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Ledelsespategning
Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behandlet
og godkendt arsrapporten for regnskabsaret 1.
juli- 31. december 2015 for Tool-Matic A/S.

Arsrapporten afleegges i overensstemmelse
med arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 31. december 2015
samt af resultatet af selskabets aktiviteter for
regnskabsaret 1. juli - 31. december 2015.

Det er endvidere vores opfattelse, at
ledelsesberetningen indeholder en retvisende
redegerelse for de forhold, beretningen
omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Kege, den 16. maj 2016
Koge, 16 May 2016
Direktion:/executive Board:

—

/formar‘ld/chalrman

[

%/w/

Plet Donners

Bestyrelse/Board of Directors:

Y

/(/{/‘—

F}eter Bernard Marcel Boels
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The Board of Directors and the Executive Board
have today discussed and approved the annual
report of Tool-Matic A/S for the financial year 1
July - 31 December 2015.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the Company's financial
position at 31 December 2015 and of the
results of the Company's operations for the
financial year 1 July - 31 December 2015.

Further, in our opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

We recommend the adoption of the annual
report at the annual general meeting.

Elisabeth Petra van Kerkom




Den uafhangige revisors erklaringer
Independent auditers' report

Til kapitalejerne i Tool-Matic A/S

Pé&tegning pa drsregnskabet

Vi har revideret arsregnskabet for Tool-Matic
A/S for regnskabsaret 1. juli - 31. december
2015, der omfatter resultatopgerelse, balance,
egenkapitalopgerelse og noter, herunder an-
vendt regnskabspraksis. Arsregnskabet udarbej-
des efter arsregnskabsloven.

Ledelsens ansvar for drsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven. Le-
delsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser nedvendig for at ud-
arbejde et arsregnskab uden vazsentlig fejlinfor-
mation, uanset om denne skyldes besvigelser
eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om
arsregnskabet pa grundlag af vores revision. Vi
har udfert revisionen i overensstemmelse med
internationale standarder om revision og
yderligere krav ifalge dansk revisoriovgivning.
Dette kreever, at vi overholder etiske krav samt
planlzgger og udferer revisionen for at opna
hoj grad af sikkerhed for, om arsregnskabet er
uden veasentlig fejlinformation.

En revision omfatter udferelse af
revisionshandlinger for at opna revisionsbevis
for beleb og oplysninger i arsregnskabet. De
valgte revisionshandlinger afhanger af revisors
vurdering, herunder vurderingen af risici for vae-
sentlig fejlinformation i &rsregnskabet, uanset
om denne skyldes besvigelser eller fejl. Ved
risikovurderingen overvejer revisor intern
kontrol, der er relevant for virksomhedens
udarbejdelse af et arsregnskab, der giver et
retvisende billede. Formalet hermed er at
udforme revisionshandlinger, der er passende
efter omstandighederne, men ikke at udtrykke
en konklusion om effektiviteten af virksomhe-
dens interne kontrol. En revision omfatter endvi-
dere vurdering af, om ledelsens valg af regn-
skabspraksis er passende, om ledelsens regn-
skabsmaessige sken er rimelige samt den samle-
de preesentation af arsregnskabet.
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To the shareholders of Tool-Matic A/S

Independent auditors' report on the financial
statements

We have audited the financial statements of
Tool-Matic A/S for the financial year 1 July - 31
December 2015, which comprise an income
statement, balance sheet, statement of changes
in equity and notes, including a summary of
significant accounting policies. The financial
statements are prepared in accordance with the
Danish Financial Statements Act.

Management’s responsibility for the financial
statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control
that Management determines is necessary to
enable the preparation of financial statements
that are free from material misstatement,
whether due to fraud or error.

Auditors' responsibility

Our responsibility is to express an opinion on
the financial statements based on our audit. We
conducted our audit in accordance with
International Standards on Auditing and
additional requirements under Danish audit
regulations. This requires that we comply with
ethical requirements and plan and perform the
audit to obtain reasonable assurance as to
whether the financial statements are free from
material misstatement.

An audit involves performing procedures to
obtain audit evidence about the amounts and
disclosures in the financial statements. The
procedures selected depend on the auditors'
judgement, including the assessment of the
risks of material misstatement of the financial
statements, whether due to fraud or error. In
making those risk assessments, the auditors
consider internal control relevant to the
Company's preparation of financial statements
that give a true and fair view in order to design
audit procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness of
the Company's internal control. An audit also
includes evaluating the appropriateness of
accounting policies used and the
reasonableness of accounting estimates made
by Management, as well as evaluating the
overall presentation of the financial statements.



Den uafhangige revisors erklaringer
Independent auditors' report

Det er vores opfattelse, at det opnaede
revisionsbevis er tilstrakkeligt og egnet som
grundlag for vores konklusion.

Revisionen har ikke givet anledning til
forbehold.

Konklusion

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver,
passiver og finansielle stilling pr. 31. december
2015 samt af resultatet af selskabets
aktiviteter for regnskabséret 1. juli- 31.
december 2015 i overensstemmelse med ars-
regnskabsloven.

Udtalelse om ledelsesberetningen

Vi har i henhold til rsregnskabsloven
gennemlzst ledelsesberetningen. Vi har ikke
foretaget yderligere handlinger i tillzg til den
udferte revision af arsregnskabet. Det er p3
denne baggrund vores opfattelse, at oplys-
ningerne i ledelsesberetningen er i
overensstemmelse med arsregnskabet.

Kebenhavn, den 16. maj 2016
Copenhagen, 16 May 2016

ERNST & YOUNG

Godkendt Revisionspartnerselskab
CVR-nr. 30 70 02 28

/
L .
Mogehs Andjeasen

statsautoriseret revisor
state authorised‘eublic accountant
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We believe that the audit evidence we have
obtained is sufficient and appropriate to provide
a basis for our opinion.

Our audit has not resulted in any qualification.

Opinion

In our opinion, the financial statements give a
true and fair view of the Company's financial
position at 31 December 2015 and of the
results of its operations for the financial year 1
July - 31 December 2015 in accordance with
the Danish Financial Statements Act.

Statement on the Management's review

Pursuant to the Danish Financial Statements
Act, we have read the Management's review.
We have not performed any other procedures in
addition to the audit of the financial statements.
On this basis, it is our opinion that the
information provided in the Management's
review is consistent with the financial
statements.



Ledelsesberetning

Management's review

Oplysninger om selskabet
Company details

Navn/name
Adresse, postnr., by/address, Postat code, City

CVR-nr./cvr no.

Stiftet/established
Hjemstedskommune/registered office
Regnskabsar/rinancial year

Hjemmeside/website
E-mail/e-mail

Telefon/retephone
Telefax/reietax

Bestyrelse/soard of Directors

Direktion/executive soard

Revision/auditors

Bankforbindelse/sankers

Beretning
Operating review
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Tool-Matic A/S
Valdemarshaab 11, 4600 Kage

83720913

1. marts 1978/ March 1978

Kege

1. juli-31. december/i suly - 31 December

www.toolmatic.eu
tm@tooimatic.dk

+4556 2507 07
+45 56 25 07 08

Peter Bernard Marcel Boels, formand/chairman

Piet Donners

Elisabeth Petra van Kerkom

Piet Donners

Ernst & Young Godkendt Revisionspartnerselskab

Osvald Helmuths Vej 4, P O Box 250, 2000 Frederiksberg,
Denmark

Danske Bank

Virksomhedens vasentligste aktiviteter

Selskabets hovedaktivitet er salg og udlejning
samt anden hermed beslagtet virksomhed.

Udvikling i aktiviteter og skonomiske forhold

Virksomhedens resultatopgerelse for 2015 udvi-
ser et underskud pa-117.077 kr. mod

-194.100 kr. sidste &r, og virksomhedens
balance pr. 31. december 2015 udviser en
egenkapital pd 8.313.798 kr.

Periodens resultat er negativt pavirket af hajere
afskrivninger med 693 t.kr. som felge af
e@ndringer i regnskabsmaessige sken pd
afskrivninger vedrerende udlejningsmateriel.

Begivenheder efter balancedagen

Der er ikke indtruffet betydningsfulde
hendelser efter regnskabsarets afslutning .

The Company's business review

The company's main activity is sale and rent and
other related activity.

Financial review

The income statement for 2015 shows a loss of
DKK 117,077 against a loss of DKK 194,100
last year, and the balance sheet at 31
December 2015 shows equity of DKK
8,313,798.

Results of operations for the period were
adversely affected by higher depreciation
charges, totalling DKK 693 thousand, due to
changes in the accounting estimates for
depreciation of rental equipment.

Post balance sheet events

No significant events have occurred subsequent
to the financial year.
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Resultatopggrelse

Income statement

Note
Note

DKK

Bruttofortjeneste

Gross profit

Personaleomkostninger

Staff costs

Af- og nedskrivninger af immaterielle og materielle
anlegsaktiver

Amortisation/depreciation and impairment of intangible assets and property,
plant and equipment

Andre driftsomkostninger

Other operating expenses

Resultat af primaer drift

Operating profit/loss

Finansielle indtaegter

Financial income

Finansielle omkostninger

Financial expenses

Resultat fgr skat

Profit/loss before tax

Skat af arets resultat

Tax for the year

Arets resultat
Profit/loss for the year

Forslag til resultatdisponering
Proposed proft appropriation/distribution of loss
Overfort resultat

Retained earnings/accumulated loss

Tool-Matic A/S
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2015 2014/15

& mdr.(months) 12 mdr.(months)
3.288.463 6.315.366
-1.872.645 -4.484.429
-1.360.851 -1.583.258
-135.600 -151.265
-80.633 96.414
9.417 107.712
-48.035 -457.685
119251 -253.559
2.174 59.459
“117.077 -194.100
-117.077 -194.100
-117.077 -194.100
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Financial statements for the pericd 1 July - 31 December

Balance
Balance sheet

Notes
Notes DKK 2015 2014/15
AKTIVER
ASSETS
Anlazgsaktiver
Non-current assets
6 Materielle anlaegsaktiver
Property, plant and equipment
Produktionsanlazg og maskiner 10.044.253 11.653.727
Plant and machinery
Andre anleg, driftsmateriel og inventar 637.307 819.482
Other fixtures and fittings, tools and equipment
Indretning af lejede lokaler 439.647 485.807
Leasehold improvements
11.121.207 12.959.016
Finansielle anlagsaktiver
Investments
Andre tilgodehavender 973.269 985.769
Other receivables
973.269 985.769
Anlgsakliverialt 12.094.476  13.944.785
Total non-current assets
Omsatningsaktiver
Current assets
Varebeholdninger
Inventories
Fremstillede faerdigvarer og handelsvarer 2.602.549 2.559.663
Finished goods and goods for resale
Forudbetalinger for varer 0 94.789
Prepayments for goods
2.602.549 2.654.452
Tilgodehavender
Receivables
Tilgodehavender fra salg og tjenesteydelser 992.062 2.545.572
Trade receivables
Tilgodehavender hos tilknyttede virksomheder 115.215 1.700.000
Receivables from group entities
Andre tilgodehavender 11.670 22.887
Other receivables
Periodeafgransningsposter 88.761 78.631
Deferred income
1.207.708 4.347.090
Likvide beholdninger 1.225.585 148.878
Cash
Omsatningsaktiveri alt 5.035.842 7.150.420
Total current assets
AKTIVER | ALT 17.130.318 21.095.205

TOTAL ASSETS
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Balance
Balance sheet

Notes
Notas
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DKK

PASSIVER

EQUITY AND LIABILITIES
Egenkapital

Equity
Selskabskapital
Share capital

Overfort resultat
Retained earnings
Egenkapital i alt
Total equity

Hensatte forpligtelser
Provisions

Udskudt skat

Deferred tax

Hensatte forpligtelser i alt
Total provisions

Geldsforpligtelser

Liabilities other than provisions
Langfristede galdsforpligtelser
Non-current liabilities other than provisions
Geeld til banker

Bank debt

Geeld til tilknyttede virksomheder
Payables to group entities

Kortfristede galdsforpligtelser

Current liabilities other than provisions
Kortfristet del af langfristede galdsforpligtelser
Current portion of long-term liabilities

Gezld til banker

Bank debt

Leveranderer af varer og tjenesteydelser
Trade payables

Ge=ld til tilknyttede virksomheder

Payables to group entities

Skyldig selskabsskat

Income taxes payable

Anden geeld

Other payables

Gesldsforpligtelser i alt
Total liabilities other than provisions

PASSIVER I ALT
TOTAL EQUITY AND LIABILITIES

Anvendt regnskabspraksis
Accounting palicies
Sikkerhedsstillelser
Collateral

Kontraktlige forpligtelser og eventualposter m.v.

Contractual cbligations and contingencies, etc.
Neertstaende parter
Related parties

2015

2014/15

1.793.000
6.520.798

1.793.000
6.637.875

8.313.798

8.430.875

2.149.782

2.443.600

2.149.782

2.443.600

0
4.517.507

795.823
0

4,517.507

795.823

0
0
693.088
0]
644.828
811.315

900.000
5.931.381
1.107.482

248.262

353.184

884.598

2.149.231

9.424.907

6.666.738

10.220.730

17.130.318

21.095.205
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Egenkapitalopggrelse
Statement of changes in equity

DKK

Egenkapital 1. juli 2015
Equity at 1 July 2015

Arets resultat

Profit/loss for the year

Egenkapital 31. december 2015
Equity at 31 December 2015

Tool-Matic A/S
Arsrapport 2015

Annual report 2015

Selskabskapital Overfort resultat | alt
Share capital  Retained earnings Total
1.793.000 6.637.875 8.430.875

0 -117.077 -117.077

1.793.000 6.520.798 8.313.798
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Noter
Notes to the financial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Tool-Matic A/S for 2015 er af-
lagt i overensstemmelse med arsregnskabslo-
vens bestemmelser for klasse B-virksomheder.

Zndringer i regnskabsmeaessig sken:

Der er for regnskabsaret 1/7-15-31/12-15
&ndret regnskabsmeassig skon for
regnskabskategorien "produktionsanlag og
maskiner" der omfatter udlejningsmateriel.

Det endrede regnskabsmassige skan bevirker,
at udlejningsmateriellet fra 1/7-15 - 31/12-15
regnskabsaret afskrives ud fra den linezre
afskrivningsmetode modsat tidligere hvor den
faktiske anvendelsestid i forhold til forventede
totale anvendelsestid ("unit-of product
afskrivningsmetode") blev anvendt.

Det er ledelsens vurdering, at denne
afskrivningsmetode giver et mere retvisende
billede, da der er bedre sammenhang imellem
forventet levetid og afskrivninger. Lovens krav
om systematiske afskrivninger overholdes
fortsat.

Det er ledelsens vurdering, at
afskrivningsmetoden er korrekt og basseret pa
en konkret vurdering af hver enkelt aktivgruppe
af udlejningsmateriel, saledes at ledelsen arligt
sikre sig, at lovens krav om systematiske
afskrivninger overholdes. £ndringen af
regnskabsmasssige sken har medfart hejere
afskrivninger i dret med t.kr. 693 og en negativ
effekt pa arets resultat for og efter skat pa
henholdsvis 693 t.kr. og 530 t.kr. Samlede
aktiver er formindsket med 693 t.kr. og
egenkapitalen er negativt pavirket med 530
t.kr.

Bortset fra ovenstaende andring er
arsregnskabet aflagt efter samme
regnskabspraksis som sidste ar.
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The annual report of Tool-Matic A/S for 2015
has been presented in accordance with the
provisions of the Danish Financial Statements
Act as regards reporting class B enterprises.

Changes in accounting estimates:

For the 6-month period from ended 31
December 2015, the accounting estimate for
the accounting item “Plant and equipment”,
which comprises rental equipment, was
changed.

Consequently, rental equipment is depreciated
on a straight-line basis, as opposed to
previously where the time actually spent
relative to the expected total time spent (unit-
of-product depreciation method) was applied.

In Management's opinion, the changed estimate
gives a truer and fairer view, as it provides a
better correlation between the expected useful
life and depreciation charges. The Danish
statutory requirements as to systematic
depreciation are still observed.

Management believes that the depreciation
method is correct and based on a specific
assessment of each single asset group of rental
equipment, meaning that Management ensures,
every year, that the statutory requirements as
to systematic depreciation are observed. The
change in accounting estimate resulted in
higher depreciation charges, totalling DKK 693
thousand, and an averse effect on the profit
before and after tax for the year, totalling DKK
693 thousand and DKK 530 thousand,
respectively. Total assets decreased by DKK
693 thousand, and equity was adversely
affected by DKK 530 thousand.

Apart from the above-mentioned change, the
accounting policies used in the preparation of
the financial statements are consistent with
those of last year.

10
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Resultatopgerelsen

Nettoomsatning

Indtegter fra salg af handelsvarer og fardigva-
rer, indregnes i nettoomsatningen, nar over-
gang af de vasentligste fordele og risici til ke-
ber har fundet sted, indtaegten kan opgores pali-
deligt og betaling forventes modtaget.

Indteegter ved levering af tjenesteydelser
indregnes som omsz2tning i takt med leveringen
af ydelserne, hvorved nettoomsatningen svarer
til salgsvesrdien af arets udferte
tjenesteydelser.

Nettoomsaetning males til dagsvaerdien af det af-

talte vederlag ekskl. moms oq afgifter opkravet
pa vegne af tredjepart. Alle former for afgivne
rabatter indregnes i nettoomsatningen.

Bruttofortjeneste

Posterne nettoomsatning, vareforbrug, andre
eksterne omkostninger og andre
driftsindteegter er med henvisning til
arsregnskabslovens § 32 sammendraget til en
regnskabspost benzvnt bruttofortjeneste.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter
omkostninger vedrerende virksomhedens
primeere aktivitet, der er afholdt i drets lab,
herunder omkostninger til distribution, salg,
reklame, administration, lokaler, tab p& de-
bitorer, ydelser pa operationelle leasingkon-
trakter m.v.

Personaleomkostninger

Personaleomkostninger omfatter len og gager,
inklusiv feriepenge og pensioner, samt andre
omkostninger til social sikring m.v. til selskabets
medarbejdere. | personaleomkostninger er
fratrukket modtagne godtgerelser fra offentlige
myndigheder.

Tool-Matic A/S

Arsrapport 2015
Annual report 2015

Income statement

Revenue

Income from the sale of goods for resale and
finished goods, is recognised in revenue when
transfer of the most significant rewards and
risks to the buyer has taken place and provided
that the income can be reliably measured and
payment is expected to be received.

Income from the rendering of services, is
recognised as revenue as the services are
rendered, implying that revenue corresponds to
the market value of the services rendered in the
year (production method).

Revenue is measured at fair value of the agreed
consideration exclusive of VAT and taxes

charged on behalf of third parties. All discounts
and rebates granted are recognised in revenue.

Gross profit

With reference to section 32 of the Danish
Financial Statements Act, the items 'Revenue’,
'Cost of sale', 'Other external expenses' and
'Other operating income' are consolidated into
one item designated 'Gross profit".

Other external expenses

Other external expenses include the year's
expenses relating to the entity's core activities,
including expenses relating to distribution, sale,
advertising, administration, premises, bad
debts, payments under operating leases, etc.

Staff costs

Staff costs include wages and salaries, including
compensated absence and pensions, as well as
other social security contributions, etc. made to
the entity's employees. The item is net of
refunds made by public authorities.

11
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Financial statements for the period 1 July - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Af- og nedskrivninger af immaterielle og
materielle anlegsaktiver

Afskrivninger omfatter af- og nedskrivninger af
immaterielle og materielle anlagsaktiver.

Afskrivningsgrundlaget, der opgeres som
kostprisen med fradrag af eventuel restveerdi,
afskrives linezrt over den forventede brugstid,
baseret pa felgende vurdering af aktivernes
forventede brugstider:

Indretning af lejede lokaler

Leasehold improvements

Produktionsanlag og maskiner

Plant and machinery

Andre anleg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Finansielle indtaegter og omkostninger

Finansielle indtzgter og omkostninger
indregnes i resultatopgerelsen med de belgb,
der vedrerer regnskabsaret. Finansielle poster
omfatter renteindtagter og -omkostninger samt
tilleeg og godtgerelse under acontoskatteordnin-
gen m.v.
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Amortisation/depreciation and impairment of
intangible assets and property, plant and
equipment

The item comprises amortisation/depreciation
and impairment of intangible assets and
property, plant and equipment.

The basis of depreciation, which is calculated as
cost less any residual value, is depreciated on a
straight-line basis over the expected useful life.
The expected useful lives are as follows:

10 ar/years
4-10 ar/years

5 8r/years

Financial income and expenses

Financial income and expenses are recognised
in the income statements at the amounts that
concern the financial year. Net financials
include interest income and expenses as well as
allowances and surcharges under the advance-
payment-of-tax scheme, eic.
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Skat

Skat af drets resultat omfatter aktuel skat af
arets forventede skattepligtige indkomst og
arets regulering af udskudt skat. Arets skat
indregnes i resultatopgerelsen med den del, der
kan henferes til arets resultat og i egenkapi-
talen med den del, som kan henfares til
transaktioner indregnet i egenkapitalen.

Selskabet og de danske tilknyttede
virksomheder er sambeskattede. Den danske
selskabsskat fordeles mellem overskuds- og
underskudsgivende danske selskaber i forhold
til disses skattepligtige indkomst (fuld
fordeling).

Sambeskattede selskaber med overskydende
skat godtgares som minimum i henhold til de
gldende satser for rentegodtgerelser af
administrationsselskabet, ligesom
sambeskattede selskaber med restskat som
maksimum betaler et tilleeg i henhold til de gzl
dende satser for rentetillag til
administrationsselskabet.

Balancen

Materielle anlaegsaktiver

Materielle anlagsaktiver males til kostpris med
fradrag af akkumulerede af- og nedskrivninger.
Kostprisen omfatter anskaffelsesprisen og
omkostninger direkte knyttet til anskaffelsen
indtil def tidspunkt, hvor aktivet er klar til brug.

Fortjeneste eller tab opgeres som forskellen mel-

lem salgspris med fradrag af salgsomkostninger
og den regnskabsmaessige vardi pa salgstids-
punktet. Fortjeneste og tab ved salg af materiel-
le anlagsaktiver indregnes i resultatopgerelsen
under henholdsvis andre driftsindtzgter og an-
dre driftsomkostninger.

Toaol-Matic A/S

Arsrapport 2015
Annusal repert 2015

Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments. The portion of the tax
for the year that relates to the profit/loss for
the year is recognised in the income statement,
whereas the portion that relates to transactions
taken to equity is recognised in equity.

The entity and its Danish group entities are
taxed on a joint basis. The Danish income tax
charge is allocated between profit-making and
loss-making Danish entities in proportion to
their taxable income (full allocation method).

Jointly taxed companies entitled to a tax refund
are, as a minimum, reimbursed by the
management company according to the current
rates applicable to interest allowances, and
jointly taxed companies having paid too little tax
pay, as a maximum, a surcharge according to
the current rates applicable to interest
surcharges to the management company.

Balance sheet

Property, plant and equipment

Items of property, plant and equipment are
measured at cost less accumulated depreciation
and impairment losses. Cost includes the
acquisition price and costs directly related to
the acquisition until the time at which the asset
is ready for use.

Gains or losses are made up as the difference
between the selling price less selling costs and
the carrying amount at the date of disposal.
Gains and losses from the disposal of property,
plant and equipment are recognised in the
income statement as other operating income or
other operating costs.
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Financial statements for the period 1 July - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Verdiforringelse af anlegsaktiver

Materielle anleegsaktiver vurderes arligt for
indikationer pa vardiforringelse. Safremt der er
indikationer pa veardiforringelse foretages ned-
skrivningstest for hvert enkelt aktiv henholdsvis
hver gruppe af aktiver, der genererer
uafhangige pengestremme. Aktiverne
nedskrives til genindvindingsvardien, som
udger den hojeste veerdi af kapitalvardien og
nettosalgsprisen (genvindingspris), s&fremt
denne er lavere end den regnskabsmaessige
vardi. Nedskrivning pa en gruppe af aktiver
fordeles saledes, at der forst nedskrives pa
goodwill og derefter forholdsmassigt pa de
ovrige aktiver.

Varebeholdninger

Varebeholdninger males til kostpris efter FIFO-
metoden. Er nettorealisationsveerdien lavere
end kostprisen, nedskrives til denne lavere veer-
di. Nettorealisationsvardien for varebeholdnin-
ger opgeres som salgssum med fradrag af faer-
diggerelsesomkostninger og omkostninger, der
afholdes for at effektuere salget, og fastsaettes
under hensyntagen til omsattelighed, ukurans
og udvikling i forventet salgspris.

Kostpris for fremstillede faerdigvarer og varer
under fremstilling omfatter kostpris for ravarer,
hjelpematerialer, direkte 1an og direkte produk-
tionsomkostninger. Indirekte produktionsom-
kostninger og laneomkostninger indregnes ikke
i kostprisen.

Handelsvarer males til kostpris, hvilket omfatter
keobspris med tilleg af hjemtagelsesomkostnin-
ger og andre omkostninger direkte forbundet
med kebet.

Tilgodehavender
Tilgodehavender méles til amortiseret kostpris.

Der foretages nedskrivning til imgdeg3else af
tab, hvor der vurderes at vaere indtruffet en ob-
jektiv indikation p3, at et tilgodehavende eller
en portefolje af tilgodehavender er verdiforrin-
get. Hvis der foreligger en objektiv indikation
pa, at et individuelt tilgodehavende er vardifor-
ringet, foretages nedskrivning pa individuelt ni-
veau.

Tool-Matic A/S

Arsrapport 2015
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Impairment of fixed assets

Every year fixed assets are reviewed for
impairment. Where there is indication of
impairment, an impairment test is made for
each individual asset or group of assets,
respectively, generating independent cash
flows. The assets are written down to the higher
of the value in use and the net selling price of
the asset or group of assets (recoverable
amount) if it is lower than the carrying amount.
Where an impairment loss is recognised on a
group of assets, a loss must first be allocated to
goodwill and then to the other assets on a pro
rata basis.

Inventories

Inventories are measured at cost in accordance
with the FIFO method. Where the net realisable
value is lower than cost, inventories are written
down {o this lower value. The net realisable value
of inventories is calculated as the sales amount
less costs of completion and costs necessary to
effect the sale and is determined taking into
account marketability, obsolescence and
development in the expected selling price.

The cost of finished goods and work in progress
are measured at cost, comprising the cost of raw
materials, consumables, direct labour and direct
production overheads. Indirect production
overheads and borrowing costs are not included in
the cost.

Goods for resale are measured at cost, which
comprises the cost of acquisition plus delivery
costs as well as other costs directly attributable to
the acquisition.

Receivables
Receivables are measured at amortised cost.

An impairment loss is recognised if there is
objective indication that a receivable or a group
of receivables is impaired. If there is objective
indication that an individual receivable has been
impaired, write-down is made on an individual
basis.
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Financial statements for the period 1 July - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Tilgodehavender, hvor der ikke foreligger en ob-
jektiv indikation pa vardiforringelse pa individu-
elt niveau, vurderes pa portefaljeniveau for ob-
jektiv indikation for veerdiforringelse. Portefpl-
jerne baseres primeaert pa debitorernes hjem-
sted og kreditvurdering i overensstemmelse
med selskabets risikostyringspolitik. De objekti-
ve indikatorer, som anvendes for portefeljer, er
fastsat baseret pa historiske tabserfaringer.

Nedskrivninger opgeres som forskellen mellem
den regnskabsmasssige veerdi af tilgodehaven-
der og nutidsvaerdien af de forventede penge-
stremme, herunder realisationsvardi af eventu-
elle modtagne sikkerhedsstillelser. Som diskon-
teringssats anvendes den effektive rente for det
enkelte tilgodehavende eller portefglje.

Periodeafgransningsposter

Periodeafgransningsposter, indregnet under
aktiver, omfatter forudbetalte omkostninger
vedrgrende efterfelgende regnskabsar.

Likvider

Likvider omfatter likvide beholdninger og kort-
fristede veerdipapirer, som uden hindring kan
omsezttes til likvide beholdninger, og hvorpa der
kun er ubetydelige risici for verdiandringer.

Egenkapital

Foresldet udbytte

Udbytte, som foreslas deklareret for regnskabs-
aret, preesenteres som en sarskilt post under
egenkapitalen.

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af drets skattepligtige indkomst, requleret
for skat af tidligere ars skattepligtige indkom-
ster samt betalte acontoskatter.

Tool-Matic A/S
Arsrapport 2015

Annual repert 2015

Receivables with no objective indication of
individual impairment are tested for objective
indication of impairment on a portfolio basis.
The portfolios are primarily composed on the
basis of debtors' domicile and credit ratings in
accordance with the Company’s risk
management policy. The objective indicators
used for portfolios are determined based on
historical loss experience.

Write-downs are calculated as the difference
between the carrying amount of the receivables
and the present value of the expected cash
flows, including the realisable value of any
collateral received. The effective interest rate
for the individual receivable or portfolio is used
as discount rate.

Prepayments

Prepayments recognised under ‘Assets’
comprise prepaid expenses regarding
subsequent financial reporting years.

Cash and cash equivalents

Cash and cash equivalents comprise cash and
short-term marketable securities which are
subject to an insignificant risk of changes in
value.

Equity

Proposed dividends

Dividends proposed for the financial year are
presented as a separate item under ‘Equity'.

Corporation tax

Current tax payable and receivable is
recognised in the balance sheet as tax
computed on the taxable income for the year,
adjusted for tax on the taxable income of prior
years and for tax paid on account.
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Noter
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Udskudt skat males efter den balanceorientere-
de galdsmetode af alle midlertidige forskelle
mellem regnskabsmaessig og skattemaessig vaer-
di af aktiver og forpligtelser. Der indregnes dog
ikke udskudt skat af midlertidige forskelle vedre-
rende skattemazssigt ikke-afskrivningsberetti-
get goodwill og kontorejendomme samt andre
poster, hvor midlertidige forskelle - bortset fra
virksomhedsovertagelser - er opstaet pd anskaf-
felsestidspunktet uden at have effekt pa resul-
tat eller skattepligtig indkomst. | de tilfeelde,
hvor opgerelse af skatteveerdien kan foretages
efter forskellige beskatningsregler, males ud-
skudt skat pa grundlag af den af ledelsen plan-
lagte anvendelse af aktivet henholdsvis afvikling
af forpligtelsen.

Udskudt skat males pa grundlag af de skattereg-
ler og skattesatser, der med balancedagens lov-
givning vil vaere gaeldende, nar den udskudte
skat forventes udlast som aktuel skat. £ndring i
udskudt skat som felge af @ndringer i skattesat-
ser indregnes i resultatopgerelsen.

Andre gzldsforpligtelser

Andre galdsforpligtelser males til
nettorealisationsvardien.

Periodeafgraensningsposter

Periodeafgransningsposter, indregnet under
forpligtelser, omfatter modtagne betalinger,
som vedrorer indtagter i efterfolgende regn-
skabsar.

Tool-Matic A/S
Arsrapport 2015

Annual repert 2015

Deferred tax is measured using the balance
sheet liability method on all temporary
differences between the carrying amount and
the tax value of assets and liabilities. However,
deferred tax is not recognised on temporary
differences relating to goodwill which is not
deductible for tax purposes and on office
premises and other items where temporary
differences, apart from business combinations,
arise at the date of acquisition without affecting
either profit/loss for the year or taxable
income. Where alternative tax rules can be
applied to determine the tax base, deferred tax
is measured based on Management's intended
use of the asset or settlement of the liability,
respectively.

Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to crystallise as current tax. Changes
in deferred tax due to changes in the tax rate
are recognised in the income statement.

Other payables

Other payables are measured at net realisable
value.

Deferred income

Deferred income recognised as a liability
comprises payments received concerning
income in subsequent financial reporting years.
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Noter
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) 2015 2014/15
DKK 6 mdr.({months) 12 mdr.(months)
Personaleomkostninger
Staff costs
Lenninger 1.643.399 4.027.649
Wages/salaries
Pensioner 119.435 240.947
Pensions
Andre omkostninger til social sikring 43.103 97.386
Other social security costs
Andre personaleomkostninger 66.708 118.447
Other staff costs
1.872.645 4.484.429
Finansielle indt=gter
Financial income
Renteindtagter fra tilknyttede virksomheder 0 47.500
Interest receivable, group entities
Andre finansielle indtagter 9.417 60.212
Other financial income
9.417 107.712
Finansielle omkostninger
Financial expenses
Renteomkostninger til tilknyttede virksomheder 17.507 0
Interest expenses, group entities
Andre finansielle omkostninger 30.528 457.685
Other financial expenses
48.035 457.685
Skat af arets resultat
Tax for the year
Beregnet skat af drets skattepligtige indkomst 291.644 353.183
Estimated tax charge for the year
Arets requlering af udskudt skat -293.818 -381.595
Deferred tax adjustments in the year
Regulering af skat vedrerende tidligere ar 0 -31.047
Tax adjustments, prior years
-2.174 -59.459
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Materielle anla2gsaktiver
Property, plant and equipment

Andre anlzg,
driftsmateriel og
Produktionsanla inventar Indretning af
g og maskiner  Other fixtures and lejede lokaler
Plant and fittings, tools and Leasehold | alt
DKK machinery equipment improvements Total
Kostpris 1. juli 2015 23.286.972 5.310.736 934.750 29.532.458

Cost at 1 July 2015
Tilgang i érets lgb 292.372 0 28.611 320.983
Additions in the year
Afgang i arets lob -1.560.986
Disposals in the year

Kostpris 31. december 2015
Cost at 31 December 2015

-1.560.986 0 0

22.018.358 5.310.736 963.361 28.292.455

Af- og nedskrivninger
1.juli 2015
Impairment losses and depreciation at
1 July 2015
Arets afskrivninger
Amartisation/depreciation in the year
Tilbageforsel af af- og
nedskrivninger p3 afha
Reversal of amortisation/depraciation and
impairment of disposals

Af- og nedskrivninger
31. december 2015
Impairment losses and depreciation at
31 December 2015
Regnskabsmassig vardi

31. december 2015
Carrying amount at 31 December 2015

11.633.245 4.491.254 448.943 16.573.442

1.103.905 182.175 74771 1.360.851

-763.045 0 0 -763.045

11.974.105 4.673.429 523.714 17.171.248

10.044.253 637.307 439.647 11.121.207

For oplysning om sikkerhedsstillelser mv. vedreg- Note 8 provides more details on security for
rende materielle anlaegsaktiver henvises til note loans, etc. as regards property, plant and
8. equipment.
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DKK 2015 2014/15
Selskabskapital
Share capital
Selskabskapitalen er fordelt saledes:
The share capital consists of the following:
Aktier, 1.793 stk. a nom. 1.000,00 kr. 1.793.000 1.793.000
1,793 shares of DKK 1,000,00 each

1.793.000 1.793.000
Selskabets aktiekapital har uandret vaeret The Company's share capital has remained DKK
1.793.000 kr. de seneste 5 ar. 1,793,000 over the past 5 years.
Sikkerhedsstillelser
Collateral
Virksomheden har ikke stillet pant eller anden The Company has not placed any assets or
sikkerhed i aktiver pr. 31/12 2015. ~ other as security for loans at 31/12 2015.
Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.
Andre eventualforpligtelser
Other contingent liabilities
DKK 2015 2014/15
Kautions- og garantiforpligtelser 0 4.000.000
Guarantee commitments

0 4.000.000

Andre gkonomiske forpligtelser
Other financial obligations
Leje- og leasingforpligtelser over for maderselskabet og dennes avrige dattervirksomheder:
Rent and lease liabilities vis-3-vis the parent and its other subsidiaries:
DKK 2015 2014/15
Leje- og leasingforpligtelser 3.420.144 4.104.173
Rent and lease liabilities ton— e
Leje- og leasingforpligtelser i evrigt:
Other rent and lease liabilities:
Leje- og leasingforpligtelser 96.000 96.000
Rent and lease lizbilities B -
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Nertstdende parter
Related parties

Tool-Matic A/S' nzrtstaende parter omfatter felgende:
Tool-Matic A/S' related parties comprise the following:

Ejerforhold
Qwnership

Felgende kapitalejere er noteret i selskabets ejerbog som ejende minimum 5 % af stemmerne eller
minimum 5 % af aktiekapitalen:

The following shareholders are reqgistered in the Company's register of shareholders as holding minimum 5% of the votes or minimum
5% of the share capital:

Navn Bopa|/Hjemsted
Name Domicile
Boels Gosink BV Dr. Nolenslaan 140, 6136 GV Sittard
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