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Disclaimer
The English part of this parallel document in Danish and English is an unofficial translation of the original Danish text. In

the event of disputes or misunderstandings arising from the interpretation of the translation, the Danish language version
shall prevail.



Ledelsespategning

Tool-Matic A/S

Statement by management on the annual report

Bestyrelsen og direktionen har dags dato behandiet og god-
kendt arsrapporten for regnskabsaret 1. januar - 31. december
2017 for Tool-Matic A/S.

Arsrapporten aflazgges i overensstemmelse med arsregnskabs-

loven.

Det er vores opfattelse, at arsregnskabet giver et retvisende bil-
lede af selskabets aktiver, passiver og finansielle stilling pr. 31.
december 2017 og resultatet af selskabets aktiviteter for regn-

skabsaret 1. januar - 31. december 2017.

Ledelsesberetningen indeholder efter vores opfattelse en retvi-
sende redeggrelse for de forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens godkendelse.

Kege, den \lo/s ', 20\8

Kage,

Executi d

Vﬁt’ﬁonners

Bestyrelse
7/ oryt

etet Bernard Marcel Boels iet Donners
formand

Chairman

Baker Tilly

The supervisory and executive boards have today discussed
and approved the annual report of Tool-Matic A/S for the
financial year 1 January - 31 December 2017.

The annual report is prepared in accordance with the Danish
Financial Statements Act.

In our opinion, the financial statements give a true and fair view
of the company’s financial position at 31 December 2017 and of
the results of the company's operations for the financial year 1
January - 31 December 2017.

In our opinion, management's review includes a fair review of
the matters dealt with in the management's review.

Management recommends that the annual report should be
approved at the annual general meeting.




Tool-Matic A/S

Den uafhaengige revisors revisionspategning

Independent auditor's report

Til kapitalejeren i Tool-Matic A/S
Konklusion

Vi har revideret arsregnskabet for Tool-Matic A/S for regnskabs-
aret 1. januar - 31. december 2017, der omfatter resultatopgerel-
se, balance, egenkapitalopggrelse, noter og anvendt regnskabs-
praksis. Arsregnskabet udarbejdes efter arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et retvisende
billede af selskabets aktiver, passiver og finansielle stilling pr.
31. december 2017 samt af resultatet af selskabets aktiviteter
for regnskabsaret 1. december 2017 i
overensstemmelse med arsregnskabsloven.

januar - 31,

Grundlag for konklusion

Vi har udfart vores revision i overensstemmelse med internatio-
nale standarder om revision og de yderligere krav, der er gaeld-
ende i Danmark. Vores ansvar ifglge disse standarder og krav
er nzermere beskrevet i revisionspategningens afsnit “Revisors
ansvar for revisionen af arsregnskabet®. Vi er uafhangige af
selskabet i overensstemmelse med internationale etiske regler
for revisorer (IESBA's Etiske regler) og de yderligere krav, der
er geldende i Danmark, ligesom vi har opfyldt vores gvrige efis-
ke forpligtelser i henhold til disse regler og krav. Det er vores op-
fattelse, at det opnaede revisionsbevis er tilstraekkeligt og egnet
som grundlag for vores konklusion.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab, der
giver et retvisende billede i overensstemmelse med &rsregn-
skabsloven. Ledelsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser for ngdvendig for at udarbejde et
arsregnskab uden vaesentlig fejlinformation, uanset om denne
skyldes besvigelser eller fejl.

Baker Tilly

To the shareholder of Tool-Matic A/S

Opinion

We have audited the financial statements of Tool-Matic A/S for
the financial year 1 January - 31 December 2017, which
comprise income statement, balance sheet, statement of
changes in equity, notes and summary of significant accounting
policies. The financial statements are prepared under the

Danish Financial Statements Act.

In our opinion, the financial statements give a true and fair view
of the company's financial position at 31 December 2017 and of
the results of the company's operations for the financial year 1
January - 31 December 2017 in accordance with the Danish

Financial Statements Act.

Basis for Opinion

We conducted our audit in accordance with International
Standards on Auditing (ISAs) and the additional requirements
applicable in Denmark. Our responsibilities under those
standards and requirements are further described in the
“Auditor's responsibilities for the audit of the financial
statements” section of our report. We are independent of the
company in accordance with the International Ethics Standards
Board for Accountants' Code of Ethics for Professional
Accountants (IESBA Code) and the additional requirements
applicable in Denmark, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We
believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Management's responsibilities for the financial statements

Management is responsible for the preparation of financial
statements that give a true and fair view in accordance with the
Danish Financial Statements Act, and for such intemal control
as management determines is necessary to enable the
preparation of financial statements that are free from material
misstatement, whether due to fraud or error.



Tool-Matic A/S

Den uafhaengige revisors revisionspategning

Independent auditor's report

Ved udarbejdelsen af arsregnskabet er ledelsen ansvarlig for at
vurdere selskabets evne til at fortsaette driften, at oplyse om for-
hold vedrarende fortsat drift, hvor dette er relevant, samt at ud-
arbejde arsregnskabet pa grundlag af regnskabsprincippet om
fortsat drift, medmindre ledelsen enten har til hensigt at likvidere
selskabet, indstille driften eller ikke har andet realistisk alterna-
tivend at gore dette.

Revisors ansvar for revisionen af arsregnskabet

Vores mél er at opna hgj grad af sikkerhed for, om arsregnskab-
et som helhed er uden vaesentlig fejlinformation, uanset om den-
ne skyldes besvigelser eller fejl, og at afgive en revisionspategn-
ing med en konklusion. Hgj grad af sikkerhed er et hgjt niveau
af sikkerhed, men er ikke en garanti for, at en revision, der udfa-
res i overensstemmelse med internationale standarder om revi-
sion og de yderligere krav, der er geeldende i Danmark, altid vil
afdaekke vaesentlig fejlinformation, nar sadan findes. Fejlinforma-
tioner kan opsta som felge af besvigelser eller fejl og kan betrag-
tes som vaesentlige, hvis det med rimelighed kan forventes, at
de enkeltvis eller samlet har indflydelse p& de skonomiske be-
slutninger, som regnskabsbrugeme treeffer pa grundlag af ars-
regnskabet.

Som led i en revision, der udferes i overensstemmelse med in-
ternationale standarder om revision og de yderligere krav, der
er gaeldende i Danmark, foretager vi faglige vurderinger og op-
retholder professionel skepsis under revisionen. Herudover:

o Identificerer og vurderer vi risikoen for vaesentlig fejlinforma-
tion i arsregnskabet, uanset om denne skyldes besvigelser
eller fejl, udformer og udferer revisionshandlinger som reak-
tion pa disse risici samt opnar revisionsbevis, der er tilstraek-
keligt og egnet til at danne grundlag for vores konklusion. Ri-
sikoen for ikke at opdage vaesentlig fejlinformation forarsag-
et af besvigelser er hgjere end ved vasentlig fejlinformation
forarsaget af fejl, idet besvigelser kan omfatte sammensvaer-
gelser, dokumentfalsk, bevidste udeladelser, vildledning el-
ler tilsidesaettelse af intern kontrol.

Baker Tilly

In preparing the financial statements, management is
responsible for assessing the company's ability to continue as a
going concern, disclosing, as applicable, matters related to
going concern and using the going concemn basis of accounting
in preparing the financial statements unless management either
intends to liquidate the company or to cease operations, or has

no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial
statements

Our objectives are to obtain reasonable assurance about
whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with ISAs and the
additional requirements applicable in Denmark will always
detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on

the basis of these financial statements

As part of an audit conducted in accordance with ISAs and the
additional requirements applicable in Denmark, we exercise
professional judgment and maintain professional skepticism
throughout the audit. We also:

o ldentify and assess the risks of material misstatement of the
financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for
one resulting from error as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the
override of internal control.



Tool-Matic A/S

Den uafhaengige revisors revisionspategning
Independent auditor’s report

Opnar vi forstaelse af den interne kontrol med relevans for
revisionen for at kunne udforme revisionshandlinger, der er
passende efter omstandighederne, men ikke for at kunne
udtrykke en konklusion om effektiviteten af selskabets inter-

ne kontrol.

Tager vi stilling til, om den regnskabspraksis, som er an-
vendt af ledelsen, er passende, samt om de regnskabsmaes-
sige skan og tilknyttede oplysninger, som ledelsen har udar-
bejdet, er rimelige.

Konkluderer vi, om ledelsens udarbejdelse af arsregnskabet
pa grundlag af regnskabsprincippet om fortsat drift er pas-
sende, samt om der pa grundiag af det opnéede revisions-
bevis er vaesentlig usikkerhed forbundet med begivenheder
eller forhold, der kan skabe betydelig tvivi om selskabets ev-
ne til at fortsaette driften. Hvis vi konkiuderer, at der er en
vaesentlig usikkerhed, skal vi i vores revisionspategning go-
re opmaerksom pa oplysninger herom i arsregnskabet eller,
hvis sadanne oplysninger ikke er tilstraskkelige, modificere
vores konklusion. Vores konklusioner er baseret pa det revi-
sionsbevis, der er opnéet frem til datoen for vores revisions-
pategning. Fremtidige begivenheder eller forhold kan dog
medfare, at selskabet ikke lzengere kan fortsaette driften.

Tager vi stilling til den samlede praesentation, struktur og
indhold af arsregnskabet, herunder noteoplysningeme,
samt om Aarsregnskabet afspejler de underliggende
transaktioner og begivenheder pa en sadan méade, at der
gives et retvisende billede heraf.

Vi kommunikerer med den averste ledelse om blandt andet det
planlagte omfang og den tidsmaessige placering af revisionen
samt betydelige revisionsmaessige observationer, herunder ev-
entuelle betydelige mangler i intern kontrol, som vi identificerer

under revisionen.

Baker Tilly

e Obtain an understanding of internal control relevant to the
audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the
company's internal control.

« Evaluate the appropriateness of accounting policies used
and the reasonableness of accounting estimates and
related disclosures made by management.

e Conclude on the appropriateness of management's use of
the going concern basis of accounting in preparing the
financial statements and, based on the audit evidence
obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the
company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related
disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or
conditions may cause the company to cease to continue as

a going concern.

o Evaluate the overall presentation, structure and contents of
the financial statements, including the disclosures, and
whether the financial statements represent the underlying
transactions and events in a manner that gives a true and

fair view.

We communicate with those charged with governance
regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during

our audit.



Tool-Matic A/S

Den uafhaengige revisors revisionspategning

Independent auditor's report

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke ledelsesberet-
ningen, og vi udtrykker ingen form for konklusion med sikkerhed
om ledelsesberetningen.

1 tilknytning til vores revision af arsregnskabet er det vores an-
svar at laese ledelsesberetningen og i den forbindelse overveje,
om ledelsesberetningen er vaesentligt inkonsistent med arsregn-
skabet eller vores viden opnaet ved revisionen eller pa anden
made synes at indeholde vaesentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledelsesberetningen
indeholder kraevede oplysninger i henhold til arsregnskabslov-

en.

Baseret pa det udfarte arbejde er det vores opfattelse, at ledel-
sesberetningen er i overensstemmelse med arsregnskabet og
er udarbejdet i overensstemmelse med arsregnskabslovens
krav. Vi har ikke fundet vaesentlig fejlinformation i ledelsesberet-

ningen.

Kabenhavn, den \(0\5 _ \6

Copenhagen,

statsautoriseret revisor

MNE-nr. mne32779
MNE no. mne32779

Baker Tilly

Statement on management's review

Management is responsible for management's review.

Our opinion on the financial statements does not cover
management's review, and we do not express any form of

assurance conclusion thereon.

In connection with our audit of the financial statements, our
responsibility is to read management's review and, in doing so,
consider whether materially
inconsistent with the financial statements or our knowledge

management's review is
obtained during the audit, or otherwise appears to be materially
misstated.
Moreover, it is our responsibilty to consider whether
management's review provides the information required under
the Danish Financial Statements Act.

Based on the work we have performed, we conclude that
management's review is in accordance with the financial
statements and has been prepared in accordance with the
requirements of the Danish Financial Statements Act. We did
not identify any material misstatement of management's review.

<~

Peter Aagesen
statsautorisere!



Selskabsoplysninger
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Ledelsesberetning
Management's review

Selskabets vasentligste aktiviteter

Selskabets hovedaktivitet er salg og udlejning samt anden
beslaegtede virksomhed.

Udviklingen i aktiviteter og skonomiske forhold

Selskabets resultatopggrelse for 2017 udviser et overskud pa
kr. 1.007.140, og selskabets balance pr. 31. december 2017
udviser en egenkapital pa kr. 9.241.374.

Betydningsfulde handelser, som er indtruffet efter
regnskabsarets afslutning

Der er efter regnskabsarets afslutning ikke indtruffet begivenhe-
der, som vaesentligt vil kunne pavirke selskabets finansielle stil-

ling.

Baker Tilly

Tool-Matic A/S

Business activities

The company’s main activity is sale and rent and other related
acticity.

Business review

The Company's income statement for the year ended 31
December shows a profit of kr. 1.007.140, and the balance
sheet at 31 December 2017 shows equity of kr. 9.241.374.

Significant events occurring after end of reporting period

No events have occurred after the balance sheet date which
could significantly affect the company’s financial position.



Resultatopgerelse 1. januar - 31. december
Income statement 1 January - 31 December

Tool-Matic A/S

Note 2017 2016
kr. kr.

Bruttofortjeneste 8.931.364 8.276.669
Gross profit
Personaleomkostninger L -4,780.846 -4.142.611
Staff costs
Af- og nedskrivninger af immaterielle og materielle anlaegsaktiver -764.629 -1.172.888
Depreciation, amortisation and impairment of intangible assets and property, plant
and equipment
Andre driftsomkostninger -1.925.295 -3.120.583
Other operating costs
Resultat for finansielle poster 1.460.594 -159.413
Profit/loss before financial income and expenses
Finansielle indtaegter e 82.823 76.888
Financial income
Finansielle omkostninger . -242.951 -62.989
Financial costs
Resultat for skat 1.300.466 -145.514
Profit/loss before tax
Skat af arets resultat 4 -293.326 65.950
Tax on profitlloss for the year
Arets resultat 1.007.140 -79.564
Net profitiioss for the year
Forslag til resultatdisponering
Proposed distribution of profit
Overfart resultat 1.007.140 -79.564
Retained eamings

1.007.140 -79.564

Baker Tilly




Balance 31. december
Balance sheet 31 December

Aktiver
Assets

Produktionsanlaeg og maskiner

Plant and machinery

Andre anlag, driftsmateriel og inventar

Other fixtures and fittings, tools and equipment
Indretning af lejede lokaler

Leasehold improvements

Materielle anlegsaktiver
Tangible assets

Deposita

Deposits

Finansielle anleegsaktiver
Fixed asset investments

Anlzgsaktiver i alt
Total fixed assets

Faerdigvarer og handelsvarer
Finished goods and goods for resale

Varebeholdninger
Stocks

Tilgodehavender fra salg og tienesteydelser
Trade receivables

Tilgodehavender hos tilknyttede virksomheder
Due from related parties

Andre tilgodehavender
Other receivables

Periodeafgreensningsposter
Prepayments

Tilgodehavender
Receivables

Baker Tilly

Tool-Matic AIS

Note 2017 2016
kr. kr.
607.045 4.222.365
828.202 782.550
253.015 371.194
5 1.688.262 5.376.109
1.014.569 973.269
1.014.569 973.269
2.702.831 6.349.378
0 1.738.916
0 1.738.916
2.696.299 1.123.349
7.343.427 2.139.436
23.847 462.305
86.920 28.071
10.150.493 3.753.161




Balance 31. december (Fortsat)
Balance sheet 31 December (Continued)

Aktiver
Assets

Likvide beholdninger
Cash at bank and in hand

Omsatningsaktiver i alt
Current assets total

Aktiver i alt
Assets total

Baker Tilly

Tool-Matic A/S

Note 2017 2016
kr. kr.
1.055.539 792.651
11.206.032 6.284.728
13.808.863 12.634.106

10



Balance 31. december

Balance sheet 31 December

Passiver
Liabilities and equity

Virksomhedskapital
Share capital

Overfort resultat
Retained eamings

Egenkapital
Total equity

Hensaettelse til udskudt skat
Provision for deferred tax

Hensatte forpligtelser i alt
Total provisions

Selskabsskat
Corporation tax

Langfristede galdsforpligtelser
Long-term debt

Leverandgrer af varer og tjenesteydelser
Trade payables

Selskabsskat
Corporation tax

Anden geeld
Other payables

Kortfristede gaeldsforpligtelser
Short-term debt

Galdsforpligtelser i alt
Debt total

Passiveri alt
Liabilities and equity total

Leje- og leasingforpligtelser

Rental agreements and lease commitments

Baker Tilly

Tool-Matic A/S

2017 2016
kr. kr.
1.793.000 1.793.000
7.448.374 6.441.234
9.241.374 8.234.234
556.733 1.252.109
556.733 1.252.109
0 599.745
0 599.745
1.506.903 1.098.720
768.704 523.624
1.835.149 925.674
4.110.756 2.548.018
4,110.756 3.147.763
13.908.863 12.634.106

11



Egenkapitalopgorelse
Equity

Egenkapital 1. januar

Equity at 1 January
Arets resultat

Net profit/loss for the year
Egenkapital 31. december
Equity at 31 December

Baker Tilly

Tool-Matic A/S

Virksomheds- Overfort

kapital resultat | alt
Share capital Retained earnings Total
kr. kr. kr.
1.793.000 6.441.234 8.234.234
0 1.007.140 1.007.140
1.793.000 7.448.374 9.241.374

12



Noter til arsrapporten
Notes to the Annual Report

1 Personaleomkostninger
Staff costs

Lenninger
Wages and salaries

Pensioner
Pensions

Andre omkostninger til social sikring
Other social security costs

Andre personaleomkostninger
Other staff costs

Gennemsnitligt antal beskaeftigede medarbejdere
Average number of employees

2 Finanslielle indtagter
Financial income

Renteindtasgter fra tilknyttede virksomheder
Interest received from related parties

Andre finansielle indtaegter
Other financial income

Valutakursreguleringer
Exchange adjustments

3  Finansielle omkostninger
Financial costs

Finansielle omkostninger tilknyttede virksomheder
Interest paid to related parties

Andre finansielle omkostninger
Other financial costs

Valutakurstab
Exchange loss

Rentetilleg selskabsskat
Percentage surcharge, corporation tax

Baker Tilly

Tool-Matic A/S

2017 2016
kr. kr.
4.375.169 3.633.089
232.738 231.149
64.136 31.273
108.803 247.100
4.780.846 4.142.611
1" 10
82.823 0
0 25.822
0 51.066
82.823 76.888
0 17.135
31.367 45,854
188.781 0
22.803 0
242,951 62.989
13



Noter til arsrapporten
Notes to the Annual Report

Skat af arets resultat
Tax on profit/loss for the year

Arets aktuelle skat
Current tax for the year

Aretls udskudte skat
Deferred tax for the year

Regulering af skat vedrarende tidligere ar

Adjustment of tax concerning previous years

Materielle anlegsaktiver
Tangible assets

Kostpris 1. januar
Cost at 1 January
Tilgang i arets lgb
Additions for the year
Afgang i arets lgb
Disposals for the year

Kostpris 31. december
Cost at 31 December

Af- og nedskrivninger 1. januar

Impairment losses and depreciation at 1
January

Arets afskrivninger

Depreciation for the year

Tilbagefarte ned- og afskrivninger pa
afhaendede aktiver

Reversal of impairment and depreciation of

sold assets

Af- og nedskrivninger 31. december

Impairment losses and depreciation at 31
December

Regnskabsmassig vardi 31. december
Carrying amount at 31 December

Baker Tilly

Tool-Matic A/S

2017 2016
kr. kr.
988.702 859.763
-695.376 -897.673
0 -28.040
293.326 -65.950
Produktionsan- Andre anlaeg,
leg og maski-  driftsmateriel Indretning af le-
ner og inventar jede lokaler | alt
Plant and Other fixtures and Leasehold Total
machinery fittings, tools and improvements
equipment
kr. kr. kr. kr.

10.956.478 5.179.563 978.736 17.114.777
17.070 372.367 0 389.437
-8.188.075 -3.939.608 -176.797 -12,304.480
2.785.473 1.612.322 801.939 5.199.734
6.734.113 4.397.013 607.542 11.738.668
476.110 210.216 78.302 764.628
-5.031.795 -3.823.109 -136.920 -8.991.824
2.178.428 784.120 548.924 3.511.472
607.045 828.202 253.015 1.688.262

14



Tool-Matic A/S

Noter til arsrapporten
Notes to the Annual Report

2017 2016
kr. kr.
6 Leje- og leasingforpligtelser
Rental agreements and lease commitments
Leje og leasingsforpligtelser 2.742.145 2.372.434

Rental agreements and lease commitments

Baker Tilly 15



Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Tool-Matic A/S for 2017 er afiagt i overens-
stemmelse med arsregnskabslovens bestemmelser for klasse
B-virksomheder med tilvalg fra hojere regnskabsklasser.

Den anvendte regnskabspraksis er uzndret i forhold til sidste
ar.

Generelt om indregning og maling

| resultatopgerelsen indregnes indteegter i takt med, at de indtje-
nes. Herudover indregnes veerdireguleringer af finansielle akti-
ver og forpligtelser. | resultatopgarelsen indregnes ligeledes alle
omkostninger, herunder afskrivninger og nedskrivninger.

Aktiver indregnes i balancen, nar det er sandsynligt, at fremtidi-
ge gkonomiske fordele vil tilflyde selskabet, og aktivets veerdi
kan males palideligt.

Forpligtelser indregnes i balancen, nar det er sandsynligt, at
fremtidige skonomiske fordele vil fraga selskabet, og forpligtel-
sens veerdi kan males pélideligt.

Ved forste indregning méles aktiver og forpligtelser til kostpris.
Efterfolgende males aktiver og forpligtelser som beskrevet for
hver enkelt regnskabspost nedenfor.

Visse finansielle aktiver og forpligtelser males til amortiseret
kostpris, hvorved der indregnes en konstant effektiv rente over
Izbetiden. Amortiseret kostpris opgeres som oprindelig kostpris
med fradrag af eventuelle afdrag samt tillaeg/fradrag af den ak-
kumulerede amortisering af forskellen mellem kostpris og nomi-
nelt belagb.

Ved indregning og méling tages hensyn til forudsigelige tab og

risici, der fremkommer, inden arsrapporten aflegges, og som
be- eller afkraefter forhold, der eksisterede pa balancedagen.

Baker Tilly

Tool-Matic A/S

The annual report of Tool-Matic A/S for 2017 has been
prepared in accordance with the provisions of the Danish
Financial Statements Act concerning reporting class B entities
as well as selected provisions as regards larger entities.

The accounting policies applied are consistent with those of last
year.

Basis of recognition and measurement

Income is recognised in the income statement as earned,
including value adjustments of financial assets and liabilities. All
expenses, including amortisation, depreciation and impairment
losses, are also recognised in the income statement.

Assets are recognised in the balance sheet when it is probable
that future economic benefits will flow to the company and the
value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet when it is
probable that future economic benefits will flow from the
company and the value of the liability can be measured reliably.

On initial recognition, assets and liabilities are measured at
cost. On subseguent recognition, assets and liabilities are
measured as described below for each individual accounting
item.

Certain financial assets and liabilities are measured at
amortised cost using the effective interest method. Amortised
cost is calculated as the historic cost less any instalments and
plusfless the accumulated amortisation of the difference
between the cost and the nominal amount.

On recognition and measurement, allowance is made for
predictable losses and risks which occur before the annual
report is presented and which confirm or invalidate matters
existing at the balance sheet date.
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Anvendt regnskabspraksis
Accounting policies

Resultatopgerelsen

Nettoomszetning

Indteegter vedrarende tjenesteydelser indregnes linezert i takt
med, at serviceydelserne leveres.

Indteegter ved salg af handelsvarer og feerdigvarer indregnes i
resultatopgerelsen, hvis risikoovergang, normalt ved levering til
keber, har fundet sted, og hvis indtagten kan opgeres palideligt
og forventes modtaget.

Nettoomsaztningen méles til dagsvaerdien af det aftalte vederlag
ekskl. moms og afgifter opkraevet pa vegne af tredjepart. Alle
former for afgivne rabatter indregnes i omszetningen.

Omkostninger til ravarer og hjelpematerialer

Omkostninger til ravarer og hjaelpematerialer indeholder det for-
brug af ravarer og hjeelpematerialer, der er anvendt for at opna
arets nettoomszetning.

Andre driftsindtaegter

Andre driftsindtaegter indeholder regnskabsposter af sekundaer
karakter i forhold til virksomhedemes aktiviteter, herunder fortje-
neste ved salg af immaterielle og materielle anleegsaktiver.

Andre driftsomkostninger

Andre driftsomkostninger indeholder regnskabsposter af sekun-
daer karakter i forhold til virksomhedernes aktiviteter, herunder
tab ved salg af immaterielle og materielle anlaegsaktiver.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkostninger fil distribu-
tion, salg, reklame, administration, lokaler, tab pa debitorer, ope-
rationelle leasingomkostninger mv.

Baker Tilly

Tool-Matic A/S

Income statement

Revenue

Revenue from services, comprising service contracts and
extended warranties relating to products and contracts sold, is
recognised on a straight-line basis as the services are provided.

Revenue from the sale of goods for resale and finished goods is
recognised in the income statement, provided that the transfer
of risk, usually on delivery to the buyer, has taken place and
that the income can be measured reliably and is expected to be

received.

Revenue is measured at fair value of the agreed consideration
ex. VAT and taxes charged on behalf of third parties. Revenue
is net of all types of discounts granted.

Expenses for raw materials and consumables

Expenses for raw materials and consumables include the raw
materials and consumables used in generating the year's

revenue.

Other operating income

Other operating income comprises items of a secondary nature
relative to the company’s activities, including gains on the sale
of intangible assets and property, plant and equipment.

Other operating expenses

Other operating expenses comprise items of a secondary
nature relative to the company's activities, including losses on
the sale of intangible assets and property, plant and equipment.

Other external costs

Other external costs include expenses related to distribution,

sale, advertising, administration, premises, bad debts,

payments under operating leases, etc.
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Anvendt regnskabspraksis
Accounting policies

Personaleomkostninger

Personaleomkostninger omfatter Izn og gager, inklusive ferie-
penge og pensioner samt andre omkostninger til social sikring
m.v. til selskabets medarbejdere. | personaleomkostninger er
fratrukket modtagne godtgerelser fra offentlige myndigheder.

Af- og nedskrivninger

Af- og nedskrivninger indeholder arets af- og nedskrivninger af

materielle anlaegsaktiver.

Finansielle indtagter og omkostninger

Finansielle indtaegter og omkostninger indregnes i resultatopge-
relsen med de belgb, der vedrarer regnskabsaret. Finansielle
poster omfatter renteindtaegter og -omkostninger samt tillzeg og
godtgerelse under acontoskatteordningen mv.

Skat af arets resultat

Den aktuelle danske selskabsskat fordeles ved afregning af
sambeskatningsbidrag mellem de sambeskattede virksomheder
i forhold til disses skattepligtige indkomster. I tilknytning hertil
modtager virksomheder med skattemaessigt underskud sambe-
skatningsbidrag fra virksomheder, der har kunnet anvende dette
underskud til nedszettelse af eget skattemazssigt overskud.

Arets skat, som bestér af arets aktuelle selskabsskat og aen-
dring i udskudt skat, indregnes i resultatopgerelsen med den
del, der kan henferes til arets resultat, og direkte i egenkapita-
len med den del, der kan henferes til posteringer direkte i egen-
kapitalen.

Balancen

Materielle anfaegsaktiver

Produktionsaniaeg og maskiner samt andre anlag, driftsmate-
riel og inventar méles til kostpris med fradrag af akkumulerede
af- og nedskrivninger.

Baker Tilly

Tool-Matic A/S

Staff costs

Staff costs include wages and salaries, including compensated
absence and pensions, as well as other social security
contributions, etc. made to the entity’s employees. The item is
net of refunds made by public authorities.

Amortisation, depreciation and impairment losses

Amortisation, depreciation and impairment losses comprise the
year's amortisation, depreciation and impairment of tangible

assels.

Financial income and expenses

Financial income and expenses are recognised in the income
statement at the amounts relating to the financial year. Net
financials include interest income and expenses and allowances
under the advance-payment-of-tax scheme, etc.

Tax on profit/loss for the year

On payment of joint taxation contributions, the current Danish
income tax is allocated between the jointly taxed entities in
proportion to their taxable income. Entities with tax losses
receive joint taxation contributions from entities that have been
able to use tax losses to reduce their own taxable profits.

Tax for the year, which comprises the current tax charge for the
year and changes in the deferred tax charge, including changes
arising from changes in tax rates, is recognised in the income
statement as regards the portion that relates to entries directly

in equity.

Balance sheet
Tangible assets
Items of plant and machinery and fixtures and fittings, tools and

equipment are measured at cost less accumulated depreciation
and impairment losses.
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Afskrivningsgrundlaget er kostpris med fradrag af forventet rest-
veerdi efter afsluttet brugstid.

Kostpris omfatter anskaffelsesprisen og omkostninger direkte til-
knyttet anskaffelsen indtil det tidspunkt, hvor aktivet er kiar til
brug. For egne fremstillede aktiver omfatter kostprisen direkte
og indirekte omkostninger til materialer, komponenter, underie-
verandgrer og l2n.

Der foretages lineaere afskrivninger baseret pa folgende vurde-
ring af aktivernes forventede brugstider og restveerdier:

Produktionsanlaeg og maskiner

Plant and machinery

Andre anleaeg, driftsmateriel og inventar

Other fixtures and fittings, tools and equipment
Indretning af lejede lokaler

Leasehold improvements

Varebeholdninger

Varebeholdninger males til kostpris efter FIFO-metoden. Er net-
torealisationsveerdien lavere end kostprisen, nedskrives til den-
ne lavere vaerdi.

Kostpris for handelsvarer samt ravarer og hjzlpematerialer om-
fatter anskaffelsespris med tillzeg af hjemtagelsesomkostninger.

Kostpris for fremstillede fzerdigvarer samt varer under fremstil-
ling omfatter kostpris for ravarer, hjeelpematerialer, direkte len
og indirekte produktionsomkostninger.

Nettorealisationsveerdien for varebeholdninger opgeres som
salgspris med fradrag af feerdiggorelsesomkostninger og om-
kostninger, der afholdes for at effektuere salget. Vaerdien fast-
saettes under hensyntagen til varebeholdningers omszettelig-
hed, ukurans og forventet udvikling i salgspris.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris.

Baker Tilly

Tool-Matic A/S

The depreciable amount is cost less the expected residual
value at the end of the useful life.

Cost comprises the purchase price and any costs directly
attributable to the acquisition until the date when the asset is
available for use. The cost of self-constructed assets comprises
direct and indirect costs of materials, components, sub-
suppliers and wages.

Straight-ine depreciation is provided on the basis of the
following estimated useful fives of the assets:

Brugstid
Useful life

4-10 ar

4-10 years
5 ar

5 years
10 ar

10 years
Stocks

Stocks are measured using the FIFO method. Where the net
realisable value is lower than the cost, inventories are

recognised at this lower value.

The cost of goods for resale, raw materials and consumables
comprises the purchase price plus delivery costs.

The cost of finished goods and work in progress includes the
cost of raw materials, consumables, direct cost of labour and
production.

The net realisable value of stocks is calculated as the selling
price less costs of completion and expenses incurred to effect
the sale. The net realisable value is determined taking into
account marketability, obsolescence and expected selling price
movements.

Receivables

Receivables are measured at amortised cost.
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Der foretages nedskrivning til imadegéelse af tab, hvor der vur-
deres at vaere indtruffet en objektiv indikation pa, at et tilgode-
havende eller en portefglje af tilgodehavender er veerdiforringet.
Hvis der foreligger en objektiv indikation pa, at et individuelt til-
godehavende er vardiforringet, foretages nedskrivning pa indivi-

duelt niveau.

Tilgodehavender, hvorpa der ikke foreligger en objektiv indika-
tion pa veerdiforringelse pa individuelt niveau, vurderes pa porte-
faljeniveau for objektiv indikation for veerdiforringelse. Portefal-
jerne baseres primaert pa debitoremes hjemsted og kreditvurde-
ring i overensstemmelse med selskabets kreditrisikostyringspo-
litik. De objektive indikatorer, som anvendes for portefgljer, er
fastsat baseret pa historiske tabserfaringer.

Nedskrivninger opgares som forskellen mellem den regnskabs-
maessige veerdi af tilgodehavender og nutidsvaerdien af de for-
ventede pengestreamme, herunder realisationsvaerdi af eventuel-
le modtagne sikkerhedsstillelser. Som diskonteringssats anven-
des den effektive rente for det enkelte tilgodehavende eller por-
tefalje.

Periodeafgransningsposter

Periodeafgraensningsposter, indregnet under omszetningsakti-
ver, omfatter afholdte omkostninger vedrarende efterfelgende
regnskabsar.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende aktuel skat indreg-
nes i balancen som beregnet skat af arets skattepligtige ind-
komst, reguleret for skat af tidligere ars skattepligtige ind-
komster samt for betalte acontoskatter.

Udskudt skat males efter den balanceorienterede gaeldsmetode
af midlertidige forskelle mellem regnskabsmaessig og skatte-
maessig veerdi af aktiver og forpligtelser opgjort pa grundlag af
den planlagte anvendelse af aktivet henholdsvis afvikling af for-
pligtelsen.

Baker Tilly

Tool-Matic A/S

An impairment loss is recognised if there is objective evidence
that a receivable or a group of receivables is impaired. If there
is objective evidence that an individual receivable is impaired,
an impairment loss for that individual asset is recognised.

Receivables for which there is no objective indication of
individual impairment are reviewed for impairment on a portfolio
basis. The portfolios are primarily composed on the basis of
debtors' domicile and credit ratings in accordance with the
Company's credit risk management policy. The objective
indicators used for portfolios are determined based on historical
loss experience.

Impairment losses are calculated as the difference between the
carrying amount of the receivables and the present value of the
expected cash flows, including the realisable value of any
collateral received, using the effective interest rate of individual
receivables or portfolios of receivables as discount rate.

Prepayments

Prepayments comprise costs incurred concerning subsequent
financial years.

Income tax and deferred tax

Current tax liabilities and current tax receivables are recognised
in the balance sheet as the estimated tax on the taxable income
for the year, adjusted for tax on the taxable income for previous
years and tax paid on account.

Deferred tax is measured according to the liability method in
respect of temporary differences between the carrying amount
of assets and liabilities and their tax base, calculated on the
basis of the planned use of the asset and settlement of the
liability, respectively.
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Udskudt skat méles pa grundlag af de skatteregler og skattesat-
ser i de respektive lande, der med balancedagens lovgivning vil
veere geeldende, nar den udskudte skat forventes udlgst som ak-
tuel skat. Andring i udskudt skat som fglge af sendringer i skat-
tesatser indregnes i resultatopgarelsen bortset fra poster, der
fores direkte pa egenkapitalen.

Gaeldsforpligtelser

Finansielle forpligtelser indregnes ved lanoptagelse til det mod-
tagne provenu efter fradrag af afholdte transaktionsomkostnin-
ger. | efterfelgende perioder males de finansielle forpligtelser til
amortiseret kostpris svarende til den kapitaliserede veerdi ved
anvendelse af den effektive rente, sa forskellen mellem provenu-
et og den nominelle veerdi indregnes i resultatopggrelsen over

laneperioden.
@vrige geeldsforpligtelser, som omfatter gaeld til leverandarer, til-

knyttede virksomheder samt anden geeld, males til amortiseret
kostpris, hvilket saedvanligvis svarer til nominel veerdi.

Baker Tilly

Tool-Matic A/S

Deferred tax is measured according to the tax rules and at the
tax rates applicable in the respective countries at the balance
sheet date when the deferred tax is expected to crystallise as
current tax. Deferred tax adjustments resulting from changes in
tax rates are recognised in the income statement, with the
exception of items taken directly to equity.

Liabilities

Financial liabilities are recognised on the raising of the loan at
the proceeds received net of transaction costs incurred. On
subsequent recognition, the financial liabilities are measured at
amortised cost, corresponding to the capitalised value, using
the effective interest method. Accordingly, the difference
between the proceeds and the nominal value is recognised in
the income statement over the term of the loan.

Other liabilities, which include trade receivables, payables to
group entities and other payables, are measured at amortised
cost, which is usually equivalent to nominal value.
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