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Ledelsespategning

Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behand-
let og godkendt arsrapporten for Gerflor DLW
Denmark A/S for regnskabsaret 1. januar - 31.
december 2018,

Arsrapporten aflaegges i overensstemmelse
med arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december
2019 samt af resultatet af selskabets aktivite-
ter for regnskabsaret 1. januar - 31. december
2019,

Det er endvidere vores opfatteise, at ledelses-
beretningen indeholder en retvisende redege-
relse for de forhold, beretningen omhandler.

Det indstilles pa generalforsamlingen, at ars-
regnskabet for 2020 ikke skal revideres.

Arsrapporten indstilles til generaiforsamling-
ens godkendelse.

Glostrup, den 18. juni 2020
Glostrup, 18 June 2020
Direktion:/Executive Board:

adm. direktersceo

Bestyrelse/Board of Directors

Gerflor DLW Denmark A/S

Arsrapport 2019
Anpual report 2619

Today, the Board of Directors and the
Executive Board have discussed and approved
the annual report of Gerflor DLW Denmark A/S
for the financial year 1 January - 31 December
2019,

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of
the Company at 31 December 2019 and of the
resulits of the Company's operations for the
financial year 1 January - 31 December 2019,

Further, in our opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

It is praposed to the annual general meeting
that the financial statements for 2020 should
not be audited.

We recommend that the annual report be
approved at the annual general meeting.

e

Stephan Georg Liihrs
formand/Chairman

Generalforsamiingen har besiuttet, at arsregn-
skabet for det kemmende regnskabsar ikke skal
revideres.,

Marc Dallamaggiore

Philippe Puech

The general meeting has decided that the
financial statements for the coming financial
year will not be audited.



Ledelsespategning

Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behand-
let og godkendt arsrapporten for Gerflor DLW
Denmark A/S for regnskabsaret 1. januar - 31.
december 2019.

Arsrapporten afleegges i overensstemmelse
med arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december
2019 samt af resultatet af seiskabets aktivite-
ter for regnskabsaret 1. januar - 31. december
2019.

Det er endvidere vores opfattelse, at ledelses-
beretningen indeholder en retvisende redege-
relse for de forhold, beretningen omhandler.

Det indstilles pa generalforsamiingen, at ars-
regnskabet for 2020 ikke skal revideres.

Arsrapporten indstilles til generalforsamling-
ens godkendelse.

Glostrup, den 18. juni 2020
Glostrup, 18 June 2020
Direktion:/Executive Board:

Marc Dallamaggiore
adm. direkter/ceo

Bestyrelse/Board of Directors:

Gerflor DLW Denmark A/S
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Today, the Board of Directors and the
Executive Board have discussed and approved
the annual report of Gerflor DLW Denmark A/S
for the financial year 1 January - 31 December
2019.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of
the Company at 31 December 2019 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2019,

Further, in our opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

It is proposed to the annual general meeting
that the financial statements for 2020 should
not be audited.

We recommend that the annual report be
approved at the annual general meeting.

Stephan Georg Liihrs
formand/Chairman

Generalforsamlingen har besluttet, at arsregn-
skabet for det kommende regnskabsar ikke skal
revideres.

Marc Dallamaggiore

Philippe Puech

The general meeting has decided that the
financial statements for the coming financial
year will not be audited.



Ledelsespategning

Statement by the Board of Directors and the Executive Board

Bestyreise og direktion har dags dato behand-
let og godkendt arsrapporten for Gerflor DLW
Denmark A/S for regnskabsaret 1 . januar - 31,
december 2019.

Arsrapporten aflagges i overensstemmeise
med arsregnskabsloven,

Det er vores opfatteise, at arsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december
2019 samt af resultatet af selskabets aktivite-
ter for regnskabsaret 1. januar - 31. december
2019,

Det er endvidere vores opfattelse, at ledelses-
beretningen indeholder en retvisende redego-
relse for de forhold, beretningen omhandler.

Det indstilles pa generaiforsamiingen, at ars-
regnskabet for 2020 ikke skal revideres.

Arsrapporten indstilles til generaiforsamling-
ens godkendeise,

Glostrup, den 18. juni 2020
Glostrup. 18 June 2020
Direktion:/Executive Board:

Marc Dallamaggiore
adm. direktersceo

Bestyrelse/Board of Directors.

Stephan Georg Luhrs
formand/Chairman

Generalforsamlingen har besluttet, at arsregn-
skabet for det kommende regnskabsar ikke skal
revideres,

Marc Dallamaggiore
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Today, the Board of Directors and the
Executive Board have discussed and approved
the annual report of Gerflor DLW Denmark A/S
for the financial year 1 January - 31 December
2019.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of
the Company at 31 December 2019 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2019.

Further, in our opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

Itis propased to the annual general meeting
that the financial statements for 2020 should
not be audited.

We recommend that the annual report be
approved at the annual general meeting.

The general meeting has decided that the
financial statements for the coming financial
year will not be audited.



Den uafhaengige revisors erklzering
Independent auditor’s report

Til kapitalejerne i Gerflor DLW Denmark A/S

Konklusion

Vi har udfert udvidet gennemgang af arsregn-
skabet for Gerflor DLW Denmark A/S for regn-
skabsaret 1. januar - 31. december 2019, der
omfatter resultatopgerelse, balance, egenkapi-
talopgerelse og noter, herunder anvendt regn-
skabspraksis. Arsregnskabet udarbejdes efter
arsregnskabsloven.

Baseret pa det udferte arbejde er det vores op-
fattelse, at arsregnskabet giver et retvisende
billede af selskabets aktiver, passiver og finan-
sielle stilling pr. 31. december 2019 samt af
resultatet af selskabets aktiviteter for regn-
skabsaret 1. januar - 31. december 2019 i
overensstemmelse med arsregnskabsloven.

Grundlag for konklusion

Vi har udfert vor udvidede gennemgang i
overensstemmelse med Erhvervsstyrelsens er-
kleeringsstandard for sma virksomheder og FSR
- danske revisorers standard om udvidet gen-
nemgang af arsregnskaber, der udarbejdes eft-
er arsregnskabsloven. Vort ansvar ifaige disse
standarder og krav er neermere beskrevet i
afsnittet "Revisors ansvar for den udvidede
gennemgang af arsregnskabet”. Vi er uafhaen-
gige af selskabet i overensstemmelse med
internationale etiske regler for revisorer (IES-
BA's Etiske regler) og de yderligere krav, der er
geeldende i Danmark, ligesom vi har opfyidt
vore avrige etiske forpligtelser i henhold til dis-
se regler og krav. Det er vor opfattelse, at det
opnaede bevis er tilstreekkeligt og egnet som
grundlag for vor konklusion.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den inter-
ne kontrol, som ledelsen anser for nodvendig
for at udarbejde et arsregnskab uden vaesentlig
fejlinformation, uanset om denne skyldes
besvigelser eller fejl.
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To the shareholders of Gerflor DLW Denmark
A/S

Opinion

We have perfomed extended review of the
financial statements of Gerflor DLW Denmark
A/S for the financial year 1 January - 31
December 2019, which comprise income
statement, balance sheet, notes and summary
of significant accounting policies. The financial
statements are prepared in accordance with
the Danish Financial Statements Act.

Based on perfomed work it is our opinion, that
the the financial statements give a true and
fair view of the company's financial position at
31 December 2019 and of the results of the
company's operations for the financial year 1
January - 31 December 2019 in accordance
with the Danish Financial Statements Act.

Basis for Opinion

We conducted our extended review in
accordance with the Danish Business
Authority's standard on auditor's report for
small enterprises and FSR - danish auditors’
standard on extended review of financial
statements in accordance with the Danish
Financial Statements Act. Our responsibilities
under those standards and requirements are
further described in the "Auditor's
responsibilities for the extended review of the
financial statements” section of our report. We
are independent of the company in accordance
with the International Ethics Standards Board
for Accountants' Code of Ethics for
Professional Accountants (IESBA Code) and
the additional requirements applicable in
Denmark, and we have fulfilled our other
ethical responsibilities in accordance with
these requirements. We believe that the
evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Management's responsibilities for the
financial statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control
that management determines is necessary to
enable the preparation of financial statements
that are free from material misstatement,
whether due to fraud or error.



Ved udarbejdelsen af arsregnskabet er ledelsen
ansvartig for at vurdere selskabets evne til at
fortseette driften, at oplyse om forhold vedror-
ende fortsat drift, hvor dette er relevant, samt
at udarbejde arsregnskabet pa grundlag af
regnskabsprincippet om fortsat drift, med-
mindre ledelsen enten har til hensigt at likvi-
dere selskabet, indstille driften eller ikke har
andet realistisk alternativ end at gere dette.

Revisors ansvar for den udvidede
gennemgang af arsregnskabet

Vort ansvar er at udtrykke en konklusion om
arsregnskabet. Dette kraever, at vi planleegger
og udferer handlinger med henblik pa at opna
begraenset sikkerhed for vores konklusion om
arsregnskabet og derudover udfgrer specifikt
kraevede supplerende handlinger med henblik
pa at opna yderligere sikkerhed for vores kon-
klusion.

En udvidet gennemgang omfatter handlinger,
der primeert bestar af forespargsler til ledelsen
0g, hvor det er hensigtsmaessigt, andre i virk-
somheden, analytiske handlinger og de
specifikt kraevede supplerende handlinger samt
vurdering af det opnaede bevis.

Omfanget af handlinger, der udferes ved en
udvidet gennemgang, er mindre end ved en re-
vision, og vi udtrykker derfor ingen revisions-
konklusion om arsregnskabet.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vor konklusion om arsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om ledel-
sesberetningen.

| tilknytning til vor udvidede gennemgang af
arsregnskabet er det vort ansvar at laeese ledel-
sesberetningen og i den forbindelse overveje,
om ledelsesberetningen er vasentligt inkonsi-
stent med arsregnskabet eller vor viden opnaet
ved den udvidede gennemgang eller pa anden
made synes at indeholde veaesentlig fejlinforma-
tion.

Vort ansvar er derudover at overveje, om ledel-
sesberetningen indeholder kraevede oplysnin-
ger i henhold til arsregnskabsloven.
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In preparing the financial statements,
management is responsible for assessing the
company's ability to continue as a going
concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting in preparing the
financial statements unless management either
intends to liquidate the company or to cease
operations, or has no realistic alternative but
to do so.

Auditor's responsibilities for the extended
review of the financial statements

Our responsibility is to express a conclusion on
the accompnaying financial statements. This
requires us to perform procedures in order to
obtain limited assurance for our conclusion on
the financial statements, and perform
specifically required supplementary procedures
to obtain additional assurance for our
conclusion.

An extended review of the financial
statements includes procedures primarily
consisting of making inquiries of management
and others within the entity, as appropriate,
applying analytical procedures and the
specifically required supplementary
procedures, and evaluation the evidence
obtained.

The procedures performed in an extended
review are less than those performed in an
audit, and accordingly, we do not express an
audit opinion on the financial statements.

Statement on the Management's review

Management is responsible for the
Management'’s review.

Our opinion on the financial statements does
not cover management'’s review, and we do not
express any form of assurance conclusion
thereon.

In connection with our extended review of the
financial statements, our responsibility is to
read management’s review and, in doing so,
consider whether the management's review is
materially inconsistent with the financial
statements or our knowledge obtained during
the extended review, or otherwise appears to
be materially misstated.

Moreover, it is our responsibility to consider
whether the management'’s review provides
the information required under the Danish
Financial Statements Act.



Baseret pa det udforte arbejde er det vor opfat-
telse, at ledelsesberetningen er i overensstem-
melse med arsregnskabet og er udarbejdet i
overensstemmelse med arsregnskabslovens
krav. Vi har ikke fundet vaesentlig fejlinforma-
tion i ledelsesberetningen.

Kebenhavn, den 18. juni 2020
Copenhagen, 18 June 2020

Mazars

Statsautoriseret Revisionspartnerselskab
CVR-nr. 3106 17 41

=00

statsautoriseret revisor
State Authorised Public Accountant

MNE-nr. 26824
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Based on the work we have performed, we
conclude that the management's review is in
accordance with the financial statements and
has been prepared in accordance with the
requirements of the Danish Financial
Statement Act. We did not identify any
material misstatement of the management's
review.



Ledelsesberetning

Management's review

Oplysninger om selskabet
Company details

Navn/name
Adresse, postnr., by/address. Postal code, City

CVR-nr./cvR no.
Stiftet/estabiished

Hjemstedskommune/Regsstered office
Regnskabsér/nnanc.an year

Bestyrelse/aoard of Directors

Direktion/executive Board

Revision/auditors

Gerflor DLW Denmark A/S
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Gerflor DLW Denmark A/S
Naverland 8, 2., 2600 Glostrup

86517728

13, juni 1979/13 June 1979

Albertslund

1 .januar - 31. decembern January - 31 December

Stephan Georg Luhrs, formand,charman
Marc Dallamaggiore
Philippe Puech

Marc Dallamaggiore, Adm. direkter/ceo

Mazars Statsautoriseret Revisionspartnerselskab

'



Ledelsesberetning

Management's review

Virksomhedens veesentligste aktiviteter

Selskabets hovedaktivitet bestar i at drive han-
delsvirksomhed med salg af gulvbelaegning
samt produkter knyttet hertil i Danmark,
Feeroerne, Island og Grenland. Salget sker pa
vegne af moderselskabet.

Udvikling i aktiviteter og ekonomiske forhold

Virksomhedens resultatopgerelse for 2019 ud-
viser et overskud pa 393.491 kr. mod et over-
skud pa 158.367 kr. sidste ar, og
virksomhedens balance pr. 31. december 2019
udviser en egenkapital pa 279.051 kr.

Begivenheder efter balancedagen

Efter regnskabsarets afslutning er der sket
udbrud af sygdommen COVID19 som falge af
spredningen af Coronavirus. Det vurderes at
selskabets markeder kan blive pavirket af
udbruddet. Om end det er i et tidligt stadie at
vurdere effekterne heraf, er det ledelsens
vurdering, at udbruddet kan resultere i
akonomiske konsekvenser for kommende
regnskabsar.

Herudover er der ikke efter balancedagen
indtruffet begivenheder af vaesentlig betydning
for virksomhedens finansielle stilling.
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Business review

The Company carries on trade of floor coatings
and related products in Denmark, the Faroe
Islands, Iceland and Greenland. The sale is
made on behalf of the parent company.

Financial review

The income statement for 2019 shows a profit
of DKK 393,491 against a profit of DKK

158,367 last year, and the balance sheet at 31
December 2019 shows equity of DKK 279,051

Events after the balance sheet date

After the end of the financial year, the disease
COVID19 outbreaks occurred as a result of the
spread of Coronavirus. It is assessed that the
company's markets may be affected by the
outbreak. Although it is at an early stage to
assess its effects, it is the management's
assessment that the outbreak may result in
financial consequences for the coming
financial year.

Beside of this no events materially affecting
the Company's financial position have occurred
subsequent to the financial year end.



Arsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Resultatopgerelse
Income statement

Note
Note DKK

Bruttofortjeneste
Gross profit
2 Personaleomkostninger
Staff costs
Af- og nedskrivninger af materielle aktiver

Depreciation and impairment of property, plant and equipment

Resultat for finansielle poster
Profit before net financials
Finansielle indteegter
Financial income
Finansielle omkostninger
Financial expenses
Resultat for skat
Profit before tax

3 Skat af arets resultat
Tax for the year
Arets resultat
Profit for the year

Forslag til resultatdisponering
Recommended appropriation of profit
Overfort resultat

Retained earnings

Gerflor DLW Denmark A/S
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2019 2018
6.952.143 7.157.452
-6.402.487 -6.935.721

-14.753 -5.741
534.903 215.990
38 226
-3.553 -2.735
531.388 213.481
-137.897 -55.114
393.491 158.367
393.491 158.367
393.491 158.367




Arsregnskab 1. januar - 31. december
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Balance
Balance sheet

Note

Note DKK
AKTIVER
ASSETS

Langfristede aktiver

Non-current assets

Materielle aktiver

Property. plant and equipment

Andre anlaeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment
Indretning af lejede lokaler

Leasehold improvements

Finansielle aktiver

Financial assets

Deposita, finansielle aktiver
Deposits, investments

Udskudte skatteaktiver

Deferred tax assets

Langfristede aktiver i alt
Total non-current assets

Kortfristede aktiver
Current assets
Tilgodehavender
Receivables

Tilgodehavender fra salg og tjenesteydelser

Trade receivables

Tilgodehavender hos tilknyttede virksomheder

Receivables from group entities
Andre tilgodehavender
Other receivables

Periodeafgraensningsposter
Prepayments

Likvide beholdninger
Cash

Kortfristede aktiver i ait
Total current assets

AKTIVER I ALT
TOTAL ASSETS
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2019 2018
26.918 0
17.321 26.153
44.239 26.153

182.883 178.788
787 2.675
183.670 181.463
227.909 207.616
0 50.434
1.637.062 1.173.876
103.129 127.645
49.308 9.000
1.789.499 1.360.955
5.575 111.589
1.795.074 1.472.544
2.022.983 1.680.160
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Financial statements 1 January - 31 December

Balance
Balance sheet

Note
Note  DKK
PASSIVER
EQUITY AND LIABILITIES
Egenkapital
Equity

Selskabskapital

Share capital

Overfart resultat

Retained earnings

Egenkapital i alt

Total equity

Langfristede forpligtelser
Non-current liabilities

Anden geeld

Other payables

Langfristede forpligtelser i alt
Total non-current liabilities
Kortfristede forpligtelser
Current liabilities

Geeld til banker

Bank debt

Leverandarer af varer og tjenesteydelser
Trade payables

Geeld til tilknyttede virksomheder
Payables to group entities

Skyldig selskabsskat

Income taxes payable

Anden geeld

Other payables

Kortfristede forpligtelser i alt
Total current liabilities

Forpligtelser i alt
Total liabilities

PASSIVER I ALT
TOTAL EQUITY AND LIABILITIES

1 Anvendt regnskabspraksis
Accounting policies
4 Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.
5 Sikkerhedsstillelser
Collateral
6 Naertstaende parter
Related parties
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2019 2018
500.000 500.000
-220.949 -614.440
279.051 -114.440
269.978 0
269.978 0
226.952 0
251.871 296.511
5 0
133.584 50.243
861.542 1.447.846
1.473.954 1.794.600
1.743.932 1.794.600
2.022.983 1.680.160
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Egenkapitalopgerelse

Statement of changes in equity

DKK

Egenkapital 1. januar 2019
Equity at 1 January 2019

Overfort via resultatdisponering
Transfer through appropriation of profit

Egenkapital 31. december 2019
Equity at 31 December 2019

Gerflor DLW GmbH har afgivet comfort letter,
som garanterer, at selskabet kan infri sine
forpligtelser mindst frem til afholdeise af
selskabets generalforsamling for 2020.
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Selskabskapital Overfort resultat | alt
Share capital Retained earnings Total
500.000 -614.440 -114.440

0] 393.491 393.491

500.000 -220.949 279.051

Gerflor DLW GmbH has issued a comfort letter
that guarantees that the Company can meet its
obligations at least until the Company's annual
general meeting for 2020.
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Gerflor DLW Denmark A/S for
2019 er aflagt i overensstemmelse med ars-
regnskabslovens bestemmelser for klasse
B-virksomheder med tilvalg af visse
bestemmelser for klasse C.

Arsregnskabet er aflagt efter samme regn-
skabspraksis som sidste ar.

Praesentationsvaluta

Arsregnskabet er aflagt i danske kroner (DKK).

Resultatopgerelsen

Nettoomsaetning

For perioden indtil 31. marts 2019 omfatter
nettoomsaetning viderefakturerede
omkostninger inkl. mark-up.

For perioden fra 1. april 2019 omfatter
nettoomsaetning vederlag fra moderselskabet
opgjort pa baggrund af det realiseret salg.

Nettoomseetning indregnes nar indtaegten kan
opgares palideligt og forventes modtaget.

Bruttofortjeneste

| resultatopgerelsen er nettoomsaetning,
vareforbrug og eksterne omkostninger med
henvisning til arsregnskabslovens § 32 sam-
mendraget til én regnskabspost benaevnt
bruttofortjeneste.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter
omkostninger vedregrende virksomhedens pri-
meere aktivitet, der er afholdt i arets lob, her-
under omkostninger til distribution, salg, rekla-
me, administration, lokaler, tab pa debitorer,
ydelser pa operationelle leasingkontrakter m.v.
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The annual report of Gerflor DLW Denmark A/S
for 2019 has been prepared in accordance
with the provisions in the Danish Financial
Statements Act applying to reporting class B
entities and elective choice of certain
provisions applying to reporting class C
entities.

The accounting policies used in the preparation
of the financial statements are consistent with
those of last year.

Reporting currency

The financial statements are presented in
Danish kroner (DKK).

Income statement

Revenue

For the period until 31 March 2019 revenue
comprises re-invoiced cost, including mark-up.

From 1 April 2019 the revenue comprises
compensation from the parent company based
on the realized revenue.

The revenue is recognised when the income
can be made up reliably and is expected to be
received.

Gross profit

The items revenue, cost of sales and external
expenses have been aggregated into one item
in the income statement called gross profit in
accordance with section 32 of the Danish
Financial Statements Act.

Other external expenses

Other external expenses include the year's
expenses relating to the Company's core
activities, including expenses relating to
distribution, sale, advertising, administration,
premises, bad debts, payments under
operating leases, etc.
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies {continued)

Personaleomkostninger

Personaleomkostninger omfatter lgn og gager,
inklusive feriepenge og pensioner, samt andre
omkostninger til social sikring m.v. tif virksom-
hedens medarbejdere. | personaleomkostnin-
ger er fratrukket modtagne godtgerelser fra
offentlige myndigheder.

Afskrivninger

Afskrivninger omfatter afskrivninger pa
materielle aktiver.

Afskrivningsgrundlaget, der opgeres som kost-
prisen med fradrag af eventuel restveerdi,
afskrives lineaert over den forventede brugstid,
baseret pa felgende vurdering af aktivernes
forventede brugstider:

Andre anlaeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment
Indretning af lejede lokaler

Leasehold improvements

Afskrivningsgrundlaget opgeres under hensyn-
tagen til aktivets restveerdi og reduceres med
eventuelle nedskrivninger. Afskrivningsperi-
oden og restveerdien fastseettes pa anskaffel-
sestidspunktet og revurderes arligt. Overstiger
restvaerdien aktivets regnskabsmaessige vaerdi,
ophgrer afskrivning.

Ved andring i afskrivningsperioden eller rest-
vaerdien indregnes virkningen for afskrivninger
fremadrettet som en andring i regnskabsmaes-
sigt skaen.

Finansielle indteegter og omkostninger

Finansielle indteegter og omkostninger indreg-
nes i resultatopgerelsen med de belab, der
vedrorer regnskabsaret. Finansielle poster
omfatter renteindtaegter og -omkostninger
samt tillaeg og godtgerelse under acontoskatte-
ordningen m.v.

Gerflor DLW Denmark A/S

Arsrapport 2019
Annual report 2019

Staff costs

Staff costs include wages and salaries,
including compensated absence and pension to
the Company's employees, as well as other
social security contributions, etc. The item is
net of refunds from public authorities.

Depreciation

The item comprises depreciation of property,
plant and equipment.

The basis of depreciation, which is calculated
as cost less any residual value, is depreciated
on a straight line basis over the expected
useful life. The expected useful lives of the
assets are as follows:

5 ar/years

5 ar/years

Depreciation is based on the residual value of
the asset and is reduced by impairment losses,
if any. The depreciation period and the residual
value are determined at the acquisition date
and are reassessed annually. Where the
residual value exceeds the carrying amount of
the asset, no further depreciation charges are
recognised.

In the case of changes in the depreciation
period or the residual value, the effect on the
depreciation charges is recognised
prospectively as a change in accounting
estimates.

Financial income and expenses

Financial income and expenses are recognised
in the income statements at the amounts that
concern the financial year. Net financials
include interest income and expenses as well
as allowances and surcharges under the
advance-payment-of-tax scheme, etc.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Skat

Skat af arets resultat omfatter aktuel skat af
arets forventede skattepligtige indkomst og
arets regulering af udskudt skat. Arets skat ind-
regnes i resultatopgerelsen med den del, der
kan henfares til arets resultat, og i egenkapita-
len med den del, som kan henfares til transak-
tioner indregnet i egenkapitalen.

Balancen

Materielle aktiver

Materielle aktiver males til kostpris med fra-
drag af akkumulerede af- og nedskrivninger.
Kostprisen omfatter anskaffelsesprisen og
omkostninger direkte knyttet til anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til brug.

Finansielle aktiver

Finansielle anleegskativer omfatter deposita og
males til kostpris.

Tilgodehavender
Tilgodehavender males til amortiseret kostpris.

Virksomheden har som fortolkningsbidrag for
nedskrivninger af finansielle tilgodehavender
valgt IAS 39.

Der foretages nedskrivning til imedegaelse af
tab, hvor der vurderes at vaere indtruffet en
objektiv indikation pa, at et tilgodehavende
eller en portefalje af tilgodehavender er veerdi-
forringet. Hvis der foreligger en objektiv indi-
kation pa, at et individuelt tilgodehavende er
veerdiforringet, foretages nedskrivning pa indi-
viduelt niveau.

Tilgodehavender, hvor der ikke foreligger en
objektiv indikation pa veerdiforringelse pa indi-
viduelt niveau, vurderes pa portefoljeniveau
for objektiv indikation for vaerdiforringelse.
Portefoljerne baseres primzert pa debitorernes
hjemsted og kreditvurdering i overensstemmel-
se med virksomhedens risikostyringspolitik. De
objektive indikatorer, som anvendes for porte-
foljer, er fastsat baseret pa historiske tabserfa-
ringer.

Gerflor DLW Denmark A/S
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Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments. The portion of the
tax for the year that relates to the profit/loss
for the year is recognised in the income
statement, whereas the portion that relates to
transactions taken to equity is recognised in
equity.

Balance sheet

Property, plant and equipment

Iltems of property, plant and equipment are
measured at cost less accumulated
depreciation and impairment losses. Cost
includes the acquisition price and costs directly
related to the acquisition until the time at
which the asset is ready for use.

Financial assets

Financial assets consist of deposit and are
measured at cost price.

Receivables
Receivables are measured at amortised cost.

The Company has chosen |AS 39 as
interpretation for impairment of financial
receivables.

An impairment loss is recognised if there is
objective evidence that a receivable or a group
of receivables is impaired. If there is objective
evidence that an individual receivable has been
impaired, an impairment loss is recognised on
an individual basis.

Receivables in respect of which there is no
objective evidence of individual impairment are
tested for objective evidence of impairment on
a portfolio basis. The portfolios are primarily
based on the debtors' domicile and credit
ratings in line with the Company's risk
management policy. The objective evidence
applied to portfolios is determined based on
historical loss experience.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Nedskrivninger opgeres som forskellen mellem
den regnskabsmaessige vaerdi af tilgodehaven-
der og nutidsvaerdien af de forventede penge-
stramme, herunder realisationsveerdi af even-
tuelle modtagne sikkerhedsstillelser. Som dis-
konteringssats anvendes den effektive rente
for det enkelte tilgodehavende eller portefolje.

Periodeafgraensningsposter

Periodeafgraensningsposter, indregnet under
aktiver, omfatter forudbetalte omkostninger
vedrorende efterfaigende regnskabsar.

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst, reguleret
for skat af tidligere ars skattepligtige indkom-
ster samt betalte acontoskatter.

Udskudt skat males efter den balanceorientere-
de gaeldsmetode af alle midlertidige forskelle
mellem regnskabsmaessig og skattemeessig
veerdi af aktiver og forpligtelser. Der indregnes
dog ikke udskudt skat af midlertidige forskelle
vedrorende skattemaessigt ikke-afskrivningsbe-
rettiget goodwill og kontorejendomme samt
andre poster, hvor midlertidige forskeile bort-
set fra virksomhedsovertagelser er opstaet pa
anskaffelsestidspunktet uden at have indvirk-
ning pa resultat eller skattepligtig indkomst. |
de tilfeelde, hvor opgerelse af skatteveerdien
kan foretages efter forskellige beskatningsreg-
ler, males udskudt skat pa grundlag af den af
ledelsen planlagte anvendelse af aktivet, hen-
holdsvis afvikling af forpligtelsen.

Udskudt skat males pa grundlag af de skatte-
regler og skattesatser, der med balancedagens
lovgivning vil veere geeldende, nar den udskud-
te skat forventes udlast som aktuel skat.
Udskudte skatteaktiver indregnes med den
veerdi, som de forventes at blive udnyttet med,
enten ved udligning i skat af fremtidig indtje-
ning eller ved modregning i udskudte skattefor-
pligtelser inden for samme jurisdiktion.
Andring i udskudt skat som felge af aendringer
i skattesatser indregnes i resultatopgerelsen.
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Impairment losses are calculated as the
difference between the carrying amount of the
receivables and the present value of the
expected cash flows, including the realisable
value of any collateral received. The effective
interest rate for the individual receivable or
portfolio is used as discount rate.

Prepayments

Prepayments recognised under "Assets”
comprise prepaid expenses regarding
subsequent financial reporting years.

Income taxes

Current tax payables and receivables are
recognised in the balance sheet as the
estimated income tax charge for the year,
adjusted for prior-year taxes and tax paid on
account.

Deferred tax is measured according to the
liability method on all temporary differences
between the carrying amount and the tax base
of assets and liabilities. However, deferred tax
is not recognised on temporary differences
relating to goodwifl which is not deductibie for
tax purposes and on office premises and other
items where temporary differences, apart from
business combinations, arise at the date of
acquisition without affecting either profit/loss
for the year or taxable income. Where
alternative tax rules can be applied to
determine the tax base, deferred tax is
measured based on Management's intended
use of the asset or settlement of the liability,
respectively.

Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to crystallise as current tax. Deferred
tax assets are recognised at the expected value
of their utilisation; either as a set-off against
tax on future income or as a set-off against
deferred tax liabilities in the same legal tax
entity. Changes in deferred tax due to changes
in the tax rate are recognised in the income
statement.
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Anvendt regnskabspraksis (fortsat)
Accounting policies {continued)

Geeldsforpligtelser

@vrige geeldsforpligtelser males til amortiseret
kostpris, hvilket seedvanligvis svarer til nominel
veerdi

DKK

Personaleomkostninger

Staff costs

Lonninger

Wages/salaries

Pensioner

Pensions

Andre omkostninger til social sikring
Other social security costs

Andre personaleomkostninger

Other staff costs

Gennemsnitligt antal fuldtidsbeskeeftigede
Average number of full-time employees

Skat af arets resultat

Tax for the year

Beregnet skat af arets skattepligtige indkomst
Estimated tax charge for the year

Arets regulering af udskudt skat

Deferred tax adjustments in the year

Regulering af skat vedrorende tidligere ar

Tax adjustments, prior years

Liabilities

Gerflor DLW Denmark A/S
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Other liabilities are measured at amortized
cost, which usually corresponds to nominal

value.

2019 2018
5.655.971 6.275.782
578.080 521.141
70.485 63.019
97.951 75.779
6.402.487 6.935.721
10 10
133.584 52.674
1.888 2.440
2.425 0
137.897 55.114
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Kontraktlige forpligtelser og eventualposter m.v.

Contractual obligations and contingencies, etc.

Andre ekonomiske forpligtelser
Other financial obligations

Leje- og leasingforpligtelser i avrigt:
Other rent and lease liabilities:

DKK
Leje- og leasingforpligtelser

Rent and lease liabilities

Leje- og leasingforpligtelser omfatter husleje-
forpligtelse med i alt 172 t.kr. i uopsigelige
huslejekontrakter med en resterende kontrakt-
periode pa 6 mdr. Endvidere omfattes forplig-
telser i operationelle leasingkontrakter pa biler
og gvrigt udstyr pai alt 700 t.kr. med en reste-
rende kontraktperiode pa 1-5 ar.

Sikkerhedsstillelser
Collateral

Virksomheden har ikke stillet pant eller anden
sikkerhed i aktiver pr. 31. december 2019.

Neertstaende parter
Related parties

Oplysning om koncernregnskaber
Information about consolidated financial statements

Gerflor DLW Denmark A/S
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2019 2018

872.140 1.483.630

Rent and lease liabilities include a rent
obligation totalling DKK 172 thousand in
interminable rent agreements with remaining
contract terms of 6 months. Furthermore, the
Company has liabilities under operating leases
for cars and other equipment, totalling DKK
700 thousand, with remaining contract terms
of 1 -5 years.

The Company has not provided any security or
other collateral in assets at 31 December
2019.

Modervirksomhed Hjemsted
Parent Domicile
Gerflor SAS 50 Cours de la Republique,

69100 Villeurbanne,
Frankrig/France
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