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Financial statements 1 January - 31 December

Notes to the financial statements

1 Accounting policies (continued)

Segment information

The allocation of revenue to activities and geographical markets is disclosed where these  activities
and markets differ significantly  in the organisation of sales of goods and services.

Financial ratios

The financial ratios stated under "Financial highlights" have been calculated as follows:

Operating margin
Operating profit (EBIT) x 100

Revenue

Current ratio
Current assets x 100

Current liabilities

Equity ratio
Equity, year-end x 100

Total equity and liabilities, year-end

Return on equity
Profit/loss after tax x 100

Average equity

Asset turnover
Revenue

Average total assets

2 Events after the balance sheet date

After the balance sheet date 31 December 2019, the COVID-19 virus impacted Denmark.
Management consider the outbreak to constitute a non-adjusting event and as a result, management
have not adjusted any figures in the financial statements 2019.

No other events materially affecting the Company's financial position have occurred subsequent to
the financial year-end.

3 Segment information

With reference to section 96(1) of the Danish Financial Statements Act, Valmont has omitted to
disclose segments.

Valmont has sales in various segments within complex heavy steel structures for the energy related
industry, and several of these constitute significant segments. Due to public tender agreements
including quantities, disclosing segments and/or geography areas may have the consequence that
price per unit can be determined by the public (as well as competitors). Hence, for competitive
reasons, no product segment information has been disclosed.
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Other financial obligations

Other rent and lease liabilities:

DKK'000 2019 2018

Rent and lease liabilities 1,715 1,822

Rent and lease liabilities include operating lease obligation falling due within 5 years with a total of
DKK 1,715 thousand (2018: DKK 1,822 thousand).

15 Collateral

At 31 December 2019, the Company has mortgage loans payables which amount to DKK 13,964
thousand. The loans are secured by collateral in the company's land and buildings. At 31 December
2019, the carrying amount of the land and buildings amounts to DKK 125,223 thousand.

16 Related parties

Valmont SM A/S' related parties comprise the following:

Parties exercising control

Related party Domicile Basis for control

Valmont Industries Inc. One Valmont Plaza, Omaha,
Nebraska 68154-5215
USA

Ultimate parent of the
Group

Valmont Industries Holland B.V. Den Engelsman 3, 6026 RB
Maarheeze, Nederland

Parent company

Information about consolidated financial statements

Parent Domicile

Requisitioning of the parent
company's consolidated
financial statements

Valmont Industries Inc. One Valmont Plaza, Omaha,
Nebraska 68154-5215
USA

http://www.valmont.com/fi
nancial-information/ann
ual-reports

Related party transactions

Valmont SM A/S was engaged in the below related party transactions:

DKK'000 2019 2018

Revenue, group sister companies 1,866 2,862
COGS, group sister companies 81 25
IT charges, Valmont Inc. 2,769 2,562
Insurance charges, Valmont Inc. 1,314 823
Service fee and payroll charges, Valmont Inc. 1,085 921
Loan interest expenses, Valmont Industries Holland 1,125 1,183

Payables to group sister entity, Valmont Industries Holland B.V. -64,143 -64,173
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