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Ledelsespategning

Management’s Statement on the Annual Report

Bestyrelse og direktgren har dags dato behandlet og
godkendt arsrapporten for regnskabséret 1. januar -
31. december 2018 for NCR Danmark A/S.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Vi anser den valgle regnskabspraksis for hensigts-

massig og de udgvede regnskabsmassige skgn for
forsvarlige. Vi finder endvidere den samlede pra-

sentation af arsrapporten retvisende. Arsrapporten

giver derfor efter vor oplaltelse el retvisende bille-
de af selskabels aktiver og passiver, den [inansielle
stilling samt resullatet af seiskabets aktiviteter.

Ledelsesberetningen indeholder eller vores opfat-
telse cn retvisende redeggrelsc for de forhold, be-

retningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Kgbenhavn, den S\maj 2019
Copenhagen 3\ May 2019
Direktion

Executive Board

Ulrich Christian Just Munch

Bestyrelse
Supervisory Board

Chairnan Jensen

Ulrich Christian Just Munch

Jane Poulsgard Friis Bj

The Executive and Supervisory Boards have today
considered and adopted the Annual Report of NCR
Danmark A/S for the financial ycar | January - 31
December 2018.

The Annual Report was prepared in accordance
with the Danish Financial Statements Act.

We consider the accounting policies applied appro-
priate and the estimates made reasonable. Further-
more, we consider the overall annual report presen-
tation true and fair. Therefore, in our opinion the
Annual Report gives a true and [air view ol the [i-
nancial position and the results of vperations ol the
Company

In our opinion, the Management commentary in-

cludcs a fair review of the matters described.

We recommend that the Annual Report be adopted
at the Annual General Meeting.

im

Martin Sgrensen



Den uafhaengige revisors revisionspategning

Independent Auditor’s Report

Revisionspategning pa arsregnskabet

Til aktionarerne i NCR Danmark A/S

Konklusion

Vi har revideret arsregnskabet for NCR Danmark
A/S for perioden 1. januar - 31. december 2018, der
omfatter resultatopggrelse, balance og noter, her-
under anvendt regnskabspraksis. Arsregnskabet
udarbejdes efter arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2018 samt af
resultatet af selskabets aktiviteter for perioden 1.
januar - 31. december 2018 i overensstemmelse
med arsregnskabsloven.

Grundlag for konklusion

Vi har udfgrt vores revision i overensstemmelse
med internationale standarder om revision og de
yderligere krav, der er geldende i Danmark. Vores
ansvar ifglge disse standarder og krav er nermere
beskrevet i revisionspategningens afsnit "Revisors
ansvar for revisionen af arsregnskabet". Vi er uaf-
hangige af selskabet i overensstemmelse med in-
ternationale etiske regler for revisorer (IESBA’s
Etiske regler) og de yderligere krav, der er galden-
de i Danmark, ligesom vi har opfyldt vores gvrige
ctiske forpligtelscr i henhold til disse regler og
krav.

Det er vores opfattelse, at det opnaede revisionsbe-
vis cr tilstrekkeligt og egnet som grundlag for vo-
res konklusion.

Report on financial statements

To the Shareholder of NCR Danmark A/S

Conclusion

‘We have audited the Financial Statements of NCR
Danmark A/S for the period 1. January - 31. De-
cember 2018, which comprise income statement,
balance sheet and notes, including a summary of
significant accounting policies. The Financial
Statements are prepared under the Financial State-
ments Act.

In our opinion, the Financial Statements give a true
and fair view of the financial position of the Com-
pany at 31. December 2018, and of the results of
the Company operations for the period |. January -
31. December 2018 in accordance with the Danish
Financial Statements Act.

Basis for conclusion

We conducted our audit in accordance with Inter-
national Standards on Auditing (ISAs) and the ad-
ditional requirements applicable in Denmark. Our
responsibilities under those standards and require-
ments are further described in the "Auditor’s re-
sponsibilities for the audit of the financial state-
ments" section of our report. We are independent of
the company in accordance with the International
Ethics Standards Board for Accountants’ Code of
Ethics for Professional Accountants (IESBA Code)
and the additional requirements applicable in Den-
mark, and we have fulfilled our other ethical re-
sponsibilities in accordance with these require-
ments.

We believe that the audit evidence we have ob-
taincd is sufficient and appropriatc to provide a
basis for our opinion.




Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af ct ars-
regnskab, der giver ct retvisende billede i overens-
slemmelse med arsregnskabsloven. Ledelsen har
endvidere ansvaret for den inteme kontrol, som
ledelsen anser ngdvendig for at udarbejde et ars-
regnskab uden vasentlig fejlinformation, uanset
om denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabel er ledelsen an-
svarlig [or at vurdere selskabelts evne Uil at fortsztie
driften; at oplyse om [orhold vedrgrende fortsat
drift, hvor delte er relevant; samt at udarbejde ars-
regnskabelt pa grundlag af regnskabsprincippet om
fortsat drift, medmindre ledelsen enten har til hen-
sigt at likvidere selskabet, indstille driften eller ik-
ke har andel realistisk alternativ end at ggre detle.

Revisors ansvar for revisionen af arsregnskabet

Vores mal er at opna hgj grad af sikkerhed for, om
arsregnskabet som helhed er uden vasentlig fejlin-
formation, uanset om denne skyldes besvigelser
eller fejl, og at afgive en revisionspategning med en
konklusion. Hgj grad af sikkerhed er et hgjt niveau
af sikkerhed, men er ikke en garanti for, at en revi-
sion, der udfgres i overensstemmelse med interna-
tionale standarder om revision og de yderligere
krav, der er geldende i Danmark, altid vil afdzkke
vasentlig fejlinformation, nar sadan findes.

Fejlinformationer kan opsta som fglge af besvigel-
ser eller fejl og kan betragtes som vaesentlige, hvis
det med rimelighed kan forventes, at de enkeltvis
eller samlet har indflydelse pa de gkonomiske be-
slutninger, som regnskabsbrugere treffer pa
grundlag af arsregnskabet.

Som led i en revision, der udfgres i overensstem-
melse med internationale standarder om revision og
de yderligere krav, der er geldende i Danmark,
foretager vi faglige vurderinger og opretholder pro-
fessionel skepsis under revisionen. Herudover:

* Identificerer og vurderer vi risikoen for vasentlig
fejlinformation i arsregnskabet, uanset om denne
skyldes besvigelser eller fejl, udformer og udfgrer
revisionshandlinger som reaktion pa disse risici
samt opndr revisionsbevis, der er tilstrekkeligt og

Management's responsibility for the financial
statements

Management is responsible for the preparation and
[air presentation of (inancial statements in con-
formity with the Danish Financial Statements Act.
Management is also responsible for the internal
control that it deems necessary for the preparation
of financial statements that are free from material
misstatement, whether due Lo (raud or error.

In preparing the [inancial statements. Management
is responsible [or assessing the company’s ability
Lo conlinue as a going concern. disclosing, as ap-
plicable, malters related Lo going concern and using
the going concern basis of accounting in preparing
the financial statements unless Management either
intends to liquidate the company or to cease opera-
tions, or has no realistic allernative but to do so.

Auditor responsible for auditing the financial
statements

Our objectives are to obtain reasonable assurance
about whether the financial statements as a whole
are free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs and
the additional requirements applicable in Denmark
will always detect a material misstatement when it
exists.

Misstatements can arise from fraud or error and are
considered material if, individually or in the aggre-
gate, they could reasonably be expected to influ-
ence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit conducted in accordance with
ISAs and the additional requirements applicable in
Denmark, we exercise professional judgment and
maintain professional skepticism throughout the
audit. We also:

« Identify and assess the risks of material misstate-
ment of the financial statements, whether due to
fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis




cgnct til at dannc grundlag for vores konklusion.
Risikocn for ikke at opdage vasentlig fejlinforma-
tion forarsaget af besvigelser er hgjere end ved va-
sentlig fejlinformation forarsaget af fejl, idet besvi-
gelser kan omfalle sammensvargelser, dokument-
falsk. bevidste udeladelser, vildledning eller tilside-
sxttelse af intern kontrol.

* Opnar vi forstaelse af den interne kontrol med
relevans lor revisionen [or at kunne udforme revi-
stonshandlinger, der er passende efter omstendig-
hederne, men ikke (or at kunne udtrykke en kon-
klusion om elfektiviteten al selskabelts interne kon-
trol.

« Tager vi stilling til, om den regnskabspraksis,
som er anvendt af ledelsen, er passende, samt om
de regnskabsmassige skgn og tilknyttede oplysnin-
ger, som ledelsen har udarbejdet, er rimelige.

» Konkluderer vi, om ledelsens udarbejdelse af ars-
regnskabet pa grundlag af regnskabsprincippet om
fortsat drift er passende, samt om der pa grundlag
af det opnaede revisionsbevis er vesentlig usikker-
hed forbundet med begivenheder eller forhold, der
kan skabe betydelig tvivl om selskabets evne til at
fortseette driften. Hvis vi konkluderer, at der er en
vasentlig usikkerhed, skal vi i vores revisionspa-
tegning gere opmarksom pa oplysninger herom i
arsregnskabet eller, hvis sadanne oplysninger ikke
er tilstrekkelige, modificere vores konklusion. Vo-
res konklusioner er baseret pa det revisionsbevis,
der er opndet frem til datoen for vores revisionspa-
tegning. Fremtidige begivenheder eller forhold kan
dog medfgre, at selskabet ikke lengere kan fortsat-
te driften.

e Tager vi stilling til den samlede prasentation,
struktur og indhold af arsregnskabet, herunder no-
teoplysningerne, samt om drsregnskabet afspejler
de underliggende transaktioner og begivenheder pa
en sddan made, at der gives et retvisende billede
heraf.

Vi kommunikerer med den gverste ledelse om
blandt andet det planlagte omfang og den tidsmas-
sige placering af revisionen samt betydelige revisi-
onsmassige observationer, herunder eventuelle
betydelige mangler i intern kontrol, som vi identifi-
cerer under revisionen.

for our opinion. The risk of not detecting 2 matcrial
misstatement resulting from fraud is higher than for
onc resulting from crror as fraud may involve col-
lusion, torgery, intentional omissions, misrcprescn-
tations, or the override of internal control.

* Obtain an undcrstanding of internal control rele-
vant to the audit in order to design audit proccdurcs
that arc appropriatc in the circumstances, but not
for the purpose of cxpressing an opinion on the cf-
fectiveness of the company’s internal control.

* Evaluate the appropriateness of accounting poli-
cies used and the reasonableness of accounting es-
timates and rclated disclosurcs made by Manage-
mcnt.

« Concludc on the appropriateness of Manage-
ment’s usc of the going concern basis of account-
ing in preparing the financial statcments and, based
on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions
that may cast significant doubt on thc company’s
ability to continue as a going concern. If we con-
clude that a material uncertainty exists, we are re-
quired to draw attention in our auditor’s report (o
the related disclosures in the company financial
statements or, if such disclosures are inadequate, to
modily our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our
auditor’s report. However, future events or condi-
tions may cause (the company to cease Lo conlinue
as a going concern.

« Evaluale the overall presentation, structure and
contents of the financial statements. including the
disclosures, and whether the financial statements
represent the underlying transactions and events in
a manner that gives a true and fair view.

We communicate with those charged with govemn-
ance regarding, among other matters, the planned
scope and timing of the audit and significant audit
findings, including any significant deficiencies in
internal control that we identily during our audil.




Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form for
konklusion med sikkerhed om ledelsesberetningen.

I tilknytning til vores revision af arsregnskabet er
det vores ansvar at lese ledelsesberetningen og i
den forbindelse overveje, om ledelsesberetningen
er vesentligt inkonsistent med arsregnskabet eller
vores viden opnaet ved revisionen eller pa anden
made synes at indeholde veesentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledel-
sesberetningen indeholder kreevede oplysninger i
henhold til arsregnskabsloven.

Baseret pa det udfgrte arbejde er det vores opfattel-
se, at ledelsesberetningen er i overensstemmelse
med arsregnskabet og er udarbejdet i overens-
stemmelse med arsregnskabslovens krav. Vi har
ikke fundet vaesentlig fejlinformation i ledelsesbe-
retningen.

Kgbenhavn, den maj 2019
Copenhagen, May 2019

Statement on Management commentary
Management is responsible for Management’s Re-
view

Our opinion on the Financial Statements does not
cover Management’s Review, and we do not ex-
press any form of assurance conclusion thereon.

In connection with our audit of the Financial
Statements, our responsibility is to read Manage-
ment’s Review and, in doing so, consider whether
Management’s Review is materially inconsistent
with the Financial Statements or our knowledge
obtained during the audit, or otherwise appears to
be materially misstated.

Moreover, it is our responsibility to consider
whether Management’s Review provides the in-
formation required under the Financial Statements
Act.

Except for this matter and based on the procedures
performed, it is our opinion that the management
commentary is consistent with the financial state-
ments and has been prepared in accordance with
the criteria laid down in the Financial Statements
Act.

Revision Kgbenhavn, Godkendt revisionspartnerselskab, CVR.: 34619654

dsFutz Jurgense
Registreret revisor, (Jand! merc.aud. FSR -
Danske Revisorer

mne3 797

Certified Public Accountom, FSR
MSc in Business Econamics and Auditing
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Hoved- og nggletalsoversigt
Financial Highlights

Revised Original
DKK '000 2018 2017 2016 2015 2015

Hovedtal
Key figures

Resultatopggrelse

Income Statement

Nettoomsztning 132 841 142 834 162 412 133 127 133 127

Revenue

Bruttofortjeneste 14 742 16 048 31862 14 080 5148
Gross profit
Resultat fgr finansielle poster (2 609) 2520 18014 214 (7 182)

Income/(loss) before financial in-
come and expenses

Resultat af finansielle poster (209) 529 810 (1 930) (1 930)

Net financials

Arets resultat (2 264) (406) 17 407 (2538) (9 935)

Net income/(loss) for the vear

Balance
Balance sheet

Balancesum 57 460 66 257 62 538 39994 44137

Balance sheet total
Egenkapital/(underbalance) 8021 10 285 10 691 (123 866) (131 262)
Stockholders equity/(deficit)

Antal medarbejdere 48 43 49 48 48
Number of employees




Ledelsesberetning
Management’s Review

Hovedaktiviteter

NCR Danmark A/S markedsfgrer produkter
til detailhandelen pa det nordiske marked,
produkter til pengeinstitutter pa det danske
marked. NCR yder service, savel hardware
som software service for NCR’s egne produk-
ter samt 3. parts produkter. NCR Danmark
A/S udvikler endvidere branchespecifikke
softwarelgsninger, samt udvikler systemer og
delsystemer til NCR Danmark’s modersel-
skab og sgsterselskaber. Endelig har NCR
Danmark en konsulentafdeling, der yder tje-
nester til NCR’s organisationer i Danmark og
udlandet primert det gvrige Europa.

Main activities

NCR Danmark A/S markets products for the re-
tail segment on the Nordic market, products for
the financial sector on the Danish market. NCR
supplies service both hardware and software for
NCR’s own products as well as third party prod-
ucts. In addition NCR Danmark A/S develops
tailor made segment specific software solutions
and develops systems and subsystems for NCR
Danmark’s parent company and group compa-
nies. Finally NCR Danmark has a consulting
business, who supply services to the NCR or-
ganization in Denmark and abroad primarily Eu-
rope.




Ledelsesberetning
Management’s Review

Kapitalberedskabet

Virksomheden havde et underskud fgr skat pa
2.818 mio. Kr. Dette skyldes primart et fald 1
salget pa 6,9% og en stigning i salgs- og di-
stributionsomkostninger pa 36,7%. Selskabet
har en positiv egenkapital pa DKK 8.021K
for 2018. Som det kan bemarkes. har virk-
somheden ikke lengere langfristede 14n og
har en vasentligt forbedret balance i forhold
til tidligere ar. Kapitalen forventes at blive
inddrevet ved almindelig indkomst i de
kommende &r.

Det ultimative moderselskab har over for sel-
skabets ledelse yderligere erklzret at ville
yde NCR Danmark A/S fuld stgtte i de kom-
mende 12 maneder.Dette Letter of Comfort
fra NCR Corporation har fglgende ordlyd:

“As of date hereof. we confirm that:

(i) NCR Corporation, directly or indirectly,
owns all of the issued share capital of NCR
Danmark A/S

(ii) NCR Corporation, directly or indirectly,
oversees the management of NCR Danmark
A/S

(it1) Tt is NCR Corporation’s policy to en-
sure its subsidiaries operate on a sound finan-
cial basis and conduct their affairs in such a
manner that they are able to meet their finan-
cial obligations; and

Financial position

The company made a loss before tax of DKK
2,818K. This is mainly driven by a fall in sales
of 6.9% and an increase in Selling & distribu-
tion expenses of 36.7%.

Company has a positive equity of DKK
8,021K for 2018. As can be noted the company
no longer has any long-term Loans and has a
vastly improved balance sheet when compared
with previous years. The capital is expected to
be recovered by way of ordinary income dur-
ing the upcoming years.

The Company’s ultimate parent company has
confirmed to the Company’s management that
it will provide full support to NCR Danmark
A/S for the next twelve months. This Letter of
Comfort from NCR Corporation sounds as fol-
lows:

“As of date hereof, we confirm that:

(i) NCR Corporation, directly or indirectly,
owns all of the issued share capital of NCR
Danmark A/S

(ii) NCR Corporation, directly or indirectly,
oversees the management of NCR Danmark A/S

(iii) Ttis NCR Corporation’s policy to ensure
its subsidiaries operate on a sound financial ba-
sis and conduct their affairs in such a manner
that they are able to meet their financial obliga-
tions; and

(iv) NCR Danmark A/S will continue to re-

(iv) NCR Danmark A/S will continue to re-
ceive NCR Corporations full managerial sup-
port for the next 12 months from the date of
approval of the statutory accounts of NCR
Danmark A/S”

ceive NCR Corporations full managerial support
for the next 12 months from the date of approval
of the statutory accounts of NCR Danmark A/S”



Seerlige risici

Valutarisici

Idet de fleste af NCR’s indkgb samt en del af
NCR’s omsatning foregar i US dollar, er re-
sultatet pavirket af kursudvikling pa dollar.

Renterisici
Selskabet har ingen vasentlige renterisici.

Special risks

Currency risks

As most of NCR’s purchases and part of the
sales take place in US dollars, the result is im-
pacted by the currency development in dollars.

Interest risks
The Company has no material interest risks.

10




Ledelsesberetning
Management’s Review

Kreditrisici

Selskabet har ikke vaesentlige risici vedrgren-
de enkeltkunder eller samarbejdspartnere.
Selskabets politik for patagelse af kreditrisici
medfgrer, at alle stgrre kunder og andre sam-
arbejdspartnere lgbende kreditvurderes.

Eksternt miljg

Som handelsselskab har selskabet ingen va-
sentlig miljgpévirkning.

Forsknings- og udviklingsaktiviteter

NCR Danmark A/S har udviklingsaktiviteter
pé en r&ekke omrader, herunder videreudvik-
ling af programmer til detailhandelen samt
videreudvikling af programmer til oliebran-
chen. Videre arbejder NCR Danmark med
udvikling af diverse styreverktgjer og pro-
grammer for NCR Danmark’s moderselskab.

Filialer i udlandet

NCR Danmark A/S har ingen udenlandske
filialer.

Regnskabsmaessige resultater sammen-
holdt med den forventede udvikling

P4 grund af fortsat hard konkurrence pa de
lokale markeder faldt salget med ca. 7% i
forhold til 2017. Resultatet fgr skat faldt ogsa
med DKK 5.867K. Selskabet forventer endnu
et udfordrende ar i 2019.

Efterfalgende begivenheder

Der er ikke efter balancedagen indtruffet for-
hold, som har vasentlig indflydelse pa be-
dgmmelsen af arsrapporten.

Credit risks

The Company has no material risks relating to
any individual customer or relations. The
Company’s credit policy requires that all major
customers and other relations continually are
credit rated.

Environment

The Company has as a sales company no major
impact on the environment.

Research and development

NCR Danmark A/S has development activities
on a number of areas including improvement of
programs for the retail sector and improvement
of programs for the petrol market. In addition
NCR Danmark is engaged in developing main
frame and programs for NCR Danmark’s parent
company.

Foreign branches

NCR Danmark A/S has no foreign branches.

The financial result compared with the ex-
pected development

Due to continued competition in local markets
the sales had decline by around 7% compared
to 2017. Net profit before taxes also decreased
by DKK 5,867K. Company expects 2019 to be
another challenging year

Subsequent events

Since year end no events has occurred that
could have a material impact on the Annual
Report



Ledelsesberetning
Management’s Review

Forventet udvikling

Selskabet forventer et positivt resultat i 2019,

Herudover foretages en kontinuerlig forbed-
rings- proces, der forventes at levere forbed-
ringer inden for forskellige omrader og sam-
tidig give et hgjere afkast.

Expected development

Company is expecting profitable results for
2019. Continuous improvement program run
by the company is expected to deliver major
improvements within various areas and deliver
higher returns.

12




Regnskabspraksis
Accounting Policies

Regnskabsgrundlag

Arsrapporten for NCR Danmark A/S for 2018
er udarbejdet i overensstemmelse med den
danske arsregnskabslovs bestemmelser for
mellemstore virksomheder i regnskabsklasse C
med enkelte tilvalg fra stor regnskabsklasse C.

Den anvendte regnskabspraksis er uzndret fra
sidste ar.

Generelt om indregning og maling

Alle indteegter indregnes i resultatopggrelsen i
takt med, at de indtjenes - baseret pa fglgende
kriterier:

[. levering har fundet sted inden regnskabs-
arcts udlgb

2. dcr toreligger cn forpligtendc salgsaftale,

3. salgsprisen cr fastlagt

4. pa salgstidspunktct cr indbctalingen mod-
taget cller kan med rimelig sikkerhed for-
ventes modtaget.

Indtegter indregnes herudfra i resultatopggrel-
sen 1 takt med, at levering finder sted. Endvide-
re indregnes i resultatopggrelsen alle omkost-
ninger, der er afholdt for at opnd arets indtje-
ning, herunder afskrivninger, nedskrivninger
og hensatte forpligtelser samt tilbagefgrsler
som fplge af &ndrede regnskabsmassige skgn
af belgb, der tidligere har veret indregnet i re-
sultatopggrelsen.

Basis of preparation

The Annual Report of NCR Danmark A/S for
2018 has been prepared in accordance with the
provisions of the Danish Financial Statements
Act applying to middle-sized enterprises of
reporting class C.

The accounting policies applied are un-
changed from last year.

Recognition and measurement

All revenues are recognised in the income
statement as earned based on the following cri-
teria:

delivery has been made before year end,

a binding salcs agrcement has been made,
the sales price has been determined, and
payment has been received at the time of
salc or may with rcasonable ccrtainty be
cxpected to be received.

L -

Based on the above, revenues are recognised in
the income statement as delivery takes place.
Furthermore, all expenses incurred to achieve
the earnings for the year are recognised in the
income statement, including depreciation,
amortisation, impairment losses and provisions
as well as reversals due to changed accounting
estimates of amounts that have previously been
recognized in the income statement.
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Regnskabspraksis

Accounting Policies

Ved fgrste indregning males aktiver og forp-
ligtelser til kostpris. Efterfglgende males akti-
ver og forpligtelser som beskrevet for hver en-
kelt regnskabspost nedenfor.

Ved indregning og méling tages hensyn til for-
udsigelige tab og risici, der fremkommer, in-
den arsrapporten aflegges, og som be- eller
afkrafter forhold, der eksisterer pa balanceda-
gen.

Assets and liabilities are initially measured at
cost. Subsequently, assets and liabilities are
measured as described for each item below.

Recognition and measurement take into ac-
count predictable losses and risks occurring
before the presentation of the Annual Report
which confirm or invalidate affairs and condi-
tions existing at the balance sheet date.




Regnskabspraksis

Accounting Policies

Leasing

Leasingkontrakter, hvor selskabet har alle va-
sentlige risici og fordele forbundet med brugs-
retten (finansiel leasing), indregnes i balancen
til det laveste af dagsverdien af aktivet og nu-
tidsverdien af leasingydelserne, beregnet ved
anvendelse af leasingaftalens interne rentefod
eller en tilnzermet vardi heraf som diskonte-
ringsfaktor. Finansielt leasede aktiver af- og
nedskrives efter samme praksis som fastlagt
for selskabets gvrige anlzgsaktiver.

Den kapitaliserede restleasingforpligtelse ind-
regnes i balancen som en gzldsforpligtelse, og
leasingydelsens rentedel omkostningsfgres lg-
bende i resultatopggrelsen.

Alle gvrige leasingkontrakter betragtes som
operationel leasing. Ydelser i forbindelse med
operationel leasing indregnes linezrt i resultat-
opggrelsen over leasingperioden.

Selskabet har for tiden ingen finansielle leasing
kontrakter.

Omregning af fremmed valuta

Transaktioner i fremmed valuta er i arets lgb
omregnet til transaktionsdagens kurs.

Realiserede og urealiserede valutakursregule-
ringer er medtaget i resultatopggrelsen under
finansielle poster.

Leases

Leases in terms of which the Company as-
sumes substantially all the risks and rewards of
right of use (finance leases) are recognised in
the balance sheet at the lower of the fair value
of the leased asset and the net present value of
the lease payments computed by applying the
interest rate implicit in the lease or an approx-
imated value as the discount rate. Assets ac-
quired under finance leases are depreciated and
written down for impairment under the same
policy as determined for the other fixed assets
of the Company.

The remaining lease obligation is capitalised
and recognised in the balance sheet under debt,
and the interest element on the lease payments
is charged over the lease term to the income
statement.

All other leases are considered operating leas-
es. Payments made under operating leases are
recognised in the income statement on a
straight-line basis over the lease term.

At year end the company has no financial leas-
ing contracts.

Translation policies

Transactions in foreign currencies are translat-
ed during the year at the exchange rate at the
dates of transaction

Realized and unrealized exchange rate adjust-

ments are included in the income statement
under financial items.
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Regnskabspraksis
Accounting Policies

Resultatopggrelsen
Nettoomsatning

Nettoomsaztningen ved salg af handelsvarer og
serviceydelser indregnes i resultatopggrelsen,
safremt levering og risikoovergang til kgber
har fundet sted inden arets udgang.

Salgs- og distributionsomkostninger

Salgs- og distributionsomkostninger indeholder
omkostninger i form af gager til salgs- og di-
stributionspersonale, reklameomkostninger
samt autodrift, herunder afskrivninger.

Administrationsomkostninger

Administrationsomkostninger indeholder om-
kostninger til det administrative personale, le-
delsen, kontorlokaler, kontoromkostninger
mv., herunder afskrivninger.

Finansielle poster

Finansielle indtegter og omkostninger inde-
holder renter, realiserede og urealiserede valu-
takursreguleringer.

Income Statement
Revenue

Revenue from the sale of goods for resale and

services is recognised in the income statement

provided that delivery and transfer of risk have
been made to the purchaser by year-end.

Sales and distribution expenses

Sales and distribution costs include costs in the
form of salaries to sales and distribution staff,
advertising costs and operation of motor vehi-
cles, including depreciation.

Administrative expenses

Administrative expenses include costs of ad-
ministrative staff, the Management, office
premises, office expenses etc, including depre-
ciation.

Financial items

Financial income and expenses comprise inter-
est realized and unrealized exchange adjust-
ments.
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Regnskabspraksis
Accounting Policies

Balancen
Immaterielle anlsegsaktiver
Udviklingsprojekter

Omkostninger pa udviklingsprojekter omfatter
gager, afskrivninger og andre omkostninger,
der direkte og indirekte kan henfgres til selska-
bets udviklingsaktiviteter.

Udviklingsprojekter, der er klart definerede og
identificerbare, hvor den tekniske udnyttelses-
grad, tilstreekkelige ressourcer og et potentielt
fremtidigt marked eller udviklingsmulighed i
virksomheden kan pavises, og hvor det er hen-
sigten at fremstille, markedsfgre eller anvende
projektet, indregnes som immaterielle anlags-
aktiver, safremt der er tilstrekkelig sikkerhed
for, at kapitalvaerdien af den fremtidige indtje-
ning kan dekke produktions-, salgs- og admi-
nistrationsomkostninger samt selve udvik-
lingsomkostningerne.

Udviklingsprojekter, der ikke opfylder kriteri-
erne for indregning i balancen, indregnes som
omkostninger i resultatopggrelsen, i takt med
at omkostningerne afholdes.

Selskabet har for tiden ingen udviklingsprojek-
ter, der opfylder kriterierne for indregning i
balancen.

Materielle anlaegsaktiver

Materielle anlegsaktiver males til kostpris med
fradrag af akkumulerede af- og nedskrivninger.

Kostpris omfatter anskaffelsesprisen samt om-
kostninger direkte tilknyttet anskaffelsen indtil
det tidspunkt, hvor aktivet er klar til at blive
taget i brug.

Balance Sheet
Intangible assets
Development projects

Costs of development projects comprise sala-
ries, amortisation and other expenses directly
or indirectly attributable to the Company’s de-
velopment activities.

Development projects that are clearly defined
and identifiable and in respect of which tech-
nical feasibility, sufficient resources and a po-
tential future market or development oppor-
tunity in the enterprise can be demonstrated,
and where it is the intention to manufacture,
market or use the project, are recognised as
intangible assets. This applies if sufficient cer-
tainty exists that the value in use of future
earnings can cover cost of sales, distribution
and administrative expenses involved as well
as the development costs.

Development projects that do not meet the cri-
teria for recognition in the balance sheet are
recognised as expenses in the income state-
ment as incurred.

At year end the company has no development
projects that meet the criteria to be recognised
as intangible assets.

Plant, machinery and equipment

Plant, machinery and equipment is measured at
cost less accumulated depreciation and less any
accumulated impairment losses.

Cost comprises the cost of acquisition and ex-
penses directly related to the acquisition up
until the time when the asset is ready for use




Regnskabspraksis
Accounting Policies

Afskrivningsgrundlaget, som opggres som
kostpris reduceret med eventuel restverdi, for-
deles linert over aktivernes forventede brugs-
tid, der udggr (restvaerdi i parentes):

Produktionsanleg og maskiner 5ar
Andre anleg, driftsmateriel o

g inventar (33%) 3-Sar
Indretning af lejede lokaler (22%) 5ar

Nyanskaffelser med en kostpris under USD
1.000 omkostningsfgres fuldt ud i anskaffel-
sesaret.

Avance og tab ved lgbende udskiftning af ma-
terielle anlegsaktiver omkostningsfgres under
henholdsvis salgs- og distributionsomkostnin-
ger og administrationsomkostninger.
Varebeholdninger

Varebeholdninger males til kostpris efter
FIFO-metoden eller nettorealisationsvardi,
hvis denne er lavere. Nettorealisationsvardien
for varebeholdninger opggres som summen af
de fremtidige salgsindtegter, som varebehold-
ningerne pa balancedagen forventes at indbrin-
ge som led i normal drift og fastsat under hen-
syntagen til omszttelighed, ukurans og udvik-
ling i forventet salgspris med fradrag for de til
salget beregnede omkostninger.

Kostpris for handelsvarer omfatter kgbspris
med tilleg af hjemtagelsesomkostninger.

Tilgodehavender

Tilgodehavender indregnes i balancen til amor-
tiseret kostpris eller en lavere nettorealisati-
onsvardi, hvilket her svarer til palydende var-
di med fradrag af nedskrivning til imgdegaelse
af tab.

Nedskrivninger til tab opggres pa grundlag af
en individuel vurdering af de enkelte tilgode-
havender samt for tilgodehavender fra salg til-
lige med en generel nedskrivning baseret pa
selskabets erfaringer.

Depreciation based on cost reduced by any re-
sidual value is calculated on a straight-line ba-
sis over the expected useful lives of the assets,
which are:

Plant and machinery 5 years
Other fixtures, fittings

and equipment (33%) 3-5 years
Leasehold improvements (22%) 5 years

New acquisitions costing less than USD 1,000
are expensed fully in the year of acquisition.
Gains and losses on current replacement of
plant, machinery and equipment are recognized
in sales and distribution costs as well as admin-
istrative expenses respectively.

Inventories

Inventories are measured at the lower of cost
under the FIFO method and net realizable val-
ue. The net realizable value of inventories is
calculated as the total of future sales revenues
expected, at the balance sheet date, to be gen-
erated by inventories in the process of normal
operations and determined allowing for mar-
ketability, obsolescence and development in
expected sales sum less the estimated expenses
necessary to make the sale.

The cost of goods for resale equals landed cost.

Receivables

Receivables are recognized in the balance
sheet at the lower of amortized cost and net
realisable value, which corresponds to nominal
value less provisions for bad debts.

Provisions for bad debts are determined on the
basis of an individual assessment of each re-
ceivable, and in respect of trade receivables, a
general provision is also made based on the
Company’s experience.
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Regnskabspraksis

Accounting Policies

Garantiforpligtelser

Garantiforpligtelser til udbedring af arbejder
inden for garantiperioden. De hensatte forplig-
telser males og indregnes pa baggrund af erfa-
ringerne med garantiarbejder. Garantiforplig-
telser er medtaget under posten "Anden geld”.

Finansielle gaeldsforpligtelser

Forrentede 1an hos tilknyttede virksomheder,
der forventes holdt til udlgb, indregnes ved 13-
neoptagelsen til det modtagne provenu med
fradrag af afholdte transaktionsomkostninger. I
efterfglgende perioder méles lanene til amorti-
seret kostpris, saledes at forskellen mellem
provenuet og den nominelle vardi indregnes i
resultatopggrelsen som en renteomkostning
over laneperioden.

@vrige geldsforpligtelser males til amortiseret
kostpris, der i alt veesentlighed svarer til nomi-
nel vardi.

Afdrag, der forfalder inden for | &r, er opfgrt
under kortfristede geldsforpligtelser. @vrige
forpligtelser er indregnet under langfristede
geldsforpligtelser.

Periodeafgrensningsposter opfgrt som aktiver
omfatter afholdte omkostninger vedrgrende
efterfglgende regnskabsér. Dette udggr typisk
forudbetalte omkostninger vedrgrende husleje,
forsikringspramier, abonnementer og renter.

Periodeafgrasningsposter opfgrt som forplig-
telser udgeres af modtagne betalinger vedrg-
rende indtegter i de efterfglgende ar.

Warranty Provisions

Warranty obligations in respect of repair work
within the warranty period. Provisions are
measured and recognised based on experience
with guarantee work. Warranty provisions are
classified as “Other payables”.

Financial debts

Interest loans from group enterprises intended
held to maturity are recognized initially at the
proceeds received net of transaction expenses
incurred. Subsequently, the debts are measured
at amortised cost, which for short term and
non-interest bearing debts, as well as debts
with variable rates normally equals the nomi-
nal value. l

Other debts are measured at amortized cost,
which substantially corresponding to nominal
value.

Payments due within 1 year are recognized in
short-term debt. Other debt is recognized in
long-term debt.

Prepayments include expenses incurred in re-
spect of subsequent financial years. Such ex-
penses are typically prepaid expenses concern-
ing rent, insurance premiums, subscriptions
and interest.

Deferred income includes payments received
in respect of income in subsequent years.
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Pengestrgmsopggrelse Cash Flow Statement

Selskabet har undladt at udarbejde pengestrgmsop-  The Company has omitted the preparation of a

gorelse, da dette indgar i koncernregnskabet for cash flow statement as it is part of the consoli-
NCR Corporation. dated financial statements for NCR Corpora-
tion.
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Resultatopggrelse fra 1. januar til 31. December 2018

Income Statement from January 1 to December 31, 2018

Note 2018

2017

DKK '000

Nettoomsaetning 132.841
Revenue

Kostpris for solgte varer og
tjenesteydelser 118.100
Cost of goods and services sold

DKK '000

142.834

126.786

Bruttoresultat 14.742
Gross profit/(loss)

Salgs-og distributionsomkostninger 14.848
Sales and distribution costs

Administrationsomkostninger 2.533
Administrative costs

16.048

10.859

2.675

Resultat af ordinzer primaer drift (2.638)
Profit/(loss) before finacial items

Andre driftsindtegter 28
Other income

2.514

Resultat fgr finansielle poster (2.609)
Income/(loss) before financial items

Income from investments in associates

before tax

Finansielle indtagter -
Financial income

Finansielle omkostninger | 209

2.520

(529)

Financial costs
Resultat fgr skat (2.818)
Profit/(loss) before tax

Skat af arets resultat 11 555
Tax on profit/(loss) for the year

Arets resultat (2.264)

3.049

(3.455)

(406)

Net income/(loss) for the year
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Forslag til resultatdisponering
Proposed distribution of income/(loss)

Overfgrt resultat
Retained earnings

(2.264)

(406)

(2.264)

(406)
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Balance pr. 31. December 2018
Balance Sheet at December 31, 2018

Aktiver

Assets Note 2018 2017
DKK '000 DKK '000

Andre anlzg, driftsmateriel og inventar 183 189

Other fixtures and fittings, tools and equipment

Indretning af lejede lokaler 536 1.032

Leasehold improvements

Materielle anlaegsaktiver 3 719 1.221

Property, Plant and equipment

Deposita 1.714 1.534

Deposits

Finansielle anlaegsaktiver 2 1.714 1.534

Fixed asset investments

Anlagsaktiver 2.434 2.755

Fixed assets

Varebeholdninger 2.827 617

Inventories

kortsigtede finansielle investeringer - -

Short term Investment

Tilgodehavender fra salg og tjenesteydelser 20.557 41.022

Trade accounts receivable

Tilgodehavender hos tilknyttede virksomheder 2.475 8.104

Receivables from group enterprises

Andre tilgodehavender 3.584 4.936

Other receivables

Periodeafgrensningsposter 194 405

Prepayments

Tilgodehavender 26.811 54.467

Receivables

Likvide beholdninger 25.388 8.418

Cash at bank and in hand

Omsatningsaktiver 55.026 63.502

Current assets

Aktiver 57.460 66.257

Assets
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Balance pr. 31. december 2018
Balance Sheet at December 31, 2018

Passiver
Liabilities and stockholder's equity

Note

Egenkapital

Equity

Aktiekapital 4
Capital stock

Overkurs ved emission

Share premium account

Overfgrt resultat

Retained earnings/(deficit)

Egenkapital/(underbalance)
Stockholder's equity/(deficit)

Hensattelser og periodiseringer 5

Provisions & Accruals

Lan hos tilknyttet virksomhed

Loan from group company

Langfristede gaeldsforpligtelser
Long-term debt

Leverandgrer af varer og tjenesteydelser
Trade accounts payable
Leverandgrer af varer og tjenesteydelser tilknyttede
virksomheder
Trade accounts payable to group enterprises
Anden geld
Other payables
Periodeafgransningsposter
Deferred income

Kortfristede gzeldsforpligtelser
Short-term debt

Gzldsforpligtelser
Debt

Passiver
Liabilities and stockholder's equity

2018 2017
DKK '000 DKK '000
20.001 20.001
117.149 117.149
(129.129) (126.865)
8.021 10.285
126 277
126 277
3.335 4.204
31.308 31.569
8.245 10.370
6.426 9.552
49.314 55.695
49.440 55.972
57.460 66.257
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Balance pr. 31. december 2018
Balance Sheet at December 31, 2018

Aktiekapital

Capital stock

Kontraktlige forpligtelser og gvrige

gkonomiske forpligtelser

Contractual obligations and other financial obligations
Udskudte skatteaktiver

Contingent assets

Honorar til generalforsamlingsvalgt

revisor

Fee to auditors appointed at the general meeting
Medarbejderforhold

Staff

Nartstaende parter

Related parties

Koncemforhold

Group structure

Skat

Tax

0

LN

D N N W

0)
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Egenkapitalopggrelse
Statement of Changes in Equity

Egenkapital 1.januar 2018
Stockholder’s equity at January 1, 2018

Addition during the year

Egenkapital 1.januar 2018

Arets resultat

Net income/(loss) for the vear

Egenkapital 31.december 2018
Stockholder's equity at December 31, 2018

Egenkapital 1 januar 2017
Equity at January 1, 2017

Addition during the year

Egenkapital 1. januar 2017

Arets resultat

Net income/tloss) for the vear

Egenkapital 31.december 2017
Stockholder’s equity at December 31, 2017

Overfort
Aktickapital Overkurs ved cmission resultat I ale
Retained
Capital stock Share premium account earnings Total
DKK ‘000 DKK ‘000 DKK '000 DKK ‘000
20001 117149 (126 865) 10 285
0 0 0 0
20 001 117 149 (126 865) 10 285
0 (2264) (2264)
20 001 117 149 (129 129) 8 021
Overfort
Aktiekapital Overkurs ved emission resultat Talt
Retained
Capital stock Share premium account eamings Total
DKK 000 DKK 000 DKK 000 DKXK '000
20 001 117149 (126 459) 10 691
0 0 0 0
20.001 117.149 (126.459) 10 691
0 ( 406) (406)
20 001 117 149 (126 865) 10 285




Noter til arsrapporten
Notes to the Annual Report

2018 2017
DKK ‘000 DKK ‘000
1 Finansielle omkostninger
Financial expenses
Renteudgifter tilknyttede virksomheder 0 0
Interest paid to group enterprises
Valtakursreguleringer 57 (564)
Exchange adjustmenis
Andre finansielle omkostninger 152 35
Other financial expenses
209 (529)
2 Finansielle anlegsaktiver

Fixed asset investments

Dcposita Deposita

Deposits Deposits

DKK 000 DKK ‘000
Kostpris 1. januar 1534 4963
Cost at January 1
Arets afgang 180 (3429)
Dispaosals for the year
Kostpris 31 . december 1714 1534
Cost at December 31
Regnskabsmassig vardi 31. december 1714 1534

Carrying amount at December 31



Noter til arsrapporten
Notes to the Annual Report

3  Materielle anlagsaktiver
Plant, machinery and equipment

Produktions- Andre anlzg.
anleg og driftsmateriel og Indretning af
maskiner inventar lejede lokaler

Other fixtures and

Plant and fitrings, tools and Leasehold
machinery equipment improvements
DKK 000 DKK '000 DKK 000
Kostpris |. januar 0 511 2477
Cost at January 1
Tilgang i arets lgb 0 80 -
Additions for the year
Afgang i arets lgb 0 0 -
Disposals during the year
Kostpris 31 . december 0 592 2.4717
Cost at December 31
Akkumulerede afskrivninger | . januar 0 322 1 445
Accumulated depreciations at January 1
Arets afskrivninger 0 86 495
Depreciation for the year
Afskrivninger pa afhendede aktiver 0 0 0
Depreciation of sold assets
Akkumulerede afskrivninger 31 . december 0 408 1 940
Accumulated depreciations at December 31
Regnskabsmaessig veerdi 31. december 0 183 536
Carrying amount at December 31
Alfskrives over 5ar 3-5ar 5ar

Depreciated over 5 years 3-5 years 5 vears




Noter til arsrapporten
Notes to the Annual Report

4

Aktiekapital

Capital stock

Aktiekapitalen bestar af 20.001 aktier a nominelt DKK 1.000.

The capital stock comprises 20,001 shares of a nominal value of DKK 1,000 each,

Hensaettelser og periodiseringer

Provisions & Accruals

Bestemmelsen er for fremtidig forpligtelse fjemelse af elektronisk affald &
Periodeafgrensningsposter til kontor udlejning

The provision is for future obligation on removal of electronic waste & Accruals for office Rent

Kontraktlige forpligtelser og gvrige gkonomiske forpligtelser

Contractual obligations and other financial obligations

Selskabet har pataget sig leasingforpligtelser, der pa balance tidspunktet udggr i alt TDKK 260k
(2017:TDKK 581k) uopsigelsesperioden. Leasingkontrakterne har en uopsigelsesperiode pa indtil 3:
maneder

The company has assumed rental commitments which at the balance sheet date amounts to DKK 260k (2017:
581k) in the period of non-terminability. The leasing agreements are non-terminable up to 32 months

Selskabet har indgaet huslejekontrakter, hvor huslejen i uopsiglighedsperioden udggr i alt TDKK
1,872k (2017:TDKK [,848k). Huslejekontrakterne har en uopsigelsesperiode pa mellem 5 ar.

The Company has entered into remtal agreements which at the balance sheet date amount to DKK 1,872k
(2017:DKK 1,848k) in the period of non-terminability. The rental agreements are non-terminable for a period
5 vears.
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Noter til arsrapporten
Notes to the Annual Report

2018 2017
DKK 000 DKK 000
7  Honorar til generalforsamlingsvalgt revisor
Fee to auditors appointed at the general meeting
Revision af drsrapport samt regnskabsmassig assistance 168 172
Audit of the Annual Report
168 172
2018 2017
DKK ‘000 DKK '000
8 Medarbejderforhold
Staff
Lgnninger 29.661 27.020
Wages and salaries
Pensioner 2.481 2.449
Pensionys
Andre omkostninger til social sikring 475 606
Other social security expenses
32617 30075
Heraf udger vederlag til bestyrelse:
Including remuneration to the Supervisory Boards of:
Bestyrelse 4.165 4.165
Supervisory Board
4165 4165
Gennemsnitligt antal beskzftigede medarbejdere 48 48

Average number of employees

Med henvisning (il rsregnskabslaven §98b stk.3 har selskabet valgl ikke at angive det samlede vederlag
til ledelsen,

Refering to the Danish financial Act Paragraph 98b section 3 the company has chosen not to disclose the

information about the 1oial salary 1o the mangement.




Noter til arsrapporten
Notes to the Annual Report

10

11

Neertstaende parter

Related parties

Selskabets nzrtstaende parter er NCR Corporation samt dets datterselskaber. Alle transaktioner
meltlem selskaberne er sket pa markedsvilkar. Arten af transaktioner med nertstaende parter
kan specificeres som handel med udstyr. reservedele og systemudvikling, management fee.
it-service fee, marketing royalty og lan.

The Company's related parties are NCR Corporation and ity subsidiaries. All transactions between the
related parties are based on arm's-length terms. The type of transactions with the related parties can be
specified as buying and selling of equipment, spareparts and system-engineering, immanagement fees,

IT service fees. marketing rovalties and loans.

Koncernforhold

Group structure

Selskabet er et helejet datterselskab af NCR Dutch Holdings B.V., Amsterdam, Holland.
The Company is a wholly-owned subsidiary of NCR Dutch Holdings B.V., Amsterdam. The Netherlands.

Selskabets umiddelbare moderselskab udarbejder ikke koncemregnskab.

The Company’s direct parent company does not prepare consolidated financial statements

I stedet indgar selskabets arsrapport i koncernregnskabet for det ultimative moderselskab NCR
Corporation. herunder pengestrgmsopggrelse.

The Company's Annual Report is instead included in the consoldiated accounts for the ultimare parent
company, NCR Corporation.

Koncemregnskabet for dette selskab kan rekvireres pa fplgende adresse:
The consolidated financial statements of thiy company can be obtained at the following address:

NCR Corporation, 864 Spring Street NW Atlanta, GA 30308, USA eller www.ncr.com.
www.ncr.com

Skat

Tax Provision

NCR Danmark har opnact en transier pricing altale med SKAT. hvorved NCR Danmark A/S's
skattepligtige indkomst vil blive beregnet pa bagprund af 2.5% at den samlede omsatning
uathzngigt af de faktiske resultater for aret. Denne aftale opharte i 2015 ag fra og med 2016
skal selskabet betalte selskabsskat at den faktiske skattepligtige indkomst. Selskabsskat

for 2018 er som falgende:

Skat af drets resultat 59.832
Udskudt skat -614.643
0

-554.811

NCR Denmark had a transfer pricing agreement with SKAT(Danish Tax authority) whereby
NCR Denmark’s taxable income was calculated. and any tax paid on 2,5% of total revenue
irrespective of actual profit or loss for the year, This agreement ended in 2015 and from 2016

the company has to pay tax on actual taxable income. For 2018 the tax is as follows:

Current tax 59.832
Current deferred tax -614.643
Current non deferred tax 0

-554 811
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