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DLW Flooring Denmark A/S

Ledelsespategning / Management’s Statement

Ledelsen har dags dato behandlet og godkendt arsrapporten for regnskabsaret 1. januar 2015 - 31. december 2015
for DLW Flooring Denmark A/S.

Today, Management has considered and adopted the Annual Report of DLW Flooring Denmark A/S for the financial
year 1 January 2015 - 31 December 2015.

Arsrapporten aflaegges i overensstemmelse med arsregnskabsloven.

The Annual Report is presented in accordance with the Danish Financial Statements Act.

Det er vores opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, passiver og finansielle
stilling pr. 31. december 2015 samt af resultatet af selskabets aktiviteter for regnskabsaret 1. januar 2015 - 31.
december 2015.

In our opinion, the Financial Statements give a true and fair view of the assets, liabilities and financial position of
the Company at 31 December 2015 and of the results of the Company's operations for the financial year 1 January

2015 - 31 December 2015.

Ledelsesberetningen indeholder efter vores opfattelse en retvisende redeggrelse for de forhold, beretningen
omhandler.

In our opinion, the Management's Review includes a true and fair account of the matters addressed in the review.
Arsrapporten indstilles til generalforsamlingens godkendelse.

We recommend that the Annual Report be adopted at the Annual General Meeting.

Glostrup, den 22. marts 2016

Direktion / Executive Board

Erling Poulsen
Adm. direktgr / CEO

Bestyrelse / Supervisory Board

Remco Veenemann Magnus Utterman Stephan Georg Liihrs
Formand / Chariman



DLW Flooring Denmark A/S

Den uafhaengige revisors erklaeringer / Independent Auditor's Report

Til kapitalejerne i DLW Flooring Denmark A/S / To the shareholders of DLW Flooring Denmark A/S

Pategning pa arsregnskabet / Report on the Financial Statements

Vi har revideret arsregnskabet for DLW Flooring Denmark A/S for regnskabsaret 1. januar 2015 - 31. december
2015, der omfatter anvendt regnskabspraksis, resultatopggrelse, balance og noter. Arsregnskabet udarbejdes efter
arsregnskabsloven.

We have audited the Financial Statements of DLW Flooring Denmark A/S for the financial year 1 January 2015 - 31
December 2015 comprising Accounting Policies, Income Statement, Balance Sheet and Notes. The Annual Report is
presented in accordance with the Danish Financial Statements Act.

Ledelsens ansvar for arsregnskabet / Management's Responsibility for the Financial Statements

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab, der giver et retvisende billede i overensstemmelse med
arsregnskabsloven. Ledelsen har endvidere ansvaret for den interne kontrol, som ledelsen anser ngdvendig for at
udarbejde et arsregnskab uden vaesentlig fejlinformation, uanset om denne skyldes besvigelser eller fejl.

Management is responsible for the preparation and fair presentation of the Financial Statements in accordance
with the Danish Financial Statements Act, and for such internal controls as Management determines is necessary to
enable preparation of Financial Statements that are free from material misstatements, whether due to fraud or
error.

Revisors ansvar / Auditor’s Responsibility

Vores ansvar er at udtrykke en konklusion om arsregnskabet pa grundlag af vores revision. Vi har udfgrt revisionen
i overensstemmelse med internationale standarder om revision og yderligere krav ifglge dansk revisorlovgivning.
Dette kraever, at vi overholder etiske krav samt planlaegger og udfgrer revisionen for at opna hgj grad af sikkerhed
for, om arsregnskabet er uden vaesentlig fejlinformation.

Our responsibility is to express an opinion on the Financial Statements based on our audit. We have conducted our
audit in accordance with international standards on auditing and additional requirements under Danish auditor
regulation. This requires that we comply with ethical requirements and plan and perform the audit to obtain a high
degree of assurance as to whether the Financial Statements are free from material misstatements.

En revision omfatter udfgrelse af revisionshandlinger for at opna revisionsbevis for belgb og oplysninger i
arsregnskabet. De valgte revisionshandlinger afhanger af revisors vurdering, herunder vurdering af risici for
vaesentlig fejlinformation i arsregnskabet, uanset om denne skyldes besvigelser eller fejl. Ved risikovurderingen
overvejer revisor intern kontrol, der er relevant for virksomhedens udarbejdelse af et arsregnskab, der giver et
retvisende billede. Formalet hermed er at udforme revisionshandlinger, der er passende efter omstaendighederne,
men ikke at udtrykke en konklusion om effektiviteten af virksomhedens interne kontrol. En revision omfatter
endvidere vurdering af, om ledelsens valg af regnskabspraksis er passende, om ledelsens regnskabsmaessige skgn
er rimelige samt den samlede praesentation af arsregnskabet.

An audit involves performing audit procedures to obtain audit evidence about the amounts and disclosures in the
Financial Statements. The audit procedures selected depend on the auditor’s judgment, including the assessment of
the risks of material misstatements in the Financial Statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal controls relevant to the Company's preparation of Financial Statements
that give a true and fair view in order to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of the Company's internal controls. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by Management, as well as evaluating the overall presentation of the Financial Statements.

Det er vores opfattelse, at det opnaede revisionsbevis er tilstraekkeligt og egnet som grundlag for vores konklusion.

In our opinion, the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.



DLW Flooring Denmark A/S

Den uafhaengige revisors erklaeringer / Independent Auditor's Report

Revisionen har ikke givet anledning til forbehold.
Our audit has not resulted in any qualifications.

Konklusion / Opinion

Det er vores opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, passiver og finansielle
stilling pr. 31. december 2015 samt af resultatet af selskabets aktiviteter for regnskabsaret 1. januar 2015 - 31.
december 2015 i overensstemmelse med arsregnskabsloven.

In our opinion, the Financial Statements give a true and fair view of the assets, liabilities and financial position of
the Company at 31 December 2015 and of the results of the Company's operations and cash flows for the financial
year 1 January 2015 - 31 December 2015 in accordance with the Danish Financial Statements Act.

Udtalelse om ledelsesberetningen / Statement on Management's Review

Vi har i henhold til arsregnskabsloven gennemlaest ledelsesberetningen. Vi har ikke foretaget yderligere handlinger
i tilleeg til den udfgrte revision af arsregnskabet. Det er pa denne baggrund vores opfattelse, at oplysningerne i
ledelsesberetningen er i overensstemmelse med arsregnskabet.

We have read Management's Review in accordance with the Danish Financial Statements Act. We have not
performed any procedures additional to the audit of the Financial Statements. On this basis, in our opinion, the
information provided in Management's Review is in accordance with the Financial Statements.

Kgbenhavn, den 22. marts 2016

Ernst & Young P/S
Godkendt Revisionspartnerselskab
CVR-nr. 30700228

Lissen Fagerlin Hammer
Statsautoriseret revisor /
State Authorised Public Accountant
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Virksomhedsoplysninger / Company Information

Virksomheden / Company

CVR-nr./ CVR No.

Stiftelsesdato / Establishment
date

Hjemsted / Registered office
Regnskabsar / Financial year

Bestyrelse / Supervisory Board

Direktion / Executive Board

Revisor / Auditor

Pengeinstitut / Bank

DLW Flooring Denmark A/S
Naverland 8, 2

2600 Glostrup

86517728

13. juni 1979
Albertslund
1. januar 2015 - 31. december 2015

Remco Veenemann, Formand / Chairman
Magnus Utterman
Stephan Georg Liihrs

Erling Poulsen, Adm. direktgr / CEO

Ernst & Young P/S

Godkendt Revisionspartnerselskab
Osvald Helmuths Vej 4

2000 Frederiksberg

CVR-nr. / CVR No.: 30700228

Danske Bank A/S



DLW Flooring Denmark A/S

Ledelsesberetning / Management's Review

Selskabets vaesentligste aktiviteter / The Company's principal activities
Selskabets hovedaktivitet bestar i at drive handelsvirksomhed med salg af gulvbelaegning samt produkter knyttet
hertil i Danmark, Feergerne, Island og Grgnland.

The Company carries on trade of floor coatings and related products in Denmark, the Faroe Islands, Iceland and
Greeland.

Udviklingen i aktiviteter og gkonomiske forhold / Development in activities and financial matters
DLW Flooring koncernen er i juni 2015 overtaget af den hollandske investeringsfond FIELDS GROUP.

The DLW Flooring Group is in June 2015 been taken over by the Dutch investment fund FIELDS GROUP.

Den daglige drift af selskabet er uandret. Leverancer og garantier sker i lighed med tidligere.

The daily operation of the company is unchanged. Deliveries and guarantees will be like previous.

Selskabets resultatopggrelse for regnskabsaret 1. januar 2015 - 31. december 2015 udviser et resultat pa kr.
-890.665, og selskabets balance pr. 31. december 2015 udviser en balancesum pa kr. 1.312.822, og en egenkapital
pa kr. -288.840.

The Company's Income Statement of the financial year 1. januar 2015 - 31. december 2015 shows a result of DKK
-890.665 and the Balance Sheet at 31. december 2015 a balance sheet total of DKK 1.312.822 and an equity of DKK
-288.840.

Arets resultat er pavirket af nedskrevet tilgodehavende hos det tidligere moderselskab.

The profit and loss is affected by write down of receivables from the former parant company.

Selskabet er afhaengig af, at moderselskabet opretholder den nuvarende finansiering samt stiller yderligere
forngden likviditet til radighed for selskabets drift.

The Company relies upon the subsidiary maintains the current funding and make further necessary liquidity
available to the company's operations.

Moderselskabet har afgivet comfort letter, som minimum garanterer selskabets likviditet frem til tidspunktet for
afholdelse af generalforsamling med godkendelse af arsregnskabet for 2016.

The parent company has given comfort letter that minimum guarantee its liquidity until the time of holding a
general meeting with the approval of the financial statements for the financial year 2016.

Begivenheder efter regnskabsarets afslutning / Post financial year events
Der er efter regnskabsarets afslutning ikke indtruffet begivenheder af vaesentlig betydning for selskabets finansielle

stilling.

After the end of the financial year, no events have occurred which may change the financial position of the
Company substantially.

Forventninger til fremtiden / Expectations for the future
Ledelsen ser positivt pa fremtiden og forventer et overskud for 2016.

The management is positive about the future and expect a profit for the financial year 2016.



DLW Flooring Denmark A/S

Anvendt regnskabspraksis / Accounting Policies

Generelle oplysninger om anvendt regnskabspraksis / Basis of Preparation

Regnskabsklasse / Reporting Class
Arsrapporten for DLW Flooring Denmark A/S for 2015 er aflagt i overensstemmelse med arsregnskabslovens
bestemmelser for virksomheder i regnskabsklasse B.

The Annual Report of DLW Flooring Denmark A/S for 2015 has been presented in accordance with the provisions of
the Danish Financial Statements Act applying to enterprises of reporting class B.

Den anvendte regnskabspraksis er uaendret i forhold til tidligere ar.
The accounting policies applied remain unchanged from last year.

Rapporteringsvaluta / Reporting currency
Arsrapporten er aflagt i danske kroner.

The Annual Report is presented in Danish kroner.

Omregning af fremmed valuta / Translation policies

Transaktioner i fremmed valuta omregnes til danske kroner efter transaktionsdagens kurs. Monetaere aktiver og
forpligtelser i fremmed valuta omregnes til danske kroner efter balancedagens valutakurser. Realiserede og
urealiserede valutakursgevinster og -tab indgar i resultatopggrelsen under finansielle poster.

Transactions in foreign currencies are translated into DKK at the exchange rate prevailing at the date of
transaction. Monetary assets and liabilities in foreign currencies are translated into DKK based on the exchange
rates prevailing at the balance sheet day. Realised and unrealised foreign exchange gains and losses are included in
the Income Statement under Financial Income and Expenses.

Generelt / General Information

Generelt om indregning og maling / Basis of recognition and measurement

Indtaegter indregnes i resultatopggrelsen i takt med, at de indtjenes, herunder indregnes vaerdireguleringer af
finansielle aktiver og forpligtelser, der males til dagsvaerdi eller amortiseret kostpris. Endvidere indregnes i
resultatopggrelsen alle omkostninger, der er afholdt for at opna arets indtjening, herunder afskrivninger,
nedskrivninger og hensatte forpligtelser samt tilbagefgrsler som fglge af eendrede regnskabsmaessige skgn af
belgb, der tidligere har veeret indregnet i resultatopggrelsen.

Income is recognised in the Income Statement as it is earned, including value adjustments of financial assets and
liabilities that are measured at fair value or amortised cost. Moreover, all expenses incurred to achieve the earnings
for the year are recognised in the Income Statement, including depreciation, amortisation, impairment losses and
provisions as well as reversals due to changed accounting estimates of amounts that have previously been
recognised in the Income Statement.

Aktiver indregnes i balancen, nar det er sandsynligt, at fremtidige gkonomiske fordele vil tilflyde selskabet, og
aktivets vaerdi kan males palideligt.

Assets are recognised in the Balance Sheet when it is probable that future economic benefits attributable to the
asset will accrue to the Company, and the value of the asset can be measured reliably.

Forpligtelser indregnes i balancen, nar det er sandsynligt, at fremtidige gkonomiske fordele vil fraga selskabet, og
forpligtelsens veerdi kan males palideligt.



DLW Flooring Denmark A/S

Anvendt regnskabspraksis / Accounting Policies

Liabilities are recognised in the Balance Sheet when it is probable that future economic benefits attributable to the
asset will flow out of the Company, and the value of the liability can be measured reliably.

Ved fgrste indregning males aktiver og forpligtelser til kostpris. Efterfglgende males aktiver og forpligtelser som
beskrevet for hver enkelt regnskabspost nedenfor.

At initial recognition, assets and liabilities are measured at cost. Subsequently, assets and liabilities are measured
as described for each item below.

Ved indregning og maling tages hensyn til forudsigelige tab og risici, der fremkommer, inden arsrapporten
aflaegges, og som be- eller afkraefter forhold, der eksisterer pa balancedagen.

In connection with recognition and measurement, consideration is given to predictable losses and risks occurring
prior to the presentation of the Annual Report, i.e. losses and risks which prove or disprove matters which exist at
the balance sheet date.

Den regnskabsmaessige vaerdi af immaterielle og materielle anlaagsaktiver gennemgas arligt for at afggre om der er
indikation af veerdiforringelse ud over det, som udtrykkes ved normal afskrivning. Hvis dette er tilfeldet foretages
nedskrivning til den lavere genindvindingsvaerdi.

The accounting value of Intangible and tangible assets are examined on a yearly basis to determine if there are any

indications of impairment, other than what has been declared by regular depreciations. If this is the case, an
impairment will be done to the lowest recuperation value.

Resultatopggrelsen / Income Statement
Bruttofortjeneste og -tab / Gross profit/loss
Virksomheden har valgt at sammendrage visse poster i resultatopggrelsen efter bestemmelserne i

arsregnskabslovens § 32.

The Company has decided to aggregate certain items of the Income Statement in accordance with the provisions of
Section 32 of the Danish Financial Statements Act.

Nettoomsaetning / Revenue

Indtaegter ved salg af varer indregnes i resultatopggrelsen pa tidspunktet for levering og risikoens overgang,
safremt indtaegten kan opggres palideligt. Omsaetningen opggres efter fradrag af moms, afgifter og rabatter.
Income from the sale of goods is recognised in the Income Statement from the date of delivery and when the risk
has passed to the buyer if it is possible to calculate the income reliably. The revenue is calculated exclusive of VAT,

charges and discounts.

Andre eksterne omkostninger / Other external expenses
Andre eksterne omkostninger omfatter omkostninger vedrgrende salg og administration.

Other external expenses comprise expenses regarding sale and administration.

Personaleomkostninger / Staff expenses
Personaleomkostninger omfatter Ignninger og gager, pensioner samt omkostninger til social sikring.

Staff expenses comprise wages and salaries, pensions and social security costs.
Andre personaleomkostninger indregnes under andre eksterne omkostninger.

Other staff expenses are recognised in other external expenses.

-9-



DLW Flooring Denmark A/S

Anvendt regnskabspraksis / Accounting Policies

Af- og nedskrivninger pa materielle anlaegsaktiver / Amortisation and impairment of tangible assets

Af- og nedskrivninger pa materielle anlaegsaktiver er foretaget ud fra en Igbende vurdering af aktivernes brugstid i
virksomheden. Anlaegsaktiverne afskrives lineart pa grundlag af kostprisen, baseret pa fglgende vurdering af
brugstider og restvaerdier:

Amortisation and impairment of tangible assets has been performed based on a continuing assessment of the
useful life of the assets in the Company. Non-current assets are amortised on a straight line basis, based on cost, on
the basis of the following assessment of useful life and residual values:

Brugstid / Restveerdi /

Operating Residual
time value

Andre anlaeg, driftsmateriel og inventar / Other fixtures and fittings, tools
and equipment 5ar / year 0%
Indretning af lejede lokaler / Leasehold improvements 5 ar/ year 0%

Fortjeneste eller tab ved afhandelse af materielle anlaegsaktiver opggres som forskellen mellem salgspris med
fradrag af salgsomkostninger og den regnskabsmaessige veerdi pa salgstidspunktet, og indregnes i
resultatopggrelsen under andre driftsindtaegter eller -omkostninger.

Profit or loss resulting from the sale of tangible assets is determined as the difference between the selling price less
selling costs and the carrying amount at the date of sale, and is recognised in the Income Statement under other
operating income or expenses.

Finansielle indtaegter og omkostninger / Financial income and expenses

Finansielle indtaegter og omkostninger indregnes i resultatopggrelsen med de belgb, der vedrgrer regnskabsaret.
Finansielle indtaegter og omkostninger indeholder renteindtaegter og -omkostninger, realiserede og urealiserede
kursgevinster og -tab vedrgrende geeld og transaktioner i fremmed valuta samt tillaeg og godtggrelser under
acontoskatteordningen.

Financial income and expenses are recognised in the Income Statement with the amounts that concern the
financial year. Financial income and expenses include interest income and expenses, realised and unrealised capital
gains and losses regarding debt and foreign currency transactions as well as surcharges and allowances under the
tax repayment scheme.

-10-
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Anvendt regnskabspraksis / Accounting Policies

Skat af arets resultat / Tax on net profit/loss for the year

Skat af arets resultat omfatter aktuel skat af arets forventede skattepligtige indkomst og arets regulering af
udskudt skat med fradrag af den del af arets skat, der vedrgrer egenkapitalbevaegelser. Aktuel og udskudt skat
vedrgrende egenkapitalbevaegelser indregnes direkte i egenkapitalen.

Tax on net profit/loss for the year comprises current tax on expected taxable income of the year and the year's
adjustment of deferred tax less the part of the tax of the year that relates to changes in equity. Current and
deferred tax regarding changes in equity is recognised directly in equity.

Balancen / Balance Sheet

Materielle anlzegsaktiver / Tangible assets

Materielle anlaegsaktiver males til kostpris med tillaeg af eventuelle opskrivninger og med fradrag af akkumulerede
af- og nedskrivninger. Kostpris omfatter anskaffelsesprisen og omkostninger direkte tilknyttet anskaffelsen indtil
det tidspunkt, hvor aktivet er klart til at blive taget i brug.

Tangible assets are measured at cost plus revaluations, if any, and less accumulated amortisation and impairment
losses. Cost comprises the purchase price and costs directly attributable to the purchase until the date when the
asset is available for use.

Der foretages nedskrivningstest pa materielle anlaegsaktiver, safremt der er indikationer for vaerdifald.
Nedskrivningstesten foretages for hvert enkelt aktiv henholdsvis gruppe af aktiver. Aktiverne nedskrives til det
hgjeste af aktivets eller aktivgruppens kapitalveerdi og nettosalgspris (genindvindingsvaerdi), safremt denne er
lavere end den regnskabsmaessige veerdi.

An impairment test of tangible assets is performed in the event of indications of a decrease in value. The
impairment test is performed for each individual asset and group of assets, respectively. The assets are written
down to the higher of the asset's or asset group's value in use and the net selling price (recoverable amount) in the
event that this one is lower than the carrying amount.

Tilgodehavender / Receivables
Tilgodehavender males til amortiseret kostpris, der almindeligvis svarer til nominel vaerdi. Vaerdien reduceres med

nedskrivninger til impdegaelse af forventede tab.

Receivables are measured at amortised cost which usually corresponds to the nominal value. The value is reduced
by write-downs for expected bad debts.

Periodeafgraensningsposter, aktiver / Accrued income, assets
Periodeafgransningsposter indregnet under aktiver omfatter forudbetalte omkostninger vedrgrende efterfglgende
regnskabsar.

Accrued income recognised in assets comprises prepaid costs regarding subsequent financial years.

Likvider / Cash and cash equivalents
Likvider omfatter likvide beholdninger.

Cash and cash equivalents comprise cash at bank and in hand.

-11 -
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Anvendt regnskabspraksis / Accounting Policies

Udskudt skat / Deferred tax
Udskudt skat og arets regulering heraf opggres efter den balanceorienterede geldsmetode som skattevaerdien af
alle midlertidige forskelle mellem regnskabsmaessige og skattemaessige veerdier af aktiver og forpligtelser.

Deferred tax and the associated adjustments for the year are determined according to the balance-sheet liability
method as the tax base of all temporary differences between carrying amounts and the tax bases of assets and
liabilities.

Udskudte skatteaktiver, herunder skattevaerdien af fremfgrselsberettigede skattemaessige underskud, indregnes
med den veerdi, hvortil de forventes at blive anvendt, enten ved udligning i skat af fremtidig indtjening eller ved
modregning i udskudte skatteforpligtelser i virksomheder inden for samme juridiske skatteenhed og jurisdiktion.

Deferred tax assets, including the tax base of tax losses allowed for carryforward, are recognised at the value at
which they are expected to be used, either by elimination in tax on future earnings or by set-off against deferred
tax liabilities in enterprises within the same legal entity and jurisdiction.

Udskudt skat males pa grundlag af de skatteregler og skattesatser, der med balancedagens lovgivning vil veere
gaeldende, nar den udskudte skat forventes udlgst som aktuel skat.

Deferred tax is measured on the basis of the tax rules and tax rates that will be effective under the legislation
applicable at the balance sheet date when the deferred tax is expected to crystallise as current tax.

Finansielle gaeldsforpligtelser / Financial liabilities
@vrige geeldsforpligtelser males til amortiseret kostpris, hvilket almindeligvis svarer til nominel veerdi.

Other liabilities are measured at amortised cost which usually corresponds to the nominal value.

Aktuelle skatteforpligtelser / Current tax liabilities

Aktuelle skatteforpligtelser og tilgodehavende aktuel skat indregnes i balancen som beregnet skat af arets
forventede skattepligtige indkomst, reguleret for skat af tidligere ars skattepligtige indkomster samt betalte
acontoskatter.

Current tax liabilities and current tax receivables are recognised in the Balance Sheet as calculated tax on the

expected taxable income for the year, adjusted for tax on taxable income for previous years as well as for tax
prepaid.

-12 -
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Resultatopggrelse / Income Statement

2015 2014
Note kr. kr.
Bruttofortjeneste/-tab / Gross Profit/loss 6.913.477 7.480.740
Personaleomkostninger / Staff expenses 1 -6.592.893 -6.939.623
Af- og nedskrivninger af materielle anlaegsaktiver /
Depreciation, amortisation expense and impairment
losses of property, plant and equipment -46.583 -50.963
Nedskrivninger af omsaetningsaktiver, bortset fra
finansielle omsaetningsaktiver / Impairment of
current assets, apart from financial current assets -1.042.879 -2.977.632
Driftsresultat / Profit from ordinary operating
activities -768.878 -2.487.478
Finansielle indtaegter / Finance income 1 7
Finansielle omkostninger / Finance expences -10.607 -10.682
Resultat fgr skat / Profit before tax -779.484 -2.498.153
Skat af arets resultat / Tax of the year 2 -111.181 -158.286
Arets resultat / Profit -890.665 -2.656.439
Forslag til resultatdisponering / Proposed
distribution of profit
Overfgrt resultat / Retained earnings -890.665 -2.656.439
-890.665 -2.656.439
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DLW Flooring Denmark A/S

Balance 31. december 2015 / Balance Sheet 31. december 2015

2015 2014

Note kr. kr.
Aktiver / Assets
Andre anlaeg, driftsmateriel og inventar / Fixtures,
fittings, tools and equipment 0 15.942
Indretning af lejede lokaler / Leasehold
improvements 40.575 71.216
Materielle anlaegsaktiver / Tangible assets 40.575 87.158
Deposita / Deposits 167.094 163.384
Finansielle anlaegsaktiver / Investments 167.094 163.384
Anlagsaktiver / Fixed assets 207.669 250.542
Tilgodehavender fra salg og tjenesteydelser / Trade
receivables 37.803 3.775
Tilgodehavender hos tilknyttede virksomheder /
Receivables from group enterprises 681.429 1.530.143
Andre tilgodehavender / Other receivables 161.680 197.032
Periodeafgraensningsposter / Deferred income 0 39.236
Udskudte skatteaktiver / Current deferred tax 5.403 5.711
Tilgodehavender / Receivables 886.315 1.775.897
Likvide beholdninger / Cash and cash equivalents 218.838 432.159
Omsaetningsaktiver / Current assets 1.105.153 2.208.056
Aktiver / Assets 1.312.822 2.458.598
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DLW Flooring Denmark A/S

Balance 31. december 2015 / Balance Sheet 31. december 2015

2015 2014

Note kr. kr.
Passiver / Liabilities and equity
Virksomhedskapital / Contributed capital 3 500.000 500.000
Overfgrt resultat / Retained earnings 4 -788.840 101.825
Egenkapital / Equity -288.840 601.825
Leverandgrer af varer og tjenesteydelser / Trade
payables 387.790 454.053
Selskabsskat / Tax payables 114.864 164.935
Anden gaeld / Other payables 1.099.008 1.237.785
Kortfristede geeldsforpligtelser / Short-term
liabilities 1.601.662 1.856.773
Gaeldsforpligtelser / Liabilities 1.601.662 1.856.773
Passiver / Liabilities and equity 1.312.822 2.458.598
Neertstdende parter / Related parties 5

Usikkerhed om going concern / Uncertainties
relating to going concern

Eventualforpligtelser / Contingent liabilities 7
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DLW Flooring Denmark A/S

Noter / Notes

1. Personaleomkostninger / Staff expenses

2015 2014
Lgnninger / Wages and salaries 5.814.530 6.173.370
Pensioner / Pensions 690.360 691.399
Omkostninger til social sikring / Social security contributions 88.003 74.854
6.592.893 6.939.623
2. Skat af arets resultat / Tax of the year
2015 2014
Regulering udskudt skat / Adjustment of deferred tax -60 359
Arets selskabsskat / Net income tax 110.873 157.682
Regulering skatteprocent / Adjustment tax percent 368 245
111.181 158.286
3. Virksomhedskapital / Contributed capital
2015 2014
Saldo primo / Balance at the beginning of the year 500.000 500.000
Saldo ultimo / Balance at the end of the year 500.000 500.000
Aktiekapitalen fordeles som 1 aktie af kr. 500.000.
The share capital is distributed as 1 share of DKK 500,000.
Selskabskapitalen har vaeret uendret de seneste 5 ar.
The share capital has remained unchanged for the last 5 years.
4. Overfgrt resultat / Retained earnings
2015 2014
Saldo primo / Balance at the beginning of the year 101.825 2.758.264
Arets tilgang / Additions during the year -890.665 -2.656.439
Saldo ultimo / Balance at the end of the year -788.840 101.825

5. Nzaertstaende parter / Related parties

Den stgrste og mindste koncern, i hvilken denne arsrapport er konsolideret, er DLW Flooring GmbH. Den registrerede
adresse for DLW Flooring GmbH: Hauptverwaltung Stuttgarter Strasse 75, D-74321 Bietigheim-Bissingen, Tyskland.

The largest and smallest group, in which these financial statements of the company are consolidated, are those of

DLW Flooring GmbH. The registered office of DLW Flooring GmbH: Hauptverwaltung Stuttgarter Strasse 75, D-74321
Bietigheim-Bissingen, Germany.
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DLW Flooring Denmark A/S

Noter / Notes

6. Usikkerhed om going concern / Uncertainties relating to going concern

Selskabet er afhaengig af, at moderselskabet opretholder den nuvarende finansiering samt stiller yderligere
forngden likviditet til radighed for selskabets drift.

The Company relies upon the subsidiary maintains the current funding and make further necessary liquidity available
to the company's operations.

Moderselskabet har afgivet comfort letter, som minimum garanterer selskabets likviditet frem til tidspunktet for
afholdelse af generalforsamling med godkendelse af arsregnskabet for 2016.

The parent company has given comfort letter that minimum guarantee its liquidity until the time of holding a general
meeting with the approval of the financial statements for the financial year 2016.

7. Eventualforpligtelser / Contingent liabilities

Der pahviler selskabet en huslejeforpligtelse pa t.kr. 156.
The company is liable for a rent obligation for tDKK 156.

Der pahviler selskabet operationelle leasing kontrakter vedrgrende biler og kopi maskine pa t.kr. 496.
The company is liable for operating leases concerning cars and copy machine for tDKK 496.
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