Hoyer Danmark A/S
Nordre Kobbelvej 8, 7000 Fredericia
CVR-nr./cvR no. 83 92 35 12

Arsrapport 2017
‘Annual report 2017

mmmmu::mamnmmvm.tw
uoverensstemmelse mellem den originale danske tekst og oversatteisen er




EY

Indhold

Contents

Ledelsespategning
Statement by the Board of Directors and the Executive Board

Den uafhangige revisors revisionspategning
Independent auditor's report

Ledelsesberetning
Management's review

Arsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December
Resultatopgerelse
Income statement
Balance
Balance sheet
Egenkapitalopgerelse
Statement of changes in equity
Pengestremsopgorelse
Cash flow statement
Noter
Notes to the financial statements

Ernst & Young P/S - Lysholt Allé 10 - 7100 Vejle - CVR-nr. 30 70 02 28

60550440.cw

Hoyer Danmark A/S

Arsrapport 2017
Annual report 2017

10
10
11
13
14
15



i

Hoyer Danmark A/S

g
mn the Board of Directors and the Executive
Board have discussed and the annual

report of Hoyer Danmark A/S for the financial
year 1 January - 31 December 2017,

The annual report is prepared in accordance
with the Danish Financial Statements Act,

In aur apinion, the financial statements give a
true and fair view of the financlal ”m
tnmm‘:m:‘%
for the financial year 1 January - 31
nwmv

Further, in our opinion, the Management's
;ﬁv“iﬂmiﬁm 4
um«mmm

and financial position.

We recommend that the annuai report be ¥
approved at the annual general meeting.
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Den uafhangige revisors revisionspategning

Independent auditor's report

Til kapitalejerne i Hoyer Danmark A/S

Konklusion

Vi har revideret arsregnskabet for Hoyer
Danmark A/S for regnskabsaret 1. januar - 31.
december 2017, der omfatter resultatopgerel-

se, balance, egenkapitalopgerelse, pengestrems-

opgerelse og noter, herunder anvendt regn-
skabspraksis. Arsregnskabet udarbejdes efter
arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 31. december 2017
samt af resultatet af selskabets aktiviteter og
pengestremme for regnskabsaret 1. januar -

31. december 2017 i overensstemmelse med
arsregnskabsloven.

Grundlag for konklusion

Vi har udfart vores revision i overensstemmelse
med internationale standarder om revision og
de yderligere krav, der er gaeldende i Danmark.
Vores ansvar ifelge disse standarder og krav er
narmere beskrevet i revisionspategningens
afsnit "Revisors ansvar for revisionen af ars-
regnskabet". Det er vores opfattelse, at det
opnaede revisionsbevis er tilstraekkeligt og eg-
net som grundlag for vores konklusion.

Uafhangighed

Vi er uafhangige af selskabet i overensstemmel-

se med internationale etiske regler for revisorer
(IESBA's etiske regler) og de yderligere krav,
der er geeldende i Danmark, ligesom vi har
opfyldt vores @vrige etiske forpligtelser i hen-
hold til disse regler og krav.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser for nedvendig for at
udarbejde et arsregnskab uden vaesentlig fejlin-
formation, uanset om denne skyldes besvigelser
eller fejl.

Hoyer Danmark A/S

Arsrapport 2017
Annual report 2017

To the shareholders of Hoyer Danmark A/S

Opinion

We have audited the financial statements of
Hoyer Danmark A/S for the financial year 1
January - 31 December 2017, which comprise
income statement, balance sheet, statement of
changes in equity, cash flow statement and
notes, including accounting policies. The
financial statements are prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of the
Company at 31 December 2017 and of the
results of the Company's operations as well as
the cash flows for the financial year 1 January -
31 December 2017 in accordance with the
Danish Financial Statements Act.

Basis for opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and
the additional requirements applicable in
Denmark. Our responsibilities under those
standards and requirements are further
described in the "Auditor's responsibilities for
the audit of the financial statements" section of
our report. We believe that the audit evidence
we have obtained is sufficient and appropriate
to provide a basis for our opinion.

Independence

We are independent of the Company in
accordance with the International Ethics
Standards Board for Accountants' Code of
Ethics for Professional Accountants (IESBA
Code) and the additional requirements
applicable in Denmark, and we have fulfilled our
other ethical responsibilities in accordance with
these rules and requirements.

Management's responsibilities for the financial
statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control as
Management determines is necessary to enable
the preparation of financial statements that are
free from material misstatement, whether due
to fraud or error.
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Independent auditor's report

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortsaette driften; at oplyse om forhold
vedrgrende fortsat drift, hvor dette er relevant;
samt at udarbejde arsregnskabet pa grundlag af
regnskabsprincippet om fortsat drift, med-
mindre ledelsen enten har til hensigt at likvidere
selskabet, indstille driften eller ikke har andet
realistisk alternativ end at ggre dette.

Revisors ansvar for revisionen af
arsregnskabet

Vores mal er at opna hgj grad af sikkerhed for,
om arsregnskabet som helhed er uden vasent-
lig fejlinformation, uanset om denne skyldes
besvigelser eller fejl, og at afgive en revisions-
pategning med en konklusion. Hgj grad af sikker-
hed er et hgjt niveau af sikkerhed, men er ikke
en garanti for, at en revision, der udfgres i over-
ensstemmelse med internationale standarder
om revision og de yderligere krav, der er gal-
dende i Danmark, altid vil afdeekke vasentlig fejl-
information, nar sadan findes. Fejlinformationer
kan opsta som fglge af besvigelser eller fejl og
kan betragtes som vasentlige, hvis det med
rimelighed kan forventes, at de enkeltvis eller
samlet har indflydelse pa de gkonomiske beslut-
ninger, som regnskabsbrugerne traeffer pa
grundlag af arsregnskabet.

Som led i en revision, der udferes i overensstem-
melse med internationale standarder om revi-
sion og de yderligere krav, der er geeldende i
Danmark, foretager vi faglige vurderinger og op-
retholder professionel skepsis under revisionen.
Herudover:

Identificerer og vurderer vi risikoen for
vaesentlig fejlinformation i arsregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udfgrer revisionshandlin-
ger som reaktion pa disse risici samt opnar
revisionsbevis, der er tilstraekkeligt og
egnet til at danne grundlag for vores konklu-
sion. Risikoen for ikke at opdage vasentlig
fejlinformation forarsaget af besvigelser er
hgjere end ved vasentlig fejlinformation
forarsaget af fejl, idet besvigelser kan om-
fatte sammensveaergelser, dokumentfalsk,
bevidste udeladelser, vildledning eller tilsi-
desettelse af intern kontrol.

Opnar vi forstaelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er passen-
de efter omstaendighederne, men ikke for

at kunne udtrykke en konklusion om effekti-
viteten af selskabets interne kontrol.
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In preparing the financial statements,
Management is responsible for assessing the
Company's ability to continue as a going
concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting in preparing the
financial statements unless Management either
intends to liquidate the Company or to cease
operations, or has no realistic alternative but to
do so.

Auditor's responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable
assurance as to whether the financial
statements as a whole are free from material
misstatement, whether due to fraud or error
and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs and
the additional requirements applicable in
Denmark will always detect a material
misstatement when it exists. Misstatements can
arise from fraud or error and are considered
material if, individually or in the aggregate, they
could reasonably be expected to influence the
economic decisions of users taken on the basis
of the financial statements.

As part of an audit conducted in accordance
with ISAs and the additional requirements
applicable in Denmark, we exercise professional
judgement and maintain professional scepticism
throughout the audit. We also:

Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks and obtain audit evidence that is
sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement resulting
from fraud is higher than for one resulting
from error as fraud may involve collusion,
forgery, intentional omissions,
misrepresentations or the override of
internal control.

Obtain an understanding of internal control
relevant to the audit in order to design
audit procedures that are appropriate in
the circumstances, but not for the purpose
of expressing an opinion on the
effectiveness of the Company's internal
control.
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Independent auditor's report

Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passen-
de, samt om de regnskabsmaessige sken og
tilknyttede oplysninger, som ledelsen har
udarbejdet, er rimelige.

Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet pa grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der pa grundlag af det opndede
revisionsbevis er vasentlig usikkerhed for-
bundet med begivenheder eller forhold, der
kan skabe betydelig tvivl om selskabets
evne til at fortsaette driften. Hvis vi konklu-
derer, at der er en vasentlig usikkerhed,
skal vi i vores revisionspategning gere
opmarksom pa oplysninger herom i ars-
regnskabet eller, hvis sadanne oplysninger
ikke er tilstraekkelige, modificere vores kon-
klusion. Vores konklusion er baseret pa det
revisionsbevis, der er opnaet frem til dato-
en for vores revisionspategning. Fremtidige
begivenheder eller forhold kan dog med-
fore, at selskabet ikke la&ngere kan fortsaet-
te driften.

Tager vi stilling til den samlede praesenta-
tion, struktur og indhold af arsregnskabet,
herunder noteoplysningerne, samt om ars-
regnskabet afspejler de underliggende
transaktioner og begivenheder pa en sadan
made, at der gives et retvisende billede her-
af.

Vi kommunikerer med den gverste ledelse om
bl.a. det planlagte omfang og den tidsmaessige
placering af revisionen samt betydelige revisi-
onsmaessige observationer, herunder eventuel-
le betydelige mangler i intern kontrol, som vi
identificerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter
ikke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om ledelses-
beretningen.

I tilknytning til vores revision af arsregnskabet
er det vores ansvar at |&se ledelsesberetningen
og i den forbindelse overveje, om ledelsesberet-
ningen er vaesentligt inkonsistent med arsregn-
skabet eller vores viden opnaet ved revisionen
eller pa anden made synes at indeholde vasent-
lig fejlinformation.
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Evaluate the appropriateness of accounting
policies used and the reasonableness of
accounting estimates and related
disclosures made by Management.

Conclude on the appropriateness of
Management's use of the going concern
basis of accounting in preparing the
financial statements and, based on the
audit evidence obtained, whether a
material uncertainty exists related to
events or conditions that may cast
significant doubt on the Company's ability
to continue as a going concern. If we
conclude that a material uncertainty exists,
we are required to draw attention in our
auditor's report to the related disclosures
in the financial statements or, if such
disclosures are inadequate, to modify our
opinion. Our conclusions are based on the
audit evidence obtained up to the date of
our auditor's report. However, future
events or conditions may cause the
Company to cease to continue as a going
concern.

Evaluate the overall presentation, structure
and contents of the financial statements,
including the note disclosures, and whether
the financial statements represent the
underlying transactions and events in a
manner that gives a true and fair view.

We communicate with those charged with
governance regarding, among other matters,
the planned scope and timing of the audit and
significant audit findings, including any
significant deficiencies in internal control that
we identify during our audit.

Statement on the Management's review

Management is responsible for the
Management's review.

Our opinion on the financial statements does
not cover the Management's review, and we do
not express any form of assurance conclusion
thereon.

In connection with our audit of the financial
statements, our responsibility is to read the
Management's review and, in doing so, consider
whether the Management's review is materially
inconsistent with the financial statements or
our knowledge obtained during the audit, or
otherwise appears to be materially misstated.
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Independent auditor's report

Vores ansvar er derudover at overveje, om ledel-
sesberetningen indeholder kraevede oplysninger
i henhold til arsregnskabsloven.

Baseret pa det udferte arbejde er det vores
opfattelse, at ledelsesberetningen er i overens-
stemmelse med arsregnskabet og er udarbejdet
i overensstemmelse med arsregnskabslovens
krav. Vi har ikke fundet vaesentlig fejlinforma-
tion i ledelsesberetningen.

Vejle, den 22. maj 2018

Vejle, 22 May 2018

ERNST & YOUNG

Godkendt Revisionspartnerselskab
CVR-nr.30 7002 28

Lars Koudal Jens

statsaut. r
State Sed Public Accountant
“Nr./MNEno.: MNe26778
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Moreover, it is our responsibility to consider
whether the Management's review provides the
information required under the Danish Financial
Statements Act.

Based on the work we have performed, we
conclude that the Management's review is in
accordance with the financial statements and
has been prepared in accordance with the
requirements of the Danish Financial Statement
Act. We did not identify any material
misstatement of the Management's review.



EY

Ledelsesberetning

Management's review

Oplysninger om selskabet
Company details

Navn/Name
Adresse, postnr., by/Address, Postal code, City

CVR-Nr./cvR no.
Hjemstedskommune/Rregistered office
Regnskabsar/Financial year

Bestyrelse/soard of Directors

Direktion/executive Board

Revision/auditors

Bankforbindelse/sankers

Hoyer Danmark A/S

Arsrapport 2017
Annual report 2017

Hoyer Danmark A/S
Nordre Kobbelvej 8, 7000 Fredericia

83923512
Fredericia Kommune
1. januar - 31. december/1 January - 31 December

Mark Andrew Binns, formand/chairman
Casper Moltke

Marcus Lange

Jens Ole Olesen

Jens Ole Olesen

Ernst & Young Godkendt Revisionspartnerselskab
Lysholt Allé 10, 7100 Vejle

SEB
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Hoved- og nagletal
Financial highlights
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[ pKK 2017 2016 2015 2014 2013 |
Hovedtal
Key figures
Bruttofortjeneste 0 14.719.150 14.632.677 16.481.568 16.171.334
Gross margin
Resultat af ordinaer primeaer drift 0 3.488.213 3.965.691 5.640.714 5.518.372
Operating profit/loss
Resultat af finansielle poster 0 -94.017 -472.599 -513.621 -1.137.967
Net financials
Arets resultat -902.689 2.662.063 2.663.935 6.332.274 4.380.405
Profit/loss for the year
Balancesum 31.774.927 31.709.642 30.461.696 38.765.405 40.517.805
Total assets
Egenkapital 21.038.521 21.941.210 19.279.147 16.615.211 10.282.937
Equity
Pengestremme til investerings-
aktiviteten 1.799.594 -1.364.071 -74.245 -2.839.591 -2.096.892

Net cash flows from investing activities
Nggletal
Financial ratios
Afkastningsgrad 0,0% 11.2% 11,5% 142 % 129%
Return on assets
Likviditetsgrad 296,0 % 186,2 % 133,1% 79,9 % 61,1%
Current ratio
Soliditetsgrad 66,2 % 69.2% 63.3% 42,9 % 25,4 %
Solvency ratio
Egenkapitalforrentning -4,2% 129% 14,8% 47,1 % 54,1 %
Return on equity
Gennemsnitligt antal fuldtidsbe-

skaeftigede 74 87 88 90 97

Average number of employees
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Virksomhedens vasentligste aktiviteter

HOYER Danmark A/S udferer hovedsagligt
distribution af olie/benzin produkter samt,
flydende- og kelede gasformige produkter i
egne og kundeejede trailere. Endvidere
assisterer selskabet HOYER-Gruppen i
forbindelse med koncernens operationer i
Danmark.

Udvikling i aktiviteter og gkonomiske forhold

Virksomhedens resultatopgerelse for 2017 udvi-
ser et underskud pa 902.689 kr. mod et
overskud pa 2.662.063 kr. sidste ar, og
virksomhedens balance pr. 31. december 2017
udviser en egenkapital pd 21.038.521 kr.

Selskabet har i 2017 deltaget i en udbudsrunde
vedrerende de to sterste forretningsomrader.
HOYER Danmark A/S vandt ikke
udbudsrunderne, og som falge heraf har
moderselskabets ledelse besluttet at nedlukke
aktiviteten i Danmark. Som felge heraf
praesenteres resultatopgerelse, aktiver og
passiver efter de sarlige bestemmelser om
prasentation af opherte aktiviteter.

Arets resultat er utilfredsstillende i forhold til
forventningerne udtrykt i arsrapporten for
2016.

Pavirkning af det eksterne miljp

HOYER, som er en af de farende transportvirk-
somheder i Danmark inden for tanktransport, er
vidende om, at vi har en vaesentlig pavirkning af
miljeet, herunder udslip af CO2.

HOYER ser det som en vaesentlig del af sit
miljpansvar at reducere udslippet af CO2. Vores
overordnede strategi og mal er lpbende at
reducere udslippet af CO2 i forbindelse med
vores investering i nye tankbiler og traening af
chaufferer.

Dette indgar som en del af den lebende proces,
og vi arbejder kontinuerligt med at finde
lpsninger pa dette i virksomheden.

Begivenheder efter balancedagen

Der er ikke efter balancedagen indtruffet
begivenheder af vasentlig betydning for
virksomhedens finansielle stilling.

Forventet udvikling

Selskabet forventer at vaere et hvilende selskab
i2018.
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Business review

The objective of the business of HOYER
Danmark A/S is mainly distribution of oil/petrol
products and, liquid and chilled gaseous
products in own or customer-owned trailers.
Futhermore, HOYER Danmark A/S assists the
HOYER Group in its operations in Denmark.

Financial review

The income statement for 2017 shows a loss of
DKK 902,689 against a profit of DKK
2,662,063 last year, and the balance sheet at
31 December 2017 shows equity of DKK
21,038,521.

In 2017, the company participated in a
tendering round concerning the two largest
business areas. HOYER Danmark A/S did not
win the tender rounds, and as a result, the
parent company's management has decided to
close down the activity in Denmark. As a result,
the income statement, assets and liabilities are
presented in accordance with the special
provisions regarding presentation of
discontinued operations.

The profit for the year is unsatisfactory in
relation to expectations expressed in the annual
report for 2016.

Impact on the external environment

As a leading Danish tank transport company,
HOYER acknowledges that we have a significant
impact on the environment, including through
CO2 emissions.

HOYER considers it a key environmental
responsibility to reduce CO2 emissions. Our
overall strategy and objective is to gradually
reduce carbon dioxide emissions in connection
with our investments in new tankers and
training of drivers.

This is an ongoing process, and we work
continuously to find appropriate solutions within
the Company.

Events after the balance sheet date

No events materially affecting the Company's
financial position have occurred subsequent to
the financial year-end.

Outlook

The company expects to be a dormant company
in 2018.
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Arsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Resultatopgerelse
Income statement

Note
Note  DKK 2017 2016
Bruttofortjeneste 0 14.719.150
Gross margin
9 Administrationsomkostninger 0 -11.230.937
Administrative expenses
Resultat af primeer drift 0 3.488.213
Operating profit
2 Andre finansielle omkostninger 0 -94.017
Other financial expenses
Resultat af fortsaettende aktiviteter for skat 0 3.394.196
Profit from continuing operations before tax
3 Skat af arets resultat 0 -732.133
Tax for the year
Arets resultat af fortsattende aktiviteter 0 2.662.063
Profit for the year from continuing operations
34 Arets resultat efter skat af opharte aktiviteter -902.689 0
Profit/loss after tax from discontinued operations
Arets resultat -902.689 2.662.063

Profit/loss for the year

10
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Balance
Balance sheet

Note

Note DKK
AKTIVER
ASSETS

Anlaegsaktiver
Fixed assets
5 Materielle anlaegsaktiver
Property, plant and equipment
Andre anlag, driftsmateriel og inventar
Fixtures and fittings, other plant and equipment

Anlaegsaktiveri alt
Total fixed assets

Omsetningsaktiver
Non-fixed assets

Tilgodehavender
Receivables

Tilgodehavender fra salg og tjenesteydelser

Trade receivables

Tilgodehavender hos tilknyttede virksomheder

Receivables from group enterprises
Andre tilgodehavender
Other receivables

6 Periodeafgraensningsposter
Prepayments

Likvide beholdninger
Cash

4 Aktiver vedrgrende ophgrt aktivitet
Assets relating to discontinued operations

Omsatningsaktiveri alt
Total non-fixed assets

AKTIVER | ALT
TOTAL ASSETS

Hoyer Danmark A/S
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2017 2016

0 14.142.851

0 14.142.851

0 14.142.851

0 15.637.998

0 34.525

0 148.343

0 948.556

0 16.769.422

0 797.369
31.774.927 0
31.774.927 17.566.791
31.774.927 31.709.642

11
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Balance
Balance sheet

Note
Note DKK
PASSIVER
EQUITY AND LIABILITIES
Egenkapital
Equity

7 Aktiekapital

Share capital

Overfort resultat
Retained earnings

Egenkapital i alt
Total equity

Hensatte forpligtelser
Provisions

8 Udskudt skat

Deferred tax

Hensatte forpligtelser i alt
Total provisions

Galdsforpligtelser
Liabilities other than provisions
Kortfristede gaeldsforpligtelser
Current liabilities other than provisions
Leverandegrer af varer og tjenesteydelser
Trade payables
Skyldig selskabsskat
Corporation tax payable
Anden gald
Other payables
4 Forpligtelser vedrgrende ophert aktivitet
Liabilities relating to discontinued operations

Gealdsforpligtelseri alt

Total liabilities other than provisions

PASSIVER | ALT
TOTAL EQUITY AND LIABILITIES

1 Anvendt regnskabspraksis

Accounting policies

10 Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.

11 Sikkerhedsstillelser
Collateral

12 Neertstdende parter
Related parties

Hoyer Danmark A/S
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2017 2016
860.000 860.000
20.178.521 21.081.210
21.038.521 21.941.210
0 334.021

0 334.021

0 3.771.549

0 22.088

0 5.640.774
10.736.406 0
10.736.406 9.434.411
10.736.406 9.434.411
31.774.927 31.709.642

12
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Arsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Egenkapitalopggrelse
Statement of changes in equity

Note Aktiekapital Overfgrt resultat | alt
Note  DKK Share capital ~ Retained earnings Total
Egenkapital 1. januar 2017 860.000 21.081.210 21.941.210
Equity at 1 January 2017
13 Overfert via resultatdisponering 0 -902.689 -902.689
Transfer, see "Appropriation of profit/loss"
Egenkapital 31. december 2017 860.000 20.178.521 21.038.521

Equity at 31 December 2017

13
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Penqestmmsopgwrelse
Cash flow statement

Note
Note

14

15

16

Likvider indgar under aktiverne i regnskabslinjen
"Aktiver vedrerende opherte aktiviteter", jf. note

4.
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DKK 2017 2016

Arets resultat -902.689 2.662.063

Profit/loss for the year

Reguleringer 2.479.374 3.598.409

Adjustments

Pengestremme fra primeer drift for eendring i driftskapital

Cash generated from operations (operating activities) before changes in working 1.576.685 6.260.472
capital

Andring i driftskapital 4.037.710 -4.417.130

Changes in working capital

Pengestremme fra primaer drift 5.614.395 1.843.342

Cash generated from operations (operating activities)

Renteindbetalinger m.v. 352 0

Interest received, etc.

Renteudbetalinger m.v. -87.412 -94.017

Interest paid, etc.

Pengestrgmme fra driftsaktivitet 5.527.335 1.749.325

Cash flows from operating activities

Keb af materielle anlaegsaktiver -2.284.383 -1.364.071

Additions of property, plant and equipment

Salg af materielle anlaegsaktiver 4.083.977 0

Disposals of property, plant and equipment

Pengestromme til investeringsaktivitet 1.799.594 -1.364.071

Cash flows to investing activities

Arets pengestrgm 7.326.929 385.254

Net cash flow

Likvider 1. januar 797.369 412.115

Cash and cash equivalents at 1 January

Likvider 31. december 8.124.298 797.369

Cash and cash equivalents at 31 December

Cash and Cash equivalents are included under
theassets in the line "Assets from dicontinued

operations", see below note 4.
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Noter
Notes to the financial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Hoyer Danmark A/S for 2017
er aflagt i overensstemmelse med arsregnskabs-
lovens bestemmelser for mellemstore klasse C-
virksomheder.

Rrsregnskabet er aflagt efter samme regnskabs-
praksis som sidste ar.

Prasentationsvaluta

Arsregnskabet er aflagt i danske kroner (DKK).

Valutaomregning

Transaktioner i fremmed valuta omregnes ved
forste indregning til transaktionsdagens kurs.

Tilgodehavender, gald og andre monetare pos-
ter i fremmed valuta omregnes til balanceda-
gens valutakurs. Forskellen mellem balanceda-

gens kurs og kursen pa tidspunktet for tilgodeha-

vendets eller gaeldsforpligtelsens opstaen eller
indregning i seneste arsregnskab indregnes i
resultatopgerelsen under finansielle indtaegter
og omkostninger.

Leasingkontrakter

Leasingkontrakter, hvor virksomheden ikke har
alle vaesentlige fordele og risici forbundet med
ejendomsretten, er operationel leasing. Ydelser
i forbindelse med operationel leasing og avrige
lejekontrakter indregnes i resultatopgerelsen
over kontraktens Igbetid. Virksomhedens samle-
de forpligtelser vedrg@rende operationelle lea-
sing og lejekontrakter oplyses under eventual-
poster.

Hoyer Danmark A/S

Arsrapport 2017
Annual report 2017

The annual report of Hoyer Danmark A/S for
2017 has been prepared in accordance with the
provisions in the Danish Financial Statements
Act applying to medium-sized reporting class C
entities.

The accounting policies applied by the Company
are consistent with those of last year.

Reporting currency

The financial statements are presented in
Danish kroner (DKK).

Foreign currency translation

On initial recognition, transactions denominated
in foreign currencies are translated at the
exchange rates at the transaction date.

Receivables and payables and other monetary
items denominated in foreign currencies are
translated at the exchange rate at the balance
sheet date. The difference between the
exchange rates at the balance sheet date and
the date at which the receivable or payable
arose or was recognised in the most recent
financial statements is recognised in the income
statement as financial income or financial
expenses.

Leases

Leases that do not transfer substantially all the
risks and rewards incident to the ownership to
the Company are classified as operating leases.
Payments relating to operating leases and any
other rent agreements are recognised in the
income statement over the term of the lease.
The Company's aggregate liabilities relating to
operating leases and other rent agreements are
disclosed under "Contingent liabilities".
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Resultatopgerelsen

Nettoomsaetning

Indtaegter ved levering af tjenesteydelser ind-
regnes som omsatning i takt med leveringen af
ydelserne, hvorved nettoomsatningen svarer til
salgsvaerdien af arets udferte tjenesteydelser
(produktionsmetoden).

Nettoomsatning males til dagsverdien af det
aftalte vederlag ekskl. moms og afgifter opkrae-
vet pa vegne af tredjepart. Alle former for afgiv-
ne rabatter indregnes i nettoomsatningen.

Bruttofortjeneste

| resultatopgerelsen er nettoomsatning, produk-

tionsomkostninger og andre driftsindtaegter
med henvisning til arsregnskabslovens § 32
sammendraget til en regnskabspost benavnt
bruttofortjeneste.

Produktionsomkostninger

Produktionsomkostninger omfatter
transportomkostninger, herunder afskrivninger
og gager, der afholdes for at opna arets
nettoomsatning.

Administrationsomkostninger

| administrationsomkostninger indregnes
omkostninger, der er afholdt i aret til ledelse og
administration af selskabet, herunder selska-
bets andel af omkostninger i Hoyer Svenska AB
til det administrative personale, ledelsen,
kontorlokaler og kontoromkostninger samt
afskrivninger.

Andre driftsindtaegter og -omkostninger

Andre driftsindtaegter og -omkostninger inde-
holder avance og tab ved afhandelse af mate-
rielle anlaegsaktiver.

Hoyer Danmark A/S

Arsrapport 2017
Annual report 2017

Income statement

Revenue

Income from the rendering of services is
recognised as revenue as the services are
rendered, implying that revenue corresponds to
the market value of the services rendered in the
year (production method).

Revenue is measured at the fair value of the
agreed consideration excluding VAT and taxes
charged on behalf of third parties. All discounts
and rebates granted are recognised in revenue.

Gross margin

In the income statement, revenue, production
expenses and other operating income have
been aggregated into one item called 'gross
margin', cf. section 32 of the Danish Financial
Statements Act.

Production costs

Production costs comprise transportation costs,
including amortisation/depreciation made and
salaries incurred to generate the revenue for
the year.

Administrative expenses

Administrative expenses include expenses
incurred in the year relating to the management
and administration of the Company, including
the Company's share of expenses in Hoyer
Svenska AB relating to administrative staff,
Management, office premises, office expenses
and depreciation.

Other operating income and operating
expenses

Other operating income and expenses include
gains and losses on the sale of property, plant
and equipment.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Afskrivninger

Af- og nedskrivninger omfatter afskrivninger pa
materielle anlaegsaktiver.

Afskrivningsgrundlaget, der opggres som kost-
prisen med fradrag af eventuel restvaerdi, afskri-
ves lineart over den forventede brugstid, base-

ret pa felgende vurdering af aktivernes forvente-

de brugstider:

Andre anlag, driftsmateriel og inventar
Fixtures and fittings, other plant and equipment

Finansielle omkostninger

Finansielle omkostninger indregnes i resultatop-
gerelsen med de belgb, der vedrgrer regnskabs-
aret. Finansielle poster omfatter renteomkost-
ninger samt tillaeg og godtgerelse under aconto-
skatteordningen m.v.

Skat

Skat af arets resultat omfatter aktuel skat af
arets forventede skattepligtige indkomst og
arets regulering af udskudt skat. Arets skat ind-
regnes i resultatopgerelsen med den del, der
kan henfgres til rets resultat, og i egenkapita-
len med den del, som kan henfgres til transaktio-
ner indregnet i egenkapitalen.

Balancen

Materielle anleegsaktiver

Materielle anlaegsaktiver males til kostpris med
fradrag af akkumulerede af- og nedskrivninger.
Kostprisen omfatter anskaffelsesprisen og
omkostninger direkte knyttet til anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til brug.

Fortjeneste eller tab ved salg af materielle
anlaegsaktiver indregnes i resultatopgerelsen
under henholdsvis andre driftsindtaegter og
andre driftsomkostninger. Fortjeneste eller tab
opgegres som forskellen mellem salgspris med
fradrag af salgsomkostninger og den regnskabs-
maessige vaerdi pa salgstidspunktet.

Hoyer Danmark A/S

Arsrapport 2017
Annual report 2017

Amortisation/depreciation

The item comprises depreciation of and
impairment losses on property, plant and
equipment.

The basis of depreciation, which is calculated as
cost less any residual value, is depreciated on a
straight line basis over the expected useful life.
The expected useful lives of the assets are as
follows:

3-14 ar/years

Financial expenses

Financial expenses are recognised in the income
statements at the amounts that concern the
financial year. Net financials include interest
expenses as well as allowances and surcharges
under the advance-payment-of-tax scheme, etc.

Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments. The portion of the tax
for the year that relates to the profit/loss for
the year is recognised in the income statement,
whereas the portion that relates to transactions
taken to equity is recognised in equity.

Balance sheet

Property, plant and equipment

Items of property, plant and equipment are
measured at cost less accumulated depreciation
and impairment losses. Cost includes the
acquisition price and costs directly related to
the acquisition until the time at which the asset
is ready for use.

Gains or losses arising from the sale of items of
property, plant and equipment are recognised in
the income statement under 'Other operating
income' or 'Other operating expenses',
respectively. Gains and losses are calculated by
reference to the difference between the selling
price less selling expenses and the carrying
amount at the time of sale.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Verdiforringelse af anlaegsaktiver

Materielle anlagsaktiver vurderes arligt for indi-
kationer pa veerdiforringelse. Safremt der er
indikationer pa veerdiforringelse, foretages ned-
skrivningstest for hvert enkelt aktiv henholdsvis
hver gruppe af aktiver, der genererer uafhaen-
gige pengestrgmme. Aktiverne nedskrives til
genindvindingsvardien, som udgegr den hgjeste
veerdi af kapitalvaerdien og nettosalgsprisen
(genvindingspris), safremt denne er lavere end
den regnskabsmaessige vaerdi. Nedskrivning pa
en gruppe af aktiver fordeles saledes, at der
ferst nedskrives pa goodwill og derefter for-
holdsmaessigt pa de @vrige aktiver.

Foreligger der indikationer pa vaerdiforringelse,
foretages nedskrivningstest af hvert enkelt
aktiv henholdsvis gruppe af aktiver. Der foreta-
ges nedskrivning til genindvindingsveerdien,
hvis denne er lavere end den regnskabsmeaessige
veerdi.

Som genindvindingsvardi anvendes den hgjeste
veerdi af nettosalgspris og kapitalveerdi. Kapital-
vardien opgeres som nutidsvardien af de for-
ventede nettopengestremme fra anvendelsen af
aktivet eller aktivgruppen og forventede netto-
pengestremme ved salg af aktivet eller aktiv-
gruppen efter endt brugstid.

Tidligere indregnede nedskrivninger tilbagefg-
res, nar begrundelsen for nedskrivningen ikke

laengere bestar. Nedskrivninger pa goodwill tilba-

gefores ikke.

Tilgodehavender
Tilgodehavender males til amortiseret kostpris.

Der foretages nedskrivning til impdegaelse af
tab, hvor der vurderes at vaere indtruffet en
objektiv indikation p3, at et tilgodehavende eller
en portefolje af tilgodehavender er vardiforrin-
get. Hvis der foreligger en objektiv indikation
pa, at et individuelt tilgodehavende er veerdifor-
ringet, foretages nedskrivning pa individuelt
niveau.

Hoyer Danmark A/S

Arsrapport 2017
Annual report 2017

Impairment of fixed assets

Every year, property, plant and equipment are
reviewed for impairment. Where there is
indication of impairment, an impairment test is
made for each individual asset or group of
assets, respectively, generating independent
cash flows. The assets are written down to the
higher of the value in use and the net selling
price of the asset or group of assets
(recoverable amount) if it is lower than the
carrying amount. Where an impairment loss is
recognised on a group of assets, a loss must
first be allocated to goodwill and then to the
other assets on a pro rata basis.

Impairment tests are conducted on assets or
groups of assets when there is evidence of
impairment. The carrying amount of impaired
assets is reduced to the higher of the net selling
price and the value in use (recoverable
amount).

The recoverable amount is the higher of the net
selling price of an asset and its value in use. The
value in use is calculated as the present value of
the expected net cash flows from the use of the
asset or the group of assets and the expected
net cash flows from the disposal of the asset or
the group of assets after the end of the useful
life.

Previously recognised impairment losses are
reversed when the reason for recognition no
longer exists. Impairment losses on goodwill are
not reversed.

Receivables
Receivables are measured at amortised cost.

An impairment loss is recognised if there is
objective evidence that a receivable or a group
of receivables is impaired. If there is objective
evidence that an individual receivable has been
impaired, an impairment loss is recognised on
an individual basis.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Periodeafgransningsposter

Periodeafgransningsposter, indregnet under
aktiver, omfatter forudbetalte omkostninger
vedrgrende efterfplgende regnskabsar.

Likvider

Likvider omfatter likvide beholdninger og kort-
fristede vaerdipapirer, som uden hindring kan
omsattes til likvide beholdninger, og hvorpa der
kun er ubetydelige risici for veerdiaendringer.

Ophgrte aktiviteter

Aktiver vedrgrende opherte aktiviteter omfatter
langfristede aktiver, som forventes afhandet i
forbindelse med de opherte aktiviteter, samt
afhandelsesgrupper, der er en samlet gruppe
af aktiver, som afhaendes samlet, og som udger
en aktivitet. Forpligtelser i forbindelse med akti-
ver vedrgrende opherte aktiviteter er forpligtel-
ser direkte tilknyttet disse aktiver, og som vil

blive overfgrt ved transaktionen. Aktiver klassifi-

ceres som aktiver vedrgrende opherte aktivite-
ter, ndr ledelsen har udarbejdet en samlet plan
for at afhaende, lukke eller opgive de pagalden-
de aktiviteter, og de relevante aktiver og forplig-
telser kan udskilles fra de fortsaettende.

Afskrivninger og amortisering pa aktiver klassifi-
ceret som opherte aktiviteter ophorer, i det
omfang restvaerdien overstiger den bogferte
verdi.

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst, reguleret
for skat af tidligere ars skattepligtige indkom-
ster samt betalte acontoskatter.

Hoyer Danmark A/S

Arsrapport 2017
Annual report 2017

Prepayments

Prepayments recognised under "Assets"
comprise prepaid expenses regarding
subsequent financial reporting years.

Cash

Cash comprise cash and short term securities
which are readily convertible into cash and
subject only to minor risks of changes in value.

Discontinued operations

Assets relating to discontinued operations
comprise non-current assets expected to be
sold in connection with the discontinued
operations and disposal groups, which are
defined as a group of assets which are to be
disposed of together as a group in a single
transaction. Liabilities associated with assets
relating to discontinued operations are liabilities
directly associated with these assets and which
are to be transferred in the transaction. Assets
are classified as assets relating to discontinued
operations where Management has drawn up a
formal plan to sell, close down or abandon the
operations concerned and the relevant assets
and liabilities can be separated from the
continuing operations.

Where the residual amount of assets classified
as discontinued operations exceeds the carrying
amount, no further amortisation/depreciation
charges are recognised.

Income taxes

Current tax payables and receivables are
recognised in the balance sheet as the
estimated income tax charge for the year,
adjusted for prior-year taxes and tax paid on
account.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Udskudt skat males efter den balanceorientere-
de gaeldsmetode af alle midlertidige forskelle
mellem regnskabsmaessig og skattemaessig veer-
di af aktiver og forpligtelser. Der indregnes dog
ikke udskudt skat af midlertidige forskelle ved-
rerende skattemaessigt ikke-afskrivningsberetti-
get goodwill og kontorejendomme samt andre
poster, hvor midlertidige forskelle bortset fra
virksomhedsovertagelser er opstaet pa anskaf-
felsestidspunktet uden at have indvirkning pa
resultat eller skattepligtig indkomst. | de tilfael-
de, hvor opgerelse af skattevaerdien kan foreta-
ges efter forskellige beskatningsregler, males
udskudt skat pa grundlag af den af ledelsen plan-
lagte anvendelse af aktivet, henholdsvis afvik-
ling af forpligtelsen.

Udskudt skat males pa grundlag af de skattereg-
ler og skattesatser, der med balancedagens lov-
givning vil vaere gaeldende, nar den udskudte
skat forventes udlgst som aktuel skat. Udskudte
skatteaktiver indregnes med den veerdi, som de
forventes at blive udnyttet med, enten ved udlig-
ning i skat af fremtidig indtjening eller ved mod-
regning i udskudte skatteforpligtelser inden for
samme jurisdiktion. Z£ndring i udskudt skat som
folge af andringer i skattesatser indregnes i
resultatopgerelsen.

Gealdsforpligtelser

Anden gald males efterfglgende til amortiseret
kostpris svarende til den nominelle restgaeld.

Pengestreamsopggrelsen

Pengestremsopgerelsen viser virksomhedens
pengestrgmme for aret fordelt pa drifts-, inve-
sterings- og finansieringsaktivitet, drets forskyd-
ning i likvider samt virksomhedens likvider ved
arets begyndelse og slutning.

Pengestremme fra driftsaktivitet opgeres som
3rets resultat reguleret for ikke-kontante drifts-
poster, &ndring i driftskapital og betalt selskabs-
skat.

Hoyer Danmark A/S

Arsrapport 2017
Annual report 2017

Deferred tax is measured according to the
liability method on all temporary differences
between the carrying amount and the tax base
of assets and liabilities. However, deferred tax
is not recognised on temporary differences
relating to goodwill which is not deductible for
tax purposes and on office premises and other
items where temporary differences, apart from
business combinations, arise at the date of
acquisition without affecting either profit/loss
for the year or taxable income. Where
alternative tax rules can be applied to
determine the tax base, deferred tax is
measured based on Management's intended use
of the asset or settlement of the liability,
respectively.

Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to crystallise as current tax. Deferred
tax assets are recognised at the expected value
of their utilisation; either as a set-off against tax
on future income or as a set-off against
deferred tax liabilities in the same legal tax
entity. Changes in deferred tax due to changes
in the tax rate are recognised in the income
statement.

Liabilities
Other debt is subsequently measured at

amortised cost corresponding to the nominal
unpaid debt.

Cash flow statement

The cash flow statement shows the Company's
net cash flows broken down according to
operating, investing and financing activities, the
year's changes in cash and cash equivalents as
well as the cash and cash equivalents at the
beginning and the end of the year.

Cash flows from operating activities are
calculated as the profit/loss for the year
adjusted for non cash operating items, changes
in working capital and paid corporate income
tax.
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Accounting policies (continued)

Pengestrsmme fra investeringsaktivitet omfat-
ter betaling i forbindelse med kgb og salg af virk-
somheder og aktiviteter samt kgb og salg af
immaterielle, materielle og finansielle aktiver.

Pengestrgmme fra finansieringsaktivitet omfat-
ter &ndringer i starrelse eller sammensatning
af virksomhedens selskabskapital og omkostnin-
ger forbundet hermed samt optagelse af lan,
afdrag pa rentebarende gald og betaling af
udbytte til selskabsdeltagere.

Likvider omfatter likvide beholdninger og kort-
fristet bankgaeld samt kortfristede vaerdipapi-
rer, som uden hindring kan omseettes til likvide
beholdninger, og hvorpa der kun er ubetydelige
risici for vaerdiaendringer.

Hoyer Danmark A/S

Arsrapport 2017
Annual report 2017

Cash flows from investing activities comprise
payments in connection with acquisitions and
disposals of entities and activities and of
intangible assets, property, plant and
equipment and investments.

Cash flows from financing activities comprise
changes in the size or composition of the
Company's share capital and related expenses
as well as raising of loans, repayment of interest
bearing debt and payment of dividends to
shareholders.

Cash and cash equivalents comprise cash, short
term bank loans and short term securities which
are readily convertible into cash and which are
subject only to insignificant risks of changes in
value.
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Accounting policies (continued)

Nggletal

Nogletallene er beregnet i overensstemmelse
med Finansforeningens anbefalinger og
nggletal.

De i hoved- og nggletalsoversigten anferte
negletal er beregnet saledes:

Afkastningsgrad

Resultat af primeaer drift x 100

Hoyer Danmark A/S

Arsrapport 2017
Annual report 2017

Financial ratios

Financial ratios are calculated in accordance
with the Danish Finance Society's guidelines on
the calculation of financial ratios.

The financial ratios stated under "Financial
highlights" have been calculated as follows:

Profit/loss from operating
activities x 100

Return on assets

Likviditetsgrad

Gennemsnitlige aktiver

Omsatningsaktiver x 100

Average assets

Current assets x 100

Current ratio Kortfristet gaeld

Soliditetsgrad

Egenkapital ultimo x 100

Current liabilities

Equity at year-end x 100

Equity ratio Passiver i alt, ultimo

Arets resultat efter skat x 100

Egenkapitalforrentning

Total equity and liabilities, year-end

Profit/loss for the year after tax x 100

Return on equity

Gennemsnitlig egenkapital

Average equity
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DKK

Andre finansielle omkostninger

Other financial expenses

Renteomkostninger til tilknyttede virksomheder
Interest expenses, group entities
Valutakursreguleringer

Exchange adjustments

Overfort til opherte aktiviteter

Transferred to discontinued activities

Skat af arets resultat

Tax for the year

Beregnet skat af arets skattepligtige indkomst
Estimated tax charge for the year

Arets regulering af udskudt skat
Deferred tax adjustments in the year

Specificeres saledes:
Specified as follows:

Skat af fortsaettende aktivitet
Tax on continuing operations

Skat af ophert aktivitet, jf. note 4
Tax on discontinued operations, see note 4

Hoyer Danmark A/S

Arsrapport 2017
Annual report 2017

2017 2016
42.438 87.262
42.438 6.214
-84.876 541

0 94.017
0 22.088
88.811 710.045
88.811 732.133
0 732:133
88.811 0
88.811 732.133
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Resultat af ophert aktivitet

Profit/loss from discontinued operations

Det er blevet besluttet, at selskabets aktivitet
skal ophore.

Resultatet for regnskabsaret 2017 er
prasenteret pa en sarskilt linje i
resultatopgerelsen som "Arets resultat efter
skat af ophorte aktiviteter".

Resultat af ophert aktivitet er specificeret i
hovedposter nedenfor:

DKK

Bruttofortjeneste

Gross margin
Administrationsomkostninger
Administrative expenses
Finansielle indtaegter

Financial income

Finansielle omkostninger
Financial expenses

Resultat for skat
Profit/loss before tax

Skat af resultat
Tax on profit/loss

Arets resultat efter skat af ophgrte aktiviteter
Profit/loss after tax from discontinued operations

Hoyer Danmark A/S

Arsrapport 2017
Annual report 2017

Profit/loss from discontinued operations is
broken down on main items below:

2017 2016
10.679.263 0]
-11.406.081 0
352 0

-87.412 0
-813.878 0
-88.811 0
-902.689 0
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Resultat af ophert aktivitet (fortsat)

Profit/loss from discontinued operations (continued)

Aktiver og forpligtelser vedrgrende ophgrte aktiviteter 2017

Assets and liabilities regarding discontinued operations 2017

Det er blevet besluttet, at selskabets aktivitet
skal ophegre.

Aktiver og passiver pr. 31. december 2017 er
prasenteret pa en sarskilt linje "Aktiver
vedrgrende ophgrte aktiviteter" og
"Forpligtelser vedrgrende opherte aktiviteter",
under henholdsvis aktiver og passiver.

DKK

Andre anlag, driftsmateriel og inventar
Fixtures and fittings, other plant and equipment
Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Andre tilgodehavender

Other receivables

Periodeafgraensningsposter

Prepayments

Likvide beholdninger

Cash

Aktiver vedrgrende ophgrte aktiviteter
Assets relating to discontinued operations

Udskudt skat

Deferred tax

Leverandgrer af varer og tjenesteydelser
Trade payables

Geeld til tilknyttede virksomheder

Payables to group enterprises

Anden geld

Other payables

Periodeafgraensningsposter

Deferred income

Forpligtelser vedrgrende ophgrte aktiviteter
Liabilities relating to discontinued operations

Nettoaktiver vedrgrende opharte aktiviteter
Net assets relating to discontinued operations

It has been decided that the company's activity
will cease.

Assets and liabilities per. 31 December 2017 is
presented on a separate line "Assets relating to
discontinued operations" and "Liabilities
relating to discontinued operations",
respectively, under assets and liabilities.

2017 2016
10.039.754 0
12.876.990 0

133.299 0
600.586 0
8.124.298 0
31.774.927 0
422.832 0
3.562.832 0
1.453.730 0
3.683.187 0
1.613.825 0
10.736.406 0
21.038.521 0
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Materielle anlaegsaktiver
Property, plant and equipment

DKK

Kostpris 1. januar 2017

Cost at 1 January 2017

Tilgange

Additions

Afgange

Disposals

Overfort

Transferred

Kostpris 31. december 2017
Cost at 31 December 2017

Af- og nedskrivninger 1. januar 2017
Impairment losses and depreciation at 1 January 2017
Afskrivninger

Depreciation

Af- og nedskrivninger af afhandede aktiver
Depreciation and impairment of disposals

Overfort

Transferred

Af- og nedskrivninger 31. december 2017

Impairment losses and depreciation at 31 December 2017

Regnskabsmaessig vaerdi 31. december 2017
Carrying amount at 31 December 2017

Hoyer Danmark A/S

Arsrapport 2017
Annual report 2017

Andre anlag,
driftsmateriel og
inventar

Fixtures and
fittings, other plant
and equipment

35.864.577
2.284.383
-15.416.486
-22.732.474

0
21.721.726
3.014.089

-12.043.095
-12.692.720

0

0
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Periodeafgransningsposter
Prepayments

Periodeafgransningsposter omfatter periodise-

ring af omkostninger, der forst vedrorer efterfol-

gende ar, herunder vagtafqift, forsikring,
lgnrefusion, forudbetalt leasingydelse,
forudbetalt leje, tilgodehavende bonus, service
og diverse.

Periodeafgraensningsposter er i regnskabsaret
2017 omfattet af opherte aktiviteter.

Aktiekapital

Share capital

Aktiekapitalen er fordelt saledes:
Analysis of the share capital:

A--aktier, 1 stk. a nom. 860.000,00 kr.
1 A- shares of DKK 860,000,00 nominal value each

Virksomhedens aktiekapital har uendret veeret
860.000 kr. de seneste 5 ar.

DKK
Udskudt skat

Deferred tax

Udskudt skat 1. januar

Deferred tax at 1 January

Arets udskudte skat

Deffered tx adjustment in the year

Overfort til ophorte aktiviteter
Transferred to discontinued operations

Udskudt skat vedrerer materielle anlagsaktiver.

Hoyer Danmark A/S

Arsrapport 2017
Annual report 2017

Prepayments include accruals of expenses
relating to subsequent financial years, including
vehicle excise duty, insurance, payroll
reimbursement, lease payments prepaid,
prepaid rent, receivable bonus, service and
sundry.

Prepayments are in the financial statement
included in discontinued operations.

860.000 860.000

860.000 860.000

The Company's share capital has remained
DKK 860,000 over the past 5 years.

2017

334.021
88.811
-422.832

Deferred taxes is regarding property, plant and
equipment.
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DKK

Personaleomkostninger

Staff costs

Lenninger

Wages/salaries

Pensioner

Pensions

Andre omkostninger til social sikring
Other social security costs

Personaleomkostninger indregnes saledes i arsregnskabet:
Staff costs are recognised as follows in the financial statements:

Produktion
Production

Administration
Administration

Personaleomkostninger indgar i en sarskilt linje
i resultatopgerelsen "Arets resultat efter skat af
opherte aktiviteter".

Gennemsnitligt antal fuldtidsbeskaftigede
Average number of full-time employees

Vederlag til selskabets ledelse udger samlet
865 t.kr. (2016: 787 t.kr.).

Kontraktlige forpligtelser og eventualposter m.v.

Contractual obligations and contingencies, etc.
Andre gkonomiske forpligtelser
Other financial obligations

Leje- og leasingforpligtelser i gvrigt:
Other rent and lease liabilities:

DKK
Leje- og leasingforpligtelser

Rent and lease liabilities

Sikkerhedsstillelser
Collateral

Der er pr. 31. december 2017 stillet en garanti
pa 69.266 kr. over for DVB Log Pay.

Hoyer Danmark A/S

Arsrapport 2017
Annual report 2017

2017 2016
43.100.724 48.186.210
3.111.884 3.617.983
539.193 573.597
46.751.801 52.377.790
39.242.989 44.937.333
7.508.812 7.440.457
46.751.801 52.377.790

Staff costs are included in a seperate line i the
income statement "Profit/loss after tax from
discontinued operations".

74 87

Total remuneration to Management: DKK 865
thousand (2016: DKK 787 thousand).

2017 2016

851.689 5.788.980

At 31 December 2017, a security of DKK
69,266 was provided to DVB Log Pay.
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Nartstaende parter
Related parties

Hoyer Danmark A/S' naertstaende parter omfatter fglgende:

Hoyer Danmark A/S' related parties comprise the following:

Bestemmende indflydelse
Parties exercising control

Hoyer Danmark A/S

Grundlag for

Arsrapport 2017
Annual report 2017

Neartstdende part Bopal/Hjemsted bestemmende indflydelse

Related party Domicile Basis for control

Hoyer G.m.b.H. Internationale Hamburg, Kapitalbesiddelse
Fachspedition Tyskland/Germany Participating interest

Betydelig indflydelse

Significant influence

Nertstdende part Bopal/Hjemsted
Related party Domicile

Grundlag for betydelig

indflydelse

Basis for significant influence

Oplysning om koncernregnskaber
Information about consolidated financial statements

Rekvirering af modervirksom-
hedens koncernregnskab
Requisitioning of the parent

Modervirksomhed Hjemsted company's consolidated financial

Parent Domicile statements

Hoyer G.m.b.H. Internationale Hamburg, The parent company's
Fachspedition Tyskland/Germany homepage

Transaktioner med nartstdende parter

Related party transactions

Hoyer Danmark A/S har haft fglgende transaktioner med naertstdende parter:

Hoyer Danmark A/S was engaged in the below related party transactions:

DKK 2017 2016

Keb af serviceydelser hos modervirksomhed 2.203.262 2.081.334

Purchase of services from parent

Salg af aktiver til sgsterselskaber 243.738 238.477

Sale of assets to affiliated companies

Keb af serviceydelser fra sgsterselskaber 856.774 1.290.878

Purchase of services from affiliated companies

Salg af serviceydelser til spsterselskaber 2.245.248 1.320.160

Sale of services to affiliated companies

Keb af aktiver fra spsterselskaber 1.229.649 0

Purchase of assets from affiliated companies

Renteudgifter tilknyttede virksomheder 42.438 87.262

Interest expenses group enterprises

Keob af advokatydelser fra bestyrelsesmedlem 30.000 26.000

Purchase of legal assistance from board member
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Alle mellemveaerender med neertstdende parter
er kortfristede og forrentes med en
markedsrente, hvis mellemvarenderne ikke
afregnes Ipbende. Der er ikke foretaget
nedskrivninger pa mellemvarender med
naertstaende parter.

Ledelsesvederlag fremgar af note 8.

Hoyer Danmark A/S

Arsrapport 2017
Annual report 2017

All balances with related parties are current
liabilitiesand is paid interest with a market rate,
if the outstandingaccounts are not settled
continuously. There has not beenmade
impairment loss/amortization on balances with
related parties.

Remuneration to management are reflected in
note 8.
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DKK

Resultatdisponering

Appropriation of profit/loss

Forslag til resultatdisponering
Recommended appropriation of profit/loss
Overfort resultat

Retained earnings/accumulated loss

Regquleringer

Adjustments

Af- og nedskrivninger
Amortisation/depreciation and impairment losses
Avance/tab ved afhandelse af anlagsaktiver
Gain/loss on the sale of non-current assets
Finansielle indtaegter

Financial income

Finansielle omkostninger

Financial expenses

Udskudt skat

Deferred tax

Andring i driftskapital

Changes in working capital

Andring i tilgodehavender
Change in receivables

Andring i leverandergeeld m.v.
Change in trade and other payables

Likvider, ultimo

Cash and cash equivalents at year-end
Likvide beholdninger ifglge balancen
Cash according to the balance sheet

Likvider under "Aktiver vedrgrende opharte aktiviteter"
Cash and cash ewuivalents presented as "Assets for discontinued operations"

Hoyer Danmark A/S

Arsrapport 2017
Annual report 2017

2017 2016
-902.689 2.662.063
-902.689 2.662.063

3.014.089 2.794.347
-710.586 0
-352 0
87.412 94.017
88.811 710.045
2.479.374 3.598.409
3.390.328 -2.634.467
647.382 -1.782.663
4.037.710 -4.417.130
0 797.369
8.124.298 0
8.124.298 797.369
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