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Statement by the Executive Board
The Executive Board has today discussed and approved the annual report of Alpine Metal Tech Denmark 
ApS for the financial year 1 January – 31 December 2020.

The annual report has been prepared in accordance with the Danish Financial Statements Act.

In my opinion, the financial statements give a true and fair view of the Company's assets, liabilities and 
financial position at 31 December 2020 and of the results of the Company's operations for the financial 
year 1 January – 31 December 2020.

Further, in my opinion, the Management's review gives a fair review of the matters discussed in the 
Management's review.

I recommend that the annual report be approved at the annual general meeting.

Stenløse 4 August 2021
Executive Board:

Claus Lønstrup Pedersen
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Independent auditor's report

To the shareholders of Alpine Metal Tech Denmark ApS

Opinion

We have audited the financial statements of Alpine Metal Tech Denmark ApS for the financial year 1
January – 31 December 2020 comprising income statement, balance sheet, statement of changes in
equity and notes, including accounting policies. The financial statements are prepared in accordance with
the Danish Financial Statements Act.

In our opinion, the financial statements give a true and fair view of the Company's assets, liabilities and
financial position at 31 December 2020 and of the results of the Company's operations for the financial
year 1 January – 31 December 2020 in accordance with the Danish Financial Statements Act.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) and the additional
requirements applicable in Denmark. Our responsibilities under those standards and requirements are
further described in the "Auditor's responsibilities for the audit of the financial statements" section of our
report. 

We are independent of the Company in accordance with the International Ethics Standards Board for
Accountants' Code of Ethics for Professional Accountants (IESBA Code) and the additional requirements
applicable in Denmark, and we have fulfilled our other ethical responsibilities in accordance with these
rules and requirements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Management's responsibility for the financial statements

Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with the Danish Financial Statements Act and for such internal control that Management
determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, Management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting in preparing the financial statements unless Management either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance as to whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with ISAs and the additional requirements in Denmark will always detect a
material misstatement when it exists. Misstatements may arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users made on the basis of these financial statements.

As part of an audit conducted in accordance with ISAs and the additional requirements applicable in
Denmark, we exercise professional judgement and maintain professional scepticism throughout the audit.
We also

— identify and assess the risks of material misstatement of the company financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error as fraud may
involve collusion, forgery, intentional omissions, misrepresentations or the override of internal control.
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Independent auditor's report

— obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company's internal control.

— evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by Management.

— conclude on the appropriateness of Management's use of the going concern basis of accounting in
preparing the financial statements and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

— evaluate the overall presentation, structure and contents of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that gives a true and fair view.

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal 
control that we identify during our audit.

Statement on the Management's review

Management is responsible for the Management's review.

Our opinion on the financial statements does not cover the Management's review, and we do not express 
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the Management's 
review and, in doing so, consider whether the Management's review is materially inconsistent with the 
financial statements or our knowledge obtained during the audit, or otherwise appears to be materially 
misstated.

Moreover, it is our responsibility to consider whether the Management's review provides the information 
required under the Danish Financial Statements Act.

Based on the work we have performed, we conclude that the Management's review is in accordance with 
the financial statements and has been prepared in accordance with the requirements of the Danish 
Financial Statements Act. We did not identify any material misstatement of the Management's review. 

Copenhagen, 4 August 2021
KPMG
Statsautoriseret Revisionspartnerselskab
CVR no. 25 57 81 98

Christian Engelbrecht Friis
State Authorised
Public Accountant
mne44180
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Management's review

Company details

Alpine Metal Tech Denmark ApS
Knud Bro Alle 8
3660 Stenløse
Denmark

Website: denmark@alpinemetaltech.com

CVR no.: 89 38 69 18
Established: 16 January 1980
Registered office: Egedal
Financial year: 1 January – 31 December

Executive Board
Claus Lønstrup Pedersen

Auditor
KPMG
Statsautoriseret Revisionspartnerselskab
Dampfærgevej 28
DK-2100 København Ø
CVR no. 25 57 81 98
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Management's review

Operating review

Principal activities

Alpine Metal Tech Denmark ApS is part of the Alpine Metal Tech Group, which is part of the Montana
Group. The Alpine Metal Tech Group operates on the world market for supply of marking machines to the
steel industry and has activities in Austria, Denmark, England, Germany, USA and China.

The principal activities in Alpine Metal Tech Denmark ApS comprise sales work and services in defined
markets on behalf of other companies within the Alpine Metal Tech Group.

Development in activities and financial position

The Company's income statement for 2020 shows a profit of DKK'000 184 as against DKK'000 196 in
2019.  Equity in the Company's balance sheet at 31 December 2020 stood at DKK'000 14,391 as against
DKK'000 14,207 at 31 December 2019.

Events after the balance sheet date

No events materially affecting the assessment of the annual report after the balance sheet date.
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Financial statements 1 January – 31 December

Income statement

DKK'000 Note 2020 2019

Gross profit 4,083 4,832

Staff costs 2 -3,710 -4,448

Depreciation, amortisation and impairment losses -3 -4

Profit before financial income and expenses 370 380

Financial expenses -133 -40

Profit before tax 237 340

Tax on profit for the year 3 -53 -144

Profit for the year 184 196

Proposed profit appropriation

Retained earnings 184 196

184 196
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Financial statements 1 January – 31 December

Balance sheet

DKK'000 Note 2020 2019

ASSETS

Fixed assets

Property, plant and equipment 4

Plant and machinery 0 3

Fixtures and fittings, tools and equipment 8 8

8 11

Total fixed assets 8 11

Current assets

Receivables

Receivables from group entities 15,621 14,984

Deferred tax asset 15 20

Corporation tax 0 15

Prepayments 45 55

15,681 15,074

Cash at bank and in hand 116 559

Total current assets 15,797 15,633

TOTAL ASSETS 15,805 15,644
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Financial statements 1 January – 31 December

Balance sheet

DKK'000 Note 2020 2019

EQUITY AND LIABILITIES

Equity

Contributed capital 5 5,000 5,000

Retained earnings 9,391 9,207

Total equity 14,391 14,207

Liabilities

Current liabilities

Trade payables 150 419

Corporation tax 38 0

Other payables 1,226 1,018

1,414 1,437

Total liabilities 1,414 1,437

TOTAL EQUITY AND LIABILITIES 15,805 15,644

Contractual obligations, contingencies, etc. 6

Mortgages and collateral 7

Related party disclosures 8
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Financial statements 1 January – 31 December

Statement of changes in equity

DKK'000
Contributed
capital

Retained
earnings Total

Equity at 1 January 2020 5,000 9,207 14,207

Transferred over the profit appropriation 0 184 184

Equity at 31 December 2020 5,000 9,391 14,391
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Financial statements 1 January – 31 December

Notes

1 Accounting policies

The annual report of Alpine Metal Tech Denmark ApS for 2020 has been prepared in accordance with the
provisions applying to reporting class B entities under the Danish Financial Statements Act with opt-in
from higher reporting classes.

The accounting policies used in the preparation of the financial statements are consistent with those of
last year.

Foreign currency translation

On initial recognition, transactions denominated in foreign currencies are translated at the exchange rates
at the transaction date. Foreign exchange differences arising between the exchange rates at the
transaction date and the date of payment are recognised in the income statement as financial income or
financial expenses.

Receivables, payables and other monetary items denominated in foreign currencies are translated at the
exchange rates at the balance sheet date. The difference between the exchange rates at the balance
sheet date and the date at which the receivable or payable arose or was recognised in the latest financial
statements is recognised in the income statement as financial income or financial expenses.

Income statement

Revenue

Revenue from support of group entities is recognised when the income can be reliably measured and is
expected to be received. Revenue is measured ex. VAT and taxes charged on behalf of third parties. 

Other external costs

Other external costs comprise costs for buildings, sales costs and other fixed costs. Costs are accrued
according to the period which the costs concern. 

Staff costs

Staff costs comprise wages to personnel, pension contributions and other social security expenses. 

Financial income and expenses

Financial income and expenses comprise interest income and expense, gains and losses on securities,
payables and transactions denominated in foreign currencies, amortisation of financial assets and
liabilities as well as surcharges and refunds under the on-account tax scheme, etc.

Tax on profit for the year

Tax for the year comprises current corporation tax for the year and changes in deferred tax, including
changes in tax rates. The tax expense relating to the profit/loss for the year is recognised in the income
statement, and the tax expense relating to amounts directly recognised in equity is recognised directly in
equity.
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Financial statements 1 January – 31 December

Notes

1 Accounting policies (continued)

Balance sheet

Property, plant and equipment

Plant and machinery, fixtures and fittings, tools and equipment are measured at cost less accumulated
amortisation, depreciation and impairment losses. 

Cost comprises the purchase price and any costs directly attributable to the acquisition until the date when
the asset is available for use. The cost of self-constructed assets comprises direct and indirect costs of
materials, components, sub suppliers, and wages and salaries. 

Amortisation and depreciation are provided on a straight-line basis over the expected useful lives of the
assets. The expected useful lives are as follows: 

Plant and machinery 5-12 years
Fixtures and fittings, tools and equipment 3-5 years

Impairment of assets

The carrying amount of property, plant and equipment is subject to an annual impairment test. 

When there is an indication that assets may be impaired, an impairment test of each individual asset and
group of assets is made. Write-down to the recoverable amount is made, if this amount is lower than the
carrying amount. 

Receivables

Receivables are measured at amortised cost.

Write-down is made for bad debt losses based on an individual assessment of receivables. 

Prepayments

Prepayments comprise prepayment of costs incurred relating to subsequent financial years.

Corporation tax and deferred tax

Current tax payable and receivable is recognised in the balance sheet as tax computed on the taxable
income for the year, adjusted for tax on the taxable income of prior years and  for tax paid on account.

Deferred tax is measured using the balance sheet liability method on all temporary differences between
the carrying amount and the tax value of assets and liabilities based on the planned use of the asset or
settlement of the liability. However, deferred tax is not recognised on temporary differences relating to
goodwill non-deductible for tax purposes and on office premises and other items where the temporary
differences arise at the date of acquisition without affecting either profit/loss or taxable income.

Deferred tax assets, including the tax value of tax loss carryforwards, are recognised at the expected
value of their utilisation within the foreseeable future; either as a set-off against tax on future income or as
a set-off against deferred tax liabilities in the same legal tax entity. Any deferred net assets are measured
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Financial statements 1 January – 31 December

Notes

1 Accounting policies (continued)

at net realisable value.

Liabilities

Other liabilities are measured at net realisable value.
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Financial statements 1 January – 31 December

Notes

DKK'000 2020 2019

2 Staff costs

Wages and salaries 3,607 4,296

Pensions 100 111

Other social security costs 3 41

3,710 4,448

Average number of full-time employees 5 6

3 Tax on profit for the year

Current tax for the year 48 77

Deferred tax for the year 5 7

Adjustment of tax concerning previous years 0 60

53 144

4 Property, plant and equipment

DKK'000
Plant and
machinery

Fixtures and
fittings, tools
and
equipment Total

Cost at 1 January 2020 665 2,213 2,878

Cost at 31 December 2020 665 2,213 2,878

Depreciation and impairment losses at 1 January 2020 -662 -2,205 -2,867

-3 0 -3

Depreciation and impairment losses at 31 December 2020 -665 -2,205 -2,870

Carrying amount at 31 December 2020 0 8 8

5 Equity

The share capital consists of 50 shares of nom. DKK 100 thousand each. All shares rank equally. The
share capital has not been changed for the last five years.

6 Contractual obligations, contingencies, etc.

Contingent liabilities

The Company has provided guarantees for commitments according to tenancy agreement totalling DKK
54 thousand.
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Financial statements 1 January – 31 December

Notes

Lease obligations

The Company has entered into operating leases, of which DKK 108 thousand fall due within five years.
The leases have remaining terms of:

Year 1:     DKK  71,940 thousand

Year 2-5:  DKK 35,970 thousand

7 Mortgages and collateral

The Company has pledged its trade receivables to Danske Bank through a floating company charge. The
pledge is to cover any debt to Danske Bank. The floating company charge is maximised at DKK
3,750 thousand. Alpine Metal Tech Denmark ApS' debt to Danske Bank at 31 December 2020 amounts to
DKK 0 thousand. 

8 Related party disclosures

Alpine Metal Tech Denmark ApS' related parties comprise the following:

Related party transactions

DKK'000 2020 2019

0 0

0 0
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WKBjPRAv1r3ahCWDrUlah5p2FBBvoRrXBbxCAS09dn1QDB4oGKRIPUmF2g8x4gFT7jXrxFXUVFWn
d7tT7eAoHtbXfEiJOcchjpYb0c29qhcMnIdwnCMq9rMbZKCkP/cEKkeQzplXwnBhLp8Tls6sBve6
lwr9OBPMx2HaUC/FAvVP8bq8xdDQ8ie1Sgsn7g==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzkyLjAuNDUxNS4xMzEgU2FmYXJpLzUzNy4zNg==
  signingRequestId MTAwOTc1Njg=
  document_digests 
  _challenge NUNOMjgtV0ZINFUtSFA1U0UtM0FGTFQtQ0NRSkYtTTJOTFE=
  TimeStamp MjAyMS0wOC0wNSAxMTo0MTo1MiswMDAw
  identityAssuranceLevel 2

            


  
 
 
 
 
 
 N4ZUVAHHRO1C3kdCBe+qe2Y7jtyGcpl/x9GdwXEDtK8=


 
UVx/N4JdH4h89EFRRp4JQ87g6un4wZ1jh5GM8+2m6Cy6AIn1B6ai8lcRyvXua99Ikqn+T+RSzncf
F/0w5BR0gWSaBYU0ZEtFEJoRBBDmz2N638G/yjPVvsgMlVm31y6ATjvqlDaxbmRsuIhVZBC2Ldp6
HsK4xcUmxOjaG69yiipD5v51L91blWP/gKyyWraiD2OfaAb+EO7bgf+RPhEXZZz1RtKK8YHpsYZS
hKRseFKvKus7Vxxz6iLj7rVPphS0zA4znQN5p1qmQFlQ4FgEs25C4bjH4TUOuRjYb9nEonscsuFL
vixwA+JEiuVYkeSZqbf8X8wis4QGftLNDYO6SA==

 
 
  
 =


 
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  host VUdWdWJtVnZMbU52YlE9PQ==
  openoces_opensign_layout_size_height ODMy
  openoces_opensign_layout_size_width Mjg2NA==
  openoces_opensign_layout_color_background MjM4LDIzOCwyMzg=
  signingRequestId TVRBd09UYzFOak09
  action c2lnbg==
  openoces_opensign_environment_applet_version MS4xMC4w
  openoces_opensign_environment_os_name V2luZG93cyAxMA==
  openoces_opensign_layout_signtext_fontsize MTI=
  openoces_opensign_environment_java_version MS44LjBfMTkx
  openoces_opensign_layout_signtext_fontname RGlhbG9nLnBsYWlu
  openoces_opensign_environment_applet_digest dG9kbzogaW1wbGVtZW50
  _challenge U3pFeE1rMHRUVlpNVlRVdE1GQkNWa1l0U1VkVU4wVXRSVTB5U2xjdFRrTkRTbG89
  openoces_opensign_environment_locale ZW5fVVM=
  openoces_opensign_environment_local_time VGh1IEF1ZyAwNSAxMzo0Mjo1MCBDRVNUIDIwMjE=
  openoces_opensign_environment_java_vendor T3JhY2xlIENvcnBvcmF0aW9u
  document_digests 

            


  
 
 
 
 
 
 WAbhjFqX5BaD9kz6TZnqGQPy+e/e/Df3y+LEIiutiRs=


 
jgxzDO3QYY4nOCI+VFrimb2wDUdbsUwdsmkKF4Yd6vwQELF83nrzIsw2PycQ4U8a98SmImzRssXy
PdQ5I1K7qyxIuQ4tBWR/KTx0Uk+fMPketVo6TVopuWlAUQeI+cmbnRHQkVE1Isi39wgcPZ4Cv09s
HMmQiHkuQR28xh9riaWl7ynr/7kCYTsU2jJNegpP5kmB6qxHRLNv8LHI+8lvRpqHmehllVQSBrcH
9EVT/myiEPjlof7/S17QRCCDXlyi/qjDXQsfEvCDcZUven9EKAcmH3zq3YHFnoZ+dRa3QPczW9T0
INWnh7siGLvwornM89x6+ZB5ubexm88rHQe3aw==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzkyLjAuNDUxNS4xMzEgU2FmYXJpLzUzNy4zNg==
  signingRequestId MTAwOTc1Njg=
  document_digests W3sia2V5IjoiRTFLRTAtQTVQWE0tQlRRTk8tSkoyNDMtMEs2RTctUDVBRTUiLCJkaWdlc3QiOiJmZTdlY2IyMDg1ODI5OTllZTY4NzgxMzdkNDNkOTYyZjYxMTkxYWQyY2YxMTRlNTdjYzlhZjhkNWJkMjg3YTgyIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge RVEySDAtNlE0MzgtU1FaU1EtNFRMRVMtV1hTTEYtWUo0VkQ=
  TimeStamp MjAyMS0wOC0wNSAxMjowMjo0MyswMDAw
  identityAssuranceLevel 2
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