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Ledelsespategning
Management's statement

Bestyrelse og direktion har dags dato aflagt arsrap-
porten for regnskabsaret 1. januar - 31. december
2022 for Securitas A/S.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Vi anser den valgte regnskabspraksis for hensigts-
massig, og efter vores opfattelse giver arsregnska-
bet et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december 2022
samt af resultatet af selskabets aktiviteter for regn-
skabsaret 1. januar - 31. december 2022.

Ledelsesberetningen indeholder efter vores opfat-
telse en retvisende redeggrelse for de forhold, som
beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens

godkendelse.

Glostrup, den 24. juli 2023
Glostrup, 24 July 2023

Direktion

Managing Director

Claus Fibiger

Bestyrelse

Board of directors

Today, the Board of Directors and the Managing
Director have approved the annual report of
Securitas A/S for the financial year 1 January - 31
December 2022.

The annual report has been prepared in accordance
with the Danish Financial Statements Act.

We consider the chosen accounting policy to be
appropriate, and in our opinion, the financial
statements give a true and fair view of the
financial position of the Company at 31 December
2022 and of the results of the Company's
operations for the financial year 1 January — 31
December 2022.

Further, in our opinion, the Management's review
gives a true and fair review of the matters
discussed in the Management's review.

We recommend that the annual report be approved
at the Annual General Meeting.

Carsten Vinther Claus Fibiger Flemming Mircher Stampe
Kvorning
Formand
Chair
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Den uafhaengige revisors revisionspategning

Independent auditor's report

Til kapitalejeren i Securitas A/S

Konklusion

Vi har revideret arsregnskabet for Securitas A/S
for regnskabsaret 1. januar - 31. december 2022,
der omfatter resultatopggrelse, balance, egenkapi-
talopggrelse, noter, herunder anvendt
regnskabspraksis. Arsregnskabet udarbejdes efter

arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2022 samt af
resultatet af selskabets aktiviteter for regnskabsaret
1. januar - 31. december 2022 i overensstemmelse
med arsregnskabsloven.

Grundlag for konklusion

Vi har udfgrt vores revision i overensstemmelse
med internationale standarder om revision og de
yderligere krav, der er geldende i Danmark. Vores
ansvar ifglge disse standarder og krav er n@rmere
beskrevet i revisionspategningens afsnit “Revisors
ansvar for revisionen af arsregnskabet”. Det er vo-
res opfattelse, at det opnaede revisionsbevis er til-
strekkeligt og egnet som grundlag for vores kon-
klusion.

Uafheengighed

Vi er vath@ngige af selskabet i overensstemmelse
med International Ethics Standards Board for
Accountants' internationale retningslinjer for
revisorers etiske adferd (IESBA Code) og de yder-
ligere etiske krav, der er galdende i Danmark,
ligesom vi har opfyldt vores gvrige etiske forplig-
telser i henhold til disse krav og IESBA Code.

To the Shareholder of Securitas A/S

Opinion

We have audited the financial statements of
Securitas A/S for the financial year 1 January - 31
December 2022, which
statement, balance sheet, statement of changes in

comprise  income
equity, notes, including accounting policies. The
financial statements are prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a true
and fair view of the financial position of the
Company at 31 December 2022 and of the results
of the Company's operations for the financial year
1 January - 31 December 2022 in accordance with
the Danish Financial Statements Act.

Basis for opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and
additional requirements applicable in Denmark.
Our responsibilities under those standards and
requirements are further described in the
“Auditor’s responsibilities for the audit of the
financial statements” section of our report. We
believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for
our opinion.

Independence

We are independent of the Company in accordance
with the International Ethics Standards Board for
Accountants’ International Code of Ethics for
Professional Accountants (IESBA Code) and the
additional ethical requirements applicable in
Denmark, and we have fulfilled our other ethical
responsibilities in accordance with these
requirements and the IESBA Code.
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Den uafhaengige revisors revisionspategning

Independent auditor's report

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i overens-
stemmelse med arsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som le-
delsen anser ngdvendig for at udarbejde et arsregn-
skab uden vasentlig fejlinformation, uanset om
denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen an-
svarlig for at vurdere selskabets evne til at fortsat-
te driften; at oplyse om forhold vedrgrende fortsat
drift, hvor dette er relevant; samt at udarbejde ars-
regnskabet pa grundlag af regnskabsprincippet om
fortsat drift, medmindre ledelsen enten har til hen-
sigt at likvidere selskabet, indstille driften eller ik-
ke har andet realistisk alternativ end at ggre dette.

Revisors ansvar for revisionen af arsregnskabet

Vores mal er at opna hgj grad af sikkerhed for, om
arsregnskabet som helhed er uden vesentlig fejlin-
formation, uanset om denne skyldes besvigelser el-
ler fejl, og at afgive en revisionspategning med en
konklusion. Hgj grad af sikkerhed er et hgjt niveau
af sikkerhed, men er ikke en garanti for, at en revi-
sion, der udfgres 1 overensstemmelse med interna-
tionale standarder om revision og de yderligere
krav, der er geldende i Danmark, altid vil afdekke
vesentlig fejlinformation, nar sadan findes. Fejlin-
formationer kan opsta som fglge af besvigelser el-
ler fejl og kan betragtes som vasentlige, hvis det
med rimelighed kan forventes, at de enkeltvis eller
samlet har indflydelse pa de gkonomiske beslut-
ninger, som regnskabsbrugerne treeffer pa grundlag
af arsregnskabet.

Management’s responsibilities for the financial
statements

Management is responsible for the preparation of
financial statements that give a true and fair view
in accordance with the Danish Financial
Statements Act, and for such internal control as
Management determines is necessary to enable the
preparation of financial statements that are free
from material misstatement, whether due to fraud
Or error.

In preparing the financial statements, Management
is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as
applicable, matters related to going concern and
using the going concern basis of accounting in
preparing the financial statements unless
Management either intends to liquidate the
Company or to cease operations, or has no realistic

alternative but to do so.

Auditor’s Responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable assurance
as to whether the financial statements as a whole
are free from material misstatement, whether due
to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is
a high level of assurance, but is not a guarantee
that an audit conducted in accordance with ISAs
and the additional requirements applicable in
Denmark will always detect a material
misstatement when it exists. Misstatements can
arise from fraud or error and are considered
material if, individually or in the aggregate, they
could reasonably be expected to influence the
economic decisions of users taken on the basis of

the financial statements.
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Den uafhaengige revisors revisionspategning

Independent auditor's report

Som led i en revision, der udfgres 1 overensstem-
melse med internationale standarder om revision
og de yderligere krav, der er geldende i Danmark,
foretager vi faglige vurderinger og opretholder
professionel skepsis under revisionen. Herudover:

Identificerer og vurderer vi risikoen for
vasentlig fejlinformation i arsregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udfgrer revisionshandlin-
ger som reaktion pa disse risici samt opnar
revisionsbevis, der er tilstrekkeligt og eg-
net til at danne grundlag for vores konklu-
sion. Risikoen for ikke at opdage vasentlig
fejlinformation forarsaget af besvigelser er
hgjere end ved vasentlig fejlinformation
forarsaget af fejl, idet besvigelser kan om-
fatte sammensvargelser, dokumentfalsk,
bevidste udeladelser, vildledning eller tilsi-
desattelse af intern kontrol.

Opnar vi forstaelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er pas-
sende efter omstendighederne, men ikke
for at kunne udtrykke en konklusion om ef-
fektiviteten af selskabets interne kontrol.

Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passen-
de, samt om de regnskabsmessige skgn og
tilknyttede oplysninger, som ledelsen har
udarbejdet, er rimelige.

As part of an audit conducted in accordance with
ISAs and the additional requirements applicable in
Denmark, we exercise professional judgment and
maintain professional scepticism throughout the
audit. We also:

Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks and obtain audit evidence that
is sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement resulting
from fraud is higher than for one resulting
from error, as fraud may involve collusion,
forgery, intentional omissions,
misrepresentations or the override of
internal control.

Obtain an understanding of internal control
relevant to the audit in order to design
audit procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness
of the Company’s internal control.

Evaluate the appropriateness of accounting
policies used and the reasonableness of
accounting  estimates and  related
disclosures made by Management.
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Den uafhaengige revisors revisionspategning

Independent auditor's report

Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet pa grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der pa grundlag af det opnaede re-
visionsbevis er vasentlig usikkerhed for-
bundet med begivenheder eller forhold, der
kan skabe betydelig tvivl om selskabets ev-
ne til at fortsette driften. Hvis vi konklude-
rer, at der er en vasentlig usikkerhed, skal
vi i vores revisionspéategning ggre opmark-
som pa oplysninger herom i arsregnskabet
eller, hvis sadanne oplysninger ikke er til-
strekkelige, modificere vores konklusion.
Vores konklusioner er baseret pa det revi-
sionsbevis, der er opnaet frem til datoen
for vores revisionspategning. Fremtidige
begivenheder eller forhold kan dog medfg-
re, at selskabet ikke l&ngere kan fortsette
driften.

Tager vi stilling til den samlede prasenta-
tion, struktur og indhold af arsregnskabet,
herunder noteoplysningerne, samt om ars-
regnskabet afspejler de underliggende
transaktioner og begivenheder pa en sadan
made, at der gives et retvisende billede her-
af.

Vi kommunikerer med den dverste ledelse om
blandt andet det planlagte omfang og den tidsmaes-
sige placering af revisionen samt betydelige revisi-
onsmassige observationer, herunder eventuelle be-
tydelige mangler i intern kontrol, som vi identifi-

cerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Conclude on the appropriateness of
Management’s use of the going concern
basis of accounting in preparing the
financial statements and, based on the
audit evidence obtained, whether a
material uncertainty exists related to events
or conditions that may cast significant
doubt on the Company’s ability to continue
as a going concern. If we conclude that a
material uncertainty exists, we are required
to draw attention in our auditor’s report to
the related disclosures in the financial
statements or, if such disclosures are
inadequate, to modify our opinion. Our
conclusions are based on the audit
evidence obtained up to the date of our
auditor’s report. However, future events or
conditions may cause the Company to
cease to continue as a going concern.

Evaluate the overall presentation, structure
and contents of the financial statements,
including the note disclosures, and whether
the financial statements represent the
underlying transactions and events in a
manner that gives a true and fair view.

We communicate with those charged with
governance regarding, among other matters, the
planned scope and timing of the audit and
significant audit findings, including any significant
deficiencies in internal control that we identify
during our audit.

Statement on the Management’s review

Management is responsible for the Management’s
review.
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Den uafhaengige revisors revisionspategning

Independent auditor's report

Vores konklusion om arsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form
for konklusion med sikkerhed om ledelsesberetnin-
gen.

I tilknytning til vores revision af arsregnskabet er
det vores ansvar at lase ledelsesberetningen og i
den forbindelse overveje, om ledelsesberetningen
er vesentligt inkonsistent med arsregnskabet eller
vores viden opnaet ved revisionen eller pa anden
made synes at indeholde vasentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledel-
sesberetningen indeholder kravede oplysninger i
henhold til arsregnskabsloven.

Baseret pa det udfgrte arbejde er det vores opfat-
telse, at ledelsesberetningen er i overensstemmelse
med arsregnskabet og er udarbejdet i overensstem-
melse med arsregnskabslovens krav. Vi har ikke
fundet vesentlig fejlinformation i ledelsesberet-
ningen.

Kgbenhavn, den 24. juli 2023
Copenhagen, 24 July 2023

EY Godkendt Revisionspartnerselskab

Dirch Passers Allé
CVR-nr. 30 70 02 28
Company reg. no. 30 70 02 28

Karsten Bggel

statsautoriseret revisor

State Authorised Public Accountant
mne27849

Our opinion on the financial statements does not
cover the Management’s review, and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial
statements, our responsibility is to read the
Management’s review and, in doing so, consider
whether the Management’s review is materially
inconsistent with the financial statements or our
knowledge obtained during the audit, or otherwise
appears to be materially misstated.

Moreover, it is our responsibility to consider
whether the Management’s review provides the
information required under the Danish Financial
Statements Act.

Based on the work we have performed, we
conclude that the Management’s review is in
accordance with the financial statements and has
been prepared in accordance with the requirements
of the Danish Financial Statement Act. We did not
identify any material misstatement of the
Management’s review.
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Hovedtal og nggletal
Financial highlights

DKK in thousands.

Resultatopggrelse:
Income statement:

Nettoomsatning

Revenue

Bruttoresultat

Gross profit

Resultat af primer drift
Profit from operating activities
Resultat fgr finansielle poster

Profit/loss before finansial income and
expense

Finansielle poster, netto
Net financials

Arets resultat

Net profit or loss for the year

Balance:
Statement of financial position:

Balancesum

Balance sheet total

2022
t.kr.

2021
t.kr.

2020
t.kr.

2019
t.kr.

2018
t.kr.

790.820

121.002

24.875

24.875

-1.658

17.256

572.543

Investeringer i materielle anlegsaktiver

Investments in property, plant and equip-

ment
Egenkapital
Equity

Medarbejdere:
Employees:

Gennemsnitligt antal heltidsansatte
medarbejdere

Average number of full-time employees

24.380

151.133

1.064

860.056

170.156

52.549

52.549

326

39.786

382.479

16.409

133.877

1.122

717.775

116.039

30.956

30.956

-351

22.788

315.494

25.270

124.091

987

663.724

104.623

27.678

27.678

-995

19.781

262.949

39.277

101.303

937

572.934

88.637

23.160

23.160

-823

16.368

229.484

25.398

89.021

846
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Hovedtal og nggletal

Financial highlights

DKK in thousands. 2022 2021 2020 2019 2018
t.kr. t.kr. t.kr. t.kr. t.kr.

Nggletal i %:

Key figures in %:

Overskudgrad

Profit margin 3,1 6,1 4,7 4,2 4,0

Bruttomargin

Gross margin ratio 15,3 19,8 16,2 15,8 15,5

Afkastningsgrad

Return on assets 43 13,7 10,7 10,5 10,0

Soliditetsgrad

Solvency ratio 26,4 35,0 39,3 38,5 38,8

Egenkapitalforrentning

Return on equity 12,1 30,8 20,2 20,8 18,7

Beregningen af hoved- og nggletal fglger i al vasentlighed Finansforeningens anbefalinger og afviger
kun pa nogle punkter herfra.
Calculations of key figures and ratios do, in all material respects, follow the recommendations of the Danish

Association of Finance Analysts, only in a few respects deviating from the recommendations.

For at strgmline forretningen og selskabsstrukturen blev det i 2022 besluttet at fusionere
datterselskaberne Sikkerhedspartner af 1995 A/S, Securitas Transport Aviation Security A/S, Cardia
Nordic ApS og Cardia Nordic Holding ApS ind i Securitas A/S. Sammenligningstallene er som fglge
heraf korrigeret.

It was in 2022 decided to merge the group enterprises Sikkerhedspartner af 1995 A/S, Securitas Transport Aviation
Security A/S, Cardia Nordic ApS and Cardi Nordic Holding ApS within Securitas A/S to streamline the business and

company structure. Comparative figures and financial highlights have been adjusted as a result.

De i hoved- og nggletalsoversigten anfgrte nggletal er beregnet saledes:

The key figures and ratios shown in the statement of financial highlights have been calculated as follows:

Resultat fgr finansielle poster x 100

Overskudsgrad :

Nettoomsatning

Profit/loss before finansial income and expense x 100
Profit margin
Net turnover
. Bruttoresultat x 100

Bruttomargin -

Nettoomsetning

Gross profit x 100
Gross margin ratio

Revenue
Securitas A/S - Arsrapport for 2022 9
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Hovedtal og nggletal
Financial highlights

Afkastningsgrad

Return on assets

Soliditetsgrad

Solvency ratio

Egenkapitalforrentning

Return on equity

Resultat fgr finansielle poster x 100

Samlede aktiver
Profit before financials x 100

Total assets

Egenkapital ultimo x 100

Aktiver i alt ultimo
Equity, closing balance x 100

Total assets, closing balance

Arets resultat x 100

Gennemsnitlig egenkapital

Net profit or loss for the year x 100

Average equity

Securitas A/S - Arsrapport for 2022
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Ledelsesberetning
Management’s review

Selskabets vaesentligste aktiviteter

Securitas A/S, er det danske selskab 1 en af ver-
dens fgrende sikkerhedskoncerner, Securitas AB. 1
spendet mellem komplekse totallgsninger og enkle
overvagninger skaber vi dedikeret tryghed — fra
globale virksomheder til helt sma virksomheder.

Som landsdakkende sikringsvirksomhed med ca
20 afdelinger, en kontrolcentral og 120 biler pa
vejene er vi aldrig langt fra vores kunder. Vi har
delt vores forretning op i tre omrader, sa kunden
selv bestemmer, hvor tet pa vi skal vere, og hvor
meget vi skal holde vagt.

Vores fastvagt er fysisk til stede — pa stedet, hele
tiden, eller nar kunden gnsker det. Vores fjernvagt
er virtuelt til stede hele tiden, ved hjelp af den
nyeste overvagningsteknologi — som at vere der
selv. Og vores patruljevagt er aldrig l®ngere end et
opkald eller en alarm vak i kraft af vores
landsdekkende beredskab.

Vores kontrolcenter, er omdrejningspunktet i alle
vores lgsninger og aben 24 timer i dggnet, 365
dage om aret.

Mange af vores kunder har sarlige behov eller
krav til sikkerhed. I kraft af vores erfaringer og set
up lgser vi specialopgaver af enhver karakter inden
for vores tre opgaveomrader — fastvagt, fjernvagt
og patruljevagt. Lige fra rollen som first responder
og pasning af call center til beskyttelse af
kommunalt ansatte og fjernovervagning af par-
keringsanleg.

The principal activities of the company
Securitas A/S is the Danish company in one of the
world’s leading security groups — Securitas AB.
We establish dedicated security in the span
between complex multi-service solutions and
ordinary guard services — for global businesses as
for the smallest of enterprises.

Being a nationwide security business counting
approximately 20 branches, two control centres,
and 120 cars on the Danish roads, we are never far
from our clients. We have partitioned our business
into three areas, allowing the clients to decide for
themselves how close we need to be and how
intense our security service.

Our permanent guard is physically present — on
location, permanently, when desired by our client.
Owing to state-of-the art surveillance technology —
just as being there ourselves — our remote guard is
virtually present, on a permanent basis. And, on
the strength of our nationwide vigilance, our patrol
guard is always within easy reach, be this through
a phone call or the activation of an alarm.

Our control centres, the hub of all our solutions,
provides 24/7 service, 365 days of the year.

Many of our clients have specific requirements or
demands in respect of security. Owing to our
experiences and the set-up within our three core
competences — permanent guard, remote guard,
and patrolling guard — we carry out special
assignments of every description. From our role as
first responders and our call centre crews for the
protection of municipal employees to the remote
monitoring of parking facilities.
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Ledelsesberetning
Management’s review

Ud over vagtforretningen ejer Securitas A/S
datterselskabet Dansk Brandteknik A/S, som
leverer forskellige former for ydelser indenfor
brandsikkerhed — primart handildslukkere og
forstehjelpsudstyr. I 2022 opkgbte vi desuden
Stanley Security ApS, som leverer og installerer
tekniske  sikkerhedsinstallationer.
Opkgbet betyder at vi kan tilbyde en endnu
bredere pallette af sikkerhedslgsninger til vores

avancerede

kunder og dekker hele vaerdikaeden.

Lgsninger, hvor vi satter erfaringer fra tusinder af
opgaver 1 spil, og lgsninger, der i kraft af vores
landsdekkende setup og store palette af

teknologiske  muligheder, er optimale for

kunderne, fordi de dekker deres reelle behov.

Udvikling i aktiviteter og gkonomiske forhold
Det ordinere resultat efter skat udggr DKK
17.255.892 mod 39.786.361 sidste ar, og
selskabets balance pr. 31. december 2022 udviser
en egenkapital pa DKK 151.132.964.

Ledelsen anser arets resultat for meget
tilfredsstillende, og over de forventninger som
blev fremsat i forbindelse med arsrapporten for

2021.

2022 var et normaliserings ar efter 2020, 2021 og
starten af 2022 var preget af COVID-19 og
relaterede aktiviteter. I starten af 2022 si vi en
kraftig stigning i sygdomsfraveret hos vores
medarbejdere, primert drevet af COVID-19,
hvilket pavirkede resultatet i en negative retning.

Besides the security company Securitas A/S owns
the group enterprise Dansk Brandteknik A/S, who
delivers various services regarding fire security -
primarily hand fire extinguishers and first aid
equipment. In 2022 we have acquired Stanley
Security ApS, who delivers and installs advanced
technical security installations. The acquisition
means that we can offer a even wider palette of
security solutions to our customer and cover all of
the value chain.

Solutions, where we put experience from
thousands of assignments into play, and solutions
that — by way of our nationwide set-up and
comprehensive technological scope — will be
optimal for the clients as they cover their true
requirements.

Development in activities and financial matters

The post-tax profit on ordinary activities equals
DKK 17,255,892 against DKK 39,786,361 for the
previous year and the company’s balance sheet as
at 31 December 2022 shows a shareholders' equity
of DKK 151,132,964.

The management deems the profit for the year to
be very satisfactory and beyond such anticipations
as were expressed in connection with the annual
report for 2021.

2022 was a normalizations year after 2020, 2021
and the start of 2022 was characterised by
COVID-19 and related activities. In the start of
2022 we saw a massive rise in sick leave with our
employees, primarily driven by COVID-19, which
affected the result in a negative direction.
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Ledelsesberetning
Management’s review

For at strgmline forretningen og selskabsstrukturen
blev det i 2022 besluttet at fusionere
datterselskaberne Sikkerhedspartner af 1995 A/S,
Securitas Transport Aviation Security A/S, Cardia
Nordic ApS og Cardia Nordic Holding ApS ind i
Securitas A/S. Alle aktiviteter i selskaberne drives
videre i Securitas A/S og fusionen vil ikke pavirke
det gkonomiske resultat for Securitas A/S.

Seerlige risici-, driftsrisici og finansielle risici

Securitas A/S har ikke samarbejde med hverken
kunder eller leverandgrer der er sa betydnings-
fulde, at de indeberer en vasentlig risiko for
selskabet.

Miljgforhold

Securitas A/S er en miljgbevidst virksomhed som
Igbende streber efter at reducere den negative
pavirkning pa klimaet, specielt med fokus pa at
nedbringe energiforbruget og reducere CO2
udledningen i forbindelse med kgrsel pa vagt
opgaverne. Dette er understreget ved at Securitas
A/S 1 2021 er blevet miljg certificeret efter ISO
14001:2015.

I 2022 besluttede Securitas koncernen at Securitas
fremover skal indga i Science Based Targets
initiativet, som sikrer en datadrevet tilgang til
miljg og klimaforbedringer.

Vi streber efter, at vi i alle vore operationer
undgar at bruge stoffer eller materialer der har en
skadelig pavirkning pa miljget, men i stedet bruge
miljgvenlige materialer, selv om disse skulle have
en hgjere omkostning for selskabet.

It was in 2022 decided to merge the group
enterprises  Sikkerhedspartner af 1995 A/S,
Securitas Transport Aviation Security A/S, Cardia
Nordic ApS and Cardi Nordic Holding ApS within
Securitas A/S to streamline the business and
company structure. All activities in the companies
are continued in Securitas A/S and the merger vil
not affect the economical resultat for Securitas
AJ/S.

Special risks-. operating risks and financial
risks

Securitas A/S relies on no cooperation, be this
with client or supplier, that is of such significance
as to carry any substantial risk for the company.

Environmental issues

Securitas A/S is an environmentally responsible
business, continuously striving to minimise
negative impacts on the climate, with focus on
energy-consumption and carbon-emission reduc-
tions — in particular with respect to conveyance in
connection with our guard-duty assignments. This
1s emphasized by Securitas A/S in 2021 has been
environmentally certified accordring to ISO
14001:2015.

In 2022 the Securitas group decided that Securitas
going forward shall be included in the Science
Based Targets initiative, which secures a data
driven approach to environment and climate
improvements.

Our aim for all our operations is to avoid the use
of substances or materials that are harmful to the
environment and, instead, use environmentally
friendly materials, even though this may mean
increased costs to the company.
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Ledelsesberetning
Management’s review

For alle Securitas A/S’ biler gelder, at ingen nye
biler der anskaffes, ma have et CO2 udslip pa mere
end 150g per kilometer malt efter WLTP. Desuden
har vores patruljeforretning arbejdet malrettet mod
at skabe en grgnnere flaide og vere fgrende pa
omradet i branchen. Det betyder bl.a. at mere end
30% af vores patruljebiler nu er elbiler.

Videnressourcer

Securitas A/S ¢nsker at tilbyde sine kunder de
bedste Igsninger og services, herunder de
ngdvendige kompetencer, dette kraever. Securitas
A/S ¢nsker derfor at sikre, at de enkelte med-
arbejdere har de rette kompetencer, sa Securitas
A/S pa bedste vis kan Igse opgaverne hos
kunderne. Uddannelse og trening er derfor et vig-
tigt vaerktgj for Securitas A/S for at tiltrekke,
fastholde og udvikle vore medarbejdere.

Med henblik pa at optimere og malrette uddan-
nelsen har Securitas A/S et uddannelsesakademi
der gennemfgrer generelle og specifikke uddan-
nelser efter behov.

Med udgangspunkt i vores forretningsstrategi er
uddannelsen opdelt i 3 primare programmer:

. Forretningsledelse — med fokus pa hvordan
vi organiserer, udvikler og driver
virksomheden.

. Sikkerhedsledelse — med fokus pa hvordan

vi radgiver og assisterer vore kunder i at
skabe de bedste lgsninger.

. Vagtuddannelse - med fokus pa
grundleggende og specifikke behov for
vagteren.

The rule applying to the entire Securitas A/S car
fleet is that no new car purchase will be accepted
if carbon emissions are above 150 g per kilometre,
measured pursuant to WLTP. Our patrolling
business has besides worked targeted on creating a
greener fleet and be leading on the area in the
industry. This means among other that more than
30% of our patrol cars now are electric.

Know how resources

Securitas A/S has a desire to provide its clients
with optimal solutions and services, comprising
such competences as this necessarily requires.
Hence, Securitas A/S wishes to make sure that the
individual  employees  possess the  right
competences, thus putting Securitas A/S in a
position to provide its clients with optimal
solutions. Therefore, education and training is an
important tool for Securitas A/S in order to attract,

retain, and further develop our employees.

For the purposes of optimising and target
education, Securitas A/S has established an
education academy that offers general and specific
education as needed.

Taking its point of departure in our business
strategy, this education is divided into 3 primary

programmes:

o Business management — with focus on how
to organise, develop, and operate the
business

. Security management — with focus on how

we provide consultancy and assist our
clients in working towards the best
solutions

. The education of guards — with focus on
basic and specific requirements for the
watchman.
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Redeggrelse for samfundsansvar i henhold til

arsregnskabslovens § 99 a

I henhold til arsregnskabsloven § 99a, stk. 6 er
redeggrelsen for samfundsansvar undladt, da
redeggrelsen er indeholdt i koncernregnskabet

2022 for det ultimative moderselskab Securitas
AB.

Arsrapporten kan rekvireres pa:
https://www.securitas.com/investors/financial-
reports/annual-reports/

Redeggrelse for kensmaessig sammensatning af

ledelsen i henhold til arsregnskabslovens § 99 b

Bestyrelsen bestar af tre mend, som alle er
generalforsamlingsvalgte. Der blev ikke lavet
nogle @&ndringer til bestyrelsen i det indevarende
regnskabsar. Selskabet har et maltal pa, at mindst
25% af bestyrelsesmedlemmerne inden 2024 skal
vere kvinder.

I selskabets gvrige ledelsesniveauer arbejder vi
ligeledes med at gge antallet af kvindelige ledere. I
2022 udgjorde andelen af kvinder i den g@vrige
ledelse 31%, hvilket er en stigning pa 9pp ift aret
for. Dette er bl.a. drevet af 2 nye kvindelige
direktionsmedlemmer.

Den gvrige ledelse udggr alle ledere der er
reprasentere i direktionen eller niveauet herunder
og opggres som head counts.

Det er selskabets politik at tilstreebe at gge antallet
af kvinder pa de ledende poster, for at fremme
mangfoldigheden for at styrke virksomheden
potentiale.

Corporate social responsibility report pursuant
to section 99 a of the Danish Financial
Statements Act

Pursuant to s. 99a (6) of the Danish Financial
Statements Act, social responsibility accounting is
left out, as this account is comprised by the 2022
consolidated accounts in respect of the ultimate
parent, Securitas AB.

The annual report is available on:
https://www.securitas.com/investors/financial-
reports/annual-reports/

Report on gender composition in management
according to section 99 b of the Danish
Financial Statements Act

The board of directors is composed of 3 men who
are all elected by the general meeting. No changes
were made to the Board in the current financial
year. According to the company’s target figures, at

least 25% of the board of directors must be women
by 2024.

In the company's other management levels we are
likewise working on increasing the number of
female leaders. In 2022 constituted the proportion
of women in the other management 31%, which is
an increase of 9pp compared to last year. This is
among other due to 2 new female members of top
management.

The other management consist of leaders who are
represented at the managing directors or the level
below and is calculated as head counts.

It is the company’s policy to strive towards
increasing the number of women in executive
positions for the purpose of promoting diversity
and thus strengthen the company’s potential.
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Selskabet arbejder med forskellige initiativer til at
fremme ligestillingen pa forskellige ledelses-
niveauer, bl.a. diverse arrangementer med fokus pa
kvinder i vagtbranchen samt kvoter pa kvindelige
kandidater i rekrutteringsforlgb.

I 2022 er vi fortsat med at videreuddanne
kvindelige og mandlige medarbejdere og markeds-
fgre os med fokus pa at undga diskriminering.

Redeggrelse for selskabets politik for dataetik i
henhold til arsregnskabslovens § 99 d

Securitas A/S har i henhold til lovgivningen og
koncernpolitikker udarbejdet politikker vedr.
sikkerhed, GDPR og dataetik. I disse politikker
identificeres, analyseres, afvejes, besluttes og
evalueres dataetiske og relaterede forhold og risici
for at kunne treffe bedre og mere begrundede
beslutninger. Politikkerne inddrager en rakke af
Securitas’ centrale vardier og principper sarligt:
velferd, vardighed, privatliv, selvbestemmelse,
lighed, frihed, retssikkerhed, gennemsigtighed,
sikkerhed og ikke mindst ansvarlighed. Disse
verdier og principper gelder bade i forholdet til
kunder, leverandgrer, samarbejdspartnere og
ansatte. Securitas har desuden udarbejdet interne
trenings- og  uddannelsesprogrammer  for
implementeringen.

Securitas anvender data fra bade interne og
eksterne kanaler, herunder IT-baserede data. Alle
data er indsamlet i henhold til g®ldende
lovgivning, og dataecne er indsamlet efter
principperne om relevans og kvalitativt indhold.

Dataene beror primart pa gkonomiske-, it-
baserede og driftsrelaterede forhold. Securitas
benytter ogsa indkgbte data fra samarbejds-

partnere.

The company works with various initiatives for the
promotion of equality at diverse managerial levels,
such as for instance various events focusing on
women in the guard trade as well as the quota of
female candidates in recruitment processes.

In 2022, we continued the further training of
female and male employees, focusing on the
avoidance of discrimination in the marketing of
ourselves.

Report on the company’s policy on data ethics
according to section 99 d of the Danish
Financial Statements Act

Securitas A/S has according to the legislation and
group policies drawn up policies regardring
security, GDPR and data ethics. In these policies
the data ethics and the related circumstances and
risks are identified, analyzed, weighed, decided
and evaluated to make better and more justified
decisions. The policies involves a number of
Securitas' central values and principles especially:
welfare, dignity, privacy, self-determination,
equality, freedom, legal certainty, transparency,
security and not least responsibility. These values
and principles applies both in the relations to
customers, suppliers, partners and employees.
Securitas has besides compiled internal training

and education programs for the implementation.

Securitas applies data from both internal and
external channels including IT-based data. All data
are collected according to the current legislation
and the data are collected accordring to the
principles of relevance and qualitatively content.

The data depends primarily on economical, IT-
based and operations-related conditions. Securitas
also use purchased data from partners.
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Securitas er en innovativ og datadreven koncern,
hvorfor Securitas baserer data pa nye systemer,
teknologier og implementerbare 1gsninger.

Securitas benytter samarbejdspartnere og dermed
tredjeparter ved behov.

Den forventede udvikling

Sammenlignet med 2022 forventer ledelsen en
encifret procentuel nedgang i oms®tningen og
ligeledes en encifret procentuel nedgang i
resultatet. Forventningerne til faldet i resultatet i
2023 skyldes primert profitable COVID-19
relaterede aktiviteter i starten af 2022 samt tabet af
en stgrre kunde i slutningen af aret. Effekten af
dette modvirkes delvist af en generelt voksende
kunderportfglje.

Den forventede udvikling er dog forbundet med en
del usikkerhed grundet en generel usikkerhed i

samfundet drevet af inflation og krigen i Ukraine.

Begivenheder efter regnskabsarets udlgb

Securitas is an innovative and data driven group
why Securitas bases its data on new systems,
technologies and implementable solutions.

Securitas uses partners and therefore third parties
when needed.

Expected developments

As compared with 2022, the management expect a
single digit percentage decrease in turnover and
likewise a single digit percentage decrease in the
result. The expectations to the decrease in the
result in 2023 are primarily due to the profitable
COVID-19 related assignments in the start of 2022
as well as the loss of a big client in the end of the
year. The effect of this is counteracted partly by a
general growing client portfolio.

The expected development is however connected
with a general uncertainty in the society driven by

inflation and the war in Ukraine.

Events occurring after the end of the financial

year
Der er ikke indtruffet nogle vasentlige There are no essential events occurred after the
begivenheder efter regnskabsarets udlgb. end of the financial year.
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Resultatopggrelse 1. januar - 31. december
Income statement 1 January - 31 December

All amounts in DKK.

2022 2021
Note kr. kr.
1 Nettoomsatning
Revenue 790.819.864 860.056.001
Produktionsomkostninger
Production costs -669.817.476 -689.900.267
Bruttoresultat
Gross profit 121.002.388 170.155.734
Distributionsomkostninger
Distribution costs -19.724.973 -20.067.317
Administrationsomkostninger
Administration expenses -68.026.588 -79.450.829
Andre driftsomkostninger
Other operating expenses -5.620.296 -12.786.709
Amortisering af goodwill
Amortisation of goodwill -2.755.097 -5.301.641
Driftsresultat
Operating profit 24.875.434 52.549.238
Indtegter af kapitalandele i tilknyttede virksomheder
Income from investments in group enterprises 3.695.044 1.326.146
Andre finansielle indtegter
Other financial income 14.045 39.351
4  @vrige finansielle omkostninger
Other financial costs -5.366.741 -1.039.693
Finansiering netto
Financing, net -1.657.652 325.804
Resultat far skat
Pre-tax net profit or loss 23.217.782 52.875.042
5 Skat af arets resultat
Tax on net profit or loss for the year -5.961.890 -13.088.681
6 Arets resultat
Net profit or loss for the year 17.255.892 39.786.361
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Balance 31. december
Balance sheet at 31 December

All amounts in DKK.

Aktiver
Assets
2022 2021
Note kr. kr.
Anlzegsaktiver
Non-current assets
7 Goodwill
Goodwill 16.864.974 15.542.070
Immaterielle anlegsaktiver i alt
Total intangible assets 16.864.974 15.542.070
8 Andre anleg, driftsmateriel og inventar
Other fixtures, fittings, tools and equipment 68.845.056 90.330.028
9 Indretning af lejede lokaler
Leasehold improvements 2.270.295 2.561.656
Materielle anlegsaktiver i alt
Total property, plant, and equipment 71.115.351 92.891.684
10 Kapitalandele i tilknyttede virksomheder
Investments in group enterprises 280.705.943 116.501.232
11 Andre tilgodehavender
Other receivables 3.168.433 2.292.396
Finansielle anlegsaktiver i alt
Total investments 283.874.376 118.793.628
Anlagsaktiver i alt
Total non-current assets 371.854.701 227.227.382
Omsatningsaktiver
Current assets
Raévarer og hjelpematerialer
Raw materials and consumables 1.203.171 669.268
Forudbetalinger for varer
Prepayments for goods 0 53.270
Varebeholdninger i alt
Total inventories 1.203.171 722.538
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Balance 31. december
Balance sheet at 31 December

All amounts in DKK.
Aktiver
Assets
2022 2021
Note kr. kr.
Tilgodehavender fra salg og tjenesteydelser
Trade receivables 155.129.835 121.167.803
Tilgodehavender hos tilknyttede virksomheder
Receivables from group enterprises 14.339.015 7.075.956
Andre tilgodehavender
Other receivables 1.439.120 1.826.288
12 Periodeafgraensningsposter
Prepayments and accrued income 12.561.604 11.361.817
Tilgodehavender i alt
Total receivables 183.469.574 141.431.864
Likvide beholdninger
Cash and cash equivalents 16.015.684 13.097.664
Omsatningsaktiver i alt
Total current assets 200.688.429 155.252.066
Aktiver i alt
Total assets 572.543.130 382.479.448
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Balance 31. december
Balance sheet at 31 December

All amounts in DKK.

Note

13

14

Passiver
Equity and liabilities

Egenkapital
Equity

Selskabskapital

Contributed capital

Reserve for nettoopskrivning efter den indre vardis metode
Reserve for net revaluation according to the equity method
Overfgrt resultat

Retained earnings

Foreslaet udbytte for regnskabsaret

Proposed dividend for the financial year

Egenkapital i alt
Total equity

Hensatte forpligtelser
Provisions

Hensettelser til udskudt skat

Provisions for deferred tax

Hensatte forpligtelser i alt
Total provisions

Gealdsforpligtelser
Liabilities other than provisions

2022 2021

3.000.000 3.000.000

5.403.488 1.326.146

122.729.476 129.550.926

20.000.000 0

151.132.964 133.877.072

2.480.207 1.337.769

2.480.207 1.337.769
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Balance 31. december
Balance sheet at 31 December

All amounts in DKK.

Note

15

16

17

Passiver
Equity and liabilities

Geld til pengeinstitutter

Bank loans

Leverandgrer af varer og tjenesteydelser
Trade payables

Geld til tilknyttede virksomheder

Payables to group enterprises

Selskabsskat

Income tax payable

Anden gald
Other payables
Periodeafgransningsposter

Accruals and deferred income

Kortfristede geldsforpligtelser i alt

Total short term liabilities other than provisions

Gealdsforpligtelser i alt
Total liabilities other than provisions

Passiver i alt
Total equity and liabilities

Medarbejderforhold

Employee issues

Honorar til generalforsamlingsvalgt revisor
Fees, auditor

Eventualposter

Contingencies

Neertstaende parter

Related parties

2022

2021

1.172

29.923.140

266.949.727

5.212.216

87.796.160

29.047.544

28.263.996

53.168.635

13.244.671

110.446.494

42.140.811

418.929.959

247.264.607

418.929.959

247.264.607

572.543.130

382.479.448
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Egenkapitalopggrelse

Statement of changes in equity

All amounts in DKK.

Reserve for
nettoopskriv-
ning efter den

Foreslaet ud-

Virksomheds- indre veerdis Overfort bytte for
kapital metode resultat regnskabsaret I alt
Reserve for net
revaluation Proposed
Contributed according to the  Results brought  dividend for the
capital equity method forward financial year Total
kr. kr. kr. kr. kr.
Egenkapital 1. januar 2021
Equity 1 January 2021 3.000.000 0 91.090.711 30.000.000 124.090.711
Betalt udbytte
Paid dividend 0 0 0  -30.000.000 -30.000.000
Arets resultatdisponering
Share of results 0 1.326.146 38.460.215 0 39.786.361
Egenkapital 1. januar 2022
Equity 1 January 2022 3.000.000 1.326.146  129.550.926 0 133.877.072
Arets resultatdisponering
Share of results 0 3.695.044 -6.439.152 20.000.000 17.255.892
Korrektion af reserve som
folge af fusion
Correction of reserve due to
merger 0 382.298 -382.298 0 0
3.000.000 5.403.488 122.729.476 20.000.000 151.132.964
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Noter

Notes

All amounts in DKK.

1.

Nettoomsatning

Revenue

Med henvisning til arsregnskabsloven § 99a, stk. 6, er oplysninger om fordeling om
nettoomsatningens fordeling pa aktiver og geografiske markeder udeladt.

With reference to section 99 A(6) of the Danish Financial Statements Act information on the distribution of

the revenue on assets and geographical markets omitted.

Securitas A/S er det danske selskab i en af verdens fgrende sikkerhedskoncerner, Securitas AB.
Nettooms@tningen omfatter i al vasentlighed levering af sikkerhedsydelser i Danmark, hvorfor
nettoomsa&tningen ikke opdeles pa aktiviteter og geografi.

Securitas A/S is the Danish company in one of the world’s leading security services groups, Securitas AB. As
the net turnover is mainly surveillance and security services in Denmark, it is not specified on neither

activities nor geography.
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2022 2021
kr. kr.
Medarbejderforhold
Employee issues
Lgnninger og gager
Salaries and wages 495.328.360 494.838.674
Pensioner
Pension costs 44.346.645 43.882.330
Andre omkostninger til social sikring
Other costs for social security 32.783.468 30.864.879
572.458.473 569.585.883
Personaleomkostninger indregnes séledes i resultatopggrelsen:
Staff costs are recognised as follows in the income statement:
Produktionsomkostninger
Production costs 498.828.359 506.080.137
Distributionsomkostninger
Distribution costs 7.937.336 8.380.731
Administrationsomkostninger
Administration expenses 65.692.778 55.125.015
572.458.473 569.585.883
Gennemsnitligt antal beskeftigede medarbejdere
Average number of employees 1.064 1.122

Lgn til direktionen udgjorde for 2022 DKK 1.670 tusinde og bestyrelsen fik honorar for DKK 150
tusinde. For 2021 var lgnnen til direktion og bestyrelsen samlet DKK 4.138 tusinde og vises

sammen eftersom direktionen kun bestod af en person.

Virksomheden udbetaler ikke specifikt 1¢n for deltagelse i bestyrelsesarbejde. Ledelsen har derfor

estimeret belgbet relateret til deltagelse i bestyrelsesarbejde.

Remuneration to the Executive Board for 2022 was DKK 1,670 thousand and the Board of Directors received
DKK 150 thousand. For 2021 the Executive Board and the Board of Directors in total received DKK 4,138

thousand. The company does not explicitly pay for participation in Board of Directors. Management has

estimated the amount related to participation in Board of Directors included in total remuneration.
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2022 2021

3.  Honorar til generalforsamlingsvalgt revisor
Fees, auditor
Med henvisning til arsregnskabsloven § 96, stk. 3, er oplysninger om honorarer til generalforsamli-
ngsvalgte revisorer udeladt. Vi henviser til koncernregnskabet for Securitas AB.
With reference to section 96 (3) of the Danish Financial Statements Act information on fees to auditors

elected by the general meeting is omitted. We refer to the consolidated financial statements of Securitas AB.

4.  Qvrige finansielle omkostninger
Other financial costs

Finansielle omkostninger, tilknyttede virksomheder

Financial costs, group enterprises 3.428.842 632.859

Andre finansielle omkostninger

Other financial costs 1.937.899 406.834
5.366.741 1.039.693

5.  Skat af arets resultat
Tax on net profit or loss for the year

Skat af arets resultat

Tax of the results for the year, parent company 4.819.452 13.225.879
Arets regulering af udskudt skat
Adjustment for the year of deferred tax 1.142.438 -137.198

5.961.890 13.088.681
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2022 2021
kr. kr.
Forslag til resultatdisponering
Proposed distribution of net profit
Reserve for nettoopskrivning efter den indre vardis metode
Reserves for net revaluation according to the equity method 3.695.044 1.326.146
Udbytte for regnskabsaret
Dividend for the financial year 20.000.000 0
Overfgres til overfgrt resultat
Transferred to retained earnings 0 38.460.215
Disponeret fra overfgrt resultat
Allocated from retained earnings -6.439.152 0
Disponeret i alt
Total allocations and transfers 17.255.892 39.786.361
31/12 2022 31/12 2021
kr. kr.
Goodwill
Goodwill
Kostpris 1. januar
Cost 1 January 105.072.738 100.723.562
Tilgang i arets lgb
Additions during the year 4.078.000 4.349.176
Kostpris 31. december
Cost 31 December 109.150.738 105.072.738
Af- og nedskrivninger 1. januar
Amortisation and writedown 1 January -89.530.668 -84.229.027
Arets afskrivninger
Amortisation for the year -2.755.096 -5.301.641
Af- og nedskrivninger 31. december
Amortisation and writedown 31 December -92.285.764 -89.530.668
Regnskabsmaessig veerdi 31. december
Carrying amount, 31 December 16.864.974 15.542.070
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31/12 2022 31/12 2021

kr. kr.
8.  Andre anlag, driftsmateriel og inventar
Other fixtures, fittings, tools and equipment
Kostpris 1. januar
Cost 1 January 228.990.069 225.178.606
Tilgang i arets lgb
Additions during the year 23.929.000 15.385.108
Afgang i arets lgb
Disposals during the year -68.138.898 -11.573.645
Kostpris 31. december
Cost 31 December 184.780.171 228.990.069
Af- og nedskrivninger 1. januar
Amortisation and write-down 1 January -138.660.041 -122.874.942
Arets afskrivninger
Depreciation for the year -23.521.843 -24.791.893
Tilbageforsel af af- og nedskrivninger pa athaeendede aktiver
Reversal of depreciation, amortisation and writedown, assets
disposed of. 46.246.769 9.006.794
Af- og nedskrivninger 31. december
Amortisation and write-down 31 December -115.935.115 -138.660.041
Regnskabsmaessig veerdi 31. december
Carrying amount, 31 December 68.845.056 90.330.028
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31/12 2022 31/12 2021

kr. kr.
9. Indretning af lejede lokaler

Leasehold improvements
Kostpris 1. januar
Cost 1 January 6.445.983 5.907.125
Tilgang i arets lgb
Additions during the year 451.433 1.024.171
Afgang i arets lgb
Disposals during the year -41.501 -485.313
Kostpris 31. december
Cost 31 December 6.855.915 6.445.983
Af- og nedskrivninger 1. januar
Depreciation and write-down I January -3.884.327 -3.710.854

Arets afskrivninger

Depreciation for the year -742.794 -494.787
Tilbageforsel af af- og nedskrivninger pa athaeendede aktiver

Reversal of depreciation, amortisation and writedown, assets

disposed of. 41.501 321.314

Af- og nedskrivninger 31. december
Depreciation and write-down 31 December -4.585.620 -3.884.327

Regnskabsmaessig veerdi 31. december
Carrying amount, 31 December 2.270.295 2.561.656
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31/12 2022 31/12 2021
kr. kr.
10. Kapitalandele i tilknyttede virksomheder
Investments in group enterprises
Kostpris 1. januar
Acquisition sum, opening balance 1 January 114.792.787 0
Tilgang i arets lgb
Additions during the year 161.238.286 116.145.678
Afgang i arets lgb
Disposals during the year -728.618 -1.352.891
Kostpris 31. december
Cost 31 December 275.302.455 114.792.787
Opskrivninger 1. januar
Revaluations, opening balance 1 January 7.284.512 0
Arets resultat fgr afskrivninger pa goodwill
Results for the year before goodwill amortisation 13.798.065 7.284.512
Opskrivninger 31. december
Revaluation 31 December 21.082.577 7.284.512
Afskrivninger pa goodwill 1. januar
Amortisation of goodwill, opening balance 1 January -5.576.067 0
Arets afskrivninger pa goodwill
Amortisation of goodwill for the year -10.103.022 -5.576.067
Afskrivninger pa goodwill 31. december
Depreciation on goodwill 31 December -15.679.089 -5.576.067
Regnskabsmeessig veerdi 31. december
Carrying amount, 31 December 280.705.943 116.501.232
I regnskabsposten indgar goodwill med
The item includes goodwill with an amount of 207.512.812 94.793.142
I "Tilgang i arets 1gb" indgar goodwill med
Goodwill is recognised under the item "Additions during the year"
with an amount of 122.822.692 100.369.209
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31/12 2022 31/12 2021
kr. kr.

Hovedtallene for virksomhederne ifglge de seneste godkendte arsrapporter
Financial highlights for the enterprises according to the latest approved annual reports

Egenkapital Arets resultat

Ejerandel kr. kr.

Results for the

Equity Equity year

interest DKK DKK

Dansk Brandteknik A/S, Glostrup 100 % 27.858.912 7.162.292
Securitas Technology ApS, Glostrup 100 % 40.088.999 6.623.354
SikkerParkering ApS, Glostrup 100 % 52.419 12.419

68.000.330 13.798.065

For at strgmline forretningen og selskabsstrukturen blev det i 2022 besluttet at fusionere
datterselskaberne Sikkerhedspartner af 1995 A/S, Securitas Transport Aviation Security A/S,
Cardia Nordic ApS og Cardia Nordic Holding ApS ind i Securitas A/S. Alle aktiviteter i
selskaberne drives videre i Securitas A/S og fusionen vil ikke pavirke det gkonomiske resultat for
Securitas A/S.

It was in 2022 decided to merge the group enterprises Sikkerhedspartner af 1995 A/S, Securitas Transport
Aviation Security A/S, Cardia Nordic ApS and Cardi Nordic Holding ApS within Securitas A/S to streamline
the business and company structure. All activities in the companies are continued in Securitas A/S and the

merger vil not affect the economical resultat for Securitas A/S.

I juli 2022 har selskabet som led i det koncerndekkende opkgb erhvervet Securitas Technology
ApS (tidligere kendt som Stanley Security Denmark ApS). Kgbet er bogfort -efter
overtagelsesmetoden, hvor de modtagne vederlag er indregnet til dagsvaerdi. Overskridelsen af
kgbsprisen i forhold til dagsvaerdien af de modtagne vederlag blev indregnet som goodwill, der
afskrives over 15 ar.

In July 2022, as part of the Group-wide acquisition, the Company has acquired Securitas Technology ApS
(formerly known as Stanley Security Denmark ApS). The acquisition has been accounted for using the
acquisition method of accounting wherein the considerations received were recognized at fair value. The
excess of the purchase price consideration against the fair value of the considerations received were

recognized as goodwill which is being amortized over 15 years.
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11.

12.

Andre tilgodehavender
Other receivables

Kostpris 1. januar

Cost 1 January

Tilgang i arets lgb
Additions during the year

Kostpris 31. december
Cost 31 December

Regnskabsmeessig veerdi 31. december
Carrying amount, 31 December

Periodeafgraensningsposter
Prepayments and accrued income

Andre forudbetalte omkostninger
Other prepaid costs

31/12 2022 31/12 2021

kr. kr.
2.292.396 2.208.098
876.037 84.298
3.168.433 2.292.396
3.168.433 2.292.396
12.561.604 11.361.817

12.561.604 11.361.817

Periodeafgransningsposter udggres af forudbetalte omkostninger vedrgrende husleje, forsikringspr-

@mier, abonnementer, forudbetalinger af varer mv.

Prepayments consist of prepaid costs relating to rent, insurance premiums, subscriptions, prepayments of

goods, etc.
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13.

31/12 2022 31/12 2021
kr. kr.

Periodeafgransningsposter omfatter ogsa verdien af aktieincitamentsordningen administreret af
koncernen, som ejes af en depotbank i Stockholm. Den kortsigtede aktiebaserede
incitamentsordning er ophgrt efter regnskabsaret 2021. Der er sdledes ikke optjent yderligere
variabel aflgnning i lgbet af regnskabsaret 2022 for denne ordning. Disse aktier leveres til
deltagerne i marts 2023, to ar efter resultataret. Sidste levering af aktier til deltagere i den
aktiebaserede incitamentsordning er i marts 2023. Selskabets aktieincitamentsordnings verdi i
2022 er DKK 1,4 mio. (2021: DKK 1,7 mio.).

The prepayments also includes the value of the share incentive scheme managed by the Group which is held
by a custodian located in Stockholm. The short-term share-based incentive scheme was discontinued after the
financial year 2021. No further variable compensation has thus been earned during the financial year 2022
for this scheme. These shares are delivered to the participants in March 2023, two years following the
performance year. The last delivery of shares to participants in the share-based incentive scheme is in March

2023. The Company share incentive scheme value in 2022 is DKK 1.4 mio (2021: DKK 1.7 mio).

Selskabskapital

Contributed capital

Selskabskapitalen bestar af 3.000 aktier a nomininelt DKK 1.000. Ingen aktier er tillagt s@rlige
rettigheder.

The Share capital consist of 3,000 shares, each with nominal value of DKK 1,000. No shares hold particular
rights.
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14.

15.

Henszttelser til udskudt skat
Provisions for deferred tax

Hensattelser til udskudt skat 1. januar

Provisions for deferred tax 1 January

Udskudt skat af arets resultat
Deferred tax of the results for the year

Udskudt skat pahviler fglgende poster:

The following items are subject to deferred tax:

Immaterielle anlegsaktiver
Intangible assets

Materielle anlegsaktiver

Property, plant, and equipment
Omsatningsaktiver

Current assets

Fremfgrt underskud fra tidligere ar

Losses carried forward from previous years

Periodeafgransningsposter
Accruals and deferred income

Periodeafgransningsposter

Accrued expenses

31/12 2022 31/12 2021
kr. kr.
1.337.769 1.685.538
1.142.438 -347.769
2.480.207 1.337.769
152.727 82.185
2.377.676 1.886.844
-50.196 -410.019

0 -221.241
2.480.207 1.337.769
29.047.544 42.140.811
29.047.544 42.140.811

Periodeafgraensningsposter udggres i det vasentlige af modtagne forudbetalinger vedrgrende ind-

teegter i de efterfglgende ar.

Prepayments are essentially comprised of received prepayments relating to income in subsequent years.
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16.

Eventualposter
Contingencies

Eventualaktiver
Contingent assets

Securitas A/S er involveret i en voldgiftsag relateret til en af Securitas A/S’ stgrre opkgb. Securitas
A/S har indgivet et krav mod slgeren og det forventes at voldgiftsagen afsluttes i 2023. Pa
nuvarende tidspunkt fastholder Securitas sit krav og forventer at modtage kravet eller en del heraf.
Omkostninger til sagen bliver omkostningsfert lgbende.

Securitas A/S is involved in an arbitration dispute related to one of Securitas A/S’ large acquisitions.
Securitas A/S has filed a claim towards the seller and the case is expected to be settled in 2023. At this point
in time, Securitas A/S maintain the full claim and expects to receive the claim or a part hereof. Costs for the

arbitration case will be expensed as incurred.

Eventualforpligtelser
Contingent liabilities

Koncernens danske selskaber hefter solidarisk for skat af koncernens sambeskattede indkomst
samt for danske kildeskatter i form af udbytteskat, royaltyskat og renteskat. Det samlede belgb for
skyldige selskabskat fremgar af arsrapporten for Securitas Holding A/S, der er administrations-
selskab i forhold sambeskatningen.

The Danish group enterprises are jointly and severally liable for tax on the jointly taxes income of the Group
and for Danish taxes at source such as divided tax on royalty payments and withholding tax. The total
payable corporation tax is disclosed in the Annual Report of Securitas Holding A/S, which is the

management company of the joint taxation.
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17.

Neertstaende parter
Related parties

Bestemmende indflydelse
Controlling interest

Securitas Holding A/S
Sydvestvej 98
2600 Glostrup

@vrige nertstaende parter

Carsten Vinther
Rgnnebartoften 6
2950 Vedbak

Danmark

Claus Fibiger
Solbuen 93
3400 Hillergd

Danmark

Flemming Mircher Stampe Kvorning

Hovedaktionzer
Majority shareholder

Bestyrelsesformand
Chair

Bestyrelsesmedlem og
direktgr
Board member and CEO

Bestyrelsesmedlem

Board member
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Transaktioner
Transactions

Selskabet har haft fglgende transaktioner med nartstaende parter:

The company has the following related party transactions:

2022 2021
kr. kr

Salg af serviceydelser til koncernvirksomheder
Sale of services to group enterprises 32.092.112 14.108.054
Kgb af serviceydelser fra koncernvirksomheder
Purchase of services from group enterprises 32.748.264 27.877.489
Renteindtegter fra koncernvirksomheder
Financial income from group enterprises 15.890 28.035
Renteudgifter til koncernvirksomheder
Financial costs to group enterprises 3.428.842 605.286
Tilgodehavender hos koncernvirksomheder
Receivables from group enterprises 14.339.015 7.075.956
Geld til koncernvirksomheder
Payables to group enterprises 266.949.727 50.890.359
Koncernregnskab

Consolidated financial statements

Selskabet indgar i koncernregnskabet for det ultimative moderselskab, Securitas AB, Sverige.

The company is included in the Group Annual Report of Securitas AB, Sverige.

Koncernrapporten kan rekvireres pa fglgende adresse:

The Group Annual Report may be obtained at the following address:

Securitas AB
Lindhagensplan 70
SE-102 28 Stockholm
Sweden
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Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Securitas A/S er aflagt i overens
stemmelse med arsregnskabslovens bestemmelser
for en stor klasse C-virksomhed.

Arsrapporten er aflagt efter samme regnskabsprak
sis som sidste ar og afleegges i danske kroner.

I henhold til arsregnskabslovens § 112, stk.1 er der
ikke udarbejdet koncernregnskab. Arsregnskabet
for Securitas A/S og tilknyttede virksomheder ind
gar i koncernregnskabet for Securitas AB, Sweden,
reg. no. 556302-7241.

I henhold til arsregnskabslovens § 86, stk. 4 er der
ikke udarbejdet pengestrgmsopggrelse for virk-
somheden, idet denne er indeholdt i pengestrgms-
opggrelsen i koncernregnskabet for Securitas AB.

Generelt om indregning og maling

I resultatopggrelsen indregnes indtegter 1 takt
med, at de indtjenes. Herunder indregnes verdire-
guleringer af finansielle aktiver og forpligtelser. I
resultatopggrelsen indregnes ligeledes alle omkost-
ninger, herunder afskrivninger, nedskrivninger og
hensatte forpligtelser samt tilbagefgrsler som fglge
af @&ndrede regnskabsmessige skgn af belgb, der
tidligere har veret indregnet i resultatopggrelsen.

Aktiver indregnes i balancen, nar det er sandsyn
ligt, at fremtidige gkonomiske fordele vil tilflyde
selskabet, og aktivets veerdi kan males palideligt.

The annual report for Securitas A/S has been
presented in accordance with the Danish Financial
Statements Act regulations concerning reporting

class C enterprises (large enterprises).

The accounting policies are unchanged from last
year, and the annual report is presented in DKK.

No consolidated financial statements have been
prepared pursuant to section 112 (1) of the Danish
Financial Statements Act. The financial statements
of Securitas A/S and its group enterprises are
included in the consolidated financial statements
for Securitas AB, Sweden, reg. no. 556302-7241.

Pursuant to section 86 (4) of the Danish Financial
Statements Act, no statement of cash flows for the
enterprise has been prepared, as the relevant
information 1is included in the consolidated

financial statements of Securitas AB.

Recognition and measurement in general

Income is recognised in the income statement
concurrently with its realisation, including the
recognition of value adjustments of financial
assets and liabilities. Likewise, all costs are
recognised in the income statement, including
depreciations amortisations, writedowns for
impairment, provisions, and reversals due to
changes in estimated

amounts  previously

recognised in the income statement.

Assets are recognised in the statement of financial
position when it seems probable that future
economic benefits will flow to the company and
the value of the asset can be reliably measured.
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Forpligtelser indregnes i balancen, nar det er sand
synligt, at fremtidige gkonomiske fordele vil fraga
selskabet, og forpligtelsens veerdi kan males pali
deligt.

Ved fgrste indregning males aktiver og forpligtel-
ser til kostpris. Efterfglgende males aktiver og for-
pligtelser som beskrevet nedenfor for hver enkelt
regnskabspost.

Visse finansielle aktiver og forpligtelser males til
amortiseret kostpris, hvorved der indregnes en
konstant effektiv rente over Igbetiden. Amortiseret
kostpris opggres som oprindelig kostpris med fra-
drag af eventuelle afdrag samt tilleg/fradrag af
den akkumulerede amortisering af forskellen mel-
lem kostpris og nominelt belgb. Herved fordeles
kurstab og kursgevinst over aktivets eller forplig-
telsens lgbetid.

Ved indregning og maling tages hensyn til forudsi
gelige tab og risici, der fremkommer inden arsrap-
porten aflegges, og som vedrgrer forhold, der ek
sisterede pa balancedagen.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til trans-
aktionsdagens kurs. Valutakursdifferencer, der op-
star mellem transaktionsdagens kurs og kursen pa
betalingsdagen, indregnes i resultatopggrelsen som
en finansiel post. Hvis valutapositioner anses for
sikring af fremtidige pengestrgmme, indregnes
vaerdireguleringerne direkte pa egenkapitalen i en
dagsvardireserve.

Liabilities are recognised in the statement of
financial position when it is seems probable that
future economic benefits will flow out of the
company and the value of the liability can be
reliably measured.

Assets and liabilities are measured at cost at the
initial recognition. Hereafter, assets and liabilities
are measured as described below for each
individual accounting item.

Certain financial assets and liabilities are
measured at amortised cost, allowing a constant
effective interest rate to be recognised during the
useful life of the asset or liability. Amortised cost
is recognised as the original cost less any
payments, plus/less accrued amortisations of the
difference between cost and nominal amount. In
this way, capital losses and gains are allocated
over the useful life of the liability.

Upon recognition and measurement, allowances
are made for such predictable losses and risks
which may arise prior to the presentation of the
annual report and concern matters that exist on the
reporting date.

Foreign currency translation

Transactions in foreign currency are translated by
using the exchange rate prevailing at the date of
the transaction. Differences in the rate of exchange
arising between the rate at the date of transaction
and the rate at the date of payment are recognised
in the profit and loss account as an item under net
financials. If currency positions are considered to
hedge future cash flows, the value adjustments are
recognised directly in equity in a fair value
reserve.
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Anvendt regnskabspraksis
Accounting policies

Tilgodehavender, geld og andre monetare poster i
fremmed valuta, omregnes til balancedagens valu-
takurs. Forskellen mellem balancedagens kurs og
kursen pa tidspunktet for tilgodehavendets eller
geldsforpligtelsens opstéen eller indregning i se-
neste arsregnskab indregnes i resultatopggrelsen
under finansielle indtagter og omkostninger.

Virksomhedssammenslutninger

Virksomhedssammenlegninger (sammenloegnings-
metoden)

Ved koncerninterne virksomhedssammenlagnin-
ger anvendes sammenlaegningsmetoden. Herved
sammenlagges de to virksomheder til bogfgrte
verdier, og der identificeres ikke forskelsbelgb.
Eventuelle vederlag, som overstiger den bogfgrte
verdi i den overtagne virksomhed, indregnes di-
rekte pa egenkapitalen.

Anvendelsen af sammenlaegningsmetoden betyder,
at virksomhedssammenl®gningen gennemfgres
som om, de to virksomheder altid har varet sam
menlagt ved tilretning af sammenligningstal.

Den foretagne fusion pr. 1. januar 2022 af
Securitas A/S, Sikkerhedspartner af 1995 A/S,
Cardia Nordic Holding ApS, Cardia Nordic ApS
og Securitas Transport Aviation Services A/S, med
Securitas A/S som den overlevende enhed, har
saledes pavirket egenkapitalen med DKK 1,8 mio.
svarende til de fusionerede datterselskabers
nettoaktiver med fradrag af den regnskabsmassige
verdi af investeringerne pa overtagelsestids-
punktet 1 2021 og 2022.

Receivables, payables, and other foreign currency
monetary items are translated using the closing
rate. The difference between the closing rate and
the rate at the time of the occurrence or initial
recognition in the latest financial statements of the
receivable or payable is recognised in the income
statement under financial income and expenses.

Business combinations

Business combinations (the uniting-of-interests
method)

In case of intercompany business combinations,
the uniting-of-interests method is applied. By this
method, the two enterprises are united at carrying
amounts, and differences are not identified. ny
considerations exceeding the carrying amount in
the acquired entity are recognised directly in
equity.

The application of the uniting-of-interests method

means that the business combination is
implemented as if the the two enterprises always
were united by modification of comparative

figures.

Accordingly, on 01 January 2022, the merger of
Securitas A/S, Sikkerhedspartner af 1995 A/S,
Cardia Nordic Holding ApS, Cardia Nordic ApS
and Securitas Transport Aviation Services A/S,
with Securitas A/S as the surviving entity, has
affected the equity by DKK 1.8 million
corresponding to the net assets of the merged
subsidiaries less net book value of the investments
at the time of the aquisition in 2021 and 2022.
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Anvendt regnskabspraksis

Accounting policies
Resultatopggrelsen Income statement
Nettoomszetning Revenue

Selskabet har som fortolkningsbidrag for indreg
ning af nettoomsatning valgt IAS 11 og IAS 18.

Nettoomsetning indregnes i resultatopggrelsen, sa-
fremt levering og risikoovergang til kgber har fun-
det sted inden arets udgang, og safremt indtegten
kan opggres palideligt og forventes modtaget. Net-
toomsatningen males til dagsveerdien af det aftalte
vederlag eksklusive moms og afgifter og med fra-
drag af rabatter i forbindelse med salget.

Produktionsomkostninger
Produktionsomkostninger omfatter omkostninger,
herunder lgnninger og gager samt afskrivninger,
der afholdes for at opna arets nettoomsetning.
Herunder indgér direkte og indirekte omkostninger
til Ign og gager samt leje og leasing.

Distributionsomkostninger
Distributionsomkostninger omfatter omkostninger
i form af gager til salgs- og distributionspersonale,
reklame- og markedsfgringsomkostninger samt
autodrift og afskrivninger m.v.

Administrationsomkostninger

I administrationsomkostninger indregnes omkost-
ninger, der er afholdt i aret til ledelse og admini-
stration, herunder omkostninger til det administra-
tive personale, ledelsen, kontorlokaler, kontorom-
kostninger samt afskrivninger.

The enterprise will be applying IAS 11 and IAS 18
as its basis of interpretation for the recognition of
revenue.

Revenue is recognised in the income statement if
delivery and passing of risk to the buyer have
taken place before the end of the year and if the
income can be determined reliably and inflow is
anticipated. Revenue is measured at the fair value
of the consideration promised exclusive of VAT
and taxes and less any discounts relating directly
to sales.

Production costs

Production costs comprise costs, including
salaries, wages and depreciation, which are
incurred in order to achieve the net turnover of the
year. These costs include direct and indirect costs
for raw materials and consumables, salaries and
wages, rent and leasing, and depreciation on the
production plant.

Distribution costs

Distribution costs include costs in the form of
salaries for sales and distribution staff, advertising
and marketing costs as well as auto operation and
depreciation, etc.

Administration costs

Administration costs comprise costs incurred
during the year concerning management and
administration, including costs concerning
administrative staff, the executive board, office
premises, stationery and office supplies, and

depreciations.
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Anvendt regnskabspraksis
Accounting policies

Andre driftsomkostninger

Andre driftsomkostninger indeholder regnskabs
poster af sekunder karakter i forhold til virksom
hedens hovedaktiviteter, herunder tab ved salg af
immaterielle og materielle anlegsaktiver.

Finansielle indtaegter og omkostninger
Finansielle indtegter og omkostninger indregnes i
resultatopggrelsen med de belgb, der vedrgrer
regnskabsaret. Finansielle indtegter og -omkost-
ninger indeholder renter, realiserede og urealisere-
de kursgevinster og kurstab vedrgrende finansielle
aktiver og forpligtelser, amortisering af finansielle
aktiver og forpligtelser samt tilleg og godtggrelser
under acontoskatteordningen mv.

Indtaegter af kapitalandele i tilknyttede

virksomheder

I resultatopggrelsen indregnes den forholdsmassi-
ge andel af de enkelte tilknyttede virksomheders
resultat efter skat efter fuld eliminering af intern a-
vance eller tab og fradrag af afskrivning pa good-
will og tilleg af negativ goodwill.

Skat af arets resultat

Arets skat, der bestér af arets aktuelle selskabsskat
og @&ndring i udskudt skat, indregnes i resultatop-
gorelsen med den del, der kan henfgres til arets re-
sultat, og direkte i egenkapitalen med den del, der
kan henfgres til posteringer direkte i egenkapita-

len.

Other operating costs

Other operating costs comprise items of secondary
nature as regards the principal activities of the
enterprise, including losses on the disposal of
intangible and tangible assets.

Financial income and expenses

Financial income and expenses are recognised in
the income statement with the amounts concerning
the financial year. Financial income and expenses
comprise interest income and expenses, financial
expenses from financial leasing, realised and
unrealised capital gains and losses relating to
securities, debt and transactions in foreign
currency, amortisation of financial assets and lia-
bilities as well as surcharges and reimbursements
under the advance tax scheme, etc.

Results from investments in group enterprises

After full elimination of intercompany profit or
loss less amortised consolidated goodwill, the
investment in the individual subsidiaries are
recognised in the income statement as a
proportional share of the subsidiaries' post-tax
profit or loss.

Tax on net profit or loss for the year

Tax for the year comprises the current income tax
for the year and changes in deferred tax and is
recognised in the income statement with the share
attributable to the net profit or loss for the year and
directly in equity with the share attributable to

entries directly in equity.
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Anvendt regnskabspraksis
Accounting policies

Balancen

Immaterielle anlzegsaktiver
Goodwill

Erhvervet goodwill males til kostpris med fradrag
af akkumulerede afskrivninger. Goodwill afskrives
over den vurderede gkonomiske levetid, der fast-
leegges pa baggrund af ledelsens erfaringer med de
enkelte forretningsomrader. Goodwill afskrives li-
neart over afskrivningsperioden, der er mellem 5
og 25 ar. Afskrivningsperioden er fastsat med ud-
gangspunkt i forventet tilbagebetalingsperiode og
er lengst for strategisk erhvervede virksomheder
med en sterk markedsposition og forventet lang
indtjeningsprofil.

Materielle anleegsaktiver

Materielle anlegsaktiver males til kostpris med
fradrag af akkumulerede afskrivninger og ned
skrivninger.

Afskrivningsgrundlaget er kostpris med fradrag af
eventuel forventet restvaerdi efter afsluttet brugs-
tid. Afskrivningsperioden og restvardien fastsat-
tes pa anskaffelsestidspunktet og revurderes arligt.
Overstiger restverdien aktivets regnskabsmassige
verdi, ophgrer afskrivningen.

Kostprisen omfatter anskaffelsesprisen samt om-
kostninger direkte tilknyttet anskaffelsen indtil det
tidspunkt, hvor aktivet er klar til at blive taget i
brug.

Kostprisen pa et samlet aktiv opdeles i separate be-
standdele, der afskrives hver for sig, hvor brugsti-
den pa de enkelte bestanddele er forskellig, og den
enkelte bestanddel udggr en vasentlig del af den
samlede kostpris.

Statement of financial position

Intangible assets
Goodwill

Acquired goodwill is measured at cost with
deduction of accumulated amortisation. Goodwill
is amortised over the estimated useful life, which
is determined on the basis of management’s
experience in the individual business areas.
Goodwill is amortised on a straightline basis over
the amortisation period, which is set at between 5
and 25 years. The amortisation period is
determined on the basis of an expected pay-back
period, being the longer for strategical acquirees
with a strong market position and an expected
longterm earnings profile.

Property, plant, and equipment

Property, plant, and equipment are measured at
cost less accrued depreciation and writedown for
impairment.

The depreciable amount is cost less any expected
residual value after the end of the useful life of the
asset. The amortisation period and the residual
value are determined at the acquisition date and
reassessed annually. If the residual value exceeds
amount, the

the carrying depreciation is

discontinued.

The cost comprises acquisition cost and costs
directly associated with the acquisition until the
time when the asset is ready for use.

The cost of a total asset is divided into separate
components. These components are depreciated
separately, the useful lives of each individual
components differing, and the individual
component representing a material part of the total

cost.
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Anvendt regnskabspraksis
Accounting policies

Der foretages linere afskrivninger baseret pa fgl-
gende vurdering af aktivernes forventede brugsti-
der:

Udlejningsaktiver

Lease assets

EDB-udstyr

EDB equipment

Andre anle®g, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment
Indretning af lejede lokaler

Leasehold improvements

Software

Software

Smaaktiver med en forventet levetid under 1 ar
indregnes i anskaffelsesaret som omkostninger i
resultatopggrelsen.

Fortjeneste eller tab ved aftha@ndelse af materielle
anlegsaktiver opggres som forskellen mellem
salgspris med fradrag af salgsomkostninger og den
regnskabsmassige veerdi pa salgstidspunktet. For-
tjieneste eller tab indregnes i resultatopggrelsen un-
der andre driftsindtegter eller andre driftsomkost-
ninger.

For egenfremstillede aktiver omfatter kostprisen
direkte omkostninger til materialer, komponenter,
underleverandgrer og lgn samt laneomkostninger
fra specifik og generel lantagning, der direkte ved-
rgrer opfgrelsen af det enkelte aktiv.

Leasingkontrakter

Selskabet har som fortolkningsbidrag for klassifi
kation og indregning af leasingkontrakter valgt
IAS 17.

Depreciation is done on a straight-line basis
according to an assessment of the expected useful
life:

Brugstid
Useful life

3-12 ar/years
2-5 dr/years
2-5 dr/years

10-15 dar/years

3-10 ar/years

Minor assets with an expected useful life of less
than 1 year are recognised as costs in the income
statement in the year of acquisition.

Profit or loss derived from the disposal of
property, land, and equipment is measured as the
difference between the sales price less selling
costs and the carrying amount at the date of
disposal. Profit or loss is recognised in the income
statement as other operating income or other
operating expenses.

As regards self-constructed assets, the cost
comprises direct costs for materials, components,
deliveries from subsuppliers, payroll costs, and
borrowing costs from specific and general
borrowing concerning the construction of each
individual asset.

Leases

The enterprise will be applying IAS 17 as its base
of interpretation for recognition of classification
and recognition of leases.
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Leasingkontrakter vedrgrende materielle anlags-
aktiver, hvor selskabet har alle vasentlige risici og
fordele forbundet med ejendomsretten (finansiel
leasing), males ved fgrste indregning i balancen til
laveste veerdi af dagsvardi af det leasede aktiv og
nutidsvaerdien af de fremtidige leasingydelser. Ved
beregning af nutidsverdien anvendes leasingafta-
lens interne rentefod eller alternativt selskabets 1a-
nerente som diskonteringsfaktor. Finansielt lease-
de aktiver behandles herefter som gvrige tilsvaren-
de materielle anlegsaktiver.

Den kapitaliserede restleasingforpligtelse indreg-
nes i balancen som en galdsforpligtelse, og lea-
singydelsens rentedel indregnes over kontraktens
Igbetid i resultatopggrelsen.

Alle gvrige leasingkontrakter behandles som ope-
rationel leasing. Ydelser i forbindelse med opera-
tionel leasing og @vrige lejeaftaler indregnes i re-
sultatopggrelsen over kontraktens Igbetid. Sel-
skabets samlede forpligtelse vedrgrende operatio-
nelle leasingaftaler og lejeaftaler oplyses under
eventualposter.

Indretning af lejede lokaler

Indretning af lejede lokaler males til kostpris med
fradrag af akkumulerede afskrivninger. Der foreta-
ges linexre afskrivninger baseret pa vurdering af
aktivets forventede brugstid, der er sat til 10-15 ar.

At their initial recognition in the statement of
financial position, leases concerning property,
plant, and equipment where the company holds all
essential risks and advantages associated with the
proprietary right (finance lease) are measured
either at fair value of the asset being leased or at
the present value of the future lease payments,
whichever value is lower. When calculating the
present value, the discount rate used is the internal
rate of return of the lease or, alternatively, the
borrowing rate of the enterprise. Hereafter, assets
held under a finance lease are treated in the same
way as other similar property, plant, and
equipment.

The capitalised residual lease commitment is
recognised in the statement of financial position as
a liability other than provisions, and the interest
part of the lease is recognised in the income
statement for the term of the contract.

All other leases are regarded as operating leases.
Payments in connection with operating leases and
other lease agreements are recognised in the
income statement for the term of the contract. The
company's total liabilities concerning operating
leases and lease agreements are recognised under
contingencies, etc.

Leasehold improvements

Leasehold improvements are measured at cost less
accrued depreciations. Depreciation is done on a
straightline basis over the estimated useful life of
the asset, which is set at 10-15 years.
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Anvendt regnskabspraksis
Accounting policies

Nedskrivning pa anlaegsaktiver

Den regnskabsmassige verdi af savel immaterielle
som materielle anlegsaktiver samt kapitalandele i
tilknyttede virksomheder vurderes arligt for indi-
kationer pa verdiforringelse ud over det, som ud-
trykkes ved afskrivning.

Foreligger der indikationer pa verdiforringelse, fo-
retages nedskrivningstest af hvert enkelt aktiv hen-
holdsvis gruppe af aktiver. Der foretages nedskriv-
ning til genindvindingsverdien, safremt denne er
lavere end den regnskabsmassige verdi.

Genindvindingsverdien er den hgjeste verdi af ka-
pitalvaerdi og salgsvaerdi fratrukket forventede om-
kostninger ved et salg. Kapitalvaerdien opggres
som nutidsverdien af de forventede nettopenge-
strgmme fra anvendelsen af aktivet eller aktivgrup-
pen og forventede nettopenge-strgmme ved salg af
aktivet eller aktivgruppen efter endt brugstid.

Tidligere indregnede nedskrivninger tilbagefgres,
nar betingelsen for nedskrivningen ikke lengere
bestar. Nedskrivninger pa goodwill tilbagefgres ik
ke.

Finansielle anlaegsaktiver
Kapitalandele i tilknyttede virksomheder

Kapitalandele i tilknyttede virksomheder indregnes
og males efter den indre vaerdis metode. Indre veer-

Impairment loss relating to non-current assets
The carrying amount of both intangible and
tangible fixed assets as well as equity investments
in group enterprises are subject to annual
impairment tests in order to disclose any
indications of impairment beyond those expressed
by amortisation and depreciation respectively.

If indications of impairment are disclosed,
impairment tests are carried out for each individual
asset or group of assets, respectively. Writedown
for impairment is done to the recoverable amount
if this value is lower than the carrying amount.

The recoverable amount is the higher value of
value in use and selling price less expected selling
cost. The value in use is calculated as the present
value of the expected net cash flows from the use
of the asset or the asset group and expected net
cash flows from the sale of the asset or the asset
group after the end of their useful life.

Previously recognised impairment losses are
reversed when conditions for impairment no
longer exist. Impairment relating to goodwill is not
reversed.

Investments
Investments in group enterprises

Investments in group enterprises are recognised
and measured by applying the equity method. The

dis metode anvendes som en equity method is wused as a method of
konsolideringsmetode. consolidation.
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I balancen indregnes kapitalandele i tilknyttede
virksomheder til den forholdsmassige andel af
virksomhedens regnskabsmassige indre verdi.
Denne opggres efter modervirksomhedens regn-
skabspraksis med fradrag eller tilleg af urealisere-
de koncerninterne avancer og tab samt med tilleg
eller fradrag af resterende vaerdi af positiv eller ne-
gativ goodwill opgjort efter overtagelsesmetoden.
Negativ goodwill indregnes 1 resultatopggrelsen
ved kgbet af kapitalandelen. Vedrgrer den negative
goodwill overtagne eventualforpligtelser, indtagts-
fgres negativ goodwill fgrst, nar eventualforplig-
telserne er afviklet eller bortfaldet.

Koncerngoodwill afskrives over den vurderede
gkonomiske levetid, der fastleegges pa baggrund af
ledelsens erfaringer inden for de enkelte forret-
ningsomrader. Koncerngoodwill afskrives lineert
over afskrivningsperioden, der udggr 5-20 ar. Af-
skrivningsperioden er fastlagt ud fra en vurdering
af, at der er tale om strategisk erhvervede virksom-
heder med en sterk markedsposition og langsigtet
indtjeningsprofil.

Nettoopskrivning af kapitalandele i tilknyttede
virksomheder overfgres under egenkapitalen til re-
serve for nettoopskrivning efter den indre vaerdis
metode i det omfang, den regnskabsmassige verdi
overstiger kostprisen. Udbytter fra tilknyttede
virksomheder, der forventes vedtaget inden god-
kendelsen af nzrverende arsrapport, bindes ikke
pa opskrivningsreserven. Reserven reguleres med
andre  egenkapitalbevaegelser i tilknyttede

virksomheder.

Investments in group enterprises are recognised in
the statement of financial position at the
proportionate share of the enterprise's equity value.
This value is calculated in accordance with the
parent's accounting policies with deductions or
additions of unrealised intercompany gains and
losses as well as with additions or deductions of
the remaining value of positive or negative
goodwill calculated in accordance with the
method.
recognised in the income statement at the time of

acquisition Negative goodwill is
acquisition of the equity investment. If the
negative goodwill relates to contingent liabilities
acquired, negative goodwill is not recognised until
the contingent liabilities have been settled or

lapsed.

Consolidated goodwill is amortised over its
estimated useful life, which is determined on the
basis of the management's experience with the
individual business areas. Consolidated goodwill
is amortised on a straight-line basis over the
amortisation period, which represent 5-20 years.
The depreciation period is determined on the basis
of an assessment that these are strategically
acquired enterprises with a strong market position
and a long-term earnings profile.

To the extent the equity exceeds the cost, the net
revaluation of equity investments in group
enterprises transferred to the reserve under equity
for net revaluation according to the equity method.
Dividends from group enterprises expected to be
adopted before the approval of this annual report
are not subject to a limitation of the revaluation
reserve. The reserve is adjusted by other equity
movements in group enterprises.
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Nyerhvervede eller nystiftede virksomheder ind-
regnes i arsregnskabet fra anskaffelsestidspunktet
ved brug af overtagelsesmetoden. Alle betalinger
for at erhverve en virksomhed registreres til dags-
verdi pa overtagelsesdatoen. Alle kgbsrelaterede
transaktionsomkostninger udgiftsfgres. Overskud-
det mellem anskaffelsesprisen og dagsverdien af
de overtagne identificerbare nettoaktiver indregnes
som goodwill. Hvis anskaffelsesprisen er mindre
end dagsverdien af nettoaktiverne i den overtagne
dattervirksomhed, indregnes forskellen direkte i
resultatet. Solgte eller afviklede virksomheder ind-
regnes frem til afstaelsestidspunktet.

Ved fusioner eller koncerninterne virksomheds-
sammenlagninger anvendes sammenlegningsme-
toden eller bogfert vaerdi metoden, jf. beskrivelse
ovenfor under Virksomhedssammenslutninger.

Varebeholdninger
Varebeholdninger males til kostpris efter FIFO-
metoden. Er nettorealisationsvardien af varebe-
holdninger lavere end kostprisen, nedskrives til
denne lavere verdi.

Kostpris for handelsvarer samt ravarer og hjelpe-
materialer omfatter anskaffelsespris med tilleg af
hjemtagelsesomkostninger.

Nettorealisationsvardien for varebeholdninger op-
ggres som forventet salgspris med fradrag af savel
feerdigggrelsesomkostninger som omkostninger,
der afholdes for at effektuere salget. Nettorealisa-
tionsvaerdien fasts@ttes under hensyntagen til om-
sattelighed, kurans og udvikling i forventet salgs-
pris.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
hvilket s&edvanligvis svarer til nominel vaerdi.

Newly acquired or newly established companies
are recognised in the financial statement as of the
time of acquisition using the acquisition method.
All payments to acquire a business are recorded at
fair vale at the acquisition date. All acquisition
related transaction costs are expensed. The excess
of the cost of acquisition over the fair value of the
identifiable net assets acquired is recognized as
goodwill. If the cost of the acquisition is less than
the fair value of the net assets of the subsidiary
acquired, the difference is recognized directly in
the profit or loss. Sold or liquidated companies are
recognised until the date of disposal.

On the merger or intra-group business combi-
nations, the uniting-of-interests method or the
book value method is applied, cf. the above
description under Business combinations..

Inventories

Inventories are measured at cost according to the
FIFO method. In cases when the net realisable
value of the inventories is lower than the cost, the
latter is written down for impairment to this lower
value.

Costs of goods for resale, raw materials, and
consumables comprise acquisition costs plus
delivery costs.

The net realisable value for inventories is
recognised as the estimated selling price less costs
of completion and selling costs. The net realisable
value is determined with due consideration of
negotiability, obsolescence, and the development
of expected market prices.

Receivables

Receivables are measured at amortised cost, which
usually corresponds to nominal value.
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Periodeafgransningsposter
Periodeafgraensningsposter, som er indregnet un-
der aktiver, omfatter atholdte omkostninger vedrg-

rende efterfglgende regnskabsar.

Likvide beholdninger

Likvide beholdninger omfatter indestdender i pen-
geinstitutter og kontantbeholdninger.

Egenkapital

Reserve for nettoopskrivning efter den indre
vaerdis metode

Reserve for nettoopskrivning efter indre verdis
metode omfatter nettoopskrivning af kapitalandele
1 tilknyttede virksomheder, associerede virksomhe-
der og kapitalinteresser i forhold til kostpris.

Reserven kan elimineres ved underskud, realisa
tion af kapitalandele eller @&ndring i regnskabs
massige skgn.

Reserven kan ikke indregnes med et negativt be
1gb.

Udbytte

Udbytte, som forventes udbetalt for aret, vises som
en serskilt post under egenkapitalen.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende ak
tuel skat indregnes i balancen som beregnet skat af
arets skattepligtige indkomst, reguleret for skat af
tidligere ars skattepligtige indkomster og for betal
te aconto-skatter.

Prepayments and accrued income

Prepayments and accrued income recognised under
assets comprise incurred costs concerning the
following financial year.

Cash on hand and demand deposits

Cash on hand and demand deposits comprise cash
at bank and on hand.

Equity

Reserve for net revaluation according to the
equity method

The reserve for net revaluation according to the
equity method comprises net revaluation of equity
investments in subsidiaries, associates and equity
interests proportional to cost.

The reserve may be eliminated in the event of
losses, realisation of equity investments, or
changes in the accounting estimates.

The reserve cannot be recognised by a negative
amount.

Dividend

Dividend expected to be distributed for the year is
recognised as a separate item under equity.

Income tax and deferred tax

Current tax liabilities and current tax receivable
are recognised in the statement of financial
position as calculated tax on the taxable income
for the year, adjusted for tax of previous years'
taxable income and for tax paid on account.

Securitas A/S - Arsrapport for 2022 49
Annual report 2022

Penneo document key: X6 WAK-63X0F-OZ1YZ-8APZN-UKK21-BAEBD



Anvendt regnskabspraksis
Accounting policies

Udskudt skat males efter den balanceorienterede
geldsmetode af midlertidige forskelle mellem
regnskabsmassig og skattemassig verdi af aktiver
og forpligtelser opgjort pa grundlag af den planlag-
te anvendelse af aktivet henholdsvis afvikling af
forpligtelsen. Udskudt skat males til nettorealisa-
tionsveerdi.

Udskudt skat males pa grundlag af de skatteregler
og skattesatser i de respektive lande, der med ba-
lancedagens lovgivning vil vaere gaeldende, nar den
udskudte skat forventes udlgst som aktuel skat.
Zndring i udskudt skat som fglge af @ndringer i
skattesatser indregnes i resultatopggrelsen bortset
fra poster, der fgres direkte pa egenkapitalen.

Udskudte skatteaktiver, herunder skattevaerdien af
fremfgrselsberettiget skattemassigt underskud,
males til den veardi, hvortil aktivet forventes at
kunne realiseres, enten ved udligning i skat af
fremtidig indtjening eller ved modregning i ud-
skudte skatteforpligtelser inden for samme juridis-
ke skatteenhed. Eventuelle udskudte nettoskatteak-
tiver males til nettorealisationsverdi.

Gealdsforpligtelser

Gealdsforpligtelser males til amortiseret kostpris,
hvilket s&edvanligvis svarer til nominel vaerdi.

Periodeafgransningsposter
Under periodeafgraensningsposter indregnes mod
tagne betalinger vedrgrende indtagter i de efterfgl

gende ar.

Deferred tax is measured on the basis of temporary
differences in assets and liabilities with a focus on
the statement of financial position. Deferred tax is
measured at net realisable value.

Deferred tax is measured based on the tax rules
and tax rates applying under the legislation
prevailing in the respective countries on the
reporting date when the deferred tax is expected to
be released as current tax. Changes in deferred tax
due to changed tax rates are recognised in the
income statement, except for items included
directly in the equity.

Deferred tax assets, including the tax value of tax
losses allowed for carryforward, are recognised at
the value at which they are expected to be
realisable, either by settlement against tax of
future earnings or by set-off in deferred tax
liabilities within the same legal tax unit. Any
deferred net tax assets are measured at net
realisable value.

Liabilities other than provisions

Other liabilities concerning payables to suppliers,
group enterprises, and other payables are measured
at amortised cost which usually corresponds to the
nominal value.

Accruals and deferred income

Payments received concerning future income are
recognised under accruals and deferred income.
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