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Ledelsespategning

Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behandlet
og godkendt arsrapporten for NCR Danmark
A/S for regnskabsaret 1. januar - 31. december
20109.

Arsrapporten afleegges i overensstemmelse
med arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 31. december 2019
samt af resultatet af selskabets aktiviteter for
regnskabsaret 1. januar - 31. december 2019.

Det er endvidere vores opfattelse, at
ledelsesberetningen indeholder en retvisende
redeggrelse for udviklingen i selskabets
aktiviteter og gkonomiske forhold, arets
resultat og for selskabets finansielle stilling.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Kgbenhavn, den 31. august 2020
Copenhagen, 31 August 2020

Direktion:/Executive Board:

Ulrich Christian Just Munch
adm. direkt@r/managing director

Bestyrelse/Board of Directors:

NCR Danmark A/S

Arsrapport 2019
Annual report 2019

Today, the Board of Directors and the Executive
Board have discussed and approved the annual
report of NCR Danmark A/S for the financial
year 1 January - 31 December 2019.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of the
Company at 31 December 2019 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2019.

Further, in our opinion, the Management's
review gives a fair review of the development in
the Company's operations and financial matters
and the results of the Company's operations
and financial position.

We recommend that the annual report be
approved at the annual general meeting.

Thomas Lindholm Lynge
formand/chairman

Bjarne Helmer Larsen

Ulrich Christian Just Munch

Jane Poulsgard Friis
Bjerrum Jensen

Martin Sgrensen



Den uafhangige revisors revisionspategning

Independent auditor's report

Til kapitalejeren i NCR Danmark A/S

Konklusion

Vi har revideret arsregnskabet for NCR
Danmark A/S for regnskabsaret 1. januar - 31.
december 2019, der omfatter resultatopgerel-
se, balance, egenkapitalopgegrelse og noter, her-
under anvendt regnskabspraksis. Arsregnskabet
udarbejdes efter arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 31. december 2019
samt af resultatet af selskabets aktiviteter for
regnskabsaret 1. januar - 31. december 2019 i
overensstemmelse med arsregnskabsloven.

Grundlag for konklusion

Vi har udfert vores revision i overensstemmelse
med internationale standarder om revision og
de yderligere krav, der er gaeldende i Danmark.
Vores ansvar ifglge disse standarder og krav er
narmere beskrevet i revisionspategningens
afsnit "Revisors ansvar for revisionen af ars-
regnskabet". Det er vores opfattelse, at det
opnaede revisionsbevis er tilstraskkeligt og eg-
net som grundlag for vores konklusion.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser for ngdvendig for at
udarbejde et arsregnskab uden vaesentlig fejlin-
formation, uanset om denne skyldes besvigelser
eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortseette driften; at oplyse om forhold
vedrgrende fortsat drift, hvor dette er relevant;
samt at udarbejde arsregnskabet pa grundlag af
regnskabsprincippet om fortsat drift, med-
mindre ledelsen enten har til hensigt at likvidere
selskabet, indstille driften eller ikke har andet
realistisk alternativ end at gore dette.
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To the shareholder of NCR Danmark A/S

Opinion

We have audited the financial statements of
NCR Danmark A/S for the financial year 1
January - 31 December 2019, which comprise
an income statement, balance sheet, statement
of changes in equity and notes, including
accounting policies. The financial statements
are prepared in accordance with the Danish
Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of the
Company at 31 December 2019, and of the
results of the Company's operations for the
financial year 1 January - 31 December 2019 in
accordance with the Danish Financial
Statements Act.

Basis for opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and
the additional requirements applicable in
Denmark. Our responsibilities under those
standards and requirements are further
described in the "Auditor's responsibilities for
the audit of the financial statements" section of
our report. We believe that the audit evidence
we have obtained is sufficient and appropriate
to provide a basis for our opinion.

Management's responsibilities for the financial
statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control as
Management determines is necessary to enable
the preparation of financial statements that are
free from material misstatement, whether due
to fraud or error.

In preparing the financial statements,
Management is responsible for assessing the
Company's ability to continue as a going
concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting in preparing the
financial statements unless Management either
intends to liquidate the Company or to cease
operations, or has no realistic alternative but to
do so.



Den uafhangige revisors revisionspategning

Independent auditor's report

Revisors ansvar for revisionen af
arsregnskabet

Vores mal er at opna hgj grad af sikkerhed for,
om arsregnskabet som helhed er uden
vaesentlig fejlinformation, uanset om denne
skyldes besvigelser eller fejl, og at afgive en
revisionspategning med en konklusion. Hgj grad
af sikkerhed er et hgjt niveau af sikkerhed, men
er ikke en garanti for, at en revision, der
udfgres i overensstemmelse med internationale
standarder om revision og de yderligere krav,
der er gaeldende i Danmark, altid vil afdeekke
vaesentlig fejlinformation, nar sadan findes.
Fejlinformationer kan opsta som felge af
besvigelser eller fejl og kan betragtes som
vaesentlige, hvis det med rimelighed kan
forventes, at de enkeltvis eller samlet har
indflydelse pa de gkonomiske beslutninger, som
regnskabsbrugerne traeffer pa grundlag af
arsregnskabet.

Som led i en revision, der udfgres i overens-
stemmelse med internationale standarder om
revision og de yderligere krav, der er geldende
i Danmark, foretager vi faglige vurderinger og
opretholder professionel skepsis under revisio-
nen. Herudover:

¢ Identificerer og vurderer vi risikoen for
vaesentlig fejlinformation i arsregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udfgrer revisionshandlin-
ger som reaktion pa disse risici samt opnar
revisionsbevis, der er tilstraeekkeligt og egnet
til at danne grundlag for vores konklusion.
Risikoen for ikke at opdage vaesentlig fejlin-
formation forarsaget af besvigelser er hgje-
re end ved vasentlig fejlinformation forarsa-
get af fejl, idet besvigelser kan omfatte sam-
mensvargelser, dokumentfalsk, bevidste
udeladelser, vildledning eller tilsideseettelse
af intern kontrol.

e Opnar vi forstaelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er passen-
de efter omstaendighederne, men ikke for at
kunne udtrykke en konklusion om effektivi-
teten af selskabets interne kontrol.

* Tager vistilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passende,
samt om de regnskabsmaessige skgn og til-
knyttede oplysninger, som ledelsen har
udarbejdet, er rimelige.
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Auditor's responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable
assurance as to whether the financial
statements as a whole are free from material
misstatement, whether due to fraud or error
and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs and
the additional requirements applicable in
Denmark will always detect a material
misstatement when it exists. Misstatements can
arise from fraud or error and are considered
material if, individually or in the aggregate, they
could reasonably be expected to influence the
economic decisions of users taken on the basis
of the financial statements.

As part of an audit conducted in accordance
with ISAs and the additional requirements
applicable in Denmark, we exercise professional
judgement and maintain professional skepticism
throughout the audit. We also:

¢ |dentify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks and obtain audit evidence that is
sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a
material misstatement resulting from fraud
is higher than for one resulting from error as
fraud may involve collusion, forgery,
intentional omissions, misrepresentations or
the override of internal control.

¢ Obtain an understanding of internal control
relevant to the audit in order to design audit
procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness
of the Company's internal control.

¢ Evaluate the appropriateness of accounting
policies used and the reasonableness of
accounting estimates and related
disclosures made by Management.
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Independent auditor's report

* Konkluderer vi, om ledelsens udarbejdelse af
arsregnskabet pa grundlag af regnskabsprin-
cippet om fortsat drift er passende, samt om
der péa grundlag af det opndede revisionsbe-
vis er vaesentlig usikkerhed forbundet med
begivenheder eller forhold, der kan skabe
betydelig tvivl om selskabets evne til at fort-
satte driften. Hvis vi konkluderer, at der er
en vaesentlig usikkerhed, skal vi i vores revi-
sionspategning ggre opmarksom pa oplys-
ninger herom i arsregnskabet eller, hvis
sadanne oplysninger ikke er tilstraekkelige,
modificere vores konklusion. Vores konklu-
sion er baseret pa det revisionsbevis, der er
opnaet frem til datoen for vores revisionspa-
tegning. Fremtidige begivenheder eller for-
hold kan dog medfgre, at selskabet ikke le&en-
gere kan fortseette driften.

* Tager vistilling til den samlede praesenta-
tion, struktur og indhold af arsregnskabet,
herunder noteoplysningerne, samt om ars-
regnskabet afspejler de underliggende
transaktioner og begivenheder pa en sadan
made, at der gives et retvisende billede her-
af.

Vi kommunikerer med den gverste ledelse om
bl.a. det planlagte omfang og den tidsmaessige
placering af revisionen samt betydelige revisi-
onsmaessige observationer, herunder eventuel-
le betydelige mangler i intern kontrol, som vi
identificerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter
ikke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om ledelses-
beretningen.

I tilknytning til vores revision af arsregnskabet
er det vores ansvar at laese ledelsesberetningen
og i den forbindelse overveje, om ledelsesberet-
ningen er vasentligt inkonsistent med arsregn-
skabet eller vores viden opnaet ved revisionen
eller pa anden made synes at indeholde vaesent-
lig fejlinformation.

Vores ansvar er derudover at overveje, om
ledelsesberetningen indeholder kraevede oplys-
ninger i henhold til drsregnskabsloven.
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* Conclude on the appropriateness of
Management's use of the going concern
basis of accounting in preparing the financial
statements and, based on the audit evidence
obtained, whether a material uncertainty
exists related to events or conditions that
may cast significant doubt on the Company's
ability to continue as a going concern. If we
conclude that a material uncertainty exists,
we are required to draw attention in our
auditor's report to the related disclosures in
the financial statements or, if such
disclosures are inadequate, to modify our
opinion. Our conclusions are based on the
audit evidence obtained up to the date of
our auditor's report. However, future events
or conditions may cause the Company to
cease to continue as a going concern.

* Evaluate the overall presentation, structure
and contents of the financial statements,
including the note disclosures, and whether
the financial statements represent the
underlying transactions and events in a
manner that gives a true and fair view.

We communicate with those charged with
governance regarding, among other matters,
the planned scope and timing of the audit and
significant audit findings, including any
significant deficiencies in internal control that
we identify during our audit.

Statement on the Management's review

Management is responsible for the
Management's review.

Our opinion on the financial statements does
not cover the Management's review, and we do
not express any form of assurance conclusion
thereon.

In connection with our audit of the financial
statements, our responsibility is to read the
Management's review and, in doing so, consider
whether the Management's review is materially
inconsistent with the financial statements or
our knowledge obtained during the audit, or
otherwise appears to be materially misstated.

Moreover, it is our responsibility to consider
whether the Management's review provides the
information required under the Danish Financial
Statements Act.
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Independent auditor's report

Baseret pa det udferte arbejde er det vores Based on the work we have performed, we
opfattelse, at ledelsesberetningen er i overens- conclude that the Management's review is in
stemmelse med arsregnskabet og er udarbejdet accordance with the financial statements and

i overensstemmelse med arsregnskabslovens has been prepared in accordance with the

krav. Vi har ikke fundet vaesentlig fejlinforma- requirements of the Danish Financial Statement
tion i ledelsesberetningen. Act. We did not identify any material

misstatement of the Management's review.

Kgbenhavn, den 31. august 2020
Copenhagen, 31 August 2020

Revision Kgbenhavn

Godkendt revisionspartnerselskab
CVR-nr.34 61 96 54

Mads Lutz Jgrgensen

registreret revisor
Registered Public Accountant

mne35797
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Oplysninger om selskabet
Company details

Navn/Name
Adresse, postnr., by/Address, Postal code, City
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Regnska bsar/Financial year

Bestyrelse/oard of Directors

Direktion/executive Board
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NCR Danmark A/S
Rued Langgaards Vej 8, 4., 2300 Kgbenhavn S

87251519

2. april 19742 aprit 1974

Kgbenhavn

1. januar - 31. december/1 January - 31 December

Thomas Lindholm Lynge, formand/chairman
Bjarne Helmer Larsen

Ulrich Christian Just Munch

Jane Poulsgard Friis Bjerrum Jensen
Martin Sgrensen

Ulrich Christian Just Munch, Adm. direkt@r/managing director

Revision Kgbenhavn Godkendt revisionspartnerselskab
Nimbusparken 24, 3., 2000 Frederiksberg
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Hoved- og nggletal
Financial highlights

NCR Danmark A/S
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| DKK'000 2019 2018 2017 2016 2015
Hovedtal
Key figures
Nettoomsaetning 131.317 132.841 142.834 162.412 133.127
Revenue
Bruttoresultat 17.995 19.970 16.048 31.862 14.080
Gross profit
Resultat for af- og nedskrivninger,
finansielle poster og skat
(EBITDA)
Earnings before interest, taxes, depreciation and 2.944 3.196 2.520 18.014 214
amortisation (EBITDA)
Resultat af primaer drift 2.355 2.590 3.049 18.824 -7.176
Operating profit/loss
Resultat af finansielle poster 24 -209 529 810 -1.930
Net financials
Arets resultat 4.422 1.813 -406 17.407 -2.538
Profit for the year
Balancesum 56.254 63.300 66.257 62.538 39.994
Total assets
Investering i materielle anlaegsaktiver 63 80 139 25 2.608
Investment in property, plant and equipment
Egenkapital 16.520 12.098 10.285 10.691 -123.866
Equity
Nggletal
Financial ratios
Overskudsgrad 1,8% 2,0% 2,1% 11,6% -5,4%
Operating margin
Bruttomargin 13,7% 15,0% 11.2% 19,6 % 10,6 %
Gross margin
Afkastningsgrad 3.9% 4,0% 4,7 % 36, 7% -179%
Return on assets
Soliditetsgrad 29,4 % 19,1 % 155% 17,1 % -309,7 %
Equity ratio
Gennemsnitligt antal fuldtidsbe-
skaeftigede 48 48 48 49 48
Average number of employees

Nggletallene er beregnet i overensstemmelse
med Finansforeningens anbefalinger. Der
henvises til definitioner og begreber under

anvendt regnskabspraksis.

Financial ratios are calculated in accordance
with the Danish Finance Society's
recommendations. For terms and definitions,
please see the accounting policies.
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Virksomhedens vasentligste aktiviteter

NCR Danmark A/S markedsfgrer produkter til
detailhandelen pa det nordiske marked, samt
produkter til pengeinstitutter pa det danske
marked. NCR yder service, sdvel hardware som
software service for NCR's egne produkter samt
3. parts produkter. NCR Danmark A/S udvikler
endvidere branchespecifikke softwarelgsninger,
samt udvikler systemer og delsystemer til NCR
Danmark's moderselskab og s@sterselskaber.
Endelig har NCR Danmark en konsulentafdeling,
der yder tjenester til NCR's organisationer i
Danmark og udlandet primeert det gvrige
Europa.

Usadvanlige forhold, som har pavirket
arsregnskabet

Going concern

NCR Dutch Holdings B.V. har udstedt en
stgtteerkleering med tilsagn om gkonomisk
stptte til NCR Danmark A/S pd mindst 12
maneder galdende fra godkendelse af
arsrapporten som slutter 31. december 2019.
P& den baggrund vurderer ledelsen, at
virksomheden kan fortsaette som going
concern.

Udvikling i aktiviteter og gkonomiske forhold

Virksomhedens resultatopggrelse for 2019 ud-
viser et overskud pd 4.422 t.kr. mod et over-
skud pd 1.813 t.kr. sidste ar, og virksomhedens
balance pr. 31. december 2019 udviser en
egenkapital pd 16.520 t.kr.

I sommeren 2019 konstateres det at der ved en
fejl ikke er medtaget en justering af de interne
management fee's samt interne betalinger af
diverse licenser. Den manglende justering pa
DKK 5.227.440 anses som en vasentlig fejl i
regnskabet for 2018. Fejlen er derfor korrigeret
som en vasentlig fejl ved tilretning af
sammenligningstal og primoegenkapital i
indevaerende regnskab ar. Korrektionen har
medfert at sammenligningstallet for
produktionsomkostninger i 2018 justeres med
5.227.440 kr. Denne justering af
produktionsomkostninger medfgrer samtidig en
justering af tilgodehavende hos tilknyttede
virksomheder pa DKK 5.227.440. Den
skattemaessige effekt af den arlige justering pa
transfer pricing medferer en justering af
sammenligningstallet Skat af aret resultat med
DKK 1.150.037, samt skyldig selskabsskat med
DKK 1.150.036. Effekten pa selskabets
egenkapital udggr derefter DKK 4.077.403 og
pavirker balancen positivt med DKK 4.077.403.
Primoegenkapitalen pr. 01/01 2019 er pavirket
positivt med 4.077.403 kr.
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Business review

NCR Danmark A/S markets products for the
retail segment on the Nordic market, and
products for the financial sector on the Danish
market. NCR supplies service both hardware
and software for NCR's own products as well as
third party products. In addition NCR Danmark
A/S develops tailor made segment specific
software solutions and develops systems and
subsystems for NCR Danmark’s parent company
and group companies. Finally NCR Danmark has
a consulting business, who supply services to
the NCR organization in Denmark and abroad
primarily Europe.

Unusual matters having affected the financial
statements

Going concern

NCR Dutch Holdings B.V. has issued a letter of
support stating that financial support will be
provided to NCR Danmark A/S at least until 12
months from the date of approval of the
financial statement for the year ended 31
December 2019. Based on this, it is
Management's assessment that the Company
can continue as a going concern.

Financial review

The income statement for 2019 shows a profit
of DKK 4,422 thousand against a profit of DKK
1,813 thousand last year, and the balance
sheet at 31 December 2019 shows equity of
DKK 16,520 thousand.

In the summer of 2019 it is concluded that at by
error, an adjustment to internal management
fee's and the charge of internal licences was not
included. The missing adjustments of DKK
5,227,440 is considered a material mistake in
the annual report 2018. The error has
therefore been corrected as a material error in
the adjustment of comparative figures and
initial equity in the current financial year. The
correction has resulted in the comparison figure
for production costs in 2018 being adjusted by
DKK 5,227,440. The tax effect of the annual
adjustment on the transfer pricing rebate
implies an adjustment of the comparative figure
Tax of the year by DKK 1,150,037, as well as
Payable taxes with DKK 1,150,037. The effect
on the company's equity is DKK 4,077,403 and
positively affects the balance sheet by DKK
4,077,403. The opening capital as of 01/01
2019 has been positively affected by DKK
4,077,403.
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Videnressourcer

Selskabets videnresourcer er ikke vasentlige
for selskabets drift.

Seerlige risici

Valutarisici

Idet de fleste af NCR's indkgb samt en del af
NCR's omsaetning foregar i US dollar, er
resultatet pavirket af kursudvikling pa dollar

Renterisici
Selskabet har ingen vaesentlige renterisici.

Kreditrisici

Selskabet har ikke vaesentlige risici vedrgrende
enkeltkunder eller samarbejdspartnere.
Selskabets politik for patagelse af kreditrisici
medferer, at alle stgrre kunder og andre
samarbejdspartnere Igbende kreditvurderes.

Pavirkning af det eksterne miljo

Som handelsselskab har selskabet ingen
vasentlig miljopdvirkning.

Forsknings- og udviklingsaktiviteter

NCR Danmark A/S har udviklingsaktiviteter pa
en raekke omrader, herunder videreudvikling af
programmer til detailhandelen samt
videreudvikling af programmer til oliebranchen.
Videre arbejder NCR Danmark med udvikling af
diverse styrevaerktgjer og programmer for NCR
Danmark’'s moderselskab.

Begivenheder efter balancedagen

Virksomheden har aktivt overvaget det globale
udbrud og spredning af COVID-19 og taget
skridt til at afbgde de potentielle risici for os
som fglge af dens spredning og relaterede
omstandigheder og virkninger. Vi fortsaetter
med at vurdere og opdatere vores
forretningskontinuitetsplan i sammenhaeng med
denne pandemi. Vi har truffet forholdsregler for
at hjelpe med at holde vores arbejdsstyrke
sund og sikker. Virksomheden har truffet flere
foranstaltninger for at opretholde stabilitet. Det
driftsmaessige mal er at styre kvartal til kvartal
med kontantstrgmneutral og imgdega
potentielle forretningsvirkninger med
udgiftsnedskaeringer. Vi forventer, at
pandemien skaber modvind til vores kunder og
vores forretning, indtil COVID-19 er stoppet.
forbrugertilliden forbedres og de gkonomiske
overvejelser er opadgdende. Skgnt det er
vanskeligt at projicere, hvor dybt og hvor leenge
COVID-19-pandemien vil vare, forventer vi, at
det vil have negativ indflydelse pa vores
forretning i mindst resten af 2020.
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Knowledge resources

The Company's knowledge resources is not
material for the Company's operation.

Special risks

Currency risks

As most of NCR's purchases and part of the
sales take place in US dollars, the result is
impacted by the currency development in
dollars.

Interest risks
The Company has no material interest risks.

Credit risks

The Company has no material risks relating to
any individual customer or relations. The
Company's credit policy requires that all major
customers and other relations continually are
credit rated.

Impact on the external environment

The Company has as a sales company no major
impact on the environment.

Research and development activities

NCR Danmark A/S has development activities
on a number of areas including improvement of
programs for the retail sector and improvement
of programs for the petrol market. In addition
NCR Danmark is engaged in developing main
frame and programs for NCR Danmark's parent
company.

Events after the balance sheet date

The company has been actively monitoring the
global outbreak and spread of COVID-19 and
taking steps to mitigate the potential risks to us
posed by its spread and related circumstances
and impacts. We continue to assess and update
our business continuity plan in the context of
this pandemic. We have taken precautions to
help keep our workforce healthy and safe. The
company has taken several measures to
maintain stability. The operating goal is to
manage quarter to quarter at cash flow neutral
and address potential business impacts with
spending cuts. We expect the pandemic to
create headwinds to our customers and our
business until COVID-19 is contained, consumer
confidence improves and the economic
considerations rebound. Although, it is difficult
to project how deep and how long the COVID-19
pandemic will last, we do expect it will
negatively impact our business for at least the
remainder of 2020.
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Ledelsesberetning

Management's review

Forventet udvikling

Selskabet forventer et positivt resultat i 2020.

Herudover foretages en kontinuerlig
forbedrings- proces, der forventes at levere
forbedringer inden for forskellige omrader og
samtidig give et hgjere afkast.

NCR Danmark A/S

Arsrapport 2019
Annual report 2019

Outlook

Company is expecting profitable results for
2020. Continuous improvement program run by
the company is expected to deliver major
improvements within various areas and deliver
higher returns.
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Resultatopggrelse
Income statement

Note
Note DKK'000 2019 2018
Nettoomsatning 131.317 132.841
Revenue
45  Produktionsomkostninger -113.322 -112.871
Production costs
Bruttoresultat 17.995 19.970
Gross profit
45 Distributionsomkostninger -12.983 -14.848
Distribution costs
45  Administrationsomkostninger -2.657 -2.533
Administrative expenses
Resultat af primeer drift 2.355 2.589
Operating profit
Andre driftsindtegter 4 28
Other operating income
Resultat for finansielle poster 2.359 2.617
Profit before net financials
6 Finansielle indtaegter 451 0
Financial income
7 Finansielle omkostninger -427 -209
Financial expenses
Resultat for skat 2.383 2.408
Profit before tax
8 Skat af arets resultat 2.039 -595
Tax for the year
Arets resultat 4.422 1.813

Profit for the year
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NCR Danmark A/S

Arsrapport 2019
Annual report 2019

Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Balance
Balance sheet

Note

Note  DKK'0O00 2019 2018
AKTIVER
ASSETS

Anlagsaktiver
Fixed assets

9 Materielle anlaagsaktiver
Property, plant and equipment

Andre anlag, driftsmateriel og inventar 157 183
Fixtures and fittings, other plant and equipment
Indretning af lejede lokaler 41 536
Leasehold improvements
198 719
10 Finansielle anlaegsaktiver
Investments
Deposita, finansielle anlaegsaktiver 972 1.714
Deposits, investments
972 1.714
Anlagsaktiver i alt
Total fixed assets 1.170 2.433
Omsetningsaktiver
Non-fixed assets
Varebeholdninger
Inventories
Ravarer og hjelpematerialer 4.890 2.827
Raw materials and consumables
4.890 2.827
Tilgodehavender
Receivables
Tilgodehavender fra salg og tjenesteydelser 23.189 20.557
Trade receivables
Tilgodehavender hos tilknyttede virksomheder 9.099 7.702
Receivables from group enterprises
11 Udskudte skatteaktiver 1.346 615
Deferred tax assets
Tilgodehavende selskabsskat 271 0
Corporation tax receivable
Andre tilgodehavender 3.194 3.584
Other receivables
12 Periodeafgraensningsposter 88 194
Prepayments
37.187 32.652
Likvide beholdninger 13.007 25.388
Cash
Omseatningsaktiver i alt 55.084 60.867
Total non-fixed assets
AKTIVER | ALT 56.254 63.300
TOTAL ASSETS

13



NCR Danmark A/S

Arsrapport 2019
Annual report 2019

Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Balance
Balance sheet

Note
Note  DKK'0O00 2019 2018

PASSIVER
EQUITY AND LIABILITIES
Egenkapital
Equity
13 Aktiekapital 20.001 20.001
Share capital
Overkurs ved emission 117.149 117.149
Share premium account

Overfgrt resultat -120.630 -125.052

Retained earnings

Egenkapital i alt 16.520 12.098
Total equity

Hensatte forpligtelser
Provisions

Andre hensatte forpligtelser 1.296 126

Other provisions

14 Hensatte forpligtelser i alt 1.296 126

Total provisions

Gealdsforpligtelser
Liabilities other than provisions

15 Langfristede geeldsforpligtelser
Non-current liabilities other than provisions
Anden geld 967 0
Other payables

967 0]

transport 967 0

to be carried forward
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Balance (fortsat)
Balance sheet (continued)

Note
Note  DKK'000

transport
brought forward

Kortfristede gaeldsforpligtelser
Current liabilities other than provisions
Leverandgrer af varer og tjenesteydelser
Trade payables
Geeld til tilknyttede virksomheder
Payables to group enterprises
Skyldig selskabsskat
Corporation tax payable
Anden geld
Other payables

16 Periodeafgraensningsposter
Deferred income

Gealdsforpligtelser i alt

Total liabilities other than provisions

PASSIVER | ALT
TOTAL EQUITY AND LIABILITIES

1 Anvendt regnskabspraksis
Accounting policies
2 Vasentlige usikkerheder vedrgrende fortsat drift
Going concern uncertainties
3 Begivenheder efter balancedagen
Events after the balance sheet date
17 Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.
18 Sikkerhedsstillelser
Collateral
19 Neertstdende parter
Related parties
20 Honorar til selskabets generalforsamlingsvalgte revisor
Fee to the auditors appointed by the Company in general meeting
21 Resultatdisponering
Appropriation of profit

NCR Danmark A/S

Arsrapport 2019
Annual report 2019

2019 2018
967 0
2.802 3.332
17.646 31.308
0] 1.150
10.831 8.245
6.192 7.041
37.471 51.076
38.438 51.076
56.254 63.300
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Egenkapitalopggrelse

Statement of changes in equity

Overkurs ved

emission
Note Aktiekapital Share premium  Overfgrt resultat lalt
Note DKK'000 Share capital account Retained earnings Total
Egenkapital
1.januar 2018 20.001 117.149 -126.865 10.285

Equity at 1 January 2018

Regulering af egenkapital
som korrektion af fejl

Adjustment of equity through 0 0 -4.077 -4.077
corrections of errors

21 Overfort via resultatdis-

ponering

Transfer, see "Appropriation of 0 0 1.813 1.813
profit"

Egenkapital
1. januar 2019

Equity at 1 January 2019 20.001 117.149 -129.129 8.021

Regulering af egenkapital

som korrektion af fejl
Adjustment of equity through 0 0 4.077 4.077
corrections of errors

Korrigeret egenkapital

1. januar 2019
Adjusted equity at 20.001 117.149 -125.052 12.098
1 January 2019

21 OQverfort via resultatdis-

ponering

Transfer, see "Appropriation of 0 0 4.422 4,422
profit"

Egenkapital
31. december 2019 20.001 117.149 -120.630 16.520

Equity at 31 December 2019
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for NCR Danmark A/S for 2019 er
udarbejdet i overensstemmelse med den danske
arsregnskabslovs bestemmelser for
mellemstore virksomheder i regnskabsklasse C
med enkelte tilvalg fra stor regnskabsklasse C.

Andring i anvendt regnskabspraksis

Praesentationen af udskudt skatteaktiv eendret
fra Periodeafgraensningsposter (Passiv) til
Udskudt skatteaktiver. £ndringen af
praesentationen af udkudt skatteaktiv har ikke
medfert @&ndringer til egenkapitalen.

Udover ovenstdende andringer er der ikke
foretaget @&ndringer til regnskabspraksis.

Vasentlige fejl

| regnskabsaret er det konstateret, at der i
arsrapporten for 2018 ikke inkluderet en
vaesentlig kreditnota hvilket har medfert en fejl i
arsregnskabet for 2018. Arsregnskabet for
2018 gav derfor ikke et retvisende billede. Fej-
len er derfor korrigeret som en vasentlig fejl
ved tilretning af sammenligningstal og primo-
egenkapital i indevaerende regnskab ar. Korrek-
tionen har medfart at sammenligningstallet for
produktionsomkostninger i 2018 justeres med
5.227.440 kr. Denne justering af
produktionsomkostninger medfgrer samtidig en
justering af tilgodehavende hos tilknyttede
virksomheder pa DKK 5.227.440. Den
skattemaessige effekt af den arlige justering pa
transfer pricing medferer en justering af
sammenligningstallet Skat af aret resultat med
DKK 1.150.037, samt skyldig selskabsskat med
DKK 1.150.037. Effekten pa selskabets
egenkapital udger derefter DKK 4.077.403 og
pavirker balancen positivt med DKK 4.077.403.
Primoegenkapitalen pr. 01/01 2019 er pavirket
positivt med 4.077.403 kr. Der henvises endvi-
dere til omtalen i ledelsesberetningen.

Undladelse af pengestremsopggrelse

Selskabet har undladt at udarbejde
pengestremsopgerelse, da dette indgar i
koncernregnskabet for NCR Corporation,

NCR Danmark A/S

Arsrapport 2019
Annual report 2019

The Annual Report of NCR Dan mark A/S for
2019 has been prepared in accordance with the
provisions of the Danish Financial Statements
Act applying to middle-sized enterprises of
reporting class C.

Changes in accounting policies

The presentation of Deferred tax assets has
been changed from Deferred Income to
Deferred tax asset. The change in presentation
of the Deferred asset does not influence the
Equity.

Apart from the above mentioned change, there
is no changes to the accounting policies.

Material misstatements

In the financial year it has been found that the
annual report for 2018 did not include a
significant credit note which has resulted in an
error in the 2018 financial statements.
Therefore, the financial statements for 2018
did not give a true and fair view. The error has
therefore been corrected as a material error in
the adjustment of comparative figures and
initial equity in the current financial year. The
correction has resulted in the comparison figure
for production costs in 2018 being adjusted by
DKK 5,227,440. The tax effect of the annual
adjustment on the transfer pricing rebate
implies an adjustment of the comparative figure
Tax of the year by DKK 1,150,037, as well as
Payable taxes with DKK 1,150,037. The effect
on the company's equity is DKK 4,077,403 and
positively affects the balance sheet by DKK
4,077,403. The opening capital as of 01/01
2019 has been positively affected by DKK
4,077,403. Reference is also made to the
mention in the management report.

Omission of a cash flow statement

The Company has omitted the preparation of a
cash flow statement as it is part of the
consolidated financial statements for NCR
Corporation.
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Generelt om indregning og maling

Alle indtaegter indregnes i resultatopggrelsen i
takt med, at de indtjenes - baseret pa felgende
kriterier:

1. levering har fundet sted inden
regnskabsarets udlgb

2. der foreligger en forpligtende salgsaftale,
3. salgsprisen er fastlagt

4. pa salgstidspunktet er indbetalingen
modtaget eller kan med rimelig sikkerhed
forventes modtaget.

Indtaegter indregnes herudfra i
resultatopggrelsen i takt med, at levering finder
sted. Endvidere indregnes i resultatopgprglsen
alle omkostninger, der er afholdt for at opna
arets indtjening, herunder afskrivninger,
nedskrivninger og hensatte forpligtelser samt
tilbagefgrsler som fglge af endrede
regnskabsmaessige skon af belgb, der tidligere
har veeret indregnet i resultatopgerelsen.

Ved fgrste indregning males aktiver og
forligtelser til kostpris. Efterfelgende males
aktiver og forpligtelser som beskrevet for hver
enkelt regnskabspost nedenfor.

Ved indregning og maling tages hensyn til
forudsigelige tab og risici, der fremkommer,
inden arsrapporten afleegges, og som be- eller
afkraefter forhold, der eksisterer pa
balancedagen.

Prasentationsvaluta

Arsregnskabet er aflagt i danske kroner
(DKK'000).

Valutaomregning

Transaktioner i fremmed valuta omregnes ved
ferste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstar mellem trans-
aktionsdagens kurs og kursen pa betalingsda-
gen, indregnes i resultatopggrelsen som en
finansiel post.

NCR Danmark A/S

Arsrapport 2019
Annual report 2019

Basis of recognition and measurement

All revenues are recognised in the income
statement as earned based on the following
criteria:

1. delivery has been made before year end,
2. a binding sales agreement has been made,
3. the sales price has been determined, and
4. payment has been received at the time of
sale or may with reasonable certainty be
expected to be received.

Based on the above, revenues are recognised in
the income statement as delivery takes place.
Furthermore, all expenses incurred to achieve
the earnings for the year are recognised in the
income statement, including depreciation,
amortisation, impairment losses and provisions
as well as reversals due to changed accounting
estimates of amounts that have previously been
recognized in the income statement.

Assets and liabilities are initially measured at
cost. Subsequently, assets and liabilities are
measured as described for each item below.

Recognition and measurement take into
account predictable losses and risks occurring
before the presentation of the Annual Report
which confirm or invalidate affairs and
conditions existing at the balance sheet date.

Reporting currency

The financial statements are presented in
Danish kroner (DKK'000).

Foreign currency translation

On initial recognition, transactions denominated
in foreign currencies are translated at the
exchange rate at the transaction date. Foreign
exchange differences arising between the
exchange rates at the transaction date and the
date of payment are recognised in the income
statement as financial income or financial
expenses.
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Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Tilgodehavender, gald og andre monetare pos-
ter i fremmed valuta omregnes til balanceda-
gens valutakurs. Forskellen mellem balanceda-
gens kurs og kursen pa tidspunktet for tilgode-
havendets eller gaeldsforpligtelsens opstden
eller indregning i seneste arsregnskab indreg-
nes i resultatopgarelsen under finansielle ind-
teegter og omkostninger.

Afledte finansielle instrumenter

Afledte finansielle instrumenter indregnes for-
ste gang i balancen til kostpris og males efter-
folgende til dagsveerdi. Positive og negative
dagsveerdier af afledte finansielle instrumenter
indgar i andre tilgodehavender henholdsvis
anden geld.

Andringer i dagsveerdien af afledte finansielle
instrumenter, der er klassificeret som og opfyl-
der kriterierne for sikring af dagsveerdien af et
indregnet aktiv eller en indregnet forpligtelse,
indregnes i resultatopggrelsen sammen med
&ndringer i dagsveerdien af det sikrede aktiv
eller den sikrede forpligtelse.

Resultatopggrelsen

Nettoomsaetning

Virksomheden har som fortolkningsbidrag for
indregning af omsaetning valgt IAS18.

Indteegter fra salg af handelsvarer og faerdigva-
rer indregnes i nettoomsatningen, nar over-
gang af de vaesentligste fordele og risici til
kgber har fundet sted, indteegten kan opggres
palideligt og betaling forventes modtaget. Tids-
punktet for overgang af de vaesentligste fordele
og risici tager udgangspunkt i standardiserede
leveringsbetingelser baseret pa Incoterms®
2010.

Indtaegter ved levering af tjenesteydelser ind-
regnes som omsatning i takt med leveringen af
ydelserne, hvorved nettoomsatningen svarer til
salgsvardien af arets udferte tjenesteydelser
(produktionsmetoden).

Nettoomsaetning males til dagsvardien af det
aftalte vederlag ekskl. moms og afgifter opkrae-
vet pa vegne af tredjepart. Alle former for afgiv-
ne rabatter indregnes i nettoomsatningen.

NCR Danmark A/S

Arsrapport 2019
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Receivables and payables and other monetary
items denominated in foreign currencies are
translated at the exchange rate at the balance
sheet date. The difference between the
exchange rates at the balance sheet date and
the date at which the receivable or payable
arose or was recognised in the most recent
financial statements is recognised in the income
statement as financial income or financial
expenses.

Derivative financial instruments

On initial recognition, derivative financial
instruments are recognised at cost in the
balance sheet and are subsequently measured
at fair value. Positive and negative fair values of
derivative financial instruments are included in
"Other receivables" and "Other payables",
respectively.

Fair value adjustments of derivative financial
instruments designated as and qualifying for
recognition as a hedge of the fair value of a
recognised asset or liability are recognised in
the income statement along with changes in the
fair value of the hedged asset or liability.

Income statement

Revenue

The Company has chosen IAS 18 as
interpretation for revenue recognition.

Income from the sale of goods for resale and
finished goods is recognised in revenue when
the most significant rewards and risks have
been transferred to the buyer and provided the
income can be measured reliably and payment
is expected to be received. The date of the
transfer of the most significant rewards and
risks is based on standardised terms of delivery
based on Incoterms® 2010.

Income from the rendering of services is
recognised as revenue as the services are
rendered. Accordingly, revenue corresponds to
the market value of the services rendered
during the year (percentage-of-completion
method).

Revenue is measured at the fair value of the
agreed consideration excluding VAT and taxes
charged on behalf of third parties. All discounts
and rebates granted are recognised in revenue.
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Produktionsomkostninger

Produktionsomkostninger omfatter omkostnin-
ger, der afholdes for at opna arets nettoomsaet-
ning. Herunder indgar direkte og indirekte
omkostninger til rdvarer og hjeelpematerialer,
omkostninger til produktionspersonale, leje og
leasing samt afskrivninger pa produktionsan-
leeg.

Under produktionsomkostninger indregnes tilli-
ge forskningsomkostninger, udviklingsomkost-
ninger, der ikke opfylder kriterierne for aktive-
ring, samt afskrivning pa aktiverede udviklings-
omkostninger.

Endvidere indregnes hensaettelse til tab pa
entreprisekontrakter.

Distributionsomkostninger

| distributionsomkostninger indregnes omkost-
ninger, der er afholdt til distribution af varer
solgt i arets lgb og til drets gennemforte salgs-
kampagner m.v. Herunder indregnes omkost-
ninger til salgspersonale, reklame- og udstil-
lingsomkostninger samt afskrivninger. Salgs- og
markedsfgringsomkostninger indregnes i resul-
tatopgerelsen, nar virksomheden opnar kontrol
med salgs- eller markedsferingsproduktet.

Administrationsomkostninger

| administrationsomkostninger indregnes
omkostninger, der er afholdt i aret til ledelse og
administration af virksomheden, herunder
omkostninger til administrativt personale, ledel-
sen, kontorlokaler og kontoromkostninger samt
afskrivninger pa aktiver, som benyttes i admini-
strationen.

Andre driftsindtaegter

Andre driftsindteegter indeholder regnskabspos-
ter af sekundeer karakter i forhold til virksomhe-
dens hovedaktiviteter, herunder fortjeneste
eller tab ved salg af anlagsaktiver.

Personaleomkostninger

Personaleomkostninger omfatter len og gager,
inklusive feriepenge og pensioner, samt andre
omkostninger til social sikring m.v. til virksom-
hedens medarbejdere. | personaleomkostninger
er fratrukket modtagne godtgerelser fra offent-
lige myndigheder.

NCR Danmark A/S
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Production costs

Production costs comprise costs incurred in
generating the revenue for the year. Such costs
include direct and indirect costs of raw
materials, consumables and production staff,
rent and leases, as well as depreciation on
production plant.

Production costs also comprise research and
development costs that do not qualify for
capitalisation and amortisation of capitalised
development costs.

Also, provision for losses on construction
contracts is recognised.

Distribution costs

Distribution costs comprise costs related to the
distribution of goods sold in the year and to sales
campaigns, etc. carried out in the year, including
costs related to sales staff, advertising,
exhibitions and amortisation/depreciation. Sales
and marketing costs are recognised in the income
statement when the Company obtains control of
the sales or marketing product.

Administrative expenses

Administrative expenses include expenses
incurred in the year for company management
and administration, including expenses relating
to administrative staff, Management, office
premises and expenses as well as
amortisation/depreciation of assets used for
administrative purposes.

Other operating income

Other operating income comprise items of a
secondary nature relative to the Company's
core activities, including gains or losses on the
sale of fixed assets.

Staff costs

Staff costs include wages and salaries, including
compensated absence and pension to the
Company's employees, as well as other social
security contributions, etc. The item is net of
refunds from public authorities.
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Afskrivninger

Af- og nedskrivninger omfatter afskrivninger pa
materielle anlagsaktiver.

Andre anlag, driftsmateriel og inventar
Fixtures and fittings, other plant and equipment

Indretning af lejede lokaler
Leasehold improvements

Afskrivningsgrundlaget opgeres under hensyn-
tagen til aktivets restvaerdi og reduceres med
eventuelle nedskrivninger. Afskrivningsperi-
oden og restvaerdien fastsaettes pa anskaffel-
sestidspunktet og revurderes arligt. Overstiger
restvaerdien aktivets regnskabsmaessige veerdi,
ophgrer afskrivning.

Ved &ndring i afskrivningsperioden eller rest-
verdien indregnes virkningen for afskrivninger
fremadrettet som en &ndring i regnskabsmaes-
sigt sken.

Finansielle indtegter og omkostninger

Finansielle indtaegter og omkostninger indreg-
nes i resultatopgerelsen med de belgb, der ved-
rorer regnskabsaret. Posterne omfatter rente-
indtaegter og -omkostninger, herunder fra til-
knyttede og associerede virksomheder, deklare-
rede udbytter fra andre verdipapirer og kapital-
andele, finansielle omkostninger ved finansiel
leasing, realiserede og urealiserede kursgevin-
ster og -tab vedrgrende andre verdipapirer og
kapitalandele, transaktioner i fremmed valuta,
amortisering af finansielle aktiver og forpligtel-
ser.

Skat

Skat af arets resultat omfatter aktuel skat af
arets forventede skattepligtige indkomst og
arets requlering af udskudt skat. Arets skat ind-
regnes i resultatopgerelsen med den del, der
kan henfgres til arets resultat, og i egenkapita-
len med den del, som kan henfgres til transak-
tioner indregnet i egenkapitalen.

NCR Danmark A/S

Arsrapport 2019
Annual report 2019

Depreciation

The item comprises depreciation of property,
plant and equipment.

3-5 ar/years

5 ar/years

Depreciation is based on the residual value of
the asset and is reduced by impairment losses,
if any. The depreciation period and the residual
value are determined at the acquisition date
and are reassessed annually. Where the residual
value exceeds the carrying amount of the asset,
no further depreciation charges are recognised.

In the case of changes in the depreciation
period or the residual value, the effect on the
depreciation charges is recognised
prospectively as a change in accounting
estimates.

Financial income and expenses

Financial income and expenses are recognised
in the income statement at the amounts that
relate to the financial reporting period. The
items comprise interest income and expenses,
e.g. from group entities and associates,
declared dividends from other securities and
investments, financial expenses relating to
finance leases, realised and unrealised capital
gains and losses relating to other securities and
investments, exchange gains and losses and
amortisation of financial assets and liabilities.

Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments. The portion of the tax
for the year that relates to the profit/loss for
the year is recognised in the income statement,
whereas the portion that relates to transactions
taken to equity is recognised in equity.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Balancen

Materielle anleegsaktiver

Materielle anlaegsaktiver males til kostpris med
fradrag af akkumulerede af- og nedskrivninger.
Kostprisen omfatter anskaffelsesprisen og
omkostninger direkte knyttet til anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til brug.

Fortjeneste eller tab opgeres som forskellen
mellem salgspris med fradrag af salgsomkost-
ninger og den regnskabsmaessige vaerdi pa
salgstidspunktet. Fortjeneste og tab ved salg af
materielle aktiver indregnes i resultatopgerel-
sen under henholdsvis andre driftsindtaegter og
andre driftsomkostninger.

Finansielle anlagsaktiver

Deposita indregnes i balancen til amortiseret
kostpris.

Leasingkontrakter

Virksomheden har som fortolkningsbidrag for
klassifikation og indregning af leasingkontrakter
valgt IAS 17.

Leasingkontrakter, hvor virksomheden ikke har
alle vaesentlige fordele og risici forbundet med
ejendomsretten, er operationel leasing. Ydelser
i forbindelse med operationel leasing og gvrige
lejekontrakter indregnes i resultatopgerelsen
over kontraktens Igbetid. Virksomhedens samle-
de forpligtelser vedrgrende operationelle lea-
sing og lejekontrakter oplyses under eventual-
poster.

Verdiforringelse af anlaegsaktiver

Den regnskabsmaessige veerdi af immaterielle
og materielle anlagsaktiver samt kapitalandele i
dattervirksomheder og associerede virksomhe-
der vurderes arligt for indikationer pa vaerdifor-
ringelse.

Foreligger der indikationer pa veerdiforringelse,
foretages nedskrivningstest af hvert enkelt
aktiv henholdsvis gruppe af aktiver. Der foreta-
ges nedskrivning til genindvindingsveerdien,
hvis denne er lavere end den regnskabsmaessige
verdi.

NCR Danmark A/S
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Balance sheet

Property, plant and equipment

Iltems of property, plant and equipment are
measured at cost less accumulated depreciation
and impairment losses. Cost includes the
acquisition price and costs directly related to
the acquisition until the time at which the asset
is ready for use.

Gains or losses are calculated as the difference
between the selling price less selling costs and
the carrying amount at the date of disposal.
Gains and losses from the disposal of property,
plant and equipment are recognised in the
income statement as other operating income or
other operating expenses.

Investments

Deposits are recognized in the balance sheet at
amortized cost.

Leases

The Company has chosen IAS 17 as
interpretation for classification and recognition
of leases.

Leases that do not transfer substantially all the
risks and rewards incident to the ownership to
the Company are classified as operating leases.
Payments relating to operating leases and any
other rent agreements are recognised in the
income statement over the term of the lease.
The Company's aggregate liabilities relating to
operating leases and other rent agreements are
disclosed under "Contingent liabilities".

Impairment of fixed assets

The carrying amount of intangible assets,
property, plant and equipment and investments
in subsidiaries and associates is assessed for
impairment on an annual basis.

Impairment tests are conducted on assets or
groups of assets when there is evidence of
impairment. The carrying amount of impaired
assets is reduced to the higher of the net selling
price and the value in use (recoverable
amount).
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Som genindvindingsverdi anvendes den hgjeste
verdi af nettosalgspris og kapitalvaerdi. Kapital-
vardien opggres som nutidsverdien af de for-
ventede nettopengestromme fra anvendelsen af
aktivet eller aktivgruppen og forventede netto-
pengestromme ved salg af aktivet eller aktiv-
gruppen efter endt brugstid.

Tidligere indregnede nedskrivninger tilbagefg-
res, nar begrundelsen for nedskrivningen ikke
langere bestar. Nedskrivninger pa goodwill til-
bageferes ikke.

Varebeholdninger

Varebeholdninger males til kostpris efter FIFO-
metoden. Er nettorealisationsverdien lavere
end kostprisen, nedskrives til denne lavere veer-
di. Nettorealisationsveerdien for varebeholdnin-
ger opggres som salgssum med fradrag af faer-
digggrelsesomkostninger og omkostninger, der
afholdes for at effektuere salget, og fastsaettes
under hensyntagen til omsattelighed, ukurans
og udvikling i forventet salgspris.

Handelsvarer males til kostpris, hvilket omfatter
kebspris med tillaeg af hjemtagelsesomkostnin-
ger og andre omkostninger direkte forbundet
med kegbet.

Tilgodehavender
Tilgodehavender males til amortiseret kostpris.

Virksomheden har som fortolkningsbidrag for
nedskrivninger af finansielle tilgodehavender
valgt 1AS 39.

Der foretages nedskrivning til imgdegaelse af
tab, hvor der vurderes at vaere indtruffet en
objektiv indikation p4, at et tilgodehavende eller
en portefglje af tilgodehavender er verdiforrin-
get. Hvis der foreligger en objektiv indikation
pa, at et individuelt tilgodehavende er verdifor-
ringet, foretages nedskrivning pa individuelt
niveau.

NCR Danmark A/S
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The recoverable amount is the higher of the net
selling price of an asset and its value in use. The
value in use is calculated as the present value of
the expected net cash flows from the use of the
asset or the group of assets and the expected
net cash flows from the disposal of the asset or
the group of assets after the end of the useful
life.

Previously recognised impairment losses are
reversed when the reason for recognition no
longer exists. Impairment losses on goodwill are
not reversed.

Inventories

Inventories are measured at cost in accordance
with the FIFO method. Where the net realisable
value is lower than cost, inventories are written
down to this lower value. The net realisable
value of inventories is calculated as the sales
amount less costs of completion and expenses
required to effect the sale and is determined
taking into account marketability, obsolescence
and development in the expected selling price.

Goods for resale are measured at cost, which
comprises the cost of acquisition plus delivery
costs as well as other expenses directly
attributable to the acquisition.

Receivables
Receivables are measured at amortised cost.

The Company has chosen IAS 39 as
interpretation for impairment of financial
receivables.

An impairment loss is recognised if there is
objective evidence that a receivable or a group
of receivables is impaired. If there is objective
evidence that an individual receivable has been
impaired, an impairment loss is recognised on
an individual basis.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Tilgodehavender, hvor der ikke foreligger en
objektiv indikation pa vaerdiforringelse pa indivi-
duelt niveau, vurderes pa portefgljeniveau for
objektiv indikation for veerdiforringelse. Porte-
fgljerne baseres primaert pa debitorernes hjem-
sted og kreditvurdering i overensstemmelse
med virksomhedens risikostyringspolitik. De
objektive indikatorer, som anvendes for porte-
foljer, er fastsat baseret pa historiske tabserfa-
ringer.

Nedskrivninger opgeres som forskellen mellem
den regnskabsmaessige veerdi af tilgodehaven-
der og nutidsveerdien af de forventede penge-
stremme, herunder realisationsveerdi af eventu-
elle modtagne sikkerhedsstillelser. Som diskon-
teringssats anvendes den effektive rente for det
enkelte tilgodehavende eller portefglje.

Periodeafgransningsposter

Periodeafgransningsposter, indregnet under
aktiver, omfatter forudbetalte omkostninger
vedrgrende efterfglgende regnskabsar.

Likvider

Likvider omfatter likvide beholdninger.

Hensatte forpligtelser

Hensatte forpligtelser omfatter forventede
omkostninger til garantiforpligtelser, tab pa
igangverende arbejder, omstruktureringer m.v.
Hensatte forpligtelser indregnes, nar virksom-
heden, som fglge af en tidligere begivenhed pa
balancedagen har en retlig eller faktisk forplig-
telse, og det er sandsynligt, at indfrielse af for-
pligtelsen vil medfere en afgang af gkonomiske
ressourcer.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst, reguleret
for skat af tidligere ars skattepligtige indkom-
ster samt betalte acontoskatter.

NCR Danmark A/S
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Receivables in respect of which there is no
objective evidence of individual impairment are
tested for objective evidence of impairment on
a portfolio basis. The portfolios are primarily
based on the debtors' domicile and credit
ratings in line with the Company's risk
management policy. The objective evidence
applied to portfolios is determined based on
historical loss experience.

Impairment losses are calculated as the
difference between the carrying amount of the
receivables and the present value of the
expected cash flows, including the realisable
value of any collateral received. The effective
interest rate for the individual receivable or
portfolio is used as discount rate.

Prepayments

Prepayments recognised under "Assets"
comprise prepaid expenses regarding
subsequent financial reporting years.

Cash

Cash comprise cash.

Provisions

Provisions comprise anticipated expenses
relating to warranty commitments, onerous
contracts, restructurings, etc. Provisions are
recognised when the Company has a legal or
constructive obligation at the balance sheet
date as a result of a past event and it is
probable that an outflow of resources
embodying economic benefits will be required
to settle the obligation.

Income taxes and deferred tax

Current tax payables and receivables are
recognised in the balance sheet as the
estimated income tax charge for the year,
adjusted for prior-year taxes and tax paid on
account.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Udskudt skat males efter den balanceorientere-
de geaeldsmetode af alle midlertidige forskelle
mellem regnskabsmaessig og skattemaessig veer-
di af aktiver og forpligtelser. Der indregnes dog
ikke udskudt skat af midlertidige forskelle ved-
rerende skattemaessigt ikke-afskrivningsberetti-
get goodwill og kontorejendomme samt andre
poster, hvor midlertidige forskelle bortset fra
virksomhedsovertagelser er opstaet pa anskaf-
felsestidspunktet uden at have indvirkning pa
resultat eller skattepligtig indkomst. I de tilfeel-
de, hvor opggrelse af skattevaerdien kan foreta-
ges efter forskellige beskatningsregler, males
udskudt skat pa grundlag af den af ledelsen
planlagte anvendelse af aktivet, henholdsvis
afvikling af forpligtelsen.

Udskudt skat males pa grundlag af de skattereg-
ler og skattesatser, der med balancedagens lov-
givning vil vaere gaeldende, nar den udskudte
skat forventes udlgst som aktuel skat. Udskudte
skatteaktiver indregnes med den verdi, som de
forventes at blive udnyttet med, enten ved
udligning i skat af fremtidig indtjening eller ved
modregning i udskudte skatteforpligtelser inden
for samme jurisdiktion. £ndring i udskudt skat
som fglge af endringer i skattesatser indregnes
i resultatopgerelsen.

Gealdsforpligtelser

Finansielle gaeldsforpligtelser indregnes ved Ian-
optagelse til det modtagne provenu efter fra-
drag af afholdte transaktionsomkostninger. |
efterfgplgende perioder males de finansielle for-
pligtelser til amortiseret kostpris, svarende til
den kapitaliserede veerdi ved anvendelse af den
effektive rente, sa forskellen mellem provenuet
og den nominelle vardi indregnes i resultatop-
gerelsen over laneperioden.

@vrige galdsforpligtelser males til nettorealisa-
tionsvaerdien.

Periodeafgransningsposter

Periodeafgransningsposter, indregnet under
forpligtelser, omfatter modtagne betalinger,
som vedrgrer indtaegter i efterfglgende regn-
skabsar.
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Deferred tax is measured according to the
liability method on all temporary differences
between the carrying amount and the tax base
of assets and liabilities. However, deferred tax
is not recognised on temporary differences
relating to goodwill which is not deductible for
tax purposes and on office premises and other
items where temporary differences, apart from
business combinations, arise at the date of
acquisition without affecting either profit/loss
for the year or taxable income. Where
alternative tax rules can be applied to
determine the tax base, deferred tax is
measured based on Management's intended use
of the asset or settlement of the liability,
respectively.

Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to crystallise as current tax. Deferred
tax assets are recognised at the expected value
of their utilisation; either as a set-off against tax
on future income or as a set-off against
deferred tax liabilities in the same legal tax
entity. Changes in deferred tax due to changes
in the tax rate are recognised in the income
statement.

Liabilities

Financial liabilities are recognised at the date of
borrowing at the net proceeds received less
transaction costs paid. On subsequent
recognition, financial liabilities are measured at
amortised cost, corresponding to the capitalised
value, using the effective interest rate.
Accordingly, the difference between the
proceeds and the nominal value is recognised in
the income statement over the term of the loan.

Other liabilities are measured at net realisable
value.

Deferred income

Deferred income recognised as a liability
comprises payments received concerning
income in subsequent financial reporting years.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Nggletal

De i hoved- og nggletalsoversigten anforte
negletal er beregnet saledes:

Resultat af primaer drift
Operating profit/loss

Overskudsgrad

Resultat for finansielle poster
reqguleret for andre driftsindtaegter og adjusted for other operating income and
andre driftsomkostninger

Driftsresultat (EBIT) x 100

NCR Danmark A/S
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Financial ratios
The financial ratios stated under "Financial
highlights" have been calculated as follows:

Profit/loss before financial items

other operating expenses

Operating profit (EBIT) x 100

Operating margin

Bruttomargin

Nettoomsatning

Bruttoresultat x 100

Revenue

Gross margin x 100

Gross margin ratio

Afkastningsgrad

Nettoomsaetning

Resultat af primeer drift x 100

Revenue

Profit/loss from operating
activities x 100

Return on assets

Soliditetsgrad

Gennemsnitlige aktiver

Egenkapital ultimo x 100

Average assets

Equity at year-end x 100

Equity ratio Passiver i alt, ultimo

Total equity and liabilities, year-end
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Vasentlige usikkerheder vedrgrende fortsat drift
Going concern uncertainties

NCR Danmark A/S har realiseret et overskud pa
2.170 t.kr. for regnskabsaret som slutter 31.
december 2019, og har pr. 31. december en
egenkapital pd 16.518 t.kr. Selskabet har
derfor mistet dele af dets aktiekapital, og NCR
Dutch Holdings B.V. har derfor udstedt en
stotterklaering med tilsagn om gkonomisk stette
til NCR Danmark A/S pa& mindst 12 maneder
galdende fra godkendelse af arsrapporten som
slutter 31. december 2019.

Begivenheder efter balancedagen
Events after the balance sheet date

Virksomheden har aktivt overvaget det globale
udbrud og spredning af COVID-19 og taget
skridt til at afbgde de potentielle risici for os
som fglge af dens spredning og relaterede
omstaendigheder og virkninger. Vi fortsaetter
med at vurdere og opdatere vores
forretningskontinuitetsplan i sammenhang med
denne pandemi. Vi har truffet forholdsregler for
at hjelpe med at holde vores arbejdsstyrke
sund og sikker. Virksomheden har truffet flere
foranstaltninger for at opretholde stabilitet. Det
driftsmaessige mal er at styre kvartal til kvartal
med kontantstrgmneutral og imgdega
potentielle forretningsvirkninger med
udgiftsnedskaeringer. Vi forventer, at
pandemien skaber modvind til vores kunder og
vores forretning, indtil COVID-19 er stoppet.
forbrugertilliden forbedres og de gkonomiske
overvejelser er opadgdende. Skgnt det er
vanskeligt at projicere, hvor dybt og hvor leenge
COVID-19-pandemien vil vare, forventer vi, at
det vil have negativ indflydelse pa vores
forretning i mindst resten af 2020.

Personaleomkostninger

Staff costs

Lenninger

Wages/salaries

Pensioner

Pensions

Andre omkostninger til social sikring
Other social security costs

Gennemsnitligt antal fuldtidsbeskaeftigede
Average number of full-time employees

Vederlag til virksomhedens ledelse oplyses ikke
med henvisning til arsregnskabslovens & 98b,
stk. 3, nr. 2.

NCR Danmark A/S
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NCR Danmark A/S has realised a positive result
of DKK 2,170 thousand for the financial year
ending 31 December 2019, and has a of 31
December 2019 an equity of DKK 16,518
thousand. The Company has lost part of its
share capital, and based on this NCR Dutch
Holdings B.V. has issued a letter of support
stating that financial support will be provided to
NCR Danmark A/S at least 12 months from the
date of approval of the financial statement for
the year ending 31 December 2019.

The company has been actively monitoring the
global outbreak and spread of COVID-19 and
taking steps to mitigate the potential risks to us
posed by its spread and related circumstances
and impacts. We continue to assess and update
our business continuity plan in the context of
this pandemic. We have taken precautions to
help keep our workforce healthy and safe. The
company has taken several measures to
maintain stability. The operating goal is to
manage quarter to quarter at cash flow neutral
and address potential business impacts with
spending cuts. We expect the pandemic to
create headwinds to our customers and our
business until COVID-19 is contained, consumer
confidence improves and the economic
considerations rebound. Although, it is difficult
to project how deep and how long the COVID-19
pandemic will last, we do expect it will
negatively impact our business for at least the
remainder of 2020.

60.436 29.661
2.383 2.481
879 475
63.698 32.617
48 48

By reference to section 98b(3), (i), of the
Danish Financial Statements Act, remuneration
to Management is not disclosed.
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DKK'000 2019 2018

Afskrivninger pa materielle anlaegsaktiver
Depreciation of property, plant and equipment

Afskrivninger pa materielle anlaegsaktiver 584 579
Depreciation of property, plant and equipment

584 579

Afskrivninger er indregnet i resultatopgerelsen i felgende poster:
Depreciation of property, plant and equipment is recognised in the income statement under the following items:

Produktionsomkostninger 38 40
Production costs
Distributionsomkostninger 508 508
Distribution costs
Administrationsomkostninger 38 31
Administrative expenses

584 579
Finansielle indtegter
Financial income
Renteindtaegter fra tilknyttede virksomheder 2 0
Interest receivable, group entities
Valutakursreguleringer 449 0
Exchange adjustments

451 0
Finansielle omkostninger
Financial expenses
Renteomkostninger i gvrigt 140 152
Other interest expenses
Valutakursreguleringer 0 57
Exchange adjustments
Dagsverdireguleringer af finansielle instrumenter 274 0
Fair value adjustments of financial instruments
Andre finansielle omkostninger 13 0
Other financial expenses

427 209

28



NCR Danmark A/S

Arsrapport 2019
Annual report 2019

Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Noter
Notes to the financial statements

DKK'000 2019 2018
Skat af arets resultat
Tax for the year
Beregnet skat af arets skattepligtige indkomst 611 1.210
Estimated tax charge for the year
Arets requlering af udskudt skat -37 -615
Deferred tax adjustments in the year
Regulering af skat vedrgrende tidligere ar -2.613 0
Tax adjustments, prior years
-2.039 595
Materielle anlagsaktiver
Property, plant and equipment
Andre anlag,
driftsmateriel og
inventar Indretning af
Fixtures and lejede lokaler

fittings, other plant Leasehold | alt
DKK'000 and equipment improvements Total
Kostpris 1. januar 2019 591 2.476 3.067
Cost at 1 January 2019
Tilgange 63 0 63
Additions
Afgange -115 0 -115
Disposals
Kostpris 31. december 2019 539 2.476 3.015
Cost at 31 December 2019
Af- og nedskrivninger 1. januar 2019 408 1.940 2.348
Impairment losses and depreciation at 1 January 2019
Afskrivninger 89 495 584
Depreciation
Af- og nedskrivninger af afhandede aktiver -115 0 -115
Depreciation and impairment of disposals
Af- 0g nedskrivninger 31. december 2019 382 2.435 2.817
Impairment losses and depreciation at 31 December 2019
Regnskabsmaessig veerdi 31. december 2019 157 41 198

Carrying amount at 31 December 2019
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Finansielle anlaegsaktiver
Investments

DKK'000

Kostpris 1. januar 2019

Cost at 1 January 2019

Afgange

Disposals

Kostpris 31. december 2019
Cost at 31 December 2019

Regnskabsmaessig vardi 31. december 2019
Carrying amount at 31 December 2019

DKK'000
Udskudt skat

Deferred tax

Udskudt skat 1. januar

Deferred tax at 1 January

Arets requlering af udskudt skat

Deferred tax adjustment of the year

Regqulering af tidligere ars udskudt skat
Adjustment of previous years deferred tax
Arets requlering af udskudt skat

Deferred tax adjustment of the year

Udskudt skat 31. december

Deferred tax at 31 December

Udskudt skat vedrgrer:
Deferred tax relates to:

Materielle anlaegsaktiver
Property, plant and equipment
Andre skattepligtige midlertidige forskelle

Other taxable temporary differences

Periodeafgransningsposter
Prepayments

Periodeafgraensningsposter omfatter
periodisering af diverse omkostninger, der fgrst
vedrgrer efterfglgende ar.

NCR Danmark A/S
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Deposita,

finansielle

anlaegsaktiver

Deposits,

investments

1.714

-742

972

972

2019 2018
-615 0
-37 -615
-695 0

0 0
-1.347 -615
-267 0
-1.080 -615
-1.347 -615

Prepayments include accrual of other expenses
relating to subsequent financial years.
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Aktiekapital

Share capital

Aktiekapitalen er fordelt saledes:
Analysis of the share capital:

A anparter, 20.001 stk. a nom. 1.000,00 kr.
20,001 A shares of DKK 1,000,00 nominal value each

Virksomhedens aktiekapital har uendret veeret
20.001 t.kr. det seneste ar.

Hensatte forpligtelser
Provisions

Andre hensatte forpligtelser omfatter garanti-
hensattelser med kr. og omstruktureringshen-
saettelser med 1.296 t.kr. Garantihensaettelser
udger forventede garantiomkostninger i
henhold til seedvanlige garantiforpligtelser ved
salg af varer.

Langfristede geeldsforpligtelser
Non-current liabilities other than provisions

NCR Danmark A/S
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20.001 20.001

20.001 20.001

The Company's share capital has remained DKK
20,001 thousand in the past year.

Other provisions comprise provisions for
warranty commitments, totalling DKK X, and
restructuring provisions, totalling DKK 1,296.
Warranty provisions relate to expected
warranty expenses in accordance with usual
guarantee commitments applicable to the sale
of goods.

Geld i alt Afdrag Langfristet Restgaeld

31/12 2019 naste ar andel efter 5 ar

Total debt at Repayment, Long-term Outstanding debt

DKK'000 31/12 2019 next year portion after 5 years

Anden geld 967 0 967 0
Other payables

967 0 967 0

Anden gaeld bestar af hensat feriepenge
forpligtrelse i hendhold til LBK nr. 1025 af 4.
oktober 2019. Det er selskabets forventning at
gelden indbetales til feriefonden i 2021.

Periodeafgransningsposter
Deferred income

Periodeafgransningsposter under forpligtelser
6.192 t.kr. (2018: 6.426 t.kr.) bestar af
modtagne indbetalinger fra kunder, der fgrst
kan indtaegtsferes i de efterfglgende
regnskabsar, i forbindelse med at servicen
leveres.

Other debts consist of a commitment to holiday
pay in regard to LBK No. 1025 of 4 December
2005 October 2019. The company expects the
debt to be paid into the holiday fund in 2021.

Deferred income, DKK 6.192 thousand (2018:
DKK 6.426 thousand), consists of payments
received from customers that may not be
recognised until the subsequent financial years,
in connection with the services being delivered.
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Kontraktlige forpligtelser og eventualposter m.v.

Contractual obligations and contingencies, etc.

Eventualforpligtelser
Contingent liabilities

Andre gkonomiske forpligtelser
Other financial obligations

Leje- og leasingforpligtelser i gvrigt:
Other rent and lease liabilities:

DKK'000
Leje- og leasingforpligtelser

Rent and lease liabilities

Leje- og leasingforpligtelser omfatter

huslejeforpligtelse med i alt 2.222 t.kr. med 3

manderes opsigelse.

Sikkerhedsstillelser
Collateral

Virksomheden har ikke stillet pant eller anden
sikkerhed i aktiver pr. 31. december 2019.

Neaertstaende parter
Related parties

NCR Danmark A/S
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2019 2018

2.222 2.132

Rent and lease liabilities include a rent

obligation totalling DKK 2,222 thousand with a

3 month termination period.

The Company has not provided any security or

other collateral in assets at 31 December 2019.

NCR Danmark A/S' nartstdende parter omfatter fglgende:
NCR Danmark A/S' related parties comprise the following:

Bestemmende indflydelse
Parties exercising control

Neertstdende part
Related party

Bopal/Hjemsted
Domicile

Grundlag for
bestemmende indflydelse
Basis for control

NCR Dutch Holding: B.V.
NCR Dutch Holding: B.V.

Oplysning om koncernregnskaber
Information about consolidated financial statements

Modervirksomhed
Parent

J.M. Keynesplein 4, 1066

EP, Amsterdam, Netherlands
Amsterdam, The Netherlands

Hjemsted
Domicile

Kapitalbesiddelse

Participating interest

Rekvirering af modervirksom-
hedens koncernregnskab
Requisitioning of the parent
company's consolidated financial
statements

NCR Corporation

864 Spring Street NW
Atlanta. GA 30308. USA

www.ncr.com
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Transaktioner med nartstaende parter
Related party transactions

Virksomheden oplyser kun om transaktioner
med neertstdende parter, der ikke er
gennemfort pa normale markedsvilkar, jf.
lovens § 98 ¢, stk. 7.

Alle transaktioner er gennemfort pd normale
markedsvilkar.

DKK'000

NCR Danmark A/S

Arsrapport 2019
Annual report 2019

The Company solely discloses related party
transactions that have not been carried out on
an arm's length basis, cf. section 98c(7) of the
Danish Financial Statements Act.

All transactions have been carried out on an
arm's length basis.

Honorar til selskabets generalforsamlingsvalgte revisor

Fee to the auditors appointed by the Company in general meeting

Lovpligtig revision
Statutory audit

Resultatdisponering
Appropriation of profit

Forslag til resultatdisponering
Recommended appropriation of profit
Overfort resultat

Retained earnings

2019 2018
168 168
168 168

4.422 1.813
4.422 1.813
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