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Ledelsespategning

Hydro Aluminium Rolled Products Denmark A/S
Arsrapport 2018 / Annual report 2018
CVR.no. 85551116

Statement by management on the annual report

Bestyrelse og direktion har dags dato
behandlet og godkendt rsrapporten for
regnskabsaret 1. januar - 31. december 2018
for Hydro Aluminium Rolled products
Denmark A/S.

Arsrapporten er aflagt i overensstemmelse
med &rsregnskabsloven.

Det er vores opfattelse, at drsregnskabet
giver et retvisende billede af selskabets
aktiver, passiver og finansielle stilling pr. 31.
december 2018 samt af resultatet af
selskabets aktiviteter for regnskabsaret 1.
januar - 31, december 2018.

Det er endvidere vores opfattelse, at
ledelsesberetningen indehoider en
retvisende redegerelse for udviklingen i
selskabets aktiviteter og pkonomiske forhold,
arets resultat og for selskabets finansielle
stilling.

Arsrapporten indstilles til
generalforsamlingens godkendelse.

Slagelse, den /6/S ~ 2019
Slagelse, /& /Maty 2019

Direktion:
Executiyv 6é'rd.; y

) J Z

7, N
le perl('vaenmann Hansen

/’-.-:I

Bestyrelse:
Supervisory boarg!

i.

Henning Flaig

formand
chairman

Karl Mathlas Braun

The Executive and supervisory boards have
today discussed and approved the annual
report of Hydro Aluminium Rolled Products
Denmark A/S for the financial year 1 January
— 31 December 2018,

The annual report has been prepared in
accordance with the Danish Financial
Statements Act,

It is our opinion that the financial statements
give a true and fair view of the Company's
financial position at 31 December 2018 and
of the results of the Company's operations
for the financial year 1 January — 31
December 2018.

Further, in our opinion, the Management's
review gives a fair review of the development
in the Company's operations and financial
matters and the results of the Company's
operations and its financial position.

We recommend that the annual report be
approved at the annual general meeting.

| "\_l /'.-

/6/7/\/ K&é{(/""’““

Jes;&br |enmann Hansen
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Den uafhaengige revisors revisionspategning

Independent auditor’s reports

Til kapitalejerne i Hydro Aluminium Rolled
Products A/S

Konklusion

Vi har revideret arsregnskabet for Hydro Aluminium
Rolled Products Denmark A/S for regnskabsaret 1.
januar — 31. december 2018, der omfatter
resultatopgerelse, balance, egenkapitalopgg-relse,
pengestrgmsopg@relse og noter, herunder anvendt
regnskabspraksis. Arsregnskabet udarbejdes efter
arsregnskabsloven.

Det er vores opfattelse, at drsregnskabet giver et
retvisende billede af virksomhedens aktiver, passiver og
finansielle stilling pr. 31. december 2018 samt af
resultatet af virksomhedens aktiviteter og
pengestrgmme for regnskabsdret 1. januar —31.
december 2018 i overensstemmelse med
arsregnskabsloven.

Grundiag for konklusion

Vi har udfgrt vores revision i overensstemmelse med
internationale standarder om revision og de yderligere
krav, der er geeldende i Danmark. Vores ansvar ifglge
disse standarder og krav er neermere beskrevet i
revisionspategningens afsnit "Revisors ansvar for
revisionen af rsregnskabet". Vi er uafhangige af
virksomheden i overensstemmelse med internationale
etiske regler for revisorer (IESBA's Etiske regler) og de
yderligere krav, der er gaeldende i Danmark, ligesom vi
har opfyldt vores gvrige etiske forpligtelser i henhold til
disse regler og krav. Det er vores opfattelse, at det
opnaede revisionsbevis er tilstraekkeligt og egnet som
grundlag for vores konklusion.

To the shareholder of Hydro Aluminium
Rolled Products Denmark A/S

Opinion

We have audited the financial statements of Hydro
Aluminium Rolled Products Denmark A/S for the
financial year 1 January — 31 December 2018 comprising
income statement, balance sheet, statement of changes
in equity, cash flow statement and notes, including
accounting policies. The financial statements are
prepared in accordance with the Danish Financial
Statements Act.

In our opinion, the financial statements give a true and
fair view of the Company's assets, liabilities and financial
position at 31 December 2018 and of the results of the
Company's operations and cash flows for the financial
year 1 January — 31 December 2018 in accordance with
the Danish Financial Statements Act.

Basis for opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and the
additional requirements applicable in Denmark. Our
responsibilities under those standards and requirements
are further described in the "Auditor's responsibilities
for the audit of the financial statements" section of our
report. We are independent of the Company in
accordance with the International Ethics Standards
Board for Accountants' Code of Ethics for Professional
Accountants (IESBA Code) and the additional
requirements applicable in Denmark, and we have
fulfilled our other ethical responsibilities in accordance
with these rules and requirements. We believe that the
audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.
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Den uafhaengige revisors revisionspategning

Independent auditor's reports

Ledelsens ansvar for drsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven. Ledelsen
har endvidere ansvaret for den interne kontrol, som
ledelsen anser for ngdvendig for at udarbejde et
arsregnskab uden vaesentlig fejlinformation, uanset om
denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere virksomhedens evne til at
fortsaette driften; at oplyse om forhold vedrgrende
fortsat drift, hvor dette er relevant; samt at udarbejde
arsregnskabet pa grundlag af regnskabsprincippet om
fortsat drift, medmindre ledelsen enten har til hensigt at
likvidere virksomheden, indstille driften eller ikke har
andet realistisk alternativ end at ggre dette.

Management's responsibilities for the

financial statements

Management is responsible for the preparation of
financial statements that give a true and fair view in
accordance with the Danish Financial Statements Act
and for such internal control that Management
determines is necessary to enable the preparation of
financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, Management is
responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going
concern basis of accounting in preparing the financial
statements unless Management either intends to
liquidate the Company or to cease operations, or has no
realistic alternative but to do so.
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Den uafhzengige revisors revisionspategning

Independent auditors' reports

Revisors ansvar for revisionen af

arsregnskabet

Vores mal er at opna hgj grad af sikkerhed for, om
arsregnskabet som helhed er uden vaesentlig
fejlinformation, uanset om denne skyldes besvigelser
eller fejl, og at afgive en revisionspategning med en
konklusion. Hgj grad af sikkerhed er et hgjt niveau af
sikker-hed, men er ikke en garanti for, at en revision, der
udfgres i overensstemmelse med internationale
standarder om revision og de yderligere krav, der er
geeldende i Danmark, altid vil afdeekke vaesentlig
fejlinformation, nar sddan findes. Fejlinformationer kan
opstd som fplge af besvigelser eller fejl og kan betragtes
som vaesentlige, hvis det med rime-lighed kan forventes,
at de enkeltvis eller samlet har indflydelse pa de
pkonomiske be-slutninger, som regnskabsbrugerne
treeffer pd grundlag af arsregnskabet.

Som led i en revision, der udfgres i overensstemmelse
med internationale standarder om revision og de
yderligere krav, der er geeldende i Danmark, foretager vi
faglige vur-deringer og opretholder professionel skepsis
under revisionen. Herudover

—identificerer og vurderer vi risikoen for vaesentlig
fejlinformation i arsregnskabet, uan-set om denne
skyldes besvigelser eller fejl, udformer og udfgrer
revisionshandlinger som reaktion pa disse risici samt
opnar revisionsbevis, der er tilstrakkeligt og egnet til at
danne grundlag for vores konklusion. Risikoen for ikke at
opdage vaesentlig fejl-information forarsaget af
besvigelser er hgjere end ved vaesentlig fejlinformation
for-arsaget af fejl, idet besvigelser kan omfatte
sammensvargelser, dokumentfalsk, be-vidste
udeladelser, vildledning eller tilsidesaettelse af intern
kontrol

Auditor's responsibilities for the audit of the

financial statements

Our objectives are to obtain reasonable assurance as to
whether the financial statements as a whole are free
from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit
conducted in accordance with ISAs and the additional
requirements in Denmark will always detect a material
misstatement when it exists. Misstatements may arise
from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of
financial statement users made on the basis of these
financial statements.

As part of an audit conducted in accordance with {SAs
and the additional requirements applicable in Denmark,
we exercise professional judgement and maintain
professional scepticism throughout the audit. We also
—identify and assess the risks of material misstatement
of the company financial statements, whether due to
fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one
resulting from error as fraud may involve collusion,
forgery, intentional omissions, misrepresentations or
the override of internal control
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Den uafhzengige revisors revisionspategning

Independent auditors' reports

—opnar vi forstaelse af den interne kontrol med
relevans for revisionen for at kunne ud-forme
revisionshandlinger, der er passende efter
omstandighederne, men ikke for at kunne udtrykke en
konklusion om effektiviteten af virksomhedens interne
kontrol

—tager vi stilling til, om den regnskabspraksis, som er
anvendt af ledelsen, er passende, samt om de
regnskabsmaessige skgn og tilknyttede oplysninger, som
ledelsen har udarbejdet, er rimelige

—konkluderer vi, om ledeisens udarbejdelse af
arsregnskabet pa grundlag af regn-skabsprincippet om
fortsat drift er passende, samt om der pa grundlag af
det opnde-de revisionsbevis er vaesentlig usikkerhed
forbundet med begivenheder eller forhold, der kan
skabe betydelig tvivi om virksomhedens evne til at
fortsaette driften. Hvis vi konkluderer, at der er en
vaesentlig usikkerhed, skal vi i vores revisionspategning
go-re opmaerksom pd oplysninger herom i
arsregnskabet eller, hvis sddanne oplysninger ikke er
tilstraekkelige, modificere vores konklusion. Vores
konklusioner er baseret pa det revisionsbevis, der er
opnaet frem til datoen for vores revisionspategning.
Fremti-dige begivenheder eller forhold kan dog
medfegre, at virksomheden ikke langere kan fortsaette
driften

—tager vi stilling til den samlede praesentation, struktur
og indhold af arsregnskabet, herunder
noteoplysningerne, samt om arsregnskabet afspejler de
underliggende transaktioner og begivenheder pd en
sadan made, at der gives et retvisende billede heraf

Vi kommunikerer med den gverste ledelse om bl.a. det
planlagte omfang og den tidsmaessige placering af
revisionen samt betydelige revisionsmaessige
observationer, herunder eventuelle betydelige mangler i
intern kontrol, som vi identificerer under revisionen.

—obtain an understanding of internal control relevant to
the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of
the Company's internal control.

—evaluate the appropriateness of accounting policies
used and the reasonableness of accounting estimates
and related disclosures made by Management.
—conclude on the appropriateness of Management's
use of the going concern basis of accounting in
preparing the financial statements and, based on the
audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast
significant doubt on the Company's ability to continue
as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the
financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of
our auditor's report. However, future events or
conditions may cause the Company to cease to continue
as a going concern.

—evaluate the overall presentation, structure and
contents of the financial statements, including the
disclosures, and whether the financial statements
represent the underlying transactions and events in a
manner that gives a true and fair view.

We communicate with those charged with governance
regarding, among other matters, the planned scope and
timing of the audit and significant audit findings,
including any significant deficiencies in internal control
that we identify during our audit.
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Den uafhangige revisors erklzeringer

Independent auditors' reports

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om drsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form for
konklusion med sikkerhed om ledelsesberetningen.

1 tilknytning til vores revision af rsregnskabet er det
vores ansvar at laese ledelsesbe-retningen og i den
forbindelse overveje, om ledelsesberetningen er
vaesentligt inkonsi-stent med drsregnskabet eller vores
viden opnaet ved revisionen eller pd anden made synes
at indeholde vaesentlig fejlinformation.

Vores ansvar er derudover at overveje, om
ledelsesberetningen indeholder kraevede oplysninger i
henhold til arsregnskabsloven.

Baseret pa det udferte arbejde er det vores opfattelse,
at ledelsesberetningen er i over-ensstemmelse med
arsregnskabet og er udarbejdet i overensstemmelse
med arsregn-skabslovens krav. Vi har ikke fundet
vasentlig fejlinformation i ledelsesberetningen.

Kolding, den 74/5~ 2019
KPMG

Statsautoriseret Revisionspartnerselskab
CVR no. 25 57 81 98

Nikolaj Mailer sen

State Authorised
Public Accountant

mne 33220

Statement on the Management's review

Management is responsible for the Management's
review.

Our opinion on the financial statements does not cover
the Management's review, and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements,
our responsibility is to read the Management's review
and, in doing so, consider whether the Management's
review is materially inconsistent with the financial
statements or our knowledge obtained during the audit,
or otherwise appears to be materially misstated.
Moreover, it is our responsibility to consider whether
the Management's review provides the information
required under the Danish Financial Statements Act.
Based on the work we have performed, we conclude
that the Management's review is in accordance with the
financial statements and has been prepared in
accordance with the requirements of the Danish
Financial Statement Act. We did not identify any
material misstatement of the Management's review.
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Virksomhedens hovedaktivitet

| overensstemmelse med vedteaegternes
formal bestar selskabets hovedaktivitet i at
drive handels- og agenturvirksomhed inden
for metalindustrien.

Udviklingen i virksomhedens aktiviteter og
Resultatopggrelsen for 2018 udviser et
resultat pa 471 tkr. Egenkapital udger pr. 31.
december 2018 5.316 tkr.

Ledelsen betegner arets resultat som
tilfredsstillende og i overensstemmelse med
det forventede. Ledelsen forventer ligeledes
et overskud i 2019.

Efterfglgende begivenheder

Der er fra balancedagen og frem til dags dato
ikke indtradt forhold, som aandrer
vurderingen af arsrapporten.

Hydro Aluminium Rolled Products Denmark A/S
Arsrapport 2018 / Annual report 2018
CVR.no. 8555 11 16

Principal activities of the company

In accordance with the purpose of the
company's articles of association, the
company's primary activity is trading and
agency operations within the metal industry.

Development in activities and financial

The income statement for 2018 shows a
profit of DKK'000 471. At 31 December 2018
equity amounts to DKK'000 5.316.

Management considers the result for the
year satisfactory and in accordance with the
expected result. Management expects a
profit in 2019.

Subsequent events
No events have occurred after the balance

sheet date to this date, which would
influence the evaluation of this annual
report.

10
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Hydro Aluminium Rolled
Products Denmark A/S for 2018 er aflagt i
overensstemmelse med arsregnskabslovens
bestemmeilser for klasse B-virksomheder.

Arsregnskabet er aflagt efter samme
regnskabspraksis som sidste ar.

Generelt om indregning og maling

Aktiver indregnes i balancen, nar det er
sandsynligt, at fremtidige skonomiske fordele
vil tilflyde selskabet, og aktivets veerdi kan
males palideligt.

Forpligtelser indregnes i balancen, nar det er
sandsynligt, at fremtidige skonomiske fordele
vil fraga selskabet, og forpligtelsens vardi

kan males palideligt.

Ved fgrste indregning males aktiver og
forpligtelser til kostpris. Efterfglgende males
aktiver og forpligtelser som beskrevet for
hver enkelt regnskabspost nedenfor.

Ved indregning og maling tages hensyn til
gevinster, tab og risici, der fremkommer,
inden 3rsrapporten aflaegges, og som be-
eller afkraefter forhold, der eksisterede pa
balancedagen.

The annual report of Hydro Aluminium Rolled
Products Denmark A/S for 2018 has been
prepared in accordance with the provisions
applying to reporting class B enterprises
under the Danish Financial Statements Act.

The accounting policies used in the
preparation of the financial statements are
consistent with those of last year.

Recognition and measurement

Assets are recognised in the balance sheet
when it is probable that future economic
benefits will flow to the company and the
value of the asset can be reliably measured.

Liabilities are recognised in the balance sheet
when an outflow of economic benefits is
probable and when the value of the liability
can be reliably measured.

On initial recognition, assets and liabilities are
measured at cost. Subsequently, assets and
liabilities are measured as described below
for each individual item.

In recognising and measuring assets and
liabilities, any gains, losses and risks occurring
prior to the presentation of the annual report
that evidence conditions existing at the
balance sheet date are taken into account.

11
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Anvendt regnskabspraksis
Accounting policies

Indtaegter indregnes i resultatopggrelsen i
takt med, at de indtjenes, herunder
indregnes vaerdireguleringer af finansielle
aktiver og forpligtelser, der males til
dagsvaerdi eller amortiseret kostpris.
Endvidere indregnes omkostninger, der er
afholdt for at opna arets indtjening, herunder
afskrivninger, nedskrivninger og hensatte
forplig-telser samt tilbagefgrsler som fglge af
2ndrede regnskabsmaessige sk@n af belgb,
der tidligere har vaeret indregnet i
resultatopgarelsen.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes
ved fgrste indregning til transaktionsdagens
kurs. Valutakursdifferencer, der opstar
mellem transaktionsdagens kurs og kursen pa
betalingsdagen, indregnes i
resultatopg@relsen som en finansiel post.

Tilgodehavender, gald og andre monetaere
poster i fremmed valuta omregnes til
balancedagens valutakurs. Forskellen mellem
balancedagens kurs og kursen pa tidspunktet
for tilgodehavendets eller gaeldsforpligtelsens
opstden eller indregning i seneste
arsregnskab indregnes i resultatopgerelsen
under finansielle indteegter og omkostninger.

Income is recognised in the income
statement as earned, including value
adjustments of financial assets and liabilities
measured at fair value or amortised cost.
Equally, costs incurred to generate the year's
earnings are recognised, including
depreciation, amortisation, impairment and
provisions as well as reversals as a result of
changes in accounting estimates of amounts
which were previously recognised in the
income statement.

Foreign currency translation

On initial recognition, transactions
denominated in foreign currencies are
translated at the exchange rates at the
transaction date. Foreign exchange
differences arising between the exchange
rates at the transaction date and at the date
of payment are recognised in the income
statement as financial income or financial
expenses.

Receivables, payables and other monetary
items denominated in foreign currencies are
translated at the exchange rates at the
balance sheet date. The difference between
the exchange rates at the balance sheet date
and at the date at which the receivable or
payable arose or was recognised in the latest
financial statements is recognised in the
income statement as financial income or
financial expenses.

12
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Anvendt regnskabspraksis
Accounting policies

Resultatopggrelsen
Income statement

Nettoomsastning

Indtaegter fra provision indregnes i
resultatopgerelsen pa
faktureringstidspunktet.

Bruttofortjeneste

I resultatopggrelsen er nettoomsaetning og
eksterne omkostninger med henvisning til
arsregnskabslovens §32 sammendraget til én
regnskabspost benzevnt bruttofortjeneste.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter
omkostninger til salg, reklame,
administration og lokaler.

Personaleomkostninger
Personaleomkostninger omfatter lgn og
gager samt sociale omkostninger, pensioner
m.v. til selskabets personale.

Finansielle indtaegter og omkostninger
Finansielle indteegter og omkostninger
indeholder renter, kursgevinster og -tab geeld
og transaktioner i fremmed valuta og
forpligtelser samt tillaeg og godtgarelser
under acontoskatteordningen m.v.

Revenue
Income from commission is recognised in the
income statement when invoiced.

Gross margin

With reference to section 32 of the Danish
Financial Statements Act, the items
‘Revenue’ and * Other external expenses’ are
consolidated into one item designated "Gross
Profit’.

Other external expenses

Other external expenses comprise expenses
for sale, marketing, administration and
premises.

Staff costs

Staff costs comprise salaries and wages as
well as social security costs, pension
contributions etc. for the company's staff.

Financial income and expenses

Financial income and expenses comprise
interest income and expense, gains and
losses payables and transactions
denominated in foreign currencies and
liabilities as well as surcharges and refunds
under the on-account tax scheme, etc.

13
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Anvendt regnskabspraksis
Accounting policies

Skat af drets resultat

Arets skat, som bestar af &rets aktuelle skat
og forskydning i udskudt skat, indregnes i
resultatopggrelsen med den del, der kan
henfgres til arets resultat, og direkte i
egenkapitalen med den del, der kan henfgres
til bevaegelser direkte i egenkapitalen.

Virksomheden og danske tilknyttede
virksomheder er sambeskattede. Den danske
selskabsskat fordeles mellem overskud- og
underskudsgivende danske selskaber i
forhold til disses skattepligtige indkomst (fuld
fordeling).

Sambeskattede selskaber med overskydende
skat godtggres som minimum i henhold til de
geeldende satser

for rentegodtggrelser af
administrationsselskabet, ligesom
sambeskattede selskaber med restskat

som maksimum betaler et tilleeg i henhold til
de gxldende satser for rentetilleeg til
administrationsselskabet.

Balancen
Balance sheet

Materielle anlaegsaktiver

Driftsmateriel og inventar males til kostpris
med fradrag af akkumulerede af- og
nedskrivninger.

Tax on profit/loss from ordinary activities
Tax for the year comprises current tax for the
year and changes in deferred tax. The tax
expense relating to the profil/loss for the
year is recognised in the income statement,
and the tax expense relating to amounts
directly recognised in equity is recognised
directly in equity.

The Company and its Danish group entities
are jointly taxed. The Danish income tax
charge is allocated between profit making
and loss making Danish entities in proportion
to their taxable income.

Jointly taxed entities entitled to a tax refund
are reimbursed by the management company
based on the rates applicable to interest
allowances, and jointly taxed entities which
have paid too little tax pay a surcharge
according to the rates applicable to interest
surcharges to the management company.

Property, plant and equipment

Fixtures and fittings, tools and equipment are
measured at cost less accumulated
depreciation and impairment.
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Anvendt regnskabspraksis
Accounting policies

Kostprisen omfatter anskaffelsesprisen og
omkostninger direkte tilknyttet anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til
brug.

Afskrivningsgrundlaget, der opggres som
kostprisen med fradrag af eventuel restvaerdi,
afskrives lineaert over den forventede
brugstid, baseret pa fglgende vurdering af
aktivernes forventede brugstider:

Driftsmateriel og inventar: 3-5 ar.

Fortjeneste og tab ved salg af materielle
anlaegsaktiver opgpres som forskellen
mellem salgsprisen med fradrag af
salgsomkostninger og den regnskabsmazessige
veerdi pa salgstidspunktet. Fortjeneste eller
tab indregnes i resultatopg@relsen under
andre driftsindtaegter henholdsvis andre
driftsomkostninger.

Tilgodehavender

Tilgodehavender males til amortiseret
kostpris. Der nedskrives til imgdegaelse af
tab efter en individuel vurdering.

Egenkapital - udbytte

Foreslaet udbytte indregnes som en
forpligtelse pa tidspunktet for vedtagelse pa
den ordinzere generalforsamling
(deklareringstidspunktet). Udbytte, som
forventes udbetalt for aret, vises som en
saerskilt post under egenkapitalen.

Cost comprises the purchase price and any
costs directly attributable to the acquisition
until the date when the asset is available for
use.

The basis of depreciation, which is calculated
as cost less any residual value, is depreciated
on a straight-line basis over the expected
useful life. The expected useful lives are as
follows:

Fixtures and fittings, tools and equipment: 3-
5 years.

Gains and losses on the disposal of property,
plant and equipment are determined as the
difference between the selling price less
selling costs and the carrying amount at the
date of disposal. The gains or losses are
recognised in the income statement as other
operating income or other operating costs,
respectively.

Receivables

Receivables are measured at amortised cost.
Provisions are made for bad debts on an
individual basis.

Equity - dividends

Proposed dividends are recognised as a
liability at the date when they are adopted at
the annual general meeting (declaration
date). The expected dividend payment for
the year is disclosed as a separate item under
equity.

Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December
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Anvendt regnskabspraksis
Accounting policies

Gaeldsforpligtelser
@vrige geeldsforpligtelser males til
nettorealisationsveerdi.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og
tilgodehavende aktuel skat indregnes i
balancen som beregnet skat af arets skatte-
pligtige indkomst, reguleret for skat af
tidligere ars skattepligtige indkomster og for
betalte acontoskatter.

Udskudt skat males efter den
balanceorienterede geeldsmetode af alle
midlertidige forskelle mellem regnskabs-
maessig og skattemaessig veerdi af aktiver og
forpligtelser.

Udskudte skatteaktiver, herunder
skatteveaerdien af fremfgrselsberettigede
skattemaessige underskud, indregnes med
den vaerdi, hvortil de forventes at blive
anvendt, enten ved udligning i skat af
fremtidig indtjening eller ved modregning i
udskudte skatteforpligtelser inden for samme
juridiske skatteenhed og jurisdiktion.

Hydro Aluminium Rolled Products Denmark A/S
Arsrapport 2018 / Annual report 2018
CVR.no. 855511 16

Liabilities other than provisions
Other liabilities are measured at net
realisable value.

Corporation tax and deferred tax

Current tax payable and receivable is
recognised in the balance sheet as tax
computed on the taxable income for the
year, adjusted for tax on the taxable income
of prior years and for tax paid on account.

Deferred tax is measured using the balance
sheet liability method on all temporary
differences between the carrying amount and
the tax value of assets and liabilities.

Deferred tax assets, including the tax value of
tax loss carry forwards, are recognised at the
expected value of their utilisation; either as a
set-off against tax on future income or as a
set-off against deferred tax liabilities in the
same legal tax entity and jurisdiction.
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Financial statements for the period 1 January - 31 December

Resultatopggrelse
Income statement

Bruttofortjeneste
Gross margin

Personaleomkostninger
Staff costs

Resultat af primaer drift
Operation profit
Finansielle indtaegter
Financial income

Finansielle omkostninger
Financial expenses

Resultat for skat
Profit before tax

Skat af arets resultat
Tax on the profit for the year

Arets resultat
Profit for the year

Forslag til resultatdisponering
Proposed profit appropriation

Foresldet udbytte
Proposed dividends

Overfgrt resultat
Retained earnings

Note 2018 2017

2.315.566 2.289.128

1 -1.707.961 -1.729.854

607.604  559.274

2 0 17
-2.422 -4.464

605.181  554.827

3 -134.239  -123.606
470.942  431.221

0 0

470.942 431.221
470.942 431.221
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Financial statements for the period 1 January - 31 December

Balance
Balance sheet

AKTIVER

ASSETS

Anlaegsaktiver
Non-current assets

Materielle anlaegsaktiver
Property, plant and equipment

Driftsmateriel og inventar
Fixtures and fittings, tools and equipment

Finansielle anlaagsaktiver
Investments

Deposita

Deposits

Anlaegsaktiver i alt
Total non-current assets

Omsaetningsaktiver
Current assets

Tilgodehavender
Receivables

Tilgodehavender hos tilknyttede virksomheder

Receivables from group enterprises

Andre tilgodehavender
Other receivables

Likvide beholdninger
Cash at bank and in hand

Omsatningsaktiver i alt
Total current assets

AKTIVER | ALT
TOTAL ASSETS

Note

Arsrapport 2018 /Annual report 2018

CVR.no. 85551116

2018 2017
0 0
0 0
40.723 39.533
40.723 39.533
40.723 39.533
6.067.029 5.600.695
27.633 19.977
6.094.662 5.620.672
3.835 2.520
6.098.497 5.623.192
6.139.219 5.662.725
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Financial statements for the period 1 January - 31 December

Balance
Balance sheet

PASSIVER

EQUITY AND LIABILITIES
Egenkapital

Equity

Aktiekapital

Share capital

Overfort resultat
Retained earnings

Egenkapital i alt
Total equity

Geaeldsforpligtelser
Liabilities other than provisions

Kortfristede gaeldsforpligtelser
Current liabilities other than provisions

Leverandgrgeeld
Trade payables

Geaeld til tilknyttede virksomheder
Trade payables to group entreprises

Selskabsskat
Income tax

Anden geeld
Other payables

Kortfristede galdsforpligtelser i alt
Total liabilities other than provisions

PASSIVER | ALT
TOTAL EQUITY AND LIABILITIES

Kontraktlige forpligtelser og eventualposter mv.

Contractual obligations and contingencies, etc.

Pantsaetninger og sikkerhedsstillelser
Mortgages and kollateral

Neertstaende parter
Related party disclosures

Note

Arsrapport 2018 / Annual report 2018

CVR.no. 85551116

2018 2017
1.000.000 1.000.000
4.315.612 3.844.850
5.315.612 4.844.850

0 11.684

315461 359171

66.019 5.618

442.127  441.402

823.607 817.875
6.139.219 5.662.725
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Egenkapitalopggrelse
Statement of changes in equity

Aktie- Overfart
kapital resultat I alt
Retained

Share capital earnings Total
Egenkapital 1. januar 2018
Equity at 1 January 2018 1.000.000 3.844.850 4.844.850
Overfort jf. resultatdisponeringen
Transferred, cf. profit appropriation 470.762 470.762
Egenkapital 31. december 2018
Equity at 31 December 2018 1.000.000 4.315.612 5.315.612

Aktiekapitalen bestar af 10 aktier a 100.000 kr. Ingen aktier er tillagt saerlige rettigheder.

Aktiekapitalen er uzendret i de seneste 5 regnskabsar.
The share capital comprises 10 shares of DKK 100.000 each. All shares rank equally. The share capital has remained
unchanged for the last 5 years.
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Financial statements for the period 1 January - 31 December

Noter
Notes to the financial statements

1 Personaleomkostninger
Staff costs

Lgnninger og gager
Wages and salaries

Pensioner
Pensions

Andre omkostninger til socia! sikring
Other social security costs

Gennemsnitligt antal fuldtidsheskaeftigede

2 Finansielle indtagter
Financial income

Andre finansielle indteegter
Other financial income

Finansielle indtaegter fra tilknyttede virksomheder
Financial income from group enterprises

3 Skat af drets resultat
Tax on the profit for the year

Arets aktuelle skat
Current tax for the year

2018 2017

1.502.739 1.527.995

169.818 166.488

35.404 35.371
1.707.961 1.729.854

2 2
0 0
0 17
0 17

134.239  123.606

134.239  123.606
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Noter

Notes to the financial statements

4 Materielle anlaegsaktiver

Property, plant and equipment

Drifts-
materiel
0g
inventar

Fixtures and
fittings, tools

and equip-
ment
Kostpris 1. januar 2018
Cost at 1 January 2018 279.420
Kostpris 31. december 2018
Cost at 31 December 2018 279.420
Afskrivninger 1. januar 2018
Depreciation at 1 January 2018 279.420
Arets afskrivninger
Depreciation for the year 0
Afskrivninger 31. december 2018
Depreciation at 31 December 2018 279.420
Regnskabsmaessig vaerdi 31. december 2018
Carrying amount at 31 December 2018 0

5 Kontraktlige forpligtelser og eventualposter mv.
Contractual obligations and contingencies, etc.
Virksomheden har indgaet huslejekontrakt. Kontrakten er opsigelig med 6 maneders

varsel. Den samlede forpligtelse udg@ar ca. 50 tkr.
The company has entered a tenancy agreement. The agreement is terminable with 6 months of notice. The
overall obligation amounts to aprox. DKK"000 50.

Virksomheden har indgaet leasingkontrakter pa personbiler med restforpligtelse pa i alt
177 tkr., heraf forfalder 93 t.kr. det kommende ar.

The company has entered lease agreements on cars with residual liability off DKK'000 177, thereof is due
within next year DKK'000 93.

Selskabet er sambeskattet med Hydro Holding Denmark A/S som administrationsselskab
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Noter
Notes to the financial statements

og haefter begraenset og subsidieert med gvrige sambeskattede selskaber for betaling af

selskabsskat samt for kildeskat pa renter, royalties og udbytter.
The Company is jointly taxed with its parent, Hydro Holding Denmark A/S, which acts as management

company, and is jointly and severally liable with other jointly taxed group entities tor payment of income
taxes as well as withholding taxes on interest, royalties and dividends.

6 Pantsaetninger og sikkerhedsstillelser
Mortgages and kollateral

Ingen.
None.

7 Neertstaende parter
Related party disclosures

Hydro Aluminium Rolled Products Denmark A/S' naertstaende parter omfatter fglgende:
Hydro Aluminium Rolled Products Denmark A/S' related parties comprise the following:

Bestemmende indflydelse
Parties exercising control

Hydro Aluminium Rolled Products GmbH, Tyskland besidder hele aktiekapitalen i

selskabet.
Hydro Aluminium Rolled Products GmbH, Germany holds the entire share capital in the Company.

Koncernregnskab
Consolidated financial statements

Hydro Aluminium Rolled Products Denmark A/S indgar i koncernregnskab, der afleegges
for Norsk Hydro ASA, Norge. Koncernregnskabet kan rekvireres pa www.hydro.com.

The financial statements for Hydro Aluminium Rolled Products Denmark A/S are included in the consolidated
financial statements for Norsk Hydro ASA, Norway. The consolidated financial statements are available on the
Company's website www.hydro.com.
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