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Ledelsespitegning
Managementts report

Bestyrelse og direktion har dags dato aflagt arsrap-

poften for regnskabsiret l. januar - 31. december

2017 for Skandinavisk Dak Import A/S.

Arsrapporten er aflagt i overensstemmelse med

irsregnskabsloven.

The board of directors and the managing director

have today presented the annual report of
Skandinavisk D.ek Import A/S for the financial

year I January to 31 December 2017.

The annual report has been presented in

accordance with the Danish Financial Statements

Act.

Vi anser den valgte regnskabspraksis for hensigts-

messig, og efter vores opfattelse giver irsregnska-

bet et retvisende billede af selskabets aktiver, pas-

siver og finansielle stilling pr. 31. december 2017

samt af resultatet af selskabets aktiviteter for regn-

skabsiret 1. januar - 31. december 2017.

We consider the accounting policies used

appropriate, and in our opinion the annual accounts

provide a true and fair view of the company's

assets and liabilities and its financial position as on

3 I December 2017 and of the company's results of
its activities in the financial year I January to 31

December 2017.

Ledelsesberetningen indeholder efter vores opfat-

telse en retvisende redegorelse for de forhold, som

beretningen omhandler.

We are of the opinion that the management's

review includes a fair description of the issues

dealt with.

Arsrapporten indstilles til
godkendelse.

generalforsamlingens The amual report is recommended for approval by

the general meeting.

Havdrup, den 19. marts 2018

Havdrup, l9 March 2018

Michael uleff
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Den ualhengige revisors revisionspitegning
Independent auditor's report

Til aktionererne i Skandinavisk Dek Import

A/S

To the shareholders of Skandinavisk Dzek

Import A./S

Konklusion

Vi har revideret Arsregnskabet for Skandinavisk

D:ek Import A/S for regnskabsdret l. januar - 31.

december 2017, der omfatter anvendt regnskabs-

praksis, resultatopgorelse, balance og noter. Ars-

regnskabet udarbejdes efter irsregnskabsloven.

Det er vores opfattelse, at irsregnskabet giver et

retvisende billede af selskabets aktiver, passiver og

finansielle stilling pr. 31. december 2017 samt af
resultatet af selskabets aktiviteter for regnskabsiret

l. januar - 31. december 2017 i overensstemmelse

med irsregnskabsloven.

0pinion

We have audited the annual accounts of
Skandinavisk Dek Import A/S for the financial

year 1 January to 31 December 2017, which

comprise accounting policies used, profit and loss

account, balance sheet and notes. The annual

accounts are prepared in accordance with the

Danish Financial Statements Act.

In our opinion, the annual accounts give a true and

fair view of the company's assets, liabilities and

financial position at 3l December 2017 and of the

results of the company's operations for the

financial year I January to 3l December 2017 in
accordance with the Danish Financial Statements

Act.

Grundlag for konklusion

Vi har udfsrt vores revision i overensstemmelse

med internationale standarder om revision og de

yderligere krav, der er geldende i Danmark. Vores

ansvar ifolge disse standarder og krav er nermere

beskrevet i revisionspitegningens afsnit "Revisors

ansvar for revisionen af ersregnskabet". Vi er uaf-

hengige af selskabet i overensstemmelse med in-
ternationale etiske regler for revisorer (IESBA's

Etiske regler) og de yderligere krav, der er grlden-
de i Danmark, ligesom vi har opfyldt vores ovrige

etiske forpligtelser i henhold til disse regler og

krav. Det er vores opfattelse, at det opniede revisi-

onsbevis er tilstrekkeligt og egnet som grundlag

for vores konklusion.

Basis for opinion

We conducted our audit in accordance with
international standards on auditing and the

additional requirements applicable in Denmark.

Our responsibilities under those standards and

requirements are further described in the below

section "Auditor's responsibilities for the audit of
the annual accounts". We are independent of the

company in accordance with intemational ethics

standards for accountants (IESBA's Code of
Ethics) and the additional requirements applicable

in Denmark, and we have fulfilled our other ethical

responsibilities in accordance with these standards

and requirements. We believe that the audit

evidence obtained is sufficient and appropriate to

provide a basis for our opinion.
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Den ualhrengige revisors revisionspitegning
Independent audilor's report

Ledelsens ansyar for irsregnskabet The management's responsibilities for the

annual accounts

The management is responsible for the preparation

of annual accounts that give a true and fair view in
accordance with the Danish Financial Statements

Act. The management is also responsible for such

intemal control as the management determines is

necessary to enable the preparation of annual

accounts that are free from material misstatement,

whether due to fraud or error.

Ved udarbejdelsen af irsregnskabet er ledelsen an-

svarlig for at vurdere selskabets evne til at fortsaet-

te driften; at oplyse om forhold vedrorende fortsat

drift, hvor dette er relevant; samt at udarbejde ers-

regnskabet pi grundlag af regnskabsprincippet om

fortsat drift, medmindre ledelsen enten har til hen-

sigt at likvidere selskabet, indstille driften eller ik-
ke har andet realistisk altemativ end at gore dette.

In preparing the annual accounts, the management

is responsible for evaluating the company's ability

to continue as a going concem, and, when relevant,

disclosing matters related to going concern and

using the going concern basis of accounting when

preparing the annual accounts, unless the

management either intends to liquidate the

company or to cease operations, or if it has no

realistic altemative but to do so.

Vores mAl er at opni hoj grad af sikkerhed for, om

irsregnskabet som helhed er uden vesentlig fejlin-
formation, uanset om denne skyldes besvigelser el-

ler fejl, og at afgive en revisionspitegning med en

konklusion. Hoj grad af sikkerhed er et hsjt niveau

af sikkerhed, men er ikke en garanti for, at en revi-

sion, der udfsres i overensstemmelse med intema-

tionale standarder om revision og de yderligere

kav, der er geldende i Danmark, altid vil afdekke

vesentlig fejlinformation, nAr sidan findes. Fejlin-

formationer kan opsti som folge af besvigelser el-

ler fej I og kan betragtes som vzesentlige, hvis det

med rimelighed kan forventes, at de enkeltvis eller

samlet har indflydelse pi de okonomiske beslutnin-

ger, som regnskabsbrugeme trrffer pi grundlag af

i,rsregnskabet.

Auditor's responsibilities for the audit of the

annual accounts

Our objectives are to obtain reasonable assurance

about whether the annual accounts as a whole are

free from material misstatement, whether due to

fraud or error, and to issue an auditor's report

including an opinion. Reasonable assurance is a

high level of assurance, but is not a guarantee that

an audit conducted in accordance with
international standards on auditing and the

additional requirements applicable in Denmark

will always detect a material misstatement when it
exists. Misstalements may arise due to fraud or

error and may be considered material if,
individually or in the aggregate, they could

reasonably be expected to influence the economic

decisions made by users on the basis of the annual

accounts.
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Ledelsen har ansvaret for udarbejdelsen af et ers-

regnskab, der giver et retvisende billede i overens-

stemmelse med arsregnskabsloven. Ledelsen har

endvidere ansvaret for den inteme kontrol, som le-

delsen anser nsdvendig for at udarbejde et 6rsregn-

skab uden vesentlig fejlinformation, uanset om

denne skyldes besvigelser eller fejl.

Revisors ansvar for revisionen af irsregnskabet



Den ualhengige revisors revisionspitegning
In depe nd e nt a udilor I s rep ort

Som led i en revision, der udfsres i overensstem-

melse med intemationale standarder om revision

og de yderligere kav, der er geldende i Danmark,

foretager vi faglige vurderinger og opretholder

professionel skepsis under revisionen. Herudover:

As part of an audit conducted in accordance with
international standards on auditing and the

additional requirements applicable in Denmark, we

exercise professional evaluations and maintain

professional scepticism throughout the audit. We

also:

ldentificerer og vurderer vi risikoen for va-
sentlig fejlinformation i irsregnskabet, uan-

set om denne skyldes besvigelser eller fejl,

udformer og udforer revisionshandlinger

som reaktion pi disse risici samt opn6r re-

visionsbevis, der er tilstrakkeligt og egnet

til at danne grundlag for vores konklusion.

Risikoen for ikke at opdage v€sentlig fejl-
information forarsaget af besvigelser er ho-

jere end ved vrsentlig fej linformation for-

iirsaget af fejl, idet besvigelser kan omfatte

sammensvergelser, dokumentfalsk, bevids-

te udeladelser, vildledning eller tilsideset-

telse af intem kontrol.

Opnir vi forstielse af den inteme kontrol

med relevans for revisionen for at kunne

udforme revisionshandlinger, der er pas-

sende efter omstendighedeme, men ikke

for at kunne udtrykke en konklusion om ef-

fektiviteten af selskabets inteme kontrol.

Tager vi stilling til, om den regnskabsprak-

sis, som er anvendt af ledelsen, er passen-

de, samt om de regnskabsmessige skon og

tilknyttede oplysninger, som Iedelsen har

udarbejdet, er rimelige.

Identify and assess the risks of material

misstatement in the annual accounts,

whether due to fraud or error, design and

perform audit procedures in response to

those risks. and obtain audit evidence that

is sufficient and appropriate to provide a

basis for our opinion. The risk of not

detecting a material misstatement resulting

from fraud is higher than the risk of not

detecting a misstatement resulting from

error, as fraud may involve collusion,

forgery. intentional om issions.

misrepresentations, or the ovenide of
intemal control.

Obtain an understanding of the intemal

control relevant to the audit in order to

design audit procedures that are

appropriate in the circumstances, but not

for the purpose ofexpressing an opinion on

the effectiveness of the company's intemal

control.

Evaluate the appropriateness of accounting

policies used by the management and the

reasonableness of accounting estimates and

related disclosures made by the

management.
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Den ualhrengige revisors revisionspitegning
Independent auditor's report

Konkluderer vi, om ledelsens udarbejdelse

af irsregnskabet pi grundlag af regnskabs-

princippet om fortsat drift er passende,

samt om der pi grundlag afdet opniede re-

visionsbevis er vesentlig usikkerhed for-

bundet med begivenheder eller forhold, der

kan skabe betydelig tvivl om selskabets ev-

ne til at fortsette driften. Hvis vi konklude-

rer, at der er en vesentlig usikkerhed, skal

vi i vores revisionspitegning gore opmzerk-

som pi oplysninger herom i trsregnskabet

eller, hvis sidanne oplysninger ikke er til-
strrkkelige, modificere vores konklusion.

Vores konklusioner er baseret pi det revisi-

onsbevis, der er opniet frem til datoen for

vores revisionspAtegning. Fremtidige begi-

venheder eller forhold kan dog medfore, at

selskabet ikke lengere kan fortsEtte drif-

ten.

Tager vi stilling til den samlede prEsenta-

tion, struktur og indhold af irsregnskabet,

herunder noteoplysningeme, samt om 6Lrs-

regnskabet afspejler de underliggende

trarsaktioner og begivenheder pi en sidan

mide, at der gives et retvisende billede her-

a'f.

Conclude on the appropriateness of the

management's preparation of the annual

accounts being based on the going concern

principle and, based on the audit evidence

obtained, whether a material uncertainty

exists related to events or conditions that

may raise signifrcant doubt about the

company's ability lo continue as a going

concem. If we conclude that a material

uncertainty exists, we are required to draw

attention in our auditor's report to the

related disclosures in the annual accounts

or, if such disclosures are inadequate, to

modiI our opinion. Our conclusions are

based on the audit evidence obtained up to

the date of our auditor's report. However,

future events or conditions may cause the

company to cease to continue as a going

concern-

Evaluate the overall presentation, structure

and contents of the annual accounts.

including the disclosures in the notes, and

whether the annual accounts reflect the

underlying transactions and events in a

manner lhal gir es a true and lair view.

We communicate with those charged with
governance regarding, among other matters, the

planned scope and timing of the audit and

significant audit findings, including any significant

deficiencies in the internal control that we identifv

during our audit.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelse:beretningen

Statement on the management's review

The management is responsible for the

management's review.
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Vi kommunikerer med den sverste ledelse om

blandt andet det planlagte omfang og den tidsmes-

sige placering af revisionen samt betydelige revisi-

onsmassige observationer, herunder eventuelle be-

tydelige mangler i intern kontrol, som vi identifice-

rer under revisionen.



Den ualhengige revisors revisionspitegning
In 'ndent audilorts re rt

Vores konklusion om irsregnskabet omfatter ikke

ledelsesberetningen, og vi udtrykker ingen form

for konklusion med sikkerhed om ledelsesberetnin-

gen.

Our opinion on the annual accounts does not cover

the management's review, and we do not express

any kind of assurance opinion on the

management's review.

I tilknytning til vores revision af irsregnskabet er

det vores ansvar at lese ledelsesberetningen og i
den forbindelse overveje, om ledelsesberetningen

er vEsentligt inkonsistent med irsregnskabet eller

vores viden opnaet ved revisionen eller pi anden

mtde synes at indeholde vrsentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledelses-

beretningen indeholder krevede oplysninger i hen-

hold til irsregnskabsloven.

In connection with our audit of the annual

accounts, our responsibility is to read the

maragement's review and in that connection

consider whether the management's review is

materially inconsistent with the annual accounts or

our knowledge obtained during the audit, or

whether it otherwise appears to contain material

misstatement.

Fufthermore, it is our responsibility to consider

whether the management's review provides the

information required under the Danish Financial

Statements Act.

Baseret pa det udfarte arbejde er det vores opfattel-

se, at ledelsesberetningen er i overensstemmelse

med arsregnskabet og er udarbeldet i overensstem-

melse med irsregnskabslovens krav. Vi har ikke

fundet vesentlig fejlinformation i ledelsesberetnin-

gen.

Based on the work we have performed, we believe

that the management's review is in accordance with
the annual accounts and that it has been prepared

in accordance with the requirements of the Danish

Financial Statement Acts. We did not find any

material misstatement in the management's review.

Roskilde, den 19. marts 2018

Roskilde, 19 March 2018

,&JRRE ION
Statsautori rsionspartnerselskab
CVR-nr 33

Conpany reg.
24
33 78 05 21

Ll*
statsautofl seret revrso.
Stale Aulhorised Public Acco ntant
MNE-nr 33210

US Soren Lars
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Ledelsesberetning
Managemenl's review

Selskabets vzesentligste aktiyiteter

Hovedaktiviteten har i lighed med tidligere tr be-

staet af salg af industrielle dak, implement drk,
vulcolanprodukter og fabrikerede falge.

The principal activities of the company

Like previous years, the principal activities are

trade in industrial tyres, implement tyres, vulcolan

products and manufactures rims.

Udvikling i aktiviteter og okonomiske forhold

Arets bruttofortjeneste udgor 5.907.101 mod

5.446.000 sidste ar. Det ordinaere resultat efter skat

udgor 1.294.241 mod 2.745.000 sidste ir. Ledelsen

anser erets resultat for tilfredsstillende.

Development in activities and financial matters

The gross profit for the year is DKK against DKK
last year. The results from ordinary activities after

tax are DKK against DKK last year. The

management consider the results satisfactory.
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Resultatopgorelse l januar - 31. december
Profit a4l losq account 1 January - 31 December

Amounls concerning 2017: DKK.

Amounls concerning 2016: DKK in thousqnds

Note
20t7

kr.

Bruttofortjeneste
Gross proJit

Personaleomkostninger

Sraff costs

Af- og nedskivninger af materielle anlegsaktiver
Depreciation qndwritedown rclating to tangi e rtxed assets

Driftsresultat
Opero.ting pruJit

Indtegt af kapitalandel i tilknyttet virksomhed
Income from equity iwestment in group enlerprise

Andre fi nansielle indtegter
OtherJinancial income

2 Ovrige finansielle omkostninger

Olherfnancial costs

Resultat for skat
Results b4ote tqx

3 Skat af arets resultat

Tax on ordinary resuus

Arets resultat
Resuks lor the lear

5.907.101

-4.092.913

-t37.34s

5.416

-3.779

-27 |

1.676.843

-45.939

104.7 67

-61.935

1.396

1.743

lls

-223

1.673,736

-319.495

3.03t

-286

1.29t.2t1 2.7t5

Forslag til resultatdisponering:
Prcposed distribution of the rcsults:

Reserve for nettoopskrivning efter den indre verdis metode

Resemesfor net revahmtion as per lhe equity method

Udbytte for regnskabsiret

Dividendlor the Jinancial year

Overfsres til overfsrt resultat
Allocated to results brought forward

8,10.000

454.24 t

25

L 840

880

0

2.115
Disponeret i alt
Disttibution in lotql 1.291.211
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Balance 31. december
Balance sheet 31 December

Amounts concerning 2017: DKK

Amounts concerning 2016: DKK in thousqnds

Aktiver
Assels

2017
kr.

2016
t.kr.Note

Anhgsaktiver
Flred qssels

4 Andre anleeg, driftsmateriel og inventar

Other planls, operaling qssels, andJixtures andfurniture

Materielle anlegsaktiver i alt
Tangible lixed assets in total

5 Kapitalandel i tilknyttet virksomhed

Equity inveslment in group enterprise

Deposita

Deposits

Finansielle anlagsaktiver i alt
Firancial Jixed assets in total

AnlEgsaktiver i alt
Flted assels in totql

249.720 757

249.720 757

165.000

2.0860

165.000 2.251

414.720 3_008
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Balance 31. december
Balance sheet 3I December

Amounls concerning 2017: DKK.

Amounts concetning 2016: DKK in thousands

Note

Aktiver
Assels

Oms:rtningsaktiver
Currenl assels

Rivarer og hjalpematerialer

Raw malerials and consuuqbles

Varebeholdninger i alt
Inventories in total

Tilgodehavender fra salg og tjenesteydelser

Trqde debtors

Tilgodehavender hos tilknyttede virksomheder

Amounts owed by group enterprises

Udskudte skatteaktiver
Deferred tax assets

Andre tilgodehavender

Other debtors

Periodeafgrcnsningsposter

Accrued income and deferred expenses

Tilgodehavender i alt
Debtors in tolal

Likvide beholdninger
Availablefimds

()mszetningsaktiver i alt
Currcnl ussats in tolul

20t7
kr.

2016
t.kr.

6.643.265 7 .312

6.643 .265 7 .372

2.869.399

1.484.693

666.689

l0l . 158

62.623

2.622

3.037

1.047

102

106

5.184.562 6.914

560.560 5

12.388.387 14.291

Aktiver i alt
Assets in tolal 12.803.107
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Balance 31. december
Balance sheel 31 December

Amounts concerning 2017: DKK.

Amounls concerning 2016: DKK in thousands.

Passiver
Equit), dnd liabilities

Note

Egenkapital
Equity

6 Virksomhedskapital

Contribuled capitql

Reserve for nettoopskivning efter den indre vaerdis metode

Reserves for nel revaluation as per the equity method

7 Overfort resultat

Re sul ts brought forw ard

Foresleet udbytte for regnskabseret

Proposed dividend for lhe fnancial year

f,genkapital i alt
EquiA in btal

Geldsforpligtelser
Liabilities

Geld til pengeinstitutter

Bqnk debts

Leverandsrer af varer og tjenesteydelser

Trade crcdilors

Geld til tilknyttede virksomheder

Debt to group entetp ses

Anden geld
Other debts

Kortfristede grldsforpligtelser i alt
Sho -telm liabilities in total

G.eldsforpligtclser i alt
Liuhililies in lotul

Passiver i alt
Equity and liabilities in total

2017
k.

2016
t.kI.

2.000.000

5.007.985

840.000

2.000

1.820

2.734

1.840

0

7.8{7.985 8.39{

1.838.959

1.575.080

l .541 .083

?.094

2.330

4.481

0

0

4.955.122 8.905

1.955.122 8.905

r7 .29912.803.107
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Balance 31. december
Balance sheel 31 December

Amounts concerning 2017: DKK.

Amounls concerning 2016: DKK in thousqnds.

Passiver
Equit! and liabilities

Note

8 Pantsatninger og sikkerhedsstillelser

M o rlgage and s ecu r ities

9 Eventualposter

Conlingencies

2017
k.

2016
t.k.
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Noter
Notes

Amounts concerning 2017: DKK.

Amounts concerning 2016: DKK in thousands.

2.

2017
k.

2016
t. kr.

1 Personaleomkostninger
Stalf costs

Lonninger og gager

Salaries and wages

Pensioner

Pension costs

Andre omkostninger til social siking
Olher costs for social security

Personaleomkostninger i ovrigt
Other stqf costs

Gennemsnitligt antal beskeftigede medarbejdere

Average rutmber of employees

0vrige fi nansielle omkostninger
Othet Jinancial cosls

Finansielle omkostninger, tilknyttede virksomheder

Financial costs, group enterprises

Andre fi nansielle omkostninger
Other financial costs

Skat af Arets resultat
fax on ordinary rcsulls

Arets regulering afudskudt skat

Adjuslment.for the year of deferred tcrx

3.398.6r 6 3.089

364.3?4 l9l

55.37 6 5l

27 4.597 248

4.092.913 3.779

l0

107 .t 44

-45.209

61.93s 223

379.495 286

379.495 246

8

0

l
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Noter
Noles

Amounls concerning 2017: DKK.

Amounts concerning 2016: DKK in thousands.

3Ut2 2017
kr.

3vt2 2016
t.k.

4. Andre anlag, driftsmateriel og inventar
Other plants, operuling qssets, andlixturcs andfunilure

Kostpris l. januar 2017

Cost I Jaruory 2017

Tilgang i 6rets lob

Additions during the year

Afgang i 6rets lob

Disposals during the year

Kostpris 31. december 2017
Cosl3l December 2017

Af- og nedskivninger l.januar 2017

Amortisation andwritedown I January 2017

Arets afskivninger
Depreciqlion for the year

Arets af- og nedskivninger pi aftrrndede og udrangerede
aktiver
Depleciation, amortisation qnd v/ritedown for the year, assets

disposed oJ

Af- og nedskrivninger 31. december 2017
Amorlisltion andwfitedown 3l Decembet 2017

RegnskabsmEssig vcrdi 31. december 2017
Book value 3l December 2017

5.003.23 5 5.t47

t6

-608.880 - 160

4.39{.t55 s.003

-4.245.250 -4.104

-|7.470 -248

218.085 106

-,t.l,l{.615 -1.246

249.720 157

0
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Noter
Notes

Amounts concerning 2017: DKK.

Amounts concerning 2016: DKK in thousands

5.

3yt2 20t7
kr.

3t/12 20t6
t.kr.

Kapitalandel i tilknyttet virksomhed
EquitJ investment in group enterprise

Kostpris l. januar 2017

Acquisition sum, opening balance I January 2017

Afgang i Arets lob

Disposals during the year

Kostpris 31. december 2017
Cosl 3l Decembet 2017

Opskrivninger l. januar 2017

Revqluations, opening balance I January 2017

Omregning til valutakurs

Translation by use of the exchange rate valid on b

Arets resultat fsr afskrivninger pi goodwill
Results for the year before goodwill amortisation

Arets tilbageforsler pi afgang

Reversalsfor the year concerning dkposals

Udbytte

Dividend

Opskrivninger 31, december 2017
Revaluation 3l December 2017

Regnskabsmzessig vrrdi 31. december 2017
Book vqlue 3l December 2017

Virksomhedskapital
Conbibuled copilol

Virksomhedskapital l. januar 2017

Contributed cqpital I January 2017

266.499

-266.499

266

0

0 266

L819.440

61'7 .606

-2.4i'7 .046

1.689

106

1.7 43

- 1.718

0

0

0 1.820

0 2.086

6.

2.000.000 2.000

2.0002.000.000
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Noter
Noles

Amounls concerning 2017: DKK.

Amounts concerning 2016: DKK in thousands

3lt2 2017
k.

7 Overfort resultat
Res u lts b rou ght loro ard

Overfsrt resultat l. januar 2017

Results brought forward 1 Jaruary 2017

Arets overforte overskud eller underskud

ProJit or loss for the year brought fontard
Overfsrt fra reserver for nettoopskrivning efter indre verdis
metode

Transfered from revaluqlion reserve

Varebeholdninger

Inventories

Tilgodehavender fra salg- og denesteydelser

Receivablefrom sales and services

Andre anleg, driftsmateriel og inventar

Other plants, operation assets andJixlures andfurniture

2.734.304

454.241

1.819.440

880

0

8.

5.007.985 2.731

Pantsatninger og sikkerhedsstillelser
M ortgag e a n d s ecutiti es

Til sikkerhed for geld til pengeinstitut, 0 t.k., har selskabet stillet virksomhedspant pa nominelt
6.000 t.kr. Virksomhedspantet omfatter folgende aktiver, hvis regnskabsmassige verdi pt
balancedagen udgor:

For bqnk debts. DKK 0, the company has provided security in conpqny ossets representing a nominal value

of DKK 6.000. This security comprises the below assets, stdting the book yalues:

6.643 t.kr

2.869 r.kr

250 t.kr.

Selskabet har afgivet selvskyldnerkaution overfor SDI Management ApS'engagement med bank,

hvor gelden pr.3l. december20lT udgor 0 t.kr.

The Company hqs issued a guqrantee o-f pq/menl for the bank debt of SDI Management ApS, where the

value of debt at 3 I December 20 I 7 is DKK 0.
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Noter
Notes

Amounts concerning 2017: DKK.

Amoants concerning 2016: DKK in thousands.

9 Eventualpost€r
Conlingencies

Sambeskatning
Joint tLration

Selskabet indgAr i den nationale sambeskatning med SDI Management ApS, CVR-nr. 25445457

som administrationsselskab og hafter forholdsmessigt for skattekav i sambeskatningen.

SDI Monagemenl ApS, company reg. no 25115157 being the administration company, the company is

subject to the Dqnish scheme ofjoint tuation qnd il is proportionally liable for tax claims wilhin the joint

tfiation scheme.

Den samlede skyldige skat i sambeskatningen udgor 596 t.kr.

The tolal tex payqble under thejoint taxation amounts to DKK 596 thousand.
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Anvendt regnskabspraksis
Accounting policies used

Arsrapporten er aflagt efter samme regnskabsprak

sis som sidste Ar og aflegges i danske koner.

Generelt om indregning og miling
I resultatopgorelsen indregnes indtagter i takt med,

at de indtjenes. Herunder indregnes verdiregule-

ringer af finansielle aktiver og forpligtelser. I resul-

tatopgorelsen indregnes ligeledes alle omkostnin-

ger, herunder afskivninger, nedskrivninger og

hensatte forpligtelser samt tilbageforsler som folge

af andrede regnskabsmassige skon af belob, der

tidligere har varet indregnet i resultatopgorelsen.

The annual report for Skandinavisk Dek Import

A/S is presented in accordance with those

regulations ofthe Danish Financial Statements Act
conceming companies identified as class B

enterprises. Furthermore, the company has chosen

to comply with some ofthe rules applying for class

C enlerprises.

Recognition and measurement in general

Income is recognised in the profit and loss account

concurrently with its realisation, including the

recognition ofvalue adjustments of financial assets

and liabilities. Likewise, all costs, these including
depreciation, amortisation, writedown, provisions,

and reversals which are due lo changes in
estimated amounts previously recognised in the

profit and loss account are recognised in the profit
and loss account.

Aktiver indregnes i balancen, nir det er sandsyn-

ligt, at fremtidige skonomiske fordele vil tilflyde
selskabet, og aktivets vardi kan miles pilideligt.

Forpligtelser indregnes i balancen, ntr det er sand-

synligt, at fremtidige skonomiske fordele vil fragi
selskabet, og forpligtelsens vzerdi kan mtles pili-
deligt.

Ved fsrste indregning males aktiver og forpligtel-
ser til kostpris. Efterfolgende mtles aktiver og for-
pliglelser som beskrevet nedenfor for hver enkelt

regnskabspost.

Assets are recognised in the balance sheet when

the company is liable to achieve future, financial
benefits and the value of the asset can be measured

reliably.

Liabilities are recognised in the balance sheet

when the company is liable to lose future, financial
benefits and the value of the liability can be

measured reliably.

At the first recognition, assets and liabilities are

measured at cost. Later, assets and liabilities are

measured as described below for each individual
accounting item.
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Arsrapporten for Skandinavisk Dek Import A/S er

afl agt i overensstemmelse med trsregnskabslovens

bestemmelser for en klasse B-virksomhed. Herud-

over har virksomheden valgt at folge enkelte regler

for klasse C-virksomheder.

The accounting policies used are unchanged

compared to last year, and the annual accounts are

presented in Danish koner (DKK).



Anvendt regnskabspraksis
Accounling policies used

At recognition and measurement, such predictable

losses and risks are taken into consideration, which

may appear before the annual report is presented,

and which concerns matters exisling on the balance

sheet date.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til trans

aktionsdagens kurs. Valutakursdifferencer, der op

stfu mellem transaktionsdagens kurs og kursen p6

betalingsdagen, indregnes i resultatopgorelsen som

en finan-siel post.

Tilgodehavender, geld og andre monet€re poster i
fremmed valuta, omregnes til balancedagens valu-

takurs. Forskellen mellem balancedagens kurs og

kursen pi tidspunktet for tilgodehavendets eller
galdsforpligtelsens opstiLen eller indregning i sene-

ste ersregnskab indregnes i resultatopgorelsen un-

der finansielle indtEgter og omkostninger.

Debtors, creditors, and other monetary items in

foreign currency are translated by using the closing

rate. The difference between the closing rate and

the rate at the time of the occurrence or the

recognition in the latest annual accounts of the

amount owed or the liability is recognised in the

profit and loss account under financial income and

expenses.

Opflder de udenlandske tilknyttede virksomheder

og associerede virksomheder kriterieme for selv-

stendige enheder, omregnes resultatopgorelserne

til en gennemsnitlig valutakurs for perioden. og ba-

lanceposteme omregnes til balancedagens valuta-

kurser. Kursdifferencer, som er opst6et ved omreg-

ning af udenlandske tilkryttede virksomheders

egenkapital ved 6rets begyndelse til balancedagens

valutakurser, indregnes direkte pi egenkapitalen.

Dette gelder ogsi kursdifferencer, som er opstaet

ved omregning af resultatopgorelser fra gennem-

snitskurser til balancedagens valutakurser.

In case the foreign group enterprises and

associated enterprises meet the crileria for being

independent units, the profit and loss accounts are

translated by using an average exchange rate for

the period in question, and the balance sheet items

are translated by using the closing rate. Differences

arising in connection with the translation of the

equity of foreign group enterprises at the beginning

of the year to the closing rate are recognised

directly in the equity. The same goes for

differences arising in connection with translation

of the profit and loss accounts from average

exchange rate to the closing rate.
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Ved indregning og m6ling tages hensyn til forudsi-

gelige tab og risici, der fremkommer inden irsrap
porten aflEgges, og som vedrorer forhold, der eksi.

sterede pi balancedagen.

Translation of foreign currency

Transactions in foreign currency are translated by

using the exchange rate prevailing at the date of
the transaction. Differences in the rate of exchange

arising between the rate at the date of transaction

and the rate at the date of payment are recognised

in the profit and loss account as an item under net

financials.



Anvendt regnskabspraksis
Accounting policies used

Resultatopgorelsen

Bruttofortjeneste

Bruttofortjeneste indeholder neftoomsetning, en-
dring i lagre affzerdigvarer og varer under fremstil-

ling samt eksteme omkostninger.

The profit and loss account

Gross profit

The gross profit comprises the net tumover,

changes in inventories of finished goods and work

in progress and extemal costs.

Nettoomsetning indregnes i resultatopgorelsen, sA-

ftemt leveting og risikoovergang til ksber har fun-

det sted inden irets udgang, og sifremt indtegten

kan opgores pilideligt og forventes modtaget. Net-

toomsetningen indregnes eksklusive moms og af-

gifter og med fradrag af rabatter i forbindelse med

salget.

The net turnover is recognised in the profit and

Ioss account if delivery and risk transfer to the

buyer have taken place before the end of the year,

and ifthe income can be determined reliably and is

expected to be received. The net tumover is
recognised exclusive of VAT and taxes and with
the deduction of any discounts granted in

connection with the sale.

Vareforbrug omfatter omkostninger til kob af riva
rer og hjelpematerialer med fradrag af rabatter

samt Srets forskydning i varebeholdninger.

Andre eksteme omkostninger omfatter omkostnin-

ger til distribution, salg, reklame, administration,

lokaler, tab pi debitorer mv.

Personaleomkostninger

Personaleomkostninger omfafter lon og gager, in-

klusive feriepenge og pensioner samt andre om-

kostninger til social siking mv. til selskabets med-

arbejdere. I personaleomkostninger er fratrukl(et

modtagne godtgorelser fra offentlige myndigheder.

Costs of sales includes costs for the purchase of
raw materials and consumables less discounts and

changes in inventories.

Other extemal costs comprise costs for

distribution, sales, advertisenrent, administration,

premises, loss on debtors etc.

Staff costs

Staff costs include salaries and wages including

holiday allowances, pensions and other costs for
social security etc. for staff members. Staff costs

are less public reimbursements.

Af- og nedskrivninger

Af- og nedskivninger indeholder erets af- og ned

skrivninger samt fortjeneste og tab ved salg af im
materielle og materielle anlagsaktiver.

Depreciation, amortisation and writedown

Depreciation, amortisation and writedown

comprise depreciation, amortisation and writedown
for the year and gains and losses on disposal of
intangible and tangible fixed assets.
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Anvendt regnskabspraksis
Accounting policies used

Finansielle indtrgter og omkostninger

Finansielle indtegter og omkostninger indeholder

renter, realiserede og urealiserede kumgevinster og

kurstab vedrorende finansielle aktiver og forplig-
telser samt tilhg og godtgorelser under aconto-

skatteordningen mv. Finansielle indtegter og om-

kostninger indregnes i resultatopgorelsen med de

belob, der vedrorer regnskabsaret.

Net financials

Net financials comprise interest, realised and

unrealised capital gains and Iosses concerning

financial assets and liabilities and additions and

reimbursements under the Danish tax prepayment

scheme, etc. Financial income and expenses are

recognised in the profit and loss account with the

amounts that concerns the financial year.

Indt8gter af kapitalandel i tilknyttet

virksomhed

I resultatopgorelsen indregnes den forholdsmeessi-

ge andel afden tilknyttede virksomheds resultat ef-

ter skat efter fuld eliminering af intem avance eller

tab og fradrag afafskrivning pi koncemgoodwill.

Skat af irets resultat

Arets skat, der bestir af trets aktuelle selskabsskat

og Endring iudskudt skat, indregnes i resultatop-

gorelsen med den del, der kan henfsres til 6rets re-

sultat, og direkte i egenkapitalen med den del, der

kan henfores til posteringer direkte i egenkapitalen.

Results from equity investment in group

enterprise

After full elimination of intercompany profit or

loss and deduction of amortisation of consolidated

goodwill, the equity investment in the group

enterprise is recognised in the profit and loss

account at a proportional share of the group

enterprise's results after tax.

Tax of the results for the year

The tax for the year comprises the current tax for

the year and the changes in defened tax, and it is
recognised in the profit and loss account with the

share referring to the results for the year and

directly in the equity with the share referring to

entries directly on the equity.

Modervirkomheden og de danske tilknyttede virk-
somheder er omfattet af de danske regler om tvun-
gen sambeskatning af koncemens danske virksom-

heder.

Den aktuelle danske selskabsskat fordeles ved af-

regning af sambeskatningsbidrag mellem de sam-

beskattede virksomheder i forhold til disses skatte-

pligtige indkomster. I tilknytning hertil modtager

virksomheder med skattemeessigt underskud sam-

beskatningsbidrag fra virksomheder, der har kun-

net anvende dette underskud (fuld fordeling).

The current Danish corporate tax is allocated

among the jointly taxed companies in proportion to

their respective taxable income (full allocation

with reimbursement of tax losses).
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The company is subject to the Danish legislation

concerning compulsory joint taxation with the

Danish group enterprises.



Anvendt regnskabspraksis
Accounting policies used

Balancen

Materielle anlrgsaktiver

Ovrige materielle anbgsaktiver miles til kostpris

med fradrag af akkumulerede afskrivninger og

nedskrivninger.

The balance sheet

Tangible fixed assets

Other tangible fixed assets are measured at cost

with deduction of accrued depreciation and

writedown.

Afskivningsgrundlaget er kostpris med fradrag af
eventuel forventet restverdi efter afsluttet brugstid.

Afskrivningsperioden og restverdien fastsettes pA

anskaffelsestidspunktet og revurderes trligt. Over

stiger restvardien aktivets regnskabsmassige var
di, ophorer afskivningen.

Ved endring i afskrivningsperioden eller restvaer

dien indregnes virkningen for afskivninger frem

adrettet som en endring i regnskabsmessigl skon.

If the amortisation period or the residual value is
changed, the effect on amortisation will in the

future be recognised as a change in the accounting

estimates.

Kostprisen omfatter anskaffelsesprisen samt om

kostninger direkte tilknyttet anskaffelsen indtil det

tidspunkt. hvor aktivet er klar til at blive taget i
brug.

The cost comprises the acquisition cost and costs

directly attached to the acquisition until the time

when the asset is ready for use.

Der foretages linerre afskrivninger baseret pi fol
gende vurdering af aktivernes forventede brugsti

der:

Depreciation takes place on a straight line basis

and based on an evaluation of the expected useful

Iife:

Andre anleeg, driftsmateriel og inventar
Other plants, operqting qssets, frxlures andfurniture

Fortjeneste eller tab ved afhendelse af materielle

anlegsaktiver opgores som forskellen mellem

salgspris med fradrag af salgsomkostninger og den

regnskabsmassige vardi pi salgstidspunktet. For-

tjeneste eller tab indregnes i resultatopgorelsen un-

der af- og nedsklivninger.

Brugstid

lise/ul life

5 dr/years

Profit or loss deriving from the sales of tangible

fixed assets is measured as the difference between

the sales price reduced by the selling costs and the

book value at the time of the sale. Profit or loss is

recognised in the profit and loss account under

depreciation.
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The basis of depreciation is cost with deduction of
any expected residual value after the end of the

useful life ofthe asset. The amortisation period and

the residual value are determined at the acquisition

date and reassessed annually. If the residual value

exceeds the book value, the amortisation

discontinues.



Anvendt regnskabspraksis
Accounling policies used

Finansielle anlegsaktiver

Kapitalandel i tilknyttet virksomhed

Kapitalandel i tilknyttet virksomhed indregnes i

balancen til den forholdsmrssige andel afvirksom-
hedens regnskabsmessige indre verdi. Denne op-

gores efter modervirksomhedens regnskabspraksis

med fradrag eller tillrg af urealiserede koncemin-

teme avancer og tab.

Nettoopskivning af kapitalandel i tilknyttet

virksomhed overfsres under egenkapitalen til re-

serve for nettoopskivning efter den indre vrrdis
metode i det omfang, den regnskabsmessige verdi

overstiger kostprisen. Udbytte fra tilknyttet

virkomhed, der forventes vedtaget inden godken-

delsen af nerverende trsrapport, bindes ikke pi
opskivningsreserven. Reserven reguleres med an-

dre egenkapitalbevegelser i tilknyttet virksomhed.

Fortjeneste eller tab ved afhandelse af tilknyttet

virksomhed opgores som forskellen mellem afst6-

elsessummen og den regnskabsmessige vardi af
nettoaktiver pi salgstidspunktet inklusive resteren-

de koncemgoodwill samt forventede omkostninger

til salg eller afvikling. Fortjeneste og tab indregnes

i resultatopgorelsen under finansielle poster.

Financial fixed assets

Equity investment in group enterprise

Equity investment in group enterprise is

recognised in the balance sheet at a proportional

share under the equity method, the value being

calculated on the basis of the accounting policies

ofthe parent company by the deduction or addition

ofunrealised intercompany profits and losses.

To the extent the equity exceeds the cost, the net

revaluation of equity investment in group

enterprise is transferred to the reserves under the

equity for net revaluation as per the equity method.

Dividend from group enterprise expected to be

decided before the approval of this annual report

are not subject to a limitation of the revaluation

reserves. The reserves are adjusted by other equity

movements in group enterprise.

Profit or loss in connection with the sale of group

enterprise is measured as the difference between

the sales amount and the book value of net assets at

the time of the sale, inclusive of remaining

consolidated goodwill and expected costs for sale

and cession. Profit and loss are recognised in the

profit and loss account under net financials.

Varebeholdninger

Varebeholdninger miles til kostpris pi grundlag af
vejede gennemsnitspriser. Er nettorealisationsvser

dien lavere end kostprisen, nedskrives til denne Ia

vere vaerdi.

InYentories

Inventories are measured at cost on basis of
measured average prices. In case the net realisable

value is lower than the cost, writedown takes place

at this lower value.

Kostpris for handelsvarer samt rivarer og hjelpe
materialer omfatter anskaffelsespris med tillag af
hjemtagelsesomkostninger.

The cost for trade goods, raw materials, and

consumables comprises the acquisition cost with
the addition ofthe delivery costs.
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Anvendt regnskabspraksis
Accounting policies used

Nettorealisationsverdien for varebeholdninger op-

gores som salgssum med fradrag afsivel ferdiggo-

relsesomkostninger som omkostninger, der alhol-
des for at effektuere salget. Nettorealisationsvrrdi-
en fastsEttes under hensyntagen til omszettelighed,

kurans og udvikling i forventet salgspris.

Tilgodehavender

Tilgodehavender miles til amortiseret kostpris,

hvilket sadvanligvis svarer til nominel vrrdi. Der

nedskrives til nettorealisationsvzerdien med henblik
pi at imodegi forventede tab.

Debtors

Debtors are measured at amortised cost which

usually corresponds to face value. ln order to meet

expected losses, writedown takes place at the net

realisable value.

Periodeafgrensningsposter

Periodeafgrrnsningsposter, som er indregnet under

aktiver, omfatter afholdte omkostninger vedroren

de eft erfol gende regnskabsir.

Likvide beholdninger

Likvide beholdninger omfatter indestiender i pen

geinstitutter og kontantbeholdninger.

Accrued income and deferred expenses

Accrued income and deferred expenses recognised

under assets comprise incurred costs conceming

the next financial year.

Available funds

Available funds comprise cash at bank and in
hand.

Egenkapital

Reserve for nettoopskrivning efter den indre

vardis metode

Reserve for nettoopskrivning efter indre vrrdis
metode omfatter nettoopskivning af kapitalandele

idatter- og associerede virksomheder iforhold til
kostpris.

Reserven kan elimineres ved underskud, realisation

af kapitalandele eller Endring i regnskabsmessige

sksn.

f,quity
Reserves for net revaluation as per the equity

method

Reserves for net revaluation as per the equity

method comprise net revaluation of equity

investments in subsidiaries and associates in
proportion to cost.

The reserves may be eliminated in case of losses,

realisation of equity investments or changes in the

financial estimates.

Reserven kan ikke indregnes med et negativt be

lsb.

It is not possible to recognise the reserves with a
negative amount.
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The net realisable value for inventories is
recognised as the market price with deduction of
completion costs and selling costs. The net

realisable value is determined taking into

consideration the negotiability, obsolescence, and

development ofthe expected market price.



Anvendt regnskabspraksis
Accounting policies used

Udbytte

Udbytte, som forventes udbetalt for Aret, vises som

en sarskilt post under egenkapitalen. Foresliet ud-

bytte indregnes som en forpligtelse pa tidspunktet

for vedtagelse pA den ordinere generalforsamling

(deklarationstidspunktet).

Dividend

Dividend expected to be distributed for the year is

recognised as a separate item under the equity.

Proposed dividend is recognised as a liability at the

time of approval by the general meeting (the time

ofdeclaration).

Selskabsskat og udskudt skat

Aktuelle skattetilgodehavender og -forpligtelser

indregnes i balancen med det belob, der kan bereg

nes pi grundlag af 6rets forventede skattepligtige

indkomst reguleret for skat af tidligere ars skatte

pliSige ind-komster samt for betalte acontoskatter.

Skattetilgodehavender og -forpligtelser presente

res modregnet i det omfang, der er legal modreg

ningsadgang, og posteme forventes afregnet netto

eller samtidig.

Efter sambeskatningsregleme hefter Skandinavisk

DEk Import A/S forholdsmessigt over for skatte

myndighedeme for selskabsskatter og kildeskatter

pi renter, royalties og udbytter opstiet inden for

sambeskat-ningskedsen.

Corporate tax and deferred tax

Cunent ta"\ receivable and tax |iabilities are

recognised in the balance sheet at the amount

calculated on the basis of the expected taxable

income for the year adjusted for tax on previous

years' taxable income and prepaid ta.xes. Tax

receivable and tax liabilities are set ofi to the

extent that legal right of set-off exists and if the

items are expected to be settled net or

simultaneously.

According to the rules of joint taxation,

Skandinavisk Dek Import A/S is proportionally

liable towards the Danish tax authorities for the

total corporation tax, including withholding ta,\ on

inlerest. royalties and dividends, arising within the

jointly taxed group of companies.

Udskudt skat er skatten af alle midlertidige forskel

le mellem regnskabsmessig og skattemEssig verdi

af aktiver og forpligtelser opgjort pi grundlag af
den planlagte anvendelse af aktivet henholdsvis af
vikling af forpligtelsen.

Udskudte skatteaktiver, herunder skatteverdien af
fremforselsberettiget skattemEssigt underskud,

m6les til den verdi, hvortil aktivet forventes at

kunne realiseres, enten ved udligning i skat af
fremtidig inddening eller ved modregning i ud-

skudte skatteforpligtelser inden for samme juridi-

ske skatteenhed. Eventuelle udskudte nettoskatte-

aktiver mdles til nettorealisationsvrrdi.

Defened tax is measured on the basis of all

temporary differences in assets and liabilities with

a balance sheet focus.

Defened tax assets, including the tax value of tax

losses eligible for carry over, are recognised at the

value at which they are expected to be realisable,

either by settlement against tax of future eamings

or by set off in deferred tax liabilities wilhin the

same legal tax unit.
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Anvendt regnskabspraksis
Accounting policies used

Udskudt skat miles pi grundlag af de skatteregler

og skattesatser, der med balancedagens lovgivning

vil vere geldende, nir den udskudte skal forventes

udlost som aktuel skat.

Deferred tax is measured based on the tax rules

and ta,x rates applying under the legislation on the

balance sheet date and prevailing when lhe

deferred tax is expected to be released as current

tax.

Geldsforpligtelser

Andre geldsforpligtelser m6les til amortiseret kost

pris, hvilket sedvanligvis svarer til nominel verdi.

Liabilities

Other liabilities are measured at amortised cost

which usually corresponds to the nominal value.
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