












Den uafhængige revisors revisionspåtegning
Independent auditors' report

obtain an understanding of Internal control relevant to the audit in order to design audit procedures that are appropriale in the
circumstances, but notfor the purpose of expressing an opinion on the effectiveness of the Company's interna l control.

evaluate the appropriateness of accountingpolicies used and the reasonableness of accounting estimates and related disclosures made by
Management.

conclude on the appropriateness ofManagement's use of the going concern bas is of accounting in preparing thefinancial statements and,
based on the audit ev idence obtained, whether a material uncertainty exis ts related to events or conditions that may cas i significant doubt
on the Company's ability to continue as a going concern . Ifwe conclude that a material uncertainty ex ists, we are required to draw
attention in our auditor's report lo the related disclosures in the financial statements or, ifsuch disclosures are inadequate, to modify our
opinion. Our conclus ions are based on the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern .

evaluate the overallpresentation, structure and contents of the financial statements, including the disclosures, and whether the financial
statements represent the underlying transactions and events in a manner thai gives a true andfair view.

We communicate wit/¡ those charged with governance regarding, among other matters, the planned scope and timing of the audit and significant
auditfindings, including any significant deficiencies in internal control that we identify during ouraudit.

Udtalelse om ledelsesberetningen
StaJement on theManagement's review

Ledelsen cr ansvarlig for ledelsesberetningen.
Vores konklusion om årsregnskabet omfatter ikke ledelsesberetningen, og vi udtrykker ingen form for
konklusion med sikkerhed om ledelsesberetningen.

I tilknytning til vores revision af årsregnskabet er det vores ansvar at læse ledelsesberetningen og i den
forbindelse overveje, om ledelsesberetningen er væsentligt inkonsistent med årsregnskabet eller vores viden
opnået ved revisionen eller på anden måde synes at indeholde væsentlig fejlinformation.
Vores ansvar er derudover at overveje, om ledelsesberetningen indeholder krævede oplysninger i henhold til
årsregnskabsloven.

Baseret på det udførte arbejde er det vores opfattelse, at ledelsesberetningen er i overensstemmelse med
årsregnskabet og er udarbejdet i overensstemmelse med årsregnskabslovens krav. Vi har ikke fundet
væsentlig fejlinformation i ledelsesberetningen.
Management is responsibleforthe Management's review.

Our opinion on thefinancial statements does not cover the lvfanagement's review, andwe do not express anyforni ofassurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the Management's rev iew and, in doing so, consider whether the
Management's rev iew is materially inconsistent with the financial statements or our knowledge obtained during the audit, or otherwise appears to be
materially misstated.

Moreover, it is our responsibility to consider whether the Management's rev iew provides the information required under the Dani.sh Financial
Statements Act.

København, den 29. april 2021
Copenhagen p 29th, 2021

BDO

Statsaut. revisor
State Authorised
Public Accountant
MNE23299

5












































