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Entity details
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Statement by Management

The Executive Board has today considered and approved the annual report of  
for the financial year  - . 

Tenneco Holdings Danmark ApS
01.01.2022 31.12.2022

The annual report is presented in accordance with the Danish Financial Statements Act.

In our opinion, the financial statements give a true and fair view of the Entity’s financial position at  
and of the results of its operations for the financial year  - .

31.12.2022
01.01.2022 31.12.2022

 believe that the management commentary contains a fair review of the affairs and conditions referred to 
therein.
We

 recommend the annual report for adoption at the Annual General Meeting.We

Copenhagen, 30.06.2023

Executive Board

Diego Martin Panella

 

Bart René R. Putzeys

 

Niels Vahman Bang
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Independent auditor's report

To the shareholder of Tenneco Holdings Danmark ApS

Opinion
We have audited the financial statements of  for the financial year  -    

,  which comprise the income statement, balance sheet, statement of changes in equity and   notes, 
including a  summary of significant accounting policies. The financial statements are prepared in  accordance with 
the  Danish Financial Statements Act. 

 In our opinion, the financial statements give a true and fair view of the Entity’s financial position at  
and of the results of its operations for the financial year  -   in accordance  with the Danish 
Financial Statements Act.

Tenneco Holdings Danmark ApS 01.01.2022
31.12.2022

31.12.2022
01.01.2022 31.12.2022

Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (ISAs) and additional 
requirements  applicable in Denmark. Our responsibilities under those standards and requirements are further  
described in the "Auditor’s responsibilities for the audit of the financial statements" section of this auditor’s  
report. We are independent of the Entity in accordance with the International Ethics Standards Board for   
Accountants’ International Code of Ethics for Professional Accountants (IESBA Code) and the additional ethical   
requirements applicable in Denmark, and we have fulfilled our other ethical responsibilities in accordance with   
these requirements and the IESBA Code. We believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis  for our opinion.

Management's responsibilities for the financial statements
Management is responsible for the preparation of financial statements that give a true and fair view in 
accordance  with the Danish Financial Statements Act, and for such internal control as Management determines  
is necessary to enable the preparation of financial statements that are free from material misstatement,  
whether due to fraud or error. 

In preparing the financial statements, Management is responsible for assessing the Entity’s ability to continue  
as a going concern, for disclosing, as applicable, matters related to going concern, and for using the going  
concern basis of accounting in preparing the financial statements unless Management either intends to liquidate  
the Entity or to cease operations, or has no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are  
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes  
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted  
in accordance with ISAs and the additional requirements applicable in Denmark will always detect a material  
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,  
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of  
users taken on the basis of these financial statements. 

As part of an audit conducted in accordance with ISAs and the additional requirements applicable in Denmark,  
we exercise professional judgement and maintain professional scepticism throughout the audit. We also:
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Identify and assess the risks of material misstatement of the financial statements, whether due to  
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence  
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a  
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may  
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit procedures  
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the  
effectiveness of the Entity’s internal control. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates  
and related disclosures made by Management.  

Conclude on the appropriateness of Management’s use of the going concern basis of accounting in  
preparing the financial statements, and, based on the audit evidence obtained, whether a material  
uncertainty exists related to events or conditions that may cast significant doubt on the Entity’s ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required to  
draw attention in our auditor’s report to the related disclosures in the financial statements or, if such  
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence  
obtained up to the date of our auditor’s report. However, future events or conditions may cause the  
Entity to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures  
in the notes, and whether the financial statements represent the underlying transactions and  
events in a manner that gives a true and fair view.

We communicate with those charged with governance regarding, among other matters, the planned scope  
and timing of the audit and significant audit findings, including any significant deficiencies in internal control  
that we identify during our audit.
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Statement on the management commentary
Management is responsible for the management commentary.  

Our opinion on the financial statements does not cover the management commentary, and we do not express  
any form of assurance conclusion thereon.  

In connection with our audit of the financial statements, our responsibility is to read the management  
commentary and, in doing so, consider whether the management commentary is materially inconsistent with  
the financial statements or our knowledge obtained in the audit or otherwise appears to be materially  misstated.  

Moreover, it is our responsibility to consider whether the management commentary provides the information  
required under the Danish Financial Statements Act.

Based on the work we have performed, we conclude that the management commentary is in accordance with  
the financial statements and has been prepared in accordance with the requirements of the Danish Financial  
Statements Act. We did not identify any material misstatement of the management commentary.

Copenhagen, 30.06.2023

Grant Thornton, Statsautoriseret revisionspartnerselskab 
CVR No. 34209936

Jacob Helly Juell-Hansen
State Authorised Public Accountant

Identification No (MNE) mne36169
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Management commentary

Primary activities
The activity of the Company consists in holding shares in subsidaries.

Description of material changes in activities and finances
As mentioned under Accounting Policies, the Company does not prepare consolidated financial statements 
according to section 112 of the Danish Financial Statements Act.  

The profit for the year amounts to DKK 57,016  thousands (2021: loss of DKK 673 thousands), which is considered 
satisfactory by the Company’s management.   

Management expects a profit for 2023.

Events after the balance sheet date
No subsequent events have been identified that could potentially affect the financial statements for 2023.   
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Income statement for 2022

Notes
2022

DKK'000
 2021

DKK'000

Administrative expenses (293) (273)

Operating profit/loss (293) (273)

Income from investments in group enterprises 59,660 0

Other financial income 1 691 20

Other financial expenses 2 (59) (363)

Profit/loss before tax 59,999 (616)

Tax on profit/loss for the year 3 (2,983) (57)

Profit/loss for the year 57,016 (673)

   

Proposed distribution of profit and loss

Retained earnings 57,016 (673)

Proposed distribution of profit and loss 57,016 (673)
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Balance sheet at 31.12.2022

Assets

Notes
2022

DKK'000
 2021

DKK'000

Investments in group enterprises  448,586 448,586

Financial assets 4 448,586 448,586

Fixed assets 448,586 448,586

Other receivables 248 0

Receivables 248 0

Cash 52,511 2,285

Current assets 52,759 2,285

Assets 501,345 450,871
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Equity and liabilities

Notes
2022

DKK'000
 2021

DKK'000

Contributed capital 50,000 50,000

Retained earnings 432,249 375,233

Equity 482,249 425,233

Other provisions 5 18,932 19,000

Provisions 18,932 19,000

Payables to group enterprises 0 6,470

Other payables 164 168

Current liabilities other than provisions 164 6,638

Liabilities other than provisions 164 6,638

Equity and liabilities 501,345 450,871

Contingent liabilities 6

Group relations 7
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Statement of changes in equity for 
2022

Contributed 
capital 

DKK'000

Retained 
earnings 
DKK'000

Total 
DKK'000

Equity beginning of year 50,000 375,233 425,233

Profit/loss for the year 0 57,016 57,016

Equity end of year 50,000 432,249 482,249
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Notes

 Other financial income  1

2022
DKK'000

 2021
DKK'000

Other interest income 623 20

Exchange rate adjustments 68 0

691 20

 Other financial expenses2
2022

DKK'000
 2021

DKK'000

Financial expenses from group enterprises 59 108

Exchange rate adjustments 0 255

59 363

 Tax on profit/loss for the year3

2022
DKK'000

 2021
DKK'000

Current tax 2,983 57

2,983 57

 Financial assets4

Investments 
in group 

enterprises 
DKK'000

Cost beginning of year 703,757

Cost end of year 703,757

Impairment losses beginning of year (255,171)

Impairment losses end of year (255,171)

Carrying amount end of year 448,586
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Investments in subsidiaries Registered in
Corporate 

form

Equity 
interest 

%

Walker Danmark ApS Denmark corporation 100

Tenneco Automotive Holdings South Africa (Pty.) Ltd. South Africa corporation 74,9

Kinetic Ptd. Ltd. Australia corporation 100

Tenneco Automotve Eastern Europa Sp.z o. o. Poland corporation 100

Tenneco Automotive Volga Russia corporation 100

Tenneco Clean Air Luxembourg S.A. Luxembourg corporation 100

 Other provisions5
Guarentee commitment relating to subsidary with negative equity DKK 18,932k (2021: DKK 19,000k)

 Contingent liabilities6
In connection with the establishment of a group cash pool arrangement, the Company has provided any positive 
deposit on the cash pool account as security. The balance of the cash pool account consists of a deposit of DKK 
52,444k at 31-12-2022. 

The Entity serves as the administration company in a Danish joint  taxation arrangement. According to the joint 
taxation provisions of the Danish Corporation Tax Act, the Entity  is therefore liable for income taxes etc for the 
jointly taxed entities, and for obligations, if any, relating to  the withholding of tax on interest, royalties and 
dividend for these entities.

 Group relations7
Name and registered office of the Parent preparing consolidated financial statements for the largest group:    
Apollo Global Management Inc. 9 West 57th Street, 42nd Floor, New York, NY 10019

Name and registered office of the Parent preparing consolidated financial statements for the smallest group: 
Tenneco Inc. 27300 W. Eleven Mile Road, Southfield MI 48034, U.S.A.
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Accounting policies

Reporting class
This annual report has been presented in accordance with the provisions of the Danish Financial Statements  
Act governing reporting class B enterprises with addition of a few provisions for reporting class C.

The accounting policies applied to these financial statements are consistent with those applied last year.

Consolidated financial statements
Referring to section 112(1) of the Danish Financial Statements Act,  no consolidated financial statements have 
been prepared, as the group is part of the consolidated financial statements of the ultimate parent company, 
Apollo Global Management Inc., USA. 

Recognition and measurement
Assets are recognised in the balance sheet when it is probable as a result of a prior event that future economic  
benefits will flow to the Entity, and the value of the asset can be measured reliably.  

Liabilities are recognised in the balance sheet when the Entity has a legal or constructive obligation as a  
result of a prior event, and it is probable that future economic benefits will flow out of the Entity, and the  
value of the liability can be measured reliably.  

On initial recognition, assets and liabilities are measured at cost. Measurement subsequent to initial  
recognition is effected as described below for each financial statement item.  

Anticipated risks and losses that arise before the time of presentation of the annual report and that confirm  
or invalidate affairs and conditions existing at the balance sheet date are considered at recognition and  
measurement.  

Income is recognised in the income statement when earned, whereas costs are recognised by the amounts  
attributable to this financial year.

Foreign currency translation
On initial recognition, foreign currency transactions are translated applying the exchange rate at the  transaction 
date. Receivables, payables and other monetary items denominated in foreign currencies that  have not been 
settled at the balance sheet date are translated using the exchange rate at the balance  sheet date. Exchange 
differences that arise between the rate at the transaction date and the rate in effect  at the payment date, or the 
rate at the balance sheet date, are recognised in the income statement as  financial income or financial expenses.
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Income statement
Administrative expenses
Administrative expenses comprise expenses incurred for the Entity’s administrative functions, including 
stationery and office supplies, and amortisation,  depreciation and impairment losses relating to intangible assets 
and property, plant and equipment used for  administration of the Entity.

Income from investments in group enterprises
Income from investments in group enterprises comprises dividends etc received from the  individual group 
enterprises in the financial year.

Other financial income
Other financial income comprises interest income, including interest income on receivables from group 
enterprises, net capital gains on securities, payables and transactions in foreign currencies, amortisation of 
financial assets as well as tax relief under the Danish Tax Prepayment Scheme etc. 

Other financial expenses
Other financial expenses comprise interest expenses, including interest expenses on payables to group 
enterprises, net capital losses on payables and transactions in foreign currencies, amortisation of financial 
liabilities as well as tax surcharge under the Danish Tax Prepayment Scheme etc. 

Tax on profit/loss for the year
Tax for the year, which consists of current tax for the year and changes in deferred tax, is recognised in the 
income statement by the portion attributable to the profit for the year and recognised directly in equity by the 
portion attributable to entries directly in equity.  

The current tax payable or receivable is recognised in the balance sheet, stated as tax calculated on this year’s 
taxable income, adjusted for prepaid tax.  

Deferred tax is recognised on all temporary differences between the carrying amount and tax-based value of 
assets and liabilities.  

Deferred tax assets, including the tax base of tax loss carryforwards, are recognised in the balance sheet at their 
estimated realisable value, either as a set-off against deferred tax liabilities or as net tax assets.  

Balance sheet
Investments in group enterprises
Investments in group enterprises are measured at cost. Investments are written down to the lower of 
recoverable amount and carrying amount. 

Receivables
Receivables are measured at amortised cost, usually equalling nominal value less writedowns for bad and  
doubtful debts.

Cash
Cash comprises cash in hand and bank deposits.
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Other provisions
Other provisions comprise anticipated costs of non-recourse guarantee commitments, including guarantee 
commitment relating to subsidaries with negative equity.  

Other provisions are recognised and measured as the best estimate of the expenses required to settle the 
liabilities at the balance sheet date. Provisions that are estimated to mature more than one year after the balance 
sheet date are measured at their discounted value.  

Other financial liabilities
Other financial liabilities are measured at amortised cost, which usually corresponds to nominal value.
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0776120 - Management representation letter - 2022 Tenneco Holdings
            LWJN0-ZEGM2-8OVOJ-CCP08-TANVA-W5C11
            SHA-256
            446d20e2877079c819d8bad38669cb3ba57d7e250cd4a0398827c709b78df1b8
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            0776142 - Tenneco Holdings Denmark ApS - Audit records 2022
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            Annual report 2022 Tenneco Holdings Danmark ApS (1)
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                    Declaration and consent
                

                
                    
                        With my signature I accept the content and all dates in the following documents, identified by their document key and cryptographic hash value.
                    

                    
                        I accept, that my full name, my current IP address and my public certificate is digitally saved and stored, with the purpose of proving the validity of the signature.                    

                    
                        The information will be embedded in the signature and will thus be available for everyone who has access to the signed material.
                    

                    
                        Further, with my signature I accept the End User License Agreement (EULA) in force at any time for the use of Penneo Digital Signature Platform: https://penneo.com/eula                    

                

                
                    Documents being signed

                    
                        
                            
                                
                                    
                                

                                
                                    I sign the document ""                                


                                
                                                                                                            - 
                                            on behalf of  
                                            as 

                                

                                
                                    
                                        Document key: 
                                    

                                    
                                        The cryptographic  hash value of the document: 
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iMJMaVnQIA+33eR81XmJdRgLHvKhXNeEoaul8zYp1YpOX9IaMg34oSWy4AyN/yw5ZZpNgjUjOwpD
A3FjVg8KGd3vMr3zEEeb9/mjKccuOQ+dMBiNxPeBZTdQUdvvp1QtfYhkCi0eV2h8KOJ/youeVHsp
GSuzkzWJ8xsq6ustePxrrv1jPicG0Qlh4xMcOqoiHJSErkb11KweMUl1EEsu+5Hl60oJYv2iBwOj
qNYF5FTuOLgfWf9B23fbCn0hFfw54qTJVttSs3ys740/rw/T8ytGamK3XeX4CkaiOakxtImPQfcJ
twCKUJdDPNgJP8rNJy83oEt5IqMlellutzXW9A==
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  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  host VUdWdWJtVnZMbU52YlE9PQ==
  openoces_opensign_layout_size_height MTAwOQ==
  openoces_opensign_layout_size_width MzgyNA==
  openoces_opensign_layout_color_background MjM4LDIzOCwyMzg=
  signingRequestId TVRnME5URTFNVFU9
  action c2lnbg==
  openoces_opensign_environment_applet_version MS4xNC4w
  openoces_opensign_environment_os_name V2luZG93cyAxMA==
  openoces_opensign_layout_signtext_fontsize MTI=
  openoces_opensign_environment_java_version MS44LjBfMzQ1
  openoces_opensign_layout_signtext_fontname RGlhbG9nLnBsYWlu
  openoces_opensign_environment_applet_digest dG9kbzogaW1wbGVtZW50
  _challenge TTBwR1JUWXRTa0ZCTjFNdFJVRTFTbFF0TkRaWFdsZ3RSRmRJVUVjdFJEWkNNbG89
  openoces_opensign_environment_locale ZGFfREs=
  openoces_opensign_environment_local_time RnJpIEp1biAzMCAxNTowNDozOCBDRVNUIDIwMjM=
  openoces_opensign_environment_java_vendor QXp1bCBTeXN0ZW1zLCBJbmMu
  document_digests 

            


{"documentKey":"SF0LN-ZEH1M-2KHE3-M0KZN-5SDCX-UBP4V","version":"1.2","signatures":[{"signTime":"2023-06-30T12:23:22Z","ip":"109.134.xxx.xxx","signedDataFile":"3fe65ec18535b5be.xml","signerSerial":"jz43301qn1d18hsb7mxbdwvvnxsxtei913ml","type":"penneo","signerName":"diego martin panella","subtype":"itsme.be","organization":null,"signatureLines":[{"role":"direktør","onBehalfOf":null}],"dataFile":"3fb9cbbfbed8fe78.xml","validations":[]},{"signTime":"2023-06-30T12:38:31Z","ip":"91.181.xxx.xxx","signedDataFile":"3fe5c123e40125ba.xml","signerSerial":"ekhpbrowut4grvsurrgb2tcf6f123wuk25sh","type":"penneo","signerName":"Bart René R Putzeys","subtype":"itsme.be","organization":null,"signatureLines":[{"role":"direktør","onBehalfOf":null}],"dataFile":"3fb9061c0ead73a0.xml","validations":[]},{"signTime":"2023-06-30T12:56:23Z","ip":"212.237.xxx.xxx","signedDataFile":"3fdee447723cb1c2.xml","signerSerial":"afd5b15a-51a8-47ce-9206-c02f121a3cbb","type":"penneo","signerName":"NAVNE & ADRESSEBESKYTTET","subtype":"mitid.dk","organization":null,"signatureLines":[{"role":"direktør","onBehalfOf":null}],"dataFile":"3fe4f462fbc097e2.xml","validations":[]},{"signTime":"2023-06-30T13:04:48Z","ip":"62.243.xxx.xxx","signerSerial":"CVR:34209936-RID:50904197","type":"nemid","signerName":"Jacob Helly Juell-Hansen","subtype":null,"organization":null,"signatureLines":[{"role":"statsautoriseret revisor","onBehalfOf":null}],"dataFile":"3feae5a04a8a9246.xml","validations":[]}]}


 ========================= ========================== ================= ================================================================================================= 
  Time                      Name                       IP                Activity                                                                                         
 ========================= ========================== ================= ================================================================================================= 
  2023-06-30 12:18:50 UTC   Harman Kaur                62.243.xxx.xxx    The document was created                                                                         
  2023-06-30 12:18:50 UTC   Harman Kaur                62.243.xxx.xxx    A signing link was activated for "Bart René R Putzeys"                                           
  2023-06-30 12:18:50 UTC   Harman Kaur                62.243.xxx.xxx    A signing link was activated for "NAVNE & ADRESSEBESKYTTET"                                      
  2023-06-30 12:18:50 UTC   Harman Kaur                62.243.xxx.xxx    A signing link was activated for "diego martin panella"                                          
  2023-06-30 12:18:50 UTC   Harman Kaur                62.243.xxx.xxx    A signing link was activated for "Jacob Helly Juell-Hansen"                                      
  2023-06-30 12:18:51 UTC   Harman Kaur                xxx.xxx.xxx.xxx   A signing request email was sent to "Bart René R Putzeys" at "bart.putzeys@driv.com"             
  2023-06-30 12:18:51 UTC   Harman Kaur                xxx.xxx.xxx.xxx   A signing request email was sent to "NAVNE & ADRESSEBESKYTTET" at "nba@gorrissenfederspiel.com"  
  2023-06-30 12:18:51 UTC   Harman Kaur                xxx.xxx.xxx.xxx   A signing request email was sent to "diego martin panella" at "dpanella@driv.com"                
  2023-06-30 12:20:08 UTC   diego martin panella       172.225.xxx.xxx   The signing request email was opened by the signer                                               
  2023-06-30 12:20:32 UTC   diego martin panella       109.134.xxx.xxx   The document was viewed by the signer                                                            
  2023-06-30 12:20:58 UTC   Penneo system              109.134.xxx.xxx   The document was viewed                                                                          
  2023-06-30 12:22:58 UTC   diego martin panella       109.134.xxx.xxx   The document was viewed by the signer                                                            
  2023-06-30 12:23:02 UTC   Penneo system              109.134.xxx.xxx   The document was viewed                                                                          
  2023-06-30 12:23:22 UTC   diego martin panella       109.134.xxx.xxx   The signer signed the document as direktør, direktør, direktør                                   
  2023-06-30 12:29:56 UTC   diego martin panella       109.134.xxx.xxx   The document was viewed                                                                          
  2023-06-30 12:31:41 UTC   Bart René R Putzeys        91.181.xxx.xxx    The document was viewed by the signer                                                            
  2023-06-30 12:34:44 UTC   Penneo system              91.181.xxx.xxx    The document was viewed                                                                          
  2023-06-30 12:38:22 UTC   Bart René R Putzeys        91.181.xxx.xxx    The document was viewed by the signer                                                            
  2023-06-30 12:38:23 UTC   Penneo system              91.181.xxx.xxx    The document was viewed                                                                          
  2023-06-30 12:38:32 UTC   Bart René R Putzeys        91.181.xxx.xxx    The signer signed the document as direktør, direktør, direktør                                   
  2023-06-30 12:54:36 UTC   NAVNE & ADRESSEBESKYTTET   212.237.xxx.xxx   The document was viewed by the signer                                                            
  2023-06-30 12:54:54 UTC   Penneo system              212.237.xxx.xxx   The document was viewed                                                                          
  2023-06-30 12:56:15 UTC   NAVNE & ADRESSEBESKYTTET   212.237.xxx.xxx   The document was viewed by the signer                                                            
  2023-06-30 12:56:18 UTC   Penneo system              212.237.xxx.xxx   The document was viewed                                                                          
  2023-06-30 12:56:23 UTC   NAVNE & ADRESSEBESKYTTET   212.237.xxx.xxx   The signer signed the document as direktør, direktør, direktør                                   
  2023-06-30 12:56:45 UTC   Harman Kaur                xxx.xxx.xxx.xxx   A signing request email was sent to "Jacob Helly Juell-Hansen" at "jacob.juell@dk.gt.com"        
  2023-06-30 13:04:14 UTC   Jacob Helly Juell-Hansen   62.243.xxx.xxx    The document was viewed by the signer                                                            
  2023-06-30 13:04:27 UTC   Penneo system              62.243.xxx.xxx    The document was viewed                                                                          
  2023-06-30 13:04:48 UTC   Penneo system              62.243.xxx.xxx    The document signing process was completed                                                       
  2023-06-30 13:04:48 UTC   Jacob Helly Juell-Hansen   62.243.xxx.xxx    The signer signed the document as statsautoriseret revisor, statsautoriseret revisor             
 ========================= ========================== ================= ================================================================================================= 
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