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Ledelsespategning

Management’s Statement on the Annual Report

Bestyrelse og direkipren har dags dato behandlet og
godkendt drsrapporten for regnskabsaret 1. januar -
31. december 2015 for NCR Danmark A/S.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Vi anser den valgte regnskabspraksis for hensigts-
massig og de udevede regnskabsmasssige skgn for
forsvarlige. Vi finder endvidere den samlede pre-
sentation af arsrapporten retvisende. Arsrapporten
giver derfor efter vor opfattelse et retvisende bille-
de af selskabets aktiver og passiver, den finansielle
stilling samt resultatet af selskabets akliviteter,

Arsrapporten indstilles til generaiforsamlingens
godkendelse.

Kgbenhavn, den. 31 maj 2016
Copenhagen, 31 May 2016

Direktion
Executive Board

Ulrich Christian Just Munch

Bestyrelse

Supervisory Hoaril
S /
Vil s

e ._' j ..(‘_ /
Peter Vuldclu_;t‘; Vilborg

tormand / 4
Chairmei

Jensen

Ulrich Christian Just Munch

Jane Poulsgard Friis Bjerrum

Martin Sgrensen

The Executive and Supervisory Boards have today
considered and adopted the Annual Report of NCR
Danmark A/S for the financial year 1 January - 31
December 2015.

The Annual Report was prepared in accordance
with the Danish Financial Statements Act.

We consider the accounting policies applied appro-
priate and the estimates made reasonable. Further-
nore. we consider the overall annual report presen-
tation true and fair. Therefore, in our opinion the
Annual Report gives a true and fair view of the fi-
nancial position and the results of operations of the
Company

We recommend that the Annual Report be adopted
at the Annual General Meeting.

Kurt Grainkow



Den uafthaengige revisors erkleringer

Independent Auditor’s Report
Revisionspategning pa arsregnskabet
Til aktionererne i NCR Danmark A/S

Vi har reviderel arseapporten for NCR Danmark
A/S Tor regnskabsarel 1. januar - 31, decemben
2015 omfattende ledelsespitegning. ledelsesberet-
ning, anvendt regnskabspraksis, resultatopgarelse.
halance, egenkapitalopggarelse og noter. Arsrappor-
ten afliegges efter den dunske drsregnskubsloy

Ledelsens ansvar tor arsrapporten

Selskabets ledelse har ansvaret for udarbejdelsen af
cl drsregnskab. der giver et retvisende billede i
overensstemimelse med arsregnskabsloven. Fedel-
sen har endvidere ansvaret [or den interne kontvol,
som ledelsen anser npgdvendig for at udarbejde et
arsregnskab uden vassentlig fejlinformation. uanset
om denne skyldes besvigelser eller fejt

Revisors ansvar og den udfprte revision

Vores ansvar er ar udirykke en konklusion om ars-
regnskabet pa grundlag af vores revision. Vi har
udfgrt revisionen 1 overensstenunelse med interna-
tonale standarder om revision og yderligere krav
ilglge dansk revisorlovgivining. Detle kiaver, at vi
averholder etiske krav samt planiegger og udferer
revisionen for at opna hej grad af sikkerhed for. om
drsregnskabet er uden veesentlig fejlinformation,

Report on financial statements

To the Shareholder of NCR Danmark A/S

We have audited the Annual Report of NCR Dau-
mark A/S [or the financial year | Junuary - 31 De-
cember 2015, which comprises Management’s
Statement, Management’s Review, significant ac-
counting policies, income statement, balance sheet
statement of changes in equity and notes. The An-
nual Report is prepared in accordance with the
Danish Financial Stalements Act.

Management’s Responsibility tor the Annual
Report

The Management is responsible for the preparadon
that gives a true and fair presentation of the Finan-
cial Statements in accordance with the Danish Fi-
nancial Statements Acl and far such ternal con-
trol as the Management determines is necessary to
enable the preparation of financial statements that
are free from material misstatement. whethier due to
fraud or crror.

Auditor’s Responsibility

Our responsihility is to express an opinion on the
Financial Statements based on our audit. We con-
ducted our audit in accordance with Internarional
Standards on Auditing and additional requirciments
under Danish audit regulation. This requires that
we comply with ethical requirements and ptan and
perform the audit to obtain redsonable assurance
that the Financial Statements is free from material
misstatement.



Den uafhangige revisors erklaringer

Independent Auditor’s Report

En revision oinfatter udigrelse af revisionshandlin-
ger for at opna revisionsbevis for belgb og oplys-
ninger i arsregiskabet. De valgie revisionshandlin-
ger athienger af revisors vurdering, herunder vurde-
ring af risici for vesentlig fejlinformation i drsregn-
skabet. uansct om denne skyldes besvigelser eller
fejl. Ved risikovurderingen overvejer revisor intern
kontrol. der er relevant for selskabets udarbejdelse
af et arsregnskab, der giver et retvisende billede.
Formalet hermed er at ud{orme revisionshandlinger
der er passende eller omstendighederne, men ikke
at udtrykke en konklusion om cftektiviteten af sel-
skabets interne kontrol. En revision omfatter endvi-
dere vurdering af. om ledelsens valg af regnskabs-
praksis er passende, om ledelsens regnskabsimniessi-
ge skpn er rimelige samt den samlede prcsentation
al arsregnskabet.

Det er vores opfaltelse, at det opnaede revisionsbe-
vis er tilstrekkeligt og egnet som grundlag for vor
konklusion.

Revisionen har ikke givet anledning til forbehold.

Konklusion

Det er vores opfatielse, at drsrapporten giver el ret-
visende billede af selskahets aktiver, passiver og
linansielle stilling pr. 31, december 2015 samt af
resultatet af selskabets aktiviteler tor regnskabsdret
L. januar - 31. december 2015 i overenssiemmelse
med den danske drsregnskabslov

An audit involves performing procedures to obtain
audil evidence about the amounts and disclosures
in the Financial Statements. The procedures sclect-
ed are based on the auditor's judgment, including
the risk assessment of any material misstatement in
the Financial Statements, whether due Lo fraud or
ervor. In making these risk assessinents, the auditor
considers the internal control relevant to the Enti-
ty's preparation and (air presentation of the Finan-
cial Statenments and for the preparation of a man-
agement's review that gives a true and fair account
in order to design audit procedures that are appro-
priate in the circumstances, but not for the purpose
of expressing an opinion on the effectivencess of the
Entity's internal controls.

An audit also includes evaluating the appropriate-
ness of accounting policies used and the reasona-
bleness of accounting estimates made by Manage
ment, as well as evaluating the overall presentation
of the Financial Statements.

We believe that the audit evidence we have ob-
tained is sufficient and appropriate to provide a ba-
sis for our audit opinion.

Our audit has not resulted in any qualification

Opinion

In our opinion, the Annual Report gives a true and
fair view of the financial position at 31 December
2015 of the Company aad of the results of the
Company’s operations for the financial year 1 Jan-
vary - 31 Deccraber 2015 in accordance with the
Danish Financial Stalemenis Acl.



Den uathangige revisors erkleringer

Independent Auditor’s Report

Supplerende oplysning vedrgrende forhold
i regnskabet

Uden at &ndre vores konklusion skal vi henvise til
ledelsesberetningen samt noterne, hvori selskabets
ledelse har oplyst, at det nitimative moderselskab
den 12. april 2016 har erklzret at ville fortsetie
mced at yde NCR Danmark A/S fuld stgtte i mini-
mum de naste tolv méaneder. Ledelsen har derfor
aflagt drsrapporten med fortsat drift for gje.

Udtalelse om ledelsesberetningen

Vi har i henhold til arsregnskabsloven gennemlast
ledelsesberetningen. Vi har ikke foretaget yderlige-
re handlinger i tillag (il den gennemfgrte revision
af arsregnskabet. Det er pd denne baggrund vores
opfattelse, at oplysningerne i ledelsesberetningen er
i overensstemmelse med arsregnskabet.

Kgbenhavn, den. 31. maj 2016
Copenhagen, 31 Maj 2016
Revision Kgbenhavn

Godkendt revisionspartnerselskab
CVR.: 34619654

FSR - Danske|Revisorer
Certified 'ublic Accountant, FSR
MSc in Business Economics and Audiring

Additional information concerning conditions in
the financial statements

Without qualifying our opinion we draw attention
to the Managements Review where the manage-
ment disclose that the ultimate parent company on
the 12 April 2016 has confirmed that NCR Dan-
mark A/S will continue to receive full support for
at least the next twelve months.

Statement on Management's Review

Pursuant to the Danish Financial Statements Act,
we have read the Management's Review. We have
not performed any further procedures in addition
to the audit of the Financial Statements. On this
basis, in our opinion, that the information provided
in Management's Review is consistent with the
Financial Statements.
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Hoved- og nggletalsoversigt

Financial Highlighis

DKK '000

Hovedtal
Key figures

Resultatopggrelse

Income Statement
Nettooms@tning

Revere

Bruttoforijeneste

Gross profit

Resultat fgr finansielle poster

ncomelitoss) before financial in-
come and eapenses

Resultat af finansielle poster
Net financials
Arets resultat

Ner income/{loss) for the vear

Balance

Balance sheet

Balancesum

Bulance sheet toial
Egenkapital/(underbalance)
Stockholders equity/(deficii)

Antal medarbejdere

Number of employees

2015

133 127

5148

(7 182)

(1930)

(9,935)

44 137

(131 262)

48

2014

114 658
7571

{2703)

60 489

(121 327)

2013

99 929

27265

(4 90D

(730)

(6259)

36259

(115 3588)

61

2012

114 420

13 981

(3 238)

(1 886)

(5 934)

45424

(109 326)

65

2011

121 228

20725

2523

(3 038)

(1272)

38 322

{103 392)

69



Ledelsesberetning
Management’s Review

Hovedaktiviteter

NCR Danmark A/S markedsfgrer produkter til
detailhandelen pd det nordiske marked, produkter
til pengeinstitutler pa det danske marked. NCR
yder service. sdvel hardware som software service
for NCR’s egne produkter samt 3. parts produk-
ter. NCR Danmark A/S udvikler endvidere bran-
chespecifikke softwarelgsninger. samt udvikler
systemer og delsystemer til NCR Danmark’s mo-
derselskab og sésterselskaber. Endelig hur NCR
Danmark en konsulentatdeling, der yder tjenester
I NCR's organisationer i Danmark og udlandet
primeert det gvrige Europa.

Usazdvanlige forhold

Der har ikke veret usedvanlige forhold. der kan
pavirke indregning eller méling.

Main activities

NCR Danmark A/S markets products for the retail
scgment on the Nordic market, products for the fi-
nancial sector on the Danish market. NCR supplies
service both hardware and software for NCR’s own
products as well as third party products. Tn addition
NCR Danmark A/S develops tailor made seginient
specitic software solutions and develops systems and
subsystems for NCR Danmark’s parent company and
group companies. Finally NCR Danmark has a con-
sulting business, who supply services to the NCR
organization in Denmark and abroad primarily Eu-
rope

Unusual circumstances.

There have not been any unusual circamstances
that have impacled the recognition and measure-
ment.



Ledelsesberetning
Management’s Review

Kapitalberedskabet

Pa baggrund at de regnskabsmeassigt skuftende
resultater fra far 2005 har selskabet cn negativ
cgenkapital pd 1 alt TDKK 131262, [ positive
resultater formiaede ikke at retablere kapitalen, da
selskabet igen er blever pavirket negativt af ned-
gang i salget prim@rt pd grund af den globale re-
cessI0n

Det ultimative woderselskab har over for selska-
bets ledelse erklaret at ville yde NCR Danmark
A/S fuld stette 1 de kommende 12 maneder. Dette
Letter of Comfort fra NCR Corporation har fal-
gende ordlyd:

As of date hereof, we contirm that

(1) NCR Corporation, directly or indirectly,
owns all of the issued share capital of NCR Dan-
mark A/S

(ii) NCR Corporation, directly or indircctly,
oversees the management of NCR Danmark A/S
(iii)  Iris NCR Corporation’s policy to ensure its
subsidiaries operate on a sound financial basis
and conduct ther affairs in such a manner that
they are able 1o meet their financial obligations;
and

{1iv) NCR Danmurk A/S will continue (o receive
NCR Corporations {ull managerial suppoit tor the
next 12 months Irom the date of approval of the
statutory accounts of NCR Danmark A/S™

Signed by John Boudreau, Treasurer, NCR Cor-
poration. april 12. 2016

Sarlige risici

Valutarisici

Idet de tleste al NCR's indkgb samt en del af
NCR’s omstning foregdr 1 US dollar, er resulta-
tet pavirket af kursudvikling pd dollar.

Renterisici

Selskabet har ingen vescntlige renterisict.

Financial position

As @ result of disappointing financial results before
2005 the Company has a negative equity of DKK

31,262 K. This impraved [or few years due to
continued positive result from company however it
has again been affected adversely by decline in
sales primarily due to global recession

The Company's ultimate parent company has con-
firmed to tie Company's management that it will
provide full support to NCR Danrmark A/S for the
next twelve months. This Letter ol Cowfort from
INCR Corporation sounds as [ollows:

“As of date hereof, we confirm that:

(i) NCR Corporution. directly or indirectly, owns
atl of the issued share capital of NCR Danmark A/S

(i) NCR Corporation, directly or indirectly. over-
sees the management of NCR Danmark A/S

(iii) Tvis NCR Corporaton’s policy to cnsure its
subsidiaries operale on a saund financial basis and
conduct their alfairs in such a manner that they are
able 10 meet their ltnancial obligations: and

{iv) NCR Danmark A/S will continue to receive
NCR Corporations full inanagerial support for the
next 12 months from the date ot approval of the stat-
ulory accounts ol NCR Danmark A/S™

Signed by John Boudreau, Treasurer. NCR Corpora-
tion, April 12. 2016,

Special risks

Currency risks

As most oI NCR's purchases and pait of the sales
lake place in US dollars, the result is impacted by
the currency developiment in dollars

Interest risks

The Company has no material interest risks



Ledelsesberetning
Management’s Review

Kreditrisici

Selskabet har 1kke vesentlige risicl vedryrende
enkeltkunder eller samarbejdspartnere. Sclskabets
politik for patagelse af kreditrisici medfgrer, at
atle stgrre kunder og andre samarbejdspartnere
lpbende kreditvurderes.

Eksternt miljg

Som handelsselskab har selskabet ingen vesentlig
miljgpavirkning.

Forsknings- og udviklingsaktiviteter

NCR Danmark A/S har udviklingsaktiviteter pa
en razkke omrader, herunder videreudvikling af
programmer tl detailhandelen samt videreudvik-
ling af programmer til oliebranchen. Videre ar-
bejder NCR Danmark med udvikling af diverse
styreverktgyer og programimer for NCR Dan-
mark’s moderselskab.

Filialer i udlandet

NCR Danmark A/S har ingen udenlandske filia-
ler

Regnskabsmassige resultater sammenholdt
med den forventede udvikling

Pd trods al vanskelige forhold i euroomriidet og
fortsat konkurrence pd det lokale marked, har le-
delsen af selskabet vget salget i forhold til sidste
ar. Der er dog fortsat pres pd vareforbruget, som
har resulteret i en lavere brurtoavance. Ledelsen i
selskabet er fokuseret pa effektiv kontrol med
omkostningerne og forggelse af salget. men pa
grund af de nevnte omstendigheder. forudses
endnu et vanskeligt ar.

Efterfglgende begivenheder

Der er ikke efter balancedagen induruffet forhold,
som har vesentlig indflydelse pd bedpmmelsen af
drsrappaorten

Credit risks

The Conmipany has no material risks relating to any
individual customer or relations. The Company’s
credit policy requires that all major customers and
other relations continually are credit rated

Environment

The Company has as a sales company no major
impact on the gnvironment,

Research and development

NCR Danmark A/S has development aclivities on a

number of areas including improvement of programs
for the retail sector and improvement of programs lor
the petrol market Tn addition NCR Danmark is en-
gaged in developing main frame and programs for
NCR Danmark’s parent conipany,

Foreign branches

NCR Danmark A/S has no foreign branches

The financial result compared with the expected
development

Despite difficult conditions in Euro areua and con-
tnued competition in local markel, management of
the company has increased sales. Effective Cost
Controls and increase in Sales has seen an increase
in gross profit. The imanagement however see an-
other diffteult year ahead due (o above mentioned
reason

Subsequent events

Since year end no events has occurred that could
have a marterial impact on the Annual Report

9



Ledelsesberetning
Management’s Review

Forventet udvikling

Selskabet forventer marginalt bedre resultater for
2016 satmmenlignet med 2015 pid grund at forbed-
rede forhold og aggressive salgsinitiadver, Her-
udover foretages en kontinuerlig forbedrings-
proces, der forventes al levere forbedringer inden
for forskellige omrader og samtidig give et hgjere
atkast.

Expected development

Company is expecting marginally better results for
2016 compared with 2015 due to improving condi-
tions and aggressive sales initiatives. Continuous
improvement program ruti by the company is ex-
pected to deliver major improvements within vari-
ous areas and deliver higher returns



Regnskabspraksis

Accounting Policies

Regnskabsgrundlag

Arsrapporten for NCR Danmark A/S for 2015 er
udarbejdet i overensstemmelse med den danske

arsregnskabslovs bestemmelser for mellemstore

virksomheder i regnskabsklasse C.

Den anvendte regnskabspraksis er uzndret [ra sid-
sle ar

Generelt om indregning og maling

Alle indizegter indregnes i resultatopgérelsen i takt
med, al de indljenes - baserel pa falgende kriterier:

I, levering har fundet sted inden regnskabs-
arets udlgb

der foreligger en forpligtende salgsaitale,
salgsprisen er tastlagt

pa salgstidspunktet er indbetalingen mod-
taget eller kan med rimelig sikkerhed for-
ventes modtaget.

e

Indtegter indregnes herudfra 1 resultatopgerelsen i
Llakt med, at levering finder sted. Endvidere indreg-
nes i resultatopgsrelsen alle omkostninger, der er
afholdt for at opnd arets indtjening. herunder af-
skrivninger, nedskrivninger og hensatte forpligtel-
ser samt tilbagefgrsler som fplge af ®ndrede regn-
skabsmessige skan af belgb. der ridligere har vieret
indregnet i resultatopgerelsen.

Ved fgrste indregning males aktiver og forpligtelser

tl kostpris. Efterfglgende males aktiver og forp-
ligtelser som beskrevet for hver enkelt regnskabs-
post nedenfor.

Ved indregning og maling tages hensyn til forudsi-
gelige tab og risici, der fremkommer, inden arsrap-
porten allegges, og som be- eller alkrafter forhold,
der eksisterer pa balancedagen.

Basis of preparation

The Annual Report of NCR Danmark A/S for 2015
has been prepared in accordance with the provi-
sions of the Danish Financial Statements Act ap-
plying to middle-sized enterprises of reporting
class C.

The accounting policies apphed are unchanged
Irom last year.

Recognition and measurement

All revenues are recognised in the incomie state-
ment as earned based on the following criteria:

delivery has been made before year end,

a binding sales agreement has been made.
the sales price has been determined. and
payment has been recetved al the tme of
sale or may wilh reasonable certainty be
expected to be received.

Rl R

Based on the ubove. revenues are recognised in the
income statement as delivery takes place. Further-
more, all expenses incurred o achieve the earnings
for the year are recognised in the income statement,
including depreciation, amortisalion, impairment
losses and provisions as well as reversals due to
changed accounting estimates of amounts that have
previously been recognized in the income state-
ment.

Assets and liabilities are initially measured at cost.
Subsequently, assets and liabilities are measured as
described for cach item below.

Recognition and measurement take {nto account
predictable losses and risks occurring before the
presentation of the Annual Report which confirm
or invalidate affairs and conditions existing at the
balance sheet date



Regnskabspraksis

Accounting Policies

Leasing

Leasingkontrakter, hvor selskabet har alle vesent-
lige risici og fordele forbundet med brugsreticn
(finansicl leasing). indregnes i balancen tl det lave-
ste af dagsvardien al aktivel og nulidsvardien af
leasingydelserne. beregnel ved anvendelse al lea-
singaftalens interne rentefod eller en tilnzrmet
vaerdi heraf som diskonteringstaktor. Finansielt
leasede aktiver al- og nedskrives efter sanume prak-
sis som fastlagt for selskabets gvrige anlegsaktiver.

Den kapitaliserede restleasingforpliglelse indregnes
i balancen som en geldsforpligtelse. og leasing-
ydelsens rentedel omkosiningstgres labende i resul-
tatopgerelsen

Alle gvrige leasingkontrakter betragies som opera-
tionel leasing Ydelser i forbindelse med operatio-
nel leasing indregnes linexrt i resultatopgarelsen
over leasingperioden

Selskabet har for tiden ingen (inansielle leasing
kontrakter.

Omregning af fremmed valuta

Transaktioner i fremmed valuta er i arets léb om-
regnet til transaktionsdagens kurs.

Realiserede og urealiserede valutakursreguleringer
er mediaget i resultatopggrelsen under finansielle
poster.

Leases

Leases in terms of which the Company assumes
substantially all the risks and rewards of right of
use (finance leases) are recognised in the bulance
sheet at the lower ol the lair value ol the leased
assel and the net present value of the lease pay-
menls computed by applying the interest tale im-
plicit in the lease or an approximated value as the
discount rate. Assets acquired under finance leases
are depreciated and written down for impairment
under the same policy as delerined for the other
fixed assets of the Company

The remaining lease obligation is capitalised and
recognised in the halance sheet under debt, and the
interest element on the lease payments is charged
over the lease terim o the income statement,

All other leases are considered operaling leases.
Payments made under operating leases are recog-
nised in the income statement on a straight-line
basis over the lease term.

At year end the company has no linancial leasing
conlracts.

Translation policies

Transactions in loreign currencies are translated
during the year at the exchange rate at the dates ol
transuction

Realized and unrealized exchange rate adjustiments
are included in the income statement under finan-
cial items,



Regnskabspraksis

Accounting Policies

Resultatopggrelsen
Nettoomsztning

Nettoomsztningen ved salg af handelsvarer og ser-
viceydelser indregnes i resultatopggrelsen, safremt
levering og risikoovergang til kgber har fundel sted
inden drets udgang.

Salgs- og distributionsomkostninger

Salgs- og distributionsomkostninger indeholder
omkostninger i form af gager lil salgs- og distribu-
Llionspersonale, reklameomkostninger samt auto-
drift, herunder afskrivninger,

Administrationsomkostninger

Administrationsomkostninger indeholder omkost-
ninger til det administrative personale, ledelsen,
kontorfokaler, kontoromkaostninger my., herunder
afskrivninger.

Finansielle poster
Finansielle indtegler og omkostninger indcholder

renter. realiserede og urcaliserede valutakursregule-
ringer

Income Statement
Revenue

Revenue from the sale of goods for resale and ser-
vices is recognised in the income statement provid-
cd that delivery and transter of risk have been made
to the purchaser by year-end

Sales and distribution expenses

Sales and distribution costs include costs in the
form of salaries to sales and distribution staff, ad-
vertising costs and operation of motor vehicles,
including depreciation.

Administrative expenses
Administrative expenses include costs of adminis-

trative staff, the Management, office premises, of-
fice expenses ete. including depreciation.

Financial items

Financial incone and expenses comprise interest
realized and unrealized exchange adjustnents,



Regnskabspraksis

Accounting Policies

Balancen
Immuaicerielle anlaegsaktiver
Udviklingsprojckter

Omkosininger pa udviklingsprojekier omlatler ga-
ger, afskrivninger og undre omkostninger, der di-
rekte og indirekte kan henfares til selskabets udvik-
lingsaktivileter

Udviklingsprojekler. der er klart definerede og
identificerbare, hvor den tekniske udnytielsesgrad,
tilstrekkelige ressourcer og et patenticlt fremtidigt
marked eller udviklingsmulighed i virksomheden
kan pavises, og hvor det er hensigten at fiemistille.
markedsfore eller anvende projektet. indregnes som
immaterielle anlegsaktiver, sdfremt der er tilstrack-
kelig sikkerhed for, al kapitalvaerdien af den frem-
tidige indtjening kan daekke produktions-, salgs- og
administrationsomkostuinger samt selve udvik-
lingsomkostningerne.

Udviklingsprojekter. der ikke optylder kriterierne
for indregning i balancen, indregnes som omkost-
ninger i resultatopgerelsen, i takt med at omkost-
ningerne afholdes,

Sclskabet har for tiden ingen udviklingsprojekter,
der oplylder kriterierne for indregning i balancen

Materielle anlaegsaktiver

Materielle anlegsaktiver males til kostpris med
fradrag af akkumulerede af- og nedskrivninger.

Kostpris omlatier anskaffelsesprisen samt omkost-
ninger direkte tilknytter anskaflelsen indtil del tids-
punkt, hvor aktivet er klar til al blive tagel i brug,

Balance Sheet
Intangible assets
Development projects

Costs of development projects comprise salaries,

amortisation and other expenses directly or indi-

rectly attributable to the Company’s development
actvities.

Developraent projects that are clearly defined and
identifiable and in respect of which technical feasi-
bility, sufficient resources and a potential future
market or development opportunity in the enter-
prise can be demonstrated, and where it is the in-
tenlion to manufacture. market or use the project.
are recognised as intangible assets. This applies if
sulitcient certainty exists that the value in use of
future earnings can cover cost of sales, distribution
and administrasive expenses involved as well as the
development costs.

Developmeni projects that do nol meet the criteria

for tecognition in the balance sheet ave recognised
as expenses in the income statement as incurred

At year end the company has no development pro-

jects that meet the criteria to be recognised as in-

tangible assets.

Plant, machinery and equipment

Plant. machinery and equipment is measured at
cost less accumulated depreciation and less any
accumulated impairiment losses.

Cost comprises the cost of acquisition and expenses
directly related to the acquisition up until the time
when the asset is ready for use



Regnskabspraksis

Accounting Policies

Afskrivningsgrundlaget. som opggres som kostpris
reducerel med eventuel restveerdi, fordeles linewrt
aver aktivernes forventede brugstid, der udgpr:

Produktionsanlag og maskiner Sar
Andre anleg, deiftsmatericl og tuvenlar 3-5ar
Indietning af lejede lokaler S dr

Nyanskalfelser med en kostpris under (3SD 1.000
omkostningstgres fuldt ud i anskaffelsesdret
Avance og lab ved Isbende udskiltning al malericl-
le anlwgsaktiver omkostningstares under hen-
holdsvis salgs- og distributionsomkosininger og
administrationsomkostninger.

Varebeholdninger

Varebeholdninger males til kostpris efter FIFO-
meroden efler nettorealisalionsverdi. hvis denne er
lavere Netloredlisationsveerdien for varebehold-
ninger opgares som sammen af de fremtidige salgs-
indtegley, som varebehoeldningerne pd balanceda-
gen forventes at indbringe som led 1 nornal deift og
fastsat under hensyntagen til omsettelighed. uku-
rans og udvikiing i forventet salgspris med fradrag
for de il salget beregnede omkostninger.

Kostpris for handelsvarer omfatier kgbspris med
(illeg af hjemtagelsesomkostminger

Tilgodehavender

Tilgodehavender indregnes i balancen til amoytise-
ret kostpris clicr en lavere nettorcalisationsveerdi,
hvitket her svarer il palydende vaerdi med fradrag
at nedskrivning til impdegéelse af tab

Nedskrivninger til tab opgpres pd grundlag af en
individuel vurdering al de enkelte tilgodehavender
saml for tilgodehavender (ra salg ullige med en
genervel nedskrivning bascret pa selskabets erfarin-
ger.

Depreciation based on cost reduced by any residual
value is calculated on a straight-line basis over the
expected useful lives of the assets, which are:

Plant and machinery 5 years
Other lixtures. fittings and equipment  3-5 vears
[easehold improvements 5 years

New acquisitions costing less than USD 1,000 are
expensed fully in the year of acquisition

Gains and losses on current replaccinent of plant,
machinery and equipment are recognmized in sales
and distribution costs as well as administrative ex-
penses respectively.

Inventories

Inventories arc measured at the lower of cost under
the FTFO method and net realizable value. The net
realizable value of inventories is calculated as the
total of future sales revenues expected. at the bal-
ance sheet date, to be generated by inventories in
the process of normal operations and determined
allowing for marketability, obsolescence and de-
velopment in expected sales sum less the estimated
expenses necessary to make the sale,

The cost of goods for resale equals landed cost

Reccivables

Receivables are vecognized in the balance sheet at
the lower ol amortized cost and net realisable val-
ue, which corresponds to nominal value less provi-
sions for bad debts.

Provisions for bad debts are determined on the ba-

sis of an individual assessment of each receivable.

and in respect of trade veceivables, a general provi-
sion is also made based on the Company’s experi-

ence.



Regnskabspraksis

Accounting Policies

Garantitorpligtelser

Garantiforpligtelser til udbedring at arbejder inden
for garantiperioden. De hensatte forpligtelser males
og indregnes pa baggrund af erfaringerne med ga-
rantiarbejder. Garantiforphglelser er medtaget un-
der posten "Anden gald”

Finansielle geeldsforpligtelser

Forrentede 1an hos tlkoyttede virksomheder, der
forventes holdt til udleb. indregnes ved fancopla-
gelsen til det modtagne provenu med fradrag af
atholdte transaktionsomkostninger Tefierfélgende
perioder males lanene Ul amortiserel kostpris, sile-
des at forskellen mellem provenuet og den nomi-
nelle vierdi indregnes § resultalopggrelsen som en
renteomkostning over laneperioden.

Gvrige geldsforpligrelser méles til amortiseret
kostpris. der i alt viesentighed svarer til noniinel
veerdi

Aldrag. der fortalder inden for 1 dv. er oplprt under
kortfristede gaeldstorpligtelser. @vrige forpligelse
er indregnet under langfristede geldstforpligielser

Periodeafgrensningspaoster opfart som aktiver om-
fatter afholdte omkostninger vedrarende cfterfal-
gende regnskabsar. Dette udgdr typisk forudberalte
omkostninger vedrgrende husleje. lorsikringspree-
mier, abonnementer og renter.

Periodeafgresningsposter oplwrt som forpligtelser
udgeres af modtagne betalinger vedrerende indteg-
ter 1 de efterfulgende ar,

Pengestromsopggrelse
Selskabet har undladt at udarbejde pengestramsop-

garelse, da dete indgir i koncernregnskabet for
NCR Corporation

Warranty Provisions

Warranty obligations in respect of repair work
within the warranty period. Provisions are meas-
ured and recognised based on experience with
guarantee work., Warranty provisions ace classified
as "Other payables™.

Financial debts

[nterest loans from group enterprises intended held
o maturity are recognized initally at the proceeds
received net of transaction expenses incurved. Sub-
sequently. the debts are measored at amortised cost,
which (or short term and non-interest bearing
debts, as well as debts with variable rates normally
equals the nominal value.

Other debts are measured at amortized cosl, which
substantially corresponding to nominal value.

Paymmeuls due within 1 year are recoguized in
short-term debt. Other debt s recognized in long-
term debt.

Prepayments include expenses incurred in respect
of subsequent financial years. Such expenses are
typically prepaid expenses concerning rent, insur-
ance premiums, subscriptions and interesl.

Deferred income includes payments received in
respect of income in subsequent years

Cash Flow Statement

The Company has omitted the preparation of a cash
flow statement as it is part of the consolidated fi-
nancial statements for NCR Corporation



Resultatopggrelse fra 1. januar til 31. December 2015

Income Statement from January I to December 31, 2015

Nettoomsaetning
Revenue

Kostpris for solgte varer og
tjenesteydelser
Cost of goods and services sold

Bruttoresultat
Gross profit/(loss)

Salgs-og distributionsomkostninger
Sales and distribution costs
Administrationsomkostninger
Administrative costs

Resultat af ordinaer primzer drift
Praofit/(loss) before finacial items

Andre driftsindtegter
Other income

Resultat fgr finansielle poster
Income/(loss) before financial items

Income from investiments in associates
before tax

Finansielle indtegter

Financial income

Finansielle omkostninger

Financial costs
Resultat far skat
Profit/(loss) before tax

Skat af arets resultat
Tux on profit/{loss) for the vear

Arets resultat

Net income/(loss) for the year

2015 2014

DKK '000 DKK '000

133.127 114.658

127.979 107.087

5.148 7.571

8.937 14.415
3.387 (4.150)
(7.176) (2.693)
(6) &)
(7.182) (2.703)

0 0

1.930 2.334
(9.112) (5.037)
(823) (702)
(9.935) (5.740)_




Forslag til resultatdisponering
Proposed distribution of income/(loss) -

Overtgrt resultat (9.935)
Retained earnings

(-9.935)_

(5.740)

(5.740)_
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Balance pr. 31. December 2015
Balance Sheet at December 31, 2015

Aktiver
Assets Note

Andre anlzg, driftsmatericl og inventar

Other fixtures and fittings, tools and equipment
Indretning af lejede lokaler

Leasehold improvements

Materielle anlaegsaktiver 3
Property, Plant and equipment

Deposita
Deposits

Finansielle anlaegsaktiver 2
Fixed assef investments

Anlaegsaktiver
Fixed assets

Varebeholdninger
Inventories

kortsigtede finansielle investeringer

Short term Investment

Tilgodehavender fra salg og tjenesteydelser
Trade accounts receivable

Tilgodehavender hos tilknyttede virksomheder
Receivahles from group enterprises

Andre tilgodehavender

Other receivables

Periodealgrensningsposter

Prepaviments

Tilgodehavender
Receivables

Likvide beholdninger
Cash af bank and irr hand

Omsatningsaktiver
Current assets

Aktiver
Assets

2015 2014
DKK '000 DKK ‘000
216 2.662
2.022

2238 2.662
1.052 2.609

1052 2609
3.291 5271

5.653 3.651

18.035 36.118

8.315 2.201

4235 107

989 1.714

31.574 40.141
3.620 11.428
40.847 55.219
44.137 60.489




Balance pr. 31. december 2015
Balance Sheet at December 31, 2015

Passiver
Liabilities and stockholder's equiry

Note 2015 2014
DKK '000 DKK '000
Egenkapital
Equity
Aktickapital 4 20.000 20.000
Capital stock
Overfgrt resultat (151.262) (141.327)
Retained earnings/(deficit)
Egenkapital/(underbalance) (131.262) (121.327)
Stockholder's equity/(deficit)
Hens®ttelser og periodiseringer S 580 I
Provisions & Accruals
Lan hos tilknyttel virksomhed 117.151 117.151
Loan from group company
Langfristede geeldsforpligtelser 117731 117.152
Long-term debt
Leverandgrer af varer og tjenesteydelser 3.066 6.436
Trade accounts payable
Leverandgrer al varer og tjenesteydelser tilknyttede
virksomheder 36.740 38.804
Trade accounts pavable to group enterprises
Anden geld 11.737 13.286
Other pavables
Periodeatgrensningsposter 6.126 6.140
Deferred income
Kortfristede geldsforpligtelser 57.669 64.665
Short-term debt
Geldsforpligtelser 175.399 181.817
Debt
Passiver 44037 60.489
Liabilities and stockholder's equity
0 (0)
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Balance pr. 31. december 2015
Balance Sheet at December 31, 2015

Aktiekapital

Capital stock

Kontraktlige forpligtelser og gvrige
gkonomiske forpligtelser
Contractual obligations and other
financial obligations

Honorar til generalforsamlingsvalgt

revisor
Fee to auditors appointed at the

general meeting
Medarbejderforhold

Staff

Nearistaende parter
Related partieys
Koncemforhold
Group structure
SKAT

Taxes

Fortsat drift

Going Concern
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Egenkapitalopgerelse
Statement of Changes in Equity

Overfort
Aktickapital resultat [ alt
Retained
Capital stock earnmgs Totual
DKK w00 DRK 601 DREK 000
Egenkapital | januar 2015 20 000 (141 327) {121 327)
Stockholder's equity at January 1, 2015
Regulering primo 0 0
Adfjustment opening equity - - -
Egenkapital 1.januar 2015 20000 (141 327) (121 327)
Arels resultat 0 (9 9335) (9 935)
Net incomerfloss) for the year
Egenkapital 31.december 2015 20 000 (151 262) (131 262)
Stockholder's equity at December 31, 2015
Overfort
Aktiekapital resultat [alt
Retained
Capiral stock earngs Total
DKE 000 DRK a0 DRK "o
Egenkapital | januar 2014 20 000 (135 588) (115 588)
Equitv at January 1, 2014
Regulering primo 0 0
Adjustinent opening equity
Egenkapital 1. januar 2014 20.000 (135.588) (115.588)
Arets resultat 0 (5 740) (5 740)
Net incomes(loss) for the pear
Egenkapital 31.december 2014 20 000 (141 327) (121 327)

Strockhiolder’s equity at December 31, 2014



Noter til arsrapporten
Notes to the Annual Report

1 Finansielle omkostninger

Financial expenses

Renteudgilter tilknyttede virksomheder
Interest paid 1o group enterpr ix(,ns'/
Valtakursreguleringer

Exchange adjustments

Andre {inanstelle omkostninger

Other financral expenses

2 Finansielle anlaegsaktiver

Fixed asset investimenty

Kostpris [ januar

Cost at Januamn |

Arels lilgang/afgang

Additions / Disposals for the vear
Kostpris 31 . december

Cast at December 31

Regnskabsmaessig verdi 31. december

Carrying amount at December 31

2015 2014
DKK 000 DKK B0
804 0
1 098 2295
27 39
1930 2334
Deposita Depuosita
Deposits Deposits
DKK 000 DKX "G00
2609 725
1.556 (1884)
1052 2 609
2609

1052



Noter til arsrapporten
Nates to the Annual Report

3 Matericlle anlaegsaktiver

Plant, machinery and equipment

Kostpris | januar
Cost at Januanr /
Tilgang 1 drets lgb
Additions for the vear
Afgang i drets lgb

Disposals during the year

Kostpris 31 . december

Cost ar December 31

Akkumulerede atskrivninger | . januar

Accumulated depreciations at January T

Arets afskrivninger

Depreciation for the vear

Afskrivninger pd afh@ndede aktiver

Depreciation of sold assets

Akkumulercde afskrivninger 21 . december

Accunutlated depreciations at December 31

Regnskabsmaessig veerdi 31. december

Produktions-
anleg og
maskiner

Andre anleg,
driftsmateriel og Indreming af
nventar lejede lokaler

Other fixtures and

Carrying amount at Decenther 31

Afskrives over

Depreciated over

Plant and fittings. sools and Leaschold
machinery equipment unprovements
IXKK 'B00 DKK 000 KK ‘000
0 2936
0 131 2,477
0 2502
0 565 2477
0 275 0
0 75 454
0 0 0
0 350 454
0 216 2022
5dr 3-5 ar 5 é&r
Syears -5 years S vears
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Noter til arsrapporten
Notes to the Annual Report

4  Aktickapital
Capital stock
Aktiekapitalen bestar af 20.000 akticr a nominelt DKK [.000.
The capital stock comprises 20.000 shares of a nominal value of DKK 1,000 each,

5 Hensatielsen vedrorer fremtidig forpligtelse for fjernelse of elektronisk alfald.

The provision is for future obligation on removal of electronic waste & Accruuly for office Rent

6  Kontraktlige forpligtelser og gvrige akonomiske forpligtelser

Contractual obligations and other financial obligations

Selskabet har pataget sig leasingforpligtelser, der p3 balance tidspunktet udger i alt TDKK 422k
(2014:TDKK 735k) uopsigelsesperioden. Leasingkontrakterne har en uopsigelsesperiode pa
indtil 32 maneder

The company has assumed rental commitments which ot the balance sheet date amounts to
DKK 422k (2014: 735k) in the period of non-terminability. The leasing agreements are non-
terminable up to 32 months

Selskabet har indgaet huslejekontrakter, hvor huslejen i uopsiglighedsperioden udggr i ait TDKK
1,834k (2014:TDKK 1,076k). Huslejekontrakterne har en uopsigelsesperiode pa mellem 5 &r.
The Company has entered into rental agreements which at the balance sheet date amount to
DKK 1,834k (2014:DKK 1,076k) in the period of non-terminability. The rental agreements are
non-terminable for a period of 5 years.

[E]
(9]



Noter til arsrapporten
Notes to the Annual Report

2015 2014
_ _[);a[m _DEK 'NOO
7  Honorar til generalforsamlingsvalgt revisor
Fee to auditors appointed at the general meeting
Revision af arsrapport 163 162
Audit of the Annual Repori
163 162
2015 2014
DKK 000 DRK 000
8 Medarbejdertorhold
Staff
Lenninger 26.705 31.212
Wages and saluries
Pensioner 2.303 2.784
Pensions
Andre omkostninger til social sikring 834 1 056
Other social security expenses
29 842 35052
Heraf udggr vederlag til bestyrelse:
Including vemuneration to the Supervisory Boards of.
Bestyrelse 4.224 8.373
Supervisory Board
4224 8373
Gennemsnitligt antal beskeftigede medarbejdere 48 53

Average number of employees

Med henvisning Ul drsregnskabslaven §98h stk.3 har selskabet valgt ikke at angive del samlede vederlag
il ledelsen.

Refering to the Danish financial Act Paragraph 985 section 3 the company has chosen not to disclose the

informarion about the total salary 1o the mangement



Noter til arsrapporten
Notes to the Annual Report

10

Nartstaende parter

Related parties

Selskabets nertstdende parter et NCR Corporation samit dets datterselskuber. Alle transaktioner
mellem selskaberne er sket pa markedsvilkér. Arten at transaktioner med naertstaende parter
kan specilicercs som hande) med udstyr, teservedele og systemudvikling, management fee,
it-service [ee, marketing royalty ag ldn.

The Company's retated parties are NCR Corporation and its subsidiaries. All transactions benween the
related parties are hased on avi's-length terms. The tvpe of transactions with the related pariies can be
specified as buying and selling of equipment. spareparts and svstem-engineering, management fees,

T service fees, marketing rovalties and foans.

Koncernforhold

Group structure

Selskabcet cr et helejet datierselskab af NCR Duich Holdings B.V.. Amsterdam, olland,
The Company is a whollv-ovwned subsidicry of NCR Dutch Holdings B.V.. Amsterdam, The Nethertands.

Selskabets umiddelbare moderselskab udarbejder ikke kancernregnskab,

The Compuny’s divect parent company does not prepare consolidited Jinancial statements.

[ stedet indgdr selskabets arsrapport i koncernregnskabet for det ultimative moderselskab NCR
Corporation
The Company's Annual Report is instead included in the consoldiated accounts for the wltimate parent

company, NCR Corporation,

Koncernregnskabet for dette selskab kan rekvireres péd falgende adresse:

The consolidated financial statements of this compeany can be obtained ut the following address.

NCR Corporation, 3095 Satellite Blvd..Bldg 800, 3rd Floor Duluth, GA 30096, USA. eller www.nci
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Noter til arsrapporten
Notes to the Annual Report

11

12

Skat af arets resultat

Tax Provision

NCR Danmark har opudel en transfer pricing aftale med SKAT. hvorved NCR Danmark A/S's
skattepliglige indkomst vil blive beregnet pa baggrund af 2,5% uf den samlede omseming

uafhiengigt al de faktiske resultater for dret. Sclskabsskatten for 2015 bestar al:

Skat af arets resultat 822.838
Udskudt skat 0
0

822838

NCR Denmark had reached a transler pricing agreement with SKAT(Danish Tax authority)
whereby NCR Denmark's taxable income will be calculated, and any tax paid on 2.5% of total revenne

irespeclive of actual profit or loss for the year Therefore the tax for 2015 comprise of

Current tax 822.838
Current deferred ax 0
Curtent non delerred (ax 0

822.838

Fortsat drift

Going concern

Det er en forudsating for selskabets evie ¢l al fortsatte driften, at moderselskabet fortsat stiller den
ngdvendige likviditer (il radighed. Ledelsen Jorventer, ai likviditeten fortsal vil blive stillet i eadighed for
sclskabet

It is o prerequisite for its ability 1o continne operations that the parent companies continue to pro-vide the
necessary liguidity. Management expects that liquidiny will continue to be made avalable to the company.
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