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Management's statement

Today, the Board of Directors and the Executive Board have approved the annual report of Ole Lynggaard
A/S for the financial year 1 January - 31 December 2023.

The annual report has been prepared in accordance with the Danish Financial Statements Act.

We consider the chosen accounting policy to be appropriate, and in our opinion, the consolidated financial
statements and the parent company financial statements give a true and fair view of the financial position of
the Group and the Parent Company at 31 December 2023, and of the results of the Group and the
Company's operations as well as the consolidated cash flows for the financial year 1 January – 31
December 2023.

Further, in our opinion, the Management's review gives a true and fair review of the matters discussed in
the Management's review.

We recommend that the annual report be approved at the Annual General Meeting.

Hellerup, 22 May 2024

Executive board

Søren Ole Lynggaard Charlotte Lynggaard

Board of directors

Lars-Erik Houmann Christensen Ole Lynggaard Charlotte Lynggaard

Søren Lynggaard Niels Erik Michel Normann Troels Jensen
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Independent auditor's report

To the Shareholders of Ole Lynggaard A/S
Opinion
We have audited the consolidated financial statements and the parent company financial statements of Ole
Lynggaard A/S for the financial year 1 January to 31 December 2023, which comprise income statement,
balance sheet, statement of changes in equity, notes and a summary of significant accounting policies for
both the Group the Parent Company, as well as consolidated statement of cash flows. The consolidated
financial statements and the parent company financial statements are prepared under the Danish Financial
Statements Act.

In our opinion, the consolidated financial statements and the parent company financial statements give a
true and fair view of the financial position of the Group and the Parent Company at 31 December 2023,
and of the results of the Group and the Company's operations as well as the consolidated cash flows for the
financial year 1 January - 31 December 2023 in accordance with the Danish Financial Statements Act.

Basis for conclusion
We conducted our audit in accordance with International Standards on Auditing (ISAs) and the additional
requirements applicable in Denmark. Our responsibilities under those standards and requirements are
further described in the “Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements
and the Parent Company Financial Statements” section of our report. We are independent of the Group in
accordance with the International Ethics Standards Board for Accountants’ International Code of Ethics for
Professional Accountants (IESBA Code) and the additional ethical requirements applicable in Denmark,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
IESBA Code. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Management’s Responsibilities for the Consolidated Financial Statements and the Parent Company
Financial Statements
Management is responsible for the preparation of consolidated financial statements and parent company
financial statements that give a true and fair view in accordance with the Danish Financial Statements Act,
and for such internal control as Management determines is necessary to enable the preparation of
consolidated financial statements and parent company financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the consolidated financial statements and the parent company financial statements,
Management is responsible for assessing the Group´s and the Parent Company’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting in preparing the consolidated financial statements and the parent company financial
statements unless Management either intends to liquidate the Group or the Company or to cease operations,
or has no realistic alternative but to do so.
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Independent auditor's report

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements and the Parent
Company Financial Statements
Our objectives are to obtain reasonable assurance about whether the consolidated financial statements and
the parent company financial statements as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs and the
additional requirements applicable in Denmark will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
consolidated financial statements and parent company financial statements.

As part of an audit conducted in accordance with ISAs and the additional requirements applicable in
Denmark, we exercise professional judgment and maintain professional skepticism throughout the audit.
We also:

 Identify and assess the risks of material misstatement of the consolidated financial statements and
the parent company financial statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Group´s and the Company’s internal control.

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by Management.

 Conclude on the appropriateness of Management’s use of the going concern basis of accounting in
preparing the consolidated financial statements and the parent company financial statements and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Group´s and the Company’s ability to continue as
a going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the consolidated financial statements and the
parent company financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Group and the Company to cease to continue
as a going concern.
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Independent auditor's report

 Evaluate the overall presentation, structure and contents of the consolidated financial statements
and the parent company financial statements, including the disclosures, and whether the
consolidated financial statements and the parent company financial statements represent the
underlying transactions and events in a manner that gives a true and fair view.

 Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group to express an opinion on the consolidated financial statements.
We are responsible for the direction, supervision and performance of the group audit. We remain
solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

Statement on Management’s Review
Management is responsible for Management’s Review.

Our opinion on the consolidated financial statements and the parent company financial statements does not
cover Management’s Review, and we do not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements and the parent company financial
statements, our responsibility is to read Management’s Review and, in doing so, consider whether
Management’s Review is materially inconsistent with the consolidated financial statements and the parent
company financial statements or our knowledge obtained during the audit, or otherwise appears to be
materially misstated.

Moreover, it is our responsibility to consider whether Management’s Review provides the information
required under the Danish Financial Statements Act.

Based on the work we have performed, we conclude that Management’s Review is in accordance with the
financial statements and has been prepared in accordance with the requirements of the Danish Financial
Statement Act. We did not identify any material misstatement of Management’s Review.

Copenhagen, 22 May 2024

Christensen Kjærulff
Statsautoriseret Revisionsaktieselskab
Company reg. no. 15 91 56 41

Torben Laurentz Wiberg
State Authorised Public Accountant
mne11651
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Company information

The company Ole Lynggaard A/S
Hellerupvej 15 B
2900 Hellerup

Company reg. no. 83 02 49 17
Financial year: 1 January - 31 December

Board of directors Lars-Erik Houmann Christensen
Ole Lynggaard
Charlotte Lynggaard
Søren Lynggaard
Niels Erik Michel Normann
Troels Jensen

Executive board Søren Ole Lynggaard
Charlotte Lynggaard

Auditors Christensen Kjærulff
Statsautoriseret Revisionsaktieselskab
Østbanegade 123
2100 København Ø

Subsidiaries Ole Lynggard Retail ApS, Hellerup
Ole Lynggaard Copenhagen GmbH (CH), Switzerland
Ole Lynggaard Copenhagen GmbH (DE), Germany
Ole Lynggaard Danmark ApS, Hellerup
Ole Lynggaard Sverige ApS, Hellerup
Ole Lynggaard Copenhagen Pty. Ltd., Australia
Ole Lynggaard Copenhagen Sarl., France
Ole Lynggaar Retail Norge AS, Closed, Norway

  Annual report 2023 5

T
h

is
 d

o
c
u
m

e
n
t 

h
a
s
 e

s
ig

n
a
tu

r 
A

g
re

e
m

e
n
t-

ID
: 

a
9
8
0
c
1
tq

k
M

r2
5
1
8
4
5

6
1

0



Consolidated financial highlights

DKK in thousands. 2023 2022 2021 2020 2019

Income statement:

Gross profit 105.253 128.192 122.803 100.722 98.923
Profit from operating activities 6.237 29.243 41.645 7.264 11.005
Net financials -3.543 -5.382 -807 -1.004 532
Net profit or loss for the year 632 18.268 31.595 4.453 8.958

Statement of financial position:

Balance sheet total 200.703 207.104 206.123 161.515 178.284
Investments in property, plant and
equipment -1.308 -8.883 -5.036 -1.073 -7.171
Equity 88.409 104.493 125.467 92.722 88.720

Cash flows:

Operating activities 8.000 43.145 23.343 25.078 26.481
Investing activities -4.638 -22.459 -6.550 -1.258 -9.550
Financing activities -5.433 -42.409 2.475 -23.744 -12.726
Total cash flows -2.071 -21.723 19.268 76 4.205
Changes in cash flow including short-
term bank debts -7.664 -18.643 17.102 23.820 16.931

Employees:

Average number of full-time employees 137 131 117 127 134

Key figures in %:

Acid test ratio 161,1 178,4 244,7 224,3 165,4
Solvency ratio 44,0 50,5 60,9 57,4 49,6
Return on equity 0,7 15,9 29,0 5,3 10,5

Calculations of key figures and ratios do, in all material respects, follow the recommendations of the
Danish Association of Finance Analysts, only in a few respects deviating from the recommendations.
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Consolidated financial highlights

The key figures and ratios shown in the statement of financial highlights have been calculated as follows:

Acid test ratio
                 Current assets x 100                
Short term liabilities other than provisions

Solvency ratio
Equity less non-controlling interests, closing balance x 100

Total assets, closing balance

Return on equity
*Profit x 100

Average equity exclusive of non-controlling interests

*Profit
Net profit or loss for the year less non-controlling interests’ share

hereof
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Management´s review

Description of key activities of the company
OLE LYNGGAARD COPENHAGEN is a family-owned, design based company that manufactures and
sells jewellery of the highest class in Denmark as in export markets. The family company was founded by
Ole Lynggaard in 1963.

We do this based on our position as a leading Scandinavian luxury brand, rooted in a passion for the
unique design, styling and craftsmanship. Our idea is to make women of all ages feel beautiful and unique.
Our vision is to establish a global status as the favorite luxury brand for the quality-conscious customer
who demands Scandinavian jewellery design, which can please for generations.

Our mission is to inspire and create passion for our jewellery and brand worldwide by supplying products
in a unique, timeless and functional design of the highest quality.

Approximately 140 talented and dedicated employees are gathered to bring this mission to life, of which
approximately 40 jewellers work at the company's premises in Hellerup.

We want the company to grow in an organic and controlled way without compromising the company's very
high standards of quality at all levels.

We will, in the coming years, with a close relationship with dealers and partners, and a constant focus on
our values, pursue our strategy with the aim to ensure continued brand building and profitable growth,
economic independence and an exciting and challeging workplace for our employees. We will continue to
be a Danish family-owned company with constant focus on design, production and craftsmanship, where
the family's close connection and ownership ensure the present company culture.

Development in activities and financial matters
The gross profit for the parent company for the year totals DKK 59.824 thousand against DKK 85.177
thousand last year. Income or loss from ordinary activities after tax totals DKK 632 thousand against
DKK 18.268 thousand last year. 

The gross profit for the group for the year totals DKK 90.099 thousand against DKK 114.870 thousand
last year. Income or loss from ordinary activities after tax totals DKK 632 thousand against DKK 18.268
thousand last year. 

Financial risks and the use of financial instruments
The company has an ongoing risk due to the volatility of the price of gold on various currencies. This risk
is mitigated by the use af hedging instruments. The expected need for currency trade and gold is hedged for
the coming year in November, giving the company the ability to fix prices for a full year.

Environmental issues
The company aims to be at the forefront on both external and internal environmental issues. Municipal
approval of the company's process equipment, ventilation and safety have been achieved over many years.
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Management´s review

Expected developments
Modest growth was expected in 2023 driven by organic growth in existing stores and markets but with
great uncertainty about the late effects of the pandemic and the war in Europe. We experienced moderate
fall in almost all markets and channels, resulting in a lover turnover than expected.

We face challenges with inflation and energy crises. It is impossible to predict the impact, but so far we are
on the track. If it continues the way our expectations for 2024 are good. We do not expect growth in 2024
and with extraordinary expenses, among other things, we believe in income from ordinary activities after
tax will be between 10.000 and 15.000 DKK thousand. 

Based on the current situation and the information available, Management expects the company to continue
operations without significant structural changes.

Events occurring after the end of the financial year
No events have occurred subsequent to the balance sheet date, which would have material impact on the
financial position of the company.

Branches abroad
Alongside two Danish stores, the company operates own stores in Sweden, Australia, France and
Germany. The store in France is under liquidaion which is expected to be finalized mid 2024.  In addition
to this, the company has legal entities in Germany and Switzerland with a sales force working on behalf of
the Danish parent company.
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Income statement 1 January - 31 December

DKK thousand.

Group Parent
Note 2023 2022 2023 2022

Gross profit 105.253 128.192 74.978 98.499

1 Staff costs -88.742 -88.174 -68.359 -65.852
Depreciation, amortisation,
and impairment -9.610 -10.775 -6.782 -7.497
Other operating expenses -664 0 -664 0

Operating profit 6.237 29.243 -827 25.150

Income from investments in
group enterprises 0 0 3.628 1.572
Other financial income from
group enterprises 0 0 2.043 1.825
Other financial income 826 518 727 344

2 Other financial expenses -4.369 -5.900 -4.259 -5.714

Pre-tax net profit or loss 2.694 23.861 1.312 23.177

Tax on net profit or loss for
the year -2.062 -5.593 -680 -4.909

3 Net profit or loss for the
year 632 18.268 632 18.268

Break-down of the
consolidated profit or loss:
Shareholders in Ole
Lynggaard A/S 632 18.268

632 18.268
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Balance sheet at 31 December

DKK thousand.

Assets
Group Parent

Note 2023 2022 2023 2022

Non-current assets

4 Completed development
projects, including patents
and similar rights arising
from development projects 7.439 6.928 7.439 6.928

5 Acquired concessions,
patents, licenses,
trademarks, and similar
rights 3.408 4.624 0 0
Total intangible assets 10.847 11.552 7.439 6.928

6 Land and buildings 212 242 212 242
7 Plant and machinery 5.036 6.086 4.167 4.900
8 Other fixtures, fittings, tools

and equipment 7.535 9.367 2.074 2.638
Total property, plant, and
equipment 12.783 15.695 6.453 7.780

9 Investments in group
enterprises 0 0 24.890 23.126

10 Other financial investments 52 52 52 52
11 Deposits 4.050 3.834 2.588 2.334

Total investments 4.102 3.886 27.530 25.512

Total non-current assets 27.732 31.133 41.422 40.220

Current assets

Raw materials and
consumables 36.738 31.909 36.738 31.909
Work in progress 2.883 5.223 2.883 5.223
Manufactured goods and
goods for resale 75.597 78.513 43.925 44.535
Prepayments for goods 807 264 807 264
Total inventories 116.025 115.909 84.353 81.931
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Balance sheet at 31 December

DKK thousand.

Assets
Group Parent

Note 2023 2022 2023 2022

Trade receivables 31.123 34.783 31.040 34.714
Receivables from group
enterprises 0 0 30.492 34.497

12 Deferred tax assets 357 363 211 289
Income tax receivables 1.373 0 1.173 0
Tax receivables from group
enterprises 0 0 982 498
Other receivables 1.635 650 1.032 277

13 Prepayments 2.160 1.742 1.012 901
Total receivables 36.648 37.538 65.942 71.176

Cash and cash equivalents 20.298 22.524 5.080 8.488

Total current assets 172.971 175.971 155.375 161.595

Total assets 200.703 207.104 196.797 201.815
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Balance sheet at 31 December

DKK thousand.

Equity and liabilities
Group Parent

Note 2023 2022 2023 2022

Equity

14 Contributed capital 500 500 500 500
Reserve for net revaluation
according to the equity
method 0 0 24.369 22.605

15 Reserve for foreign
currency translation -27 141 0 0
Reserve for hedging
transactions -346 1.342 -346 1.342
Retained earnings 88.282 87.510 63.900 65.046
Proposed dividend for the
financial year 0 15.000 0 15.000

Equity before non-
controlling interest. 88.409 104.493 88.423 104.493

Total equity 88.409 104.493 88.423 104.493

Provisions

16 Other provisions 1.004 155 664 0
Total provisions 1.004 155 664 0

Liabilities other than
provisions

Deposits 50 0 50 0
17 Other payables 3.886 3.830 3.886 3.830

Total long term liabilities
other than provisions 3.936 3.830 3.936 3.830
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Balance sheet at 31 December

DKK thousand.

Equity and liabilities
Group Parent

Note 2023 2022 2023 2022

Bank loans 29.693 19.958 29.693 19.958
Prepayments received from
customers 1.700 2.006 144 181
Trade payables 16.686 26.105 15.240 24.624
Payables to group
enterprises 0 0 2.950 2.552
Income tax payable 0 3.256 0 3.172
Other payables 59.275 47.301 55.747 43.005
Total short term liabilities
other than provisions 107.354 98.626 103.774 93.492

Total liabilities other than
provisions 111.290 102.456 107.710 97.322

Total equity and liabilities 200.703 207.104 196.797 201.815

19 Disclosures on fair value
18 Charges and security
20 Contingencies
21 Related parties

  Annual report 2023 14

T
h

is
 d

o
c
u
m

e
n
t 

h
a
s
 e

s
ig

n
a
tu

r 
A

g
re

e
m

e
n
t-

ID
: 

a
9
8
0
c
1
tq

k
M

r2
5
1
8
4
5

6
1

0



Consolidated statement of changes in equity

DKK thousand.

Contribu-
ted capital

Reserve
for net

revalua-
tion

according
to the
equity

method

Reserve
for foreign

currency
translatio

n

Reserve
for

hedging
trans-

actions
Retained
earnings

Proposed
dividend

for the
financial

year

Equity 1 January 2022 500 0 269 456 84.242 0
Share of results 0 0 0 0 3.268 15.000
Fair value adjustments
of hedging instruments
for the year 0 0 0 886 0 0
Exchange rate
adjustments 0 0 -128 0 0 0
Equity 1 January 2023 500 0 141 1.342 87.510 15.000
Adjustment 0 0 0 0 140 0
Distributed dividend 0 0 0 0 0 -15.000
Share of results 0 0 0 0 632 0
Fair value adjustments
of hedging instruments
for the year 0 0 0 -1.688 0 0
Exchange rate
adjustments 0 0 -168 0 0 0

500 0 -27 -346 88.282 0
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Statement of changes in equity of the parent

DKK thousand.

Contribu-
ted capital

Reserve
for net
revalu-

ation
according

to the
equity

method

Reserve
for

hedging
trans-

actions
Retained
earnings

Proposed
dividend

for the
financial

year

Equity 1 January 2022 500 31.161 456 53.350 40.000
Distributed dividend 0 0 0 0 -40.000
Share of results 0 1.572 0 1.696 15.000
Fair value adjustments of hedging instruments
for the year 0 0 886 0 0
Exchange rate adjustments 0 -128 0 0 0
Distributed dividend 0 -10.000 0 10.000 0
Equity 1 January 2023 500 22.605 1.342 65.046 15.000
Distributed dividend 0 0 0 0 -15.000
Share of results 0 3.628 0 -2.996 0
Fair value adjustments of hedging instruments
for the year 0 0 -1.688 0 0
Exchange rate adjustments 0 -14 0 0 0
Distributed dividend 0 -1.850 0 1.850 0

500 24.369 -346 63.900 0
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Statement of cash flows 1 January - 31 December

DKK thousand.

Group
Note 2023 2022

Net profit or loss for the year 632 18.268
22 Adjustments 12.053 21.751
23 Change in working capital 5.345 17.780

Cash flows from operating activities before net financials 18.030 57.799

Interest received, etc. 825 518
Interest paid, etc. -4.170 -5.900

Cash flows from ordinary activities 14.685 52.417

Income tax paid -6.685 -9.272

Cash flows from operating activities 8.000 43.145

Purchase of intangible assets -4.655 -12.056
Sale of intangible assets 1.544 0
Purchase of property, plant, and equipment -1.308 -8.883
Additions deposits 35 0
Disposals deposits -254 -1.520

Cash flows from investment activities -4.638 -22.459

Repayments of long-term payables 0 -300
Dividend paid -15.000 -40.000
Changes in short-term bank loans 9.735 -3.080
Changes in hedging instruments -168 971

Cash flows from investment activities -5.433 -42.409

Change in cash and cash equivalents -2.071 -21.723

Cash and cash equivalents at 1 January 2023 22.524 44.247
Foreign currency translation adjustments (cash and cash
equivalents) -155 0

Cash and cash equivalents at 31 December 2023 20.298 22.524

Cash and cash equivalents

Cash and cash equivalents 20.298 22.524

Cash and cash equivalents at 31 December 2023 20.298 22.524
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Notes

DKK thousand.

Group Parent
2023 2022 2023 2022

1. Staff costs

Salaries and wages 78.148 78.272 61.586 59.621
Pension costs 7.196 6.744 5.939 5.484
Other costs for social
security 2.403 2.558 231 224
Other staff costs 995 600 603 523

88.742 88.174 68.359 65.852

Executive board 8.790 9.365 8.790 9.365
Board of directors 216 312 216 312

Executive board and
board of directors 9.006 9.677 9.006 9.677

Average number of
employees 137 131 101 101

2. Other financial expenses

Financial costs, group
enterprises 0 0 0 43
Other financial costs 4.369 5.900 4.259 5.671

4.369 5.900 4.259 5.714

Parent
2023 2022

3. Proposed distribution of net profit

Reserves for net revaluation according to the equity method 3.628 1.572
Dividend for the financial year 0 15.000
Transferred to retained earnings 0 1.696
Allocated from retained earnings -2.996 0

Total allocations and transfers 632 18.268
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Notes

DKK thousand.

Group Parent
31/12 2023 31/12 2022 31/12 2023 31/12 2022

4. Completed development
projects, including patents
and similar rights arising
from development projects

Cost 1 January 2023 25.151 19.335 24.421 18.596
Translation by use of the
exchange rate valid on
balance sheet date 31
December 2023 -2 -9 0 0
Additions during the year 4.655 6.478 4.655 6.478
Disposals during the year -8.666 -653 -7.938 -653

Cost 31 December 2023 21.138 25.151 21.138 24.421

Amortisation and write-
down 1 January 2023 -18.223 -14.426 -17.493 -13.687
Translation by use of the
exchange rate valid on
balance sheet date 31
December 2023 2 9 0 0
Amortisation for the year -2.600 -4.459 -2.600 -4.459
Depreciation, amortisation
and writedown for the year,
assets disposed of 7.122 653 6.394 653

Amortisation and write-
down 31 December 2023 -13.699 -18.223 -13.699 -17.493

Carrying amount, 31
December 2023 7.439 6.928 7.439 6.928
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Notes

DKK thousand.

Group Parent
31/12 2023 31/12 2022 31/12 2023 31/12 2022

5. Acquired concessions,
patents, licenses,
trademarks, and similar
rights

Cost 1 January 2023 8.911 3.463 0 0
Translation by use of the
exchange rate valid on
balance sheet date 31
December 2023 9 -129 0 0
Additions during the year 0 5.577 0 0

Cost 31 December 2023 8.920 8.911 0 0

Amortisation and writedown
1 January 2023 -4.287 -3.173 0 0
Translation by use of the
exchange rate valid on
balance sheet date 31
December 2023 2 129 0 0
Writedown for the year -1.227 -1.243 0 0

Amortisation and
writedown 31 December
2023 -5.512 -4.287 0 0

Carrying amount, 31
December 2023 3.408 4.624 0 0
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Notes

DKK thousand.

Group Parent
31/12 2023 31/12 2022 31/12 2023 31/12 2022

6. Land and buildings

Cost 1 January 2023 1.542 1.542 1.542 1.542

Cost 31 December 2023 1.542 1.542 1.542 1.542

Depreciation and write-
down 1 January 2023 -1.300 -1.204 -1.300 -1.204
Depreciation for the year -30 -96 -30 -96

Depreciation and write-
down 31 December 2023 -1.330 -1.300 -1.330 -1.300

Carrying amount, 31
December 2023 212 242 212 242
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Notes

DKK thousand.

Group Parent
31/12 2023 31/12 2022 31/12 2023 31/12 2022

7. Plant and machinery

Cost 1 January 2023 41.760 39.482 39.427 37.367
Translation by use of the
exchange rate valid on
balance sheet date 31
December 2023 -2 -97 0 0
Additions during the year 1.270 2.375 1.270 2.060
Disposals during the year -6.233 0 -6.315 0

Cost 31 December 2023 36.795 41.760 34.382 39.427

Depreciation and write-
down 1 January 2023 -35.674 -32.958 -34.527 -32.156
Translation by use of the
exchange rate valid on
balance sheet date 31
December 2023 7 23 0 0
Depreciation for the year -2.325 -2.739 -2.004 -2.371
Reversal of depreciation,
amortisation and writedown,
assets disposed of 6.233 0 6.316 0

Depreciation and write-
down 31 December 2023 -31.759 -35.674 -30.215 -34.527

Carrying amount, 31
December 2023 5.036 6.086 4.167 4.900
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Notes

DKK thousand.

Group Parent
31/12 2023 31/12 2022 31/12 2023 31/12 2022

8. Other fixtures, fittings,
tools and equipment

Cost 1 January 2023 24.026 18.074 9.562 9.065
Translation by use of the
exchange rate valid on
balance sheet date 31
December 2023 -36 -152 0 0
Additions during the year 38 6.508 38 497
Disposals during the year 0 -404 0 0

Cost 31 December 2023 24.028 24.026 9.600 9.562

Depreciation and write-
down 1 January 2023 -14.659 -12.939 -6.924 -6.351
Translation by use of the
exchange rate valid on
balance sheet date 31
December 2023 51 114 0 0
Depreciation for the year -1.882 -2.238 -602 -573
Adjustment of writedown,
opening balance -3 0 0 0
Reversal of depreciation,
amortisation and writedown,
assets disposed of 0 404 0 0

Depreciation and write-
down 31 December 2023 -16.493 -14.659 -7.526 -6.924

Carrying amount, 31
December 2023 7.535 9.367 2.074 2.638
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Notes

DKK thousand.

Group Parent
31/12 2023 31/12 2022 31/12 2023 31/12 2022

9. Investments in group
enterprises

Acquisition sum, opening
balance 1 January 2023 0 0 521 521

Cost 31 December 2023 0 0 521 521

Revaluations, opening
balance 1 January 2023 0 0 22.674 31.230
Translation by use of the
exchange rate valid on
balanceday 0 0 -14 -128
Results for the year before
goodwill amortisation 0 0 3.628 1.572
Dividend 0 0 -1.850 -10.000

Revaluations 31 December
2023 0 0 24.438 22.674

Amortisation of goodwill,
opening balance 1 January
2023 0 0 -69 -69

Depreciation on goodwill
31 December 2023 0 0 -69 -69

Carrying amount, 31
December 2023 0 0 24.890 23.126

Group enterprises:

Domicile
Equity

interest

Ole Lynggard Retail ApS Hellerup 100 %
Ole Lynggaard Copenhagen GmbH (CH) Switzerland 100 %
Ole Lynggaard Copenhagen GmbH (DE) Germany 100 %
Ole Lynggaard Danmark ApS Hellerup 100 %
Ole Lynggaard Sverige ApS Hellerup 100 %
Ole Lynggaard Copenhagen Pty. Ltd. Australia 100 %
Ole Lynggaard Copenhagen Sarl. France 100 %
Ole Lynggaar Retail Norge AS, Closed Norway 0 %
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Notes

DKK thousand.

Group Parent
31/12 2023 31/12 2022 31/12 2023 31/12 2022

10. Other financial
investments

Cost 1 January 2023 52 52 52 52

Cost 31 December 2023 52 52 52 52

Carrying amount, 31
December 2023 52 52 52 52

11. Deposits

Cost 1 January 2023 3.834 2.314 2.334 1.429
Additions during the year 254 1.520 254 905
Disposals during the year -35 0 0 0
Translation by use of the
exchange rate valid on
balance sheet date -3 0 0 0

Cost 31 December 2023 4.050 3.834 2.588 2.334

Carrying amount, 31
December 2023 4.050 3.834 2.588 2.334
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Notes

DKK thousand.

Group Parent
31/12 2023 31/12 2022 31/12 2023 31/12 2022

12. Deferred tax assets

Deferred tax assets 1
January 2023 363 1.345 289 1.496
Adjustment deferred tax for
the year -445 -732 -517 -957
Adjustment deferred tax
financial contracts 439 -250 439 -250

357 363 211 289

The following items are
subject to deferred tax:
Intangible assets -1.637 -1.524 -1.637 -1.524
Property, plant, and
equipment 1.283 1.296 1.212 1.256
Current assets 439 -29 439 -29
Provisions 75 34 0 0
Other debt 197 586 197 586

357 363 211 289

13. Prepayments

Prepaid expenses 2.160 1.742 1.012 901

2.160 1.742 1.012 901

14. Contributed capital

Contributed capital 1
January 2023 500 500 500 500

500 500 500 500

The share capital consists of shares, each with a nominal value of DKK 1. No shares hold particular
rights.
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Notes

DKK thousand.

Group Parent
31/12 2023 31/12 2022 31/12 2023 31/12 2022

15. Reserve for foreign
currency translation

Reserve for foreign
currency translation 1
January 2023 141 269 0 0
Foreign currency translation
adjustments -168 -128 0 0

-27 141 0 0
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Notes

DKK thousand.

Group Parent
31/12 2023 31/12 2022 31/12 2023 31/12 2022

16. Other provisions

Provisions for returns 340 155 0 0
Provisions for closing Ole
Lynggaard France Sarl. 664 0 664 0

1.004 155 664 0

17. Other payables

Total other payables 3.886 3.830 3.886 3.830

Share of liabilities due after
5 years 0 0 0 0

18. Charges and security
For bank loans,the company has provided security in company assets representing a nominal value
of DKK 20.000. This security comprises the assets below, stating the carrying amounts:

DKK in
thousands

Inventories 84.353
Trade receivables 31.040

The bank has against third party provided payment bonds and warranties, totalling DKK 1.675
thousand.

The parent company has provided a surety bond for all debt to the bank in Ole Lynggaard
Copenhagen GmbH.
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Notes

DKK thousand.

19. Disclosures on fair value
Group

Derived
financial

instruments

Fair value at 31 December 2023 -1.995
Unrealised change in fair value of the year recognised in the statement of financial
activity 1.659

20. Contingencies
Contingent liabilities
Lease liabilities
The company has entered into 4 leases. The remaining liability amounts to DKK 339 thousand at 31
December 2023, and remaining maturity of 1 to 26  months.

Lease on premises
Moreover, the company and its group enterprises have entered into 9 leases on premises. The total
liability amounts to DKK 55.605 thousand  at 31 December 2023, and the irrevocable periods are
from 3 to 108 months.

Hedging instruments
The company makes use of hedging instruments used to hedge recognised and non-recognised
transactions concerning foreign currency translation adjustments and raw materials. Terms for the
open contracts at 31 December 2023 are less than 12 months. The market value of these open
contracts is recognised in the balance sheet. 

Joint taxation
The company acts as administration company for the group of companies subject to the Danish
scheme of joint taxation and is unlimitedly, jointly, and severally liable, along with the other jointly
taxed companies, to pay the total corporation tax.

The company is unlimitedly, jointly, and severally liable, along with the other jointly taxed
companies, for any obligations to withhold tax on interest, royalties, and dividends.

The liability relating to obligations in connection with withholding tax on dividends, interest, and
royalties represents an estimated maximum of DKK 1.023 .

Any subsequent adjustments of corporate taxes or withholding taxes, etc., may result in changes in
the company's liabilities.
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Notes

DKK thousand.

21. Related parties
Controlling interest
Charlotte Lynggaard ApS Shareholder
Søren Lynggaard ApS Shareholder

Transactions
All transactions with related parties have taken place on market terms.

Group
2023 2022

22. Adjustments

Impairment of current assets 8.064 10.775
Other financial income -825 -518
Other financial expenses 4.303 5.900
Tax on net profit or loss for the year 2.062 5.594
Other adjustments -1.551 0

12.053 21.751

23. Change in working capital

Change in inventories -116 -9.181
Change in receivables 2.257 -2.935
Change in trade payables and other payables 3.204 29.929
Other changes in working capital 0 -33

5.345 17.780
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Accounting policies

The annual report for Ole Lynggaard A/S has been presented in accordance with the Danish Financial
Statements Act regulations concerning reporting class C enterprises (medium sized enterprises). 

In 2023, the company's staff costs listed on own assets are recognized as part of the gross profit to comply
with the requirements of § 98a of the Danish Financial Statements Act. This change has no effect on the
sum of the profit and loss or balance sheet. Gross profit this year has increased by DKK 15 million, against
DKK 11 million last year. At the same time, staff costs for the years will increase correspondingly.
Adjustments have been made to comparative figures for previous years.

Except for the changes metioned above, the accounting policies are unchanged from last year, and the
annual report is presented in DKK.

Recognition and measurement in general
Income is recognised in the income statement concurrently with its realisation, including the recognition of
value adjustments of financial assets and liabilities. Likewise, all costs are recognised in the income
statement, including depreciations amortisations, write-downs for impairment, provisions, and reversals
due to changes in estimated amounts previously recognised in the income statement.

Assets are recognised in the statement of financial position when it seems probable that future economic
benefits will flow to the group and the value of the asset can be reliably measured.

Liabilities are recognised in the statement of financial position when it is seems probable that future
economic benefits will flow out of the group and the value of the liability can be reliably measured.

Assets and liabilities are measured at cost at the initial recognition. Hereafter, assets and liabilities are
measured as described below for each individual accounting item.

Certain financial assets and liabilities are measured at amortised cost, allowing a constant effective interest
rate to be recognised during the useful life of the asset or liability. Amortised cost is recognised as the
original cost less any payments, plus/less accrued amortisations of the difference between cost and nominal
amount. In this way, capital losses and gains are allocated over the useful life of the liability.

Upon recognition and measurement, allowances are made for such predictable losses and risks which may
arise prior to the presentation of the annual report and concern matters that exist on the reporting date.

Foreign currency translation
Transactions in foreign currency are translated by using the exchange rate prevailing at the date of the
transaction. Differences in the rate of exchange arising between the rate at the date of transaction and the
rate at the date of payment are recognised in the profit and loss account as an item under net financials. If
currency positions are considered to hedge future cash flows, the value adjustments are recognised directly
in equity in a fair value reserve.
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Accounting policies

Receivables, payables, and other foreign currency monetary items are translated using the closing rate. The
difference between the closing rate and the rate at the time of the occurrence or initial recognition in the
latest financial statements of the receivable or payable is recognised in the income statement under financial
income and expenses.

Fixed assets acquired and paid for in foreign currency are measured at the exchange rate prevailing at the
date of  the transaction.

Group enterprises abroad, associates, and equity investments are considered to be independent entities. The
income statements are translated at an average exchange rate for the month, and the balance sheet items are
translated at the closing rates. Currency translation differences, arising from the translation of the equity of
group enterprises abroad at the beginning of the year to the closing rate and from the translation of income
statements from average prices to the closing rate, are recognised directly in equity in the fair value reserve
in the Consolidated Financial Statement. This also applies to differences arising from translation of income
statements from average exchange rate to closing rate.

Translation adjustment of balances with group enterprises abroad that are considered part of the total
investment in group enterprises are recognised directly in equity in the fair value reserve. Likewise, foreign
exchange gains and losses on loans and derived financial instruments for currency hedging independent
group enterprises abroad are recognised directly in equity.

Derivatives
For significant items with price risk in currenxy or precious metals, risk hedging takes place using hedging
agreements for the year's expected positions in accordance with the budget. 

At their initial recognition, derivatives are recognised at cost in the statement of financial position.
Hereafter, they measured at fair value. Positive and negative fair values of derivatives are recognised under
other receivables and payables, respectively.

Changes in the fair value of derived financial instruments classified as and meeting the criteria for hedging
the fair value of a recognised asset or a recognised liability are recognised in the income statement together
with changes in the fair value of the hedged asset or the hedged liability.

Changes in the fair value of derived financial instruments classified as hedging of future cash flows are
recognised in other receivables or other payables, and in equity.

If the future transaction results in the recognition of assets or liabilities, amounts previously recognised in
equity are transferred to the cost of the asset or the liability, respectively. If the future transaction results in
income or costs, amounts recognised in equity on a continuing basis are transferred to the income statement
for the period in which the hedged item affected the income statement.

For derived financial statements that are no longer recognised as hedging instruments, changes in fair value
are recognised in the income statement on a current basis.
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Accounting policies

The consolidated financial statements
The consolidated income statements comprise the parent company Ole Lynggaard A/S and those group
enterprises of which Ole Lynggaard A/S directly or indirectly owns more than 50 % of the voting rights or
in other ways exercise control.

Consolidation policies
The consolidated financial statements have been prepared as a summary of the parent company's and the
group enterprises' financial statements by adding together uniform accounting records calculated in
accordance with the group's accounting policies.

Investments in group enterprises are eliminated by the proportionate share of the group enterprises' fair
value of net assets and liabilities at the acquisition date.

In the consolidated financial statements, the accounting records of the group enterprises are recognised by
100%. The minority interests' share of the profit for the year and of the equity in the group enterprises,
which are not 100% owned, is included in the group's profit and equity, but presented separately.

Purchases and sales of minority interests under continuing control are recognised directly in equity as a
transaction between shareholders.

Investments in associates are measured in the statement of financial position at the proportionate share of
the enterprises' equity value i calculated in accordance with the parent company's accounting policies and
with proportionate elimination of unrealised intercompany gains and losses. In the income statement, the
proportional share of the associates' results is recognised after elimination of the proportional share of
intercompany gains and losses.

The group activities in joint operations are recognised in the consolidated financial statements record by
record.

Non-controlling interests
Non-controlling interests constitute a share of the group's total equity. By distribution of net profit, profit
or loss for the year is distributed on the share attributable to the non-controlling interests and the share
attributable to the parent's shareholders respectively.

Income statement

Gross profit
Gross profit comprises the revenue, changes in inventories of finished goods, and work in progress, own
work capitalised, other operating income, and external costs.

The enterprise will be applying IAS 18 as its basis of interpretation for the recognition of revenue.
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Accounting policies

Revenue is recognised in the income statement if delivery and passing of risk to the buyer have taken place
before the end of the year and if the income can be determined reliably and inflow is anticipated. Revenue is
measured at the fair value of the consideration promised exclusive of VAT and taxes and less any discounts
relating directly to sales.

Cost of sales comprises costs concerning purchase of raw materials and consumables less discounts and
changes in inventories.

Other operating income comprises items of a secondary nature as regards the principal activities of the
enterprise, including profit from the disposal of intangible and tangible assets, operating loss and conflict
compensation as well as salary reimbursements received. Compensation is recognized when it is
overwhelmingly probable that the company will receive the compensation.

Other external expenses comprise expenses incurred for distribution, sales, advertising, administration,
premises, loss on receivables, and operational leasing costs.

Staff costs
Staff costs include salaries and wages, including holiday allowances, pensions, and other social security
costs, etc., for staff members.

Staff cost, directly attributed to the development of production of goods are recognised in cost of
inventories.

Incentive programmes
A bonus scheme for the retail manager has been established. The scheme provides the opportunity of
achieving a bonus which is determined in proportion on the annual sales and the achieved bonus
percentages is calculated from the result of the year before tax. The bonus can max. amount of 5% of the
result for the year before tax.

In addition there are regular bonus schemes for traveling sales representatives. The bonus schemes ar
calculated in proportion to their turnover.

The scheme is based on cash payment. However, the form of payment is optional – salary, pension, etc.

Depreciation, amortisation, and write-down for impairment
Depreciation, amortisation, and write-down for impairment comprise depreciation on, amortisation of, and
write-down for impairment of intangible and tangible assets, respectively.

Other operating costs
Other operating costs comprise items of secondary nature as regards the principal activities of the
enterprise, including losses on the disposal of intangible and tangible assets.
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Accounting policies

Financial income and expenses
Financial income and expenses are recognised in the income statement with the amounts concerning the
financial year. Financial income and expenses comprise interest income and expenses, financial expenses
from financial leasing, realised and unrealised capital gains and losses relating to securities, debt and
transactions in foreign currency, amortisation of financial assets and liabilities as well as surcharges and
reimbursements under the advance tax scheme, etc.

Results from investments in group enterprises
After full elimination of intercompany profit or loss less amortised consolidated goodwill, the equity
investment in the individual entities are recognised in the income statement of the parent as a proportional
share of the entities' post-tax profit or loss.

Tax on net profit or loss for the year
Tax for the year comprises the current income tax for the year and changes in deferred tax and is
recognised in the income statement with the share attributable to the net profit or loss for the year and
directly in equity with the share attributable to entries directly in equity. 

The parent and the Danish group enterprises are subject to Danish rules on compulsory joint taxation of
Danish group enterprises. The parent acts as an administration company in relation to the joint taxation.
This means that the total Danish income tax payable by the Danish group companies is paid to the tax
authorities by the company.

The current Danish income tax is allocated among the jointly taxed companies proportional to their
respective taxable income (full allocation with reimbursement of tax losses).

Statement of financial position

Intangible assets
Development projects, patents, and licences
External development of software are mesured at external cost with deduction of accummulated
depreciation. Software development cast are amortised over the estimated useful life which is 10 years from
start of use of the system.

Aquired rights are measured at cost with decution of accummulated depreciation. Acquried rights are
amortised on a straightline basis over the estimated useful life which is 5 years.

Profit and loss from the sale of development projects, patents, and licenses are measured as the difference
between the sales price less sales costs and the carrying amount at the time of sale. Profit or loss are
recognised in the income statement as other operating income or other operating expenses, respectively.

Property, plant, and equipment
Property, plant, and equipment are measured at cost less accrued depreciation and write-down for
impairment. Land is not subject to depreciation.
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Accounting policies

The depreciable amount is cost less any expected residual value after the end of the useful life of the asset.
The amortisation period and the residual value are determined at the acquisition date and reassessed
annually. If the residual value exceeds the carrying amount, the depreciation is discontinued.

If the amortisation period or the residual value is changed, the effect on amortisation will, in future, be
recognised as a change in the accounting estimates.

The cost comprises acquisition cost and costs directly associated with the acquisition until the time when
the asset is ready for use.

The cost of a total asset is divided into separate components. These components are depreciated separately,
the useful lives of each individual components differing, and the individual component representing a
material part of the total cost.

Depreciation is done on a straight-line basis according to an assessment of the expected useful life and the
residual value of the individual assets:

Useful life Residual value
Buildings 30 years 20 %
Plant and machinery 5-10 years 0-20 %
Other fixtures and fittings, tools and equipment 3-5 years 0-20 %

Minor assets with an expected useful life of less than 1 year are recognised as costs in the income statement
in the year of acquisition.

Profit or loss derived from the disposal of property, land, and equipment is measured as the difference
between the sales price less selling costs and the carrying amount at the date of disposal. Profit or loss is
recognised in the income statement as other operating income or other operating expenses.

As regards self-constructed assets, the cost comprises direct costs for materials, components, deliveries
from subsuppliers, payroll costs, and borrowing costs from specific and general borrowing concerning the
construction of each individual asset.

Leases
All leases are regarded as operating leases. Payments in connection with operating leases and other lease
agreements are recognised in the income statement for the term of the contract. The group's total liabilities
concerning operating leases and lease agreements are recognised under contingencies, etc.

Impairment loss relating to non-current assets
The carrying amount of both intangible and tangible fixed assets as well as equity investments in group
enterprises are subject to annual impairment tests in order to disclose any indications of impairment beyond
those expressed by amortisation and depreciation respectively.
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Accounting policies

If indications of impairment are disclosed, impairment tests are carried out for each individual asset or
group of assets, respectively. write-down for impairment is done to the recoverable amount if this value is
lower than the carrying amount.

The recoverable amount is the higher value of value in use and selling price less expected selling cost. The
value in use is calculated as the present value of the expected net cash flows from the use of the asset or the
asset group and expected net cash flows from the sale of the asset or the asset group after the end of their
useful life.

Previously recognised impairment losses are reversed when conditions for impairment no longer exist.
Impairment relating to goodwill is not reversed.

Investments
Investments in group enterprises
Investments in group enterprises are recognised and measured by applying the equity method. The equity
method is used as a method of consolidation.

Investments in group enterprises are recognised in the statement of financial position at the proportionate
share of the enterprise's equity value. This value is calculated in accordance with the parent's accounting
policies with deductions or additions of unrealised intercompany gains and losses as well as with additions
or deductions of the remaining value of positive or negative goodwill calculated in accordance with the
acquisition method. Negative goodwill is recognised in the income statement at the time of acquisition of
the equity investment. If the negative goodwill relates to contingent liabilities acquired, negative goodwill is
not recognised until the contingent liabilities have been settled or lapsed.

Consolidated goodwill is amortised over its estimated useful life, which is determined on the basis of the
management's experience with the individual business areas. Consolidated goodwill is amortised on a
straight-line basis over the amortisation period, which represent 5-20 years. The depreciation period is
determined on the basis of an assessment that these are strategically acquired enterprises with a strong
market position and a long-term earnings profile.

In relation to material assets and liabilities recognised in group enterprises but are not represented in the
parent, the following accounting policies have been applied.

Investments in group enterprises with a negative equity value are measured at DKK 0, and any accounts
receivable from these enterprises are written down to the extent that the account receivable is uncollectible.
To the extent that the parent has a legal or constructive obligation to cover an negative balance that exceeds
the account receivable, the remaining amount is recognised under provisions.
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Accounting policies

To the extent the equity exceeds the cost, the net revaluation of equity investments in group enterprises
transferred to the reserve under equity for net revaluation according to the equity method. Dividends from
group enterprises expected to be adopted before the approval of this annual report are not subject to a
limitation of the revaluation reserve. The reserve is adjusted by other equity movements in group
enterprises.

Newly acquired or newly established companies are recognised in the financial statement as of the time of
acquisition. Sold or liquidated companies are recognised until the date of disposal.

On the acquisition of enterprises, the acquisition method, the uniting-of-interests method or the book value
method is applied, cf. the above description under Business combinations.

Other financial instruments
Financial instruments recognised under non-current assets comprise listed bonds and shares measured at
fair value on the reporting date. Listed financial instruments are measured at market price.

Other unlisted financial instruments are measured at cost. Write-down for impairment is done to the
recoverable amount if this value is lower than the carrying amount.

Deposits
Deposits are measured at amortised cost and represent lease deposits, etc.

Inventories
Inventories are measured at cost according to the FIFO method. In cases when the net realisable value of
the inventories is lower than the cost, the latter is written down for impairment to this lower value.

Costs of goods for resale, raw materials, and consumables comprise acquisition costs plus delivery costs.

Costs of manufactured goods and work in progress comprise the cost of raw materials, consumables, direct
wages, and indirect production costs. Indirect production costs comprise indirect materials and wages,
maintenance and depreciation of machinery, factory buildings, and equipment used in the production
process, and costs for factory administration and factory management. Borrowing expenses are not
recognised in cost.

The net realisable value for inventories is recognised as the estimated selling price less costs of completion
and selling costs. The net realisable value is determined with due consideration of negotiability,
obsolescence, and the development of expected market prices.

Receivables
Receivables are measured at amortised cost, which usually corresponds to nominal value.
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Accounting policies

In order to meet expected losses, impairment takes place at the net realisable value. The company has
chosen to use IAS 39 as a basis for interpretation when recognising impairment of financial assets, which
means that impairments must be made to offset losses where an objective indication is deemed to have
occurred that an account receivable or a portfolio of accounts receivable is impaired. If an objective
indication shows that an individual account receivable has been impaired, an impairment takes place at
individual level.

Accounts receivable for which there is no objective indication of impairment at the individual level are
evaluated at portfolio level for objective indication of impairment. The portfolios are primarily based on the
debtors' domicile and credit rating in accordance with the company's and the group's credit risk
management policy. Determination of the objective indicators applied for portfolios are based on
experience with historical losses.

Impairment losses are calculated as the difference between the carrying amount of accounts receivable and
the present value of the expected cash flows, including the realisable value of any securities received. The
effective interest rate for the individual account receivable or portfolio is used as the discount rate.

Prepayments
Prepayments recognised under assets comprise incurred costs concerning the following financial year.

Cash and cash equivalents
Cash and cash equivalents comprise cash at bank and on hand.

Equity
Reserve for net revaluation according to the equity method
The reserve for net revaluation according to the equity method comprises net revaluation of equity
investments in subsidiaries, associates and equity interests proportional to cost.

The reserve may be eliminated in the event of losses, realisation of equity investments, or changes in the
accounting estimates.

The reserve cannot be recognised by a negative amount.

Reserve for foreign currency translation
The reserve for foreign currency translation arises when translating accounting items in foreign currency.

The reserve is dissolved once the value adjustments have been applied or reversed.

The reserve is distributable.

Reserve for hedging transactions
The reserve for hedging transactions arises when hedging instruments are subject to fair value adjustments.

  Annual report 2023 39

T
h

is
 d

o
c
u
m

e
n
t 

h
a
s
 e

s
ig

n
a
tu

r 
A

g
re

e
m

e
n
t-

ID
: 

a
9
8
0
c
1
tq

k
M

r2
5
1
8
4
5

6
1

0



Accounting policies

The reserve is dissolved once the value adjustments have been applied or reversed.

The reserve is distributable.

Dividend
Dividend expected to be distributed for the year is recognised as a separate item under equity. 

Income tax and deferred tax
As administration company, Ole Lynggaard A/S is liable to the tax authorities for the subsidiaries'
corporate income taxes.

Current tax liabilities and current tax receivable are recognised in the statement of financial position as
calculated tax on the taxable income for the year, adjusted for tax of previous years' taxable income and for
tax paid on account.

The company is jointly taxed with consolidated Danish companies. The current corporate income tax is
distributed between the jointly taxed companies in proportion to their taxable income and with full
distribution with reimbursement as to tax losses. The jointly taxed companies are comprised by the Danish
tax prepayment scheme.

Joint taxation contributions payable and receivable are recognised in the statement of financial position as
”Tax receivables from group enterprises" or "Income tax payable to group enterprises"

Deferred tax is measured on the basis of temporary differences in assets and liabilities with a focus on the
statement of financial position. Deferred tax is measured at net realisable value.

Adjustments take place in relation to deferred tax concerning elimination of unrealised intercompany gains
and losses.

Deferred tax is measured based on the tax rules and tax rates applying under the legislation prevailing in
the respective countries on the reporting date when the deferred tax is expected to be released as current
tax. Changes in deferred tax due to changed tax rates are recognised in the income statement, except for
items included directly in the equity.

Deferred tax assets, including the tax value of tax losses allowed for carryforward, are recognised at the
value at which they are expected to be realisable, either by settlement against tax of future earnings or by
set-off in deferred tax liabilities within the same legal tax unit. Any deferred net tax assets are measured at
net realisable value.
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Accounting policies

Provisions
Provisions comprise expected costs of warranty commitments, loss on work in progress, restructuring, etc.
Provisions are recognised when the group has a legal or actual commitment resulting from a previously
occurred event and when it is probable that the settlement of the liability will result in consumption of the
financial resources of the group.

Provisions are measured at net realisable value or at fair value. If the fulfilment of a liability is expected to
take place far in the future, the liability is measured at fair value.

On the acquisition of entities, provisions for restructuring within the acquired entity are included in the
acquisition cost, and thereby in the goodwill or the consolidated goodwill, to the extent that they have been
recognised in the financial statements of the acquired entity in advance of the acquisition. Provisions for
restructuring are included to the extent that they have been decided at the date of acquisition at the latest
and that the process have been commenced.

When it is likely that the total costs will exceed the total income of contract work in progress, the total
expected loss on the contract work in progress will be recognised as provisions for liabilities. The provision
is recognised under production costs.

Liabilities other than provisions
Other liabilities concerning payables to suppliers, group enterprises, and other payables are measured at
amortised cost which usually corresponds to the nominal value.

Statement of cash flows
The cash flow statement shows the cash flows of the group for the year, divided in cash flows deriving
from operating activities, investment activities and financing activities, respectively, the changes in the
liabilities, and group’ cash and cash equivalents at the beginning and the end of the year, respectively.

A cash flow statement for the parent has not been prepared as the cash flows of the enterprise are included
in the consolidated cash flow statement, cf. section 86, subsection 4, of the Danish Financial Statements
Act.

The effect on cash flows derived from the acquisition and sale of enterprises appears separately under cash
flows from investment activities. In the statement of cash flows, cash flows derived from acquirees are
recognised as of the date of acquisition, and cash flows derived from sold enterprises are recognised until
the date of sale.

Cash flows from operating activities
Cash flows from operating activities are calculated as the group's share of the profit adjusted for non-cash
operating items, changes in the working capital, and corporate income tax paid. Dividend income from
equity investments are recognised under “Interest income and dividend received”.
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Accounting policies

Cash flows from investment activities
Cash flows from investment activities comprise payments in connection with the acquisition and sale of
enterprises and activities as well as the acquisition and sale of intangible assets, property, plant, and
equipment, and investments, respectively.

Cash flows from financing activities
Cash flows from financing activities include changes in the size or the composition of the group's share
capital and costs attached to it, as well as raising loans, repayments of interest-bearing payables and
payment of dividend to shareholders.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and demand deposits and short-term financial
instruments with a term of less than 3 months, which can easily be converted into cash and cash equivalents
and are associated with an insignificant risk of value change.
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Algorithm Hashsum


SHA512 3CE4695B21F8E63E996B19375FCFF8C5 ¬
F54E12C49DCFE84C4FE0884CEAB3BDDF ¬
435D5F5D59C2BCF458D09FCC6CDDC19E ¬
FAF68E7A3B2B371ADB2D1F62AB778B23


Agreement ID Title


a980c1tqkMr251845610 10050-Årsrapport-2023-Ole Lynggaard AS.pdf


187705jMwjX251845610 10050-Specifikationer-2023-Ole Lynggaard AS.pdf


0f3d86Qqqkx251845610 10050-Bilag til selvangivelsen-2023-Ole Lynggaard AS.pdf


5cce32YUJux251845610 10050-Protokol-2023-Ole Lynggaard AS.pdf


dcdab8PMmjt251845610 10050-Ledelsens regnskabserklæring-2023-Ole Lynggaard AS.pdf


When What Who Where


07-06-2024
08:08:16


Created Ulla Sauer
s-us@ck.dk


217.195.185.1
0


07-06-2024
11:25:48


Opened Søren Ole Lynggaard
soren@olelynggaard.dk


159.253.92.86
:3223


07-06-2024
11:28:41


Opened Søren Ole Lynggaard
soren@olelynggaard.dk


159.253.92.86
:53430


07-06-2024
11:30:47


Signed Søren Ole Lynggaard
soren@olelynggaard.dk


159.253.92.86
:16261


09-06-2024
07:02:31


Opened Charlotte Lynggaard
charlotte@olelynggaard.dk


2.109.166.110
:62902


09-06-2024
07:03:30


Signed Charlotte Lynggaard
charlotte@olelynggaard.dk


2.109.166.110
:31619


09-06-2024
09:00:42


Opened Lars-Erik Houmann Christensen
lehc@2l.dk


88.3.58.225:3
4681


09-06-2024
09:02:06


Signed Lars-Erik Houmann Christensen
lehc@2l.dk


88.3.58.225:4
7590


09-06-2024
10:12:40


Opened Søren Lynggaard
soren@olelynggaard.dk


78.143.67.137
:23110


09-06-2024
10:13:09


Signed Søren Lynggaard
soren@olelynggaard.dk


78.143.67.137
:22793


09-06-2024
11:09:58


Opened Ole Lynggaard
ole@olelynggaard.dk


93.164.42.234
:51954


09-06-2024
11:10:39


Signed Ole Lynggaard
ole@olelynggaard.dk


93.164.42.234
:7808


09-06-2024
16:05:15


Opened Niels Erik Michel Normann
michel@olelynggaard.dk


2.109.166.110
:29082


09-06-2024
16:07:48


Signed Niels Erik Michel Normann
michel@olelynggaard.dk


2.109.166.110
:5997


09-06-2024
19:08:13


Opened Troels Jensen
troels.jensen@adform.com


80.167.209.13
0:56227


09-06-2024
19:09:38


Signed Troels Jensen
troels.jensen@adform.com


80.167.209.13
0:54232


09-06-2024
19:30:43


Opened Charlotte Lynggaard
charlotte@olelynggaard.dk


2.109.166.110
:58135


09-06-2024
19:31:47


Signed Charlotte Lynggaard
charlotte@olelynggaard.dk


2.109.166.110
:58135


09-06-2024
19:32:29


Opened Torben Laurentz Wiberg
tlw@ck.dk


217.195.185.1
0:38209


09-06-2024
19:33:38


Signed Torben Laurentz Wiberg
tlw@ck.dk


217.195.185.1
0:32164


09-06-2024
19:34:01


Opened Søren Ole Lynggaard
soren@olelynggaard.dk


78.143.67.137
:15842


09-06-2024 Signed Søren Ole Lynggaard 78.143.67.137







19:34:23 soren@olelynggaard.dk :7709
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{

  "at_hash": "ui3RQzRD7ZVjg9OMRAqMfQ",

  "aud": "d908ce64-dc74-4ec5-a599-9160b9bf592a",

  "auth_time": "1717916603",

  "birthdate": "1966-07-14",

  "exp": "1717920204",

  "iat": "1717916604",

  "iss": "https://eid-oidc.scrive.com/",

  "jti": "f2268ed7-4e94-45c1-a684-75f343f4df03",

  "name": "Charlotte Lynggaard",

  "nonce": "638535133820372389.NThjYzI0ZWEtMjg5Mi00MTg3LThjNTUtZDgxNDJkNzhlNjc2YTRhOTQ4NGEtMTdlNi00OWZiLTk0NTgtOWU1YzMxNDkwODQ3",

  "provider": "mitid",

  "provider_unique_id": "e6a8edc6-69ca-402c-a9b4-5bb5ee3f24a7",

  "rat": "1717916582",

  "sid": "b1306329-7ccc-476a-a9c3-ff19561b55da",

  "sub": "e6a8edc6-69ca-402c-a9b4-5bb5ee3f24a7",

  "transaction_id": "a5e32a30-7225-40e9-840c-18fe91a52d58",

  "app_eid_sign_type": "DanishMitId",

  "app_AuthenticationType": "Eid",

  "app_UrlReference": "r-YTRiOTA3NTMtMjJkMS00NGIzLWEzNGYtMDQ4ZDllMjIyMTdhfDAwMDAwMDAyfDg0ZmM1MmI2LWIzNzctNDZjZC04MDcyLTI1ZGIwNzAxMDc3YnwyNTE4NDU2MTA=",

  "signedAtUtc": "2024-06-09T07:03:30.6911657Z",

  "userAgent": "Mozilla/5.0 (iPhone; CPU iPhone OS 17_5_1 like Mac OS X) AppleWebKit/605.1.15 (KHTML, like Gecko) Version/17.5 Mobile/15E148 Safari/604.1",

  "signOrderIds": "251845610",

  "agreementId_a980c1tqkMr251845610": "a980c1tqkMr251845610 (jeg underskriver dette dokument som: Direktør)",

  "agreementId_187705jMwjX251845610": "187705jMwjX251845610 (jeg underskriver dette dokument som: Direktør)",

  "agreementId_0f3d86Qqqkx251845610": "0f3d86Qqqkx251845610 (jeg underskriver dette dokument som: Direktør)",

  "agreementId_dcdab8PMmjt251845610": "dcdab8PMmjt251845610 (jeg underskriver dette dokument som: Direktør)"

}


{

  "at_hash": "MpmxZpmYS6hciiHW1Bt8eQ",

  "aud": "d908ce64-dc74-4ec5-a599-9160b9bf592a",

  "auth_time": "1717961505",

  "birthdate": "1966-07-14",

  "exp": "1717965106",

  "iat": "1717961506",

  "iss": "https://eid-oidc.scrive.com/",

  "jti": "62c095ab-1b09-4796-ba5c-6be156ca522b",

  "name": "Charlotte Lynggaard",

  "nonce": "638535582833212506.M2IzZjkzZjQtNWE5MC00YjVkLWJjZGQtMWI1YjA3ZDQ2OWJmOTEzZDViNmItYWRiZi00OWZmLWE3OTUtYWE3YWE1MTM3OWY1",

  "provider": "mitid",

  "provider_unique_id": "e6a8edc6-69ca-402c-a9b4-5bb5ee3f24a7",

  "rat": "1717961485",

  "sid": "b280991a-d170-405a-bd23-5ee0cde52e14",

  "sub": "e6a8edc6-69ca-402c-a9b4-5bb5ee3f24a7",

  "transaction_id": "6235807e-2465-4789-81e6-02e32f35bec3",

  "app_eid_sign_type": "DanishMitId",

  "app_AuthenticationType": "Eid",

  "app_UrlReference": "r-YTRiOTA3NTMtMjJkMS00NGIzLWEzNGYtMDQ4ZDllMjIyMTdhfDAwMDAwMDA1fDQ5NWNmZWMwLWVmYTYtNDE2Yy05ZDEwLWQ2MDMyOTBjNTQyZXwyNTE4NDU2MTA=",

  "signedAtUtc": "2024-06-09T19:31:47.0576756Z",

  "userAgent": "Mozilla/5.0 (iPhone; CPU iPhone OS 17_5_1 like Mac OS X) AppleWebKit/605.1.15 (KHTML, like Gecko) Version/17.5 Mobile/15E148 Safari/604.1",

  "signOrderIds": "251845610",

  "agreementId_a980c1tqkMr251845610": "a980c1tqkMr251845610 (jeg underskriver dette dokument som: Bestyrelsesmedlem)",

  "agreementId_5cce32YUJux251845610": "5cce32YUJux251845610 (jeg underskriver dette dokument som: Bestyrelsesmedlem)"

}


{

  "at_hash": "1-sRk5Z1LslS9reM-gAZQw",

  "aud": "d908ce64-dc74-4ec5-a599-9160b9bf592a",

  "auth_time": "1717923712",

  "birthdate": "1962-01-16",

  "exp": "1717927312",

  "iat": "1717923712",

  "iss": "https://eid-oidc.scrive.com/",

  "jti": "117f6d99-c697-41f7-9d13-d18f371db0b6",

  "name": "Lars-Erik Houmann Christensen",

  "nonce": "638535204844360742.NzBhNTRkNTEtNTVhZi00MjNmLWI2ZTEtZmVmMWI5ZjFkMjc3MmU1ZjA4ODItMWEwOC00M2E4LThiYWItZGJkYTVhZDFhM2I0",

  "provider": "mitid",

  "provider_unique_id": "9691099b-d792-4096-81fd-feb021fff1d8",

  "rat": "1717923685",

  "sid": "b376c3aa-c51e-404d-b75a-69452b002775",

  "sub": "9691099b-d792-4096-81fd-feb021fff1d8",

  "transaction_id": "1c058ac8-95f1-4030-99a7-c9d40106ae89",

  "app_eid_sign_type": "DanishMitId",

  "app_AuthenticationType": "Eid",

  "app_UrlReference": "r-YTRiOTA3NTMtMjJkMS00NGIzLWEzNGYtMDQ4ZDllMjIyMTdhfDAwMDAwMDAzfGQ4ZTFlMGM2LWVmMWItNGExZS1iMGJiLWU1MzU2NGQ5M2FkNnwyNTE4NDU2MTA=",

  "signedAtUtc": "2024-06-09T09:02:06.6603891Z",

  "userAgent": "Mozilla/5.0 (Macintosh; Intel Mac OS X 10_15_7) AppleWebKit/537.36 (KHTML, like Gecko) Chrome/125.0.0.0 Safari/537.36",

  "signOrderIds": "251845610",

  "agreementId_a980c1tqkMr251845610": "a980c1tqkMr251845610 (jeg underskriver dette dokument som: Bestyrelsesmedlem)",

  "agreementId_5cce32YUJux251845610": "5cce32YUJux251845610 (jeg underskriver dette dokument som: Bestyrelsesmedlem)"

}


{

  "at_hash": "QJDYleeU4Cf53ackSTODDg",

  "aud": "d908ce64-dc74-4ec5-a599-9160b9bf592a",

  "auth_time": "1717949248",

  "birthdate": "1966-01-07",

  "exp": "1717952849",

  "iat": "1717949249",

  "iss": "https://eid-oidc.scrive.com/",

  "jti": "6484131c-62c5-414e-95fb-5d98242a92fb",

  "name": "Niels Erik Michel Normann",

  "nonce": "638535460235905838.OGI1ZDZjN2ItMTRjNy00OTQ5LTg3NDMtYzJiZTk3YWVmYTY3OTM5NDZmMDgtNjE1MC00MWQ5LWJlZjYtMjkzYTdmNjJmNmVj",

  "provider": "mitid",

  "provider_unique_id": "12eb7516-9ae7-4506-8ade-d701fb929f2e",

  "rat": "1717949225",

  "sid": "41f66d21-cd44-4e31-ad36-b71815265c3d",

  "sub": "12eb7516-9ae7-4506-8ade-d701fb929f2e",

  "transaction_id": "28ad8800-e98d-486b-9fc1-95d49b5640b5",

  "app_eid_sign_type": "DanishMitId",

  "app_AuthenticationType": "Eid",

  "app_UrlReference": "r-YTRiOTA3NTMtMjJkMS00NGIzLWEzNGYtMDQ4ZDllMjIyMTdhfDAwMDAwMDA3fDY1MjllMTFmLWQ2MjItNDk0Ny1hN2EwLTdiMjU0MDdmMGRjZnwyNTE4NDU2MTA=",

  "signedAtUtc": "2024-06-09T16:07:48.2501438Z",

  "userAgent": "Mozilla/5.0 (Macintosh; Intel Mac OS X 10_15_7) AppleWebKit/605.1.15 (KHTML, like Gecko) Version/17.4.1 Safari/605.1.15",

  "signOrderIds": "251845610",

  "agreementId_a980c1tqkMr251845610": "a980c1tqkMr251845610 (jeg underskriver dette dokument som: Bestyrelsesmedlem)",

  "agreementId_5cce32YUJux251845610": "5cce32YUJux251845610 (jeg underskriver dette dokument som: Bestyrelsesmedlem)"

}


{

  "at_hash": "lqHum0HsG5h1JrTqfg-onQ",

  "aud": "d908ce64-dc74-4ec5-a599-9160b9bf592a",

  "auth_time": "1717931436",

  "birthdate": "1936-05-01",

  "exp": "1717935037",

  "iat": "1717931437",

  "iss": "https://eid-oidc.scrive.com/",

  "jti": "1a05c5d6-2fd8-4885-883f-c085ee5346bf",

  "name": "Ole Lynggaard",

  "nonce": "638535282091542178.YWYzZWNjM2UtNWU2OC00ZDc1LTliZGQtYWRkMmZkMWM4YWJlNjhhMWVhNGMtYWY0ZC00YTk0LTliYWUtZTIwZjU0Y2JiYjBj",

  "provider": "mitid",

  "provider_unique_id": "8c434f26-2a45-49f2-a550-fdbc409bbed0",

  "rat": "1717931410",

  "sid": "4cd39798-fe89-491b-9e03-ce2004708d37",

  "sub": "8c434f26-2a45-49f2-a550-fdbc409bbed0",

  "transaction_id": "564f0585-c28c-4280-874f-e42fe3a70b02",

  "app_eid_sign_type": "DanishMitId",

  "app_AuthenticationType": "Eid",

  "app_UrlReference": "r-YTRiOTA3NTMtMjJkMS00NGIzLWEzNGYtMDQ4ZDllMjIyMTdhfDAwMDAwMDA0fDMzMmE1M2MyLTVmMjQtNDAxMi1iNTEyLTk5NzdjY2Q5OTlkYXwyNTE4NDU2MTA=",

  "signedAtUtc": "2024-06-09T11:10:39.778347Z",

  "userAgent": "Mozilla/5.0 (iPhone; CPU iPhone OS 17_4_1 like Mac OS X) AppleWebKit/605.1.15 (KHTML, like Gecko) Version/17.4.1 Mobile/15E148 Safari/604.1",

  "signOrderIds": "251845610",

  "agreementId_a980c1tqkMr251845610": "a980c1tqkMr251845610 (jeg underskriver dette dokument som: Bestyrelsesmedlem)",

  "agreementId_5cce32YUJux251845610": "5cce32YUJux251845610 (jeg underskriver dette dokument som: Bestyrelsesmedlem)"

}


{

  "at_hash": "UYbZQhL0nD4D5vLQcsJm-A",

  "aud": "d908ce64-dc74-4ec5-a599-9160b9bf592a",

  "auth_time": "1717927982",

  "birthdate": "1969-08-11",

  "exp": "1717931583",

  "iat": "1717927983",

  "iss": "https://eid-oidc.scrive.com/",

  "jti": "09252f46-3252-47a3-a859-683a49b8c7dc",

  "name": "Søren Ole Lynggaard",

  "nonce": "638535247687866903.NzRkODk3NWItZDVlYi00YTBjLWI1YTQtOGQ2NjA4YzhlNGM2ZTYwMjUxYzYtN2NhNC00MzNmLWE1MzYtZTc4NDQyNGQ5Yzlj",

  "provider": "mitid",

  "provider_unique_id": "e45ec579-2443-45d8-95bb-19464ab6a073",

  "rat": "1717927969",

  "sid": "8f946973-6901-4abf-8cd9-c82abbc69b12",

  "sub": "e45ec579-2443-45d8-95bb-19464ab6a073",

  "transaction_id": "7f094bb1-2b23-4a58-abbb-22c6f3a65a60",

  "app_eid_sign_type": "DanishMitId",

  "app_AuthenticationType": "Eid",

  "app_UrlReference": "r-YTRiOTA3NTMtMjJkMS00NGIzLWEzNGYtMDQ4ZDllMjIyMTdhfDAwMDAwMDA2fDhmYmMwZjVjLTc5NDQtNGRjYi1hY2JmLThiMjgxNTg4MGZhZHwyNTE4NDU2MTA=",

  "signedAtUtc": "2024-06-09T10:13:09.3297887Z",

  "userAgent": "Mozilla/5.0 (iPhone; CPU iPhone OS 17_5_1 like Mac OS X) AppleWebKit/605.1.15 (KHTML, like Gecko) Version/17.5 Mobile/15E148 Safari/604.1",

  "signOrderIds": "251845610",

  "agreementId_a980c1tqkMr251845610": "a980c1tqkMr251845610 (jeg underskriver dette dokument som: Bestyrelsesmedlem)",

  "agreementId_5cce32YUJux251845610": "5cce32YUJux251845610 (jeg underskriver dette dokument som: Bestyrelsesmedlem)"

}


{

  "at_hash": "mSVmBjhLKN9-FcVd31EOPQ",

  "aud": "d908ce64-dc74-4ec5-a599-9160b9bf592a",

  "auth_time": "1717759844",

  "birthdate": "1969-08-11",

  "exp": "1717763444",

  "iat": "1717759844",

  "iss": "https://eid-oidc.scrive.com/",

  "jti": "efbd3199-9857-419e-adb4-b8e3df6c0cb7",

  "name": "Søren Ole Lynggaard",

  "nonce": "638533566273959643.NTk3ZjZiODktYTc0NC00NGI5LTgyMDYtZGYwN2E0MDA2ZWRmMDFlOWFjMDYtMTIyYy00MzM4LTljMTQtMmRiODFmYmMyNmZi",

  "provider": "mitid",

  "provider_unique_id": "e45ec579-2443-45d8-95bb-19464ab6a073",

  "rat": "1717759828",

  "sid": "b0e4e2f5-0fb5-4e37-863f-48ff7470452b",

  "sub": "e45ec579-2443-45d8-95bb-19464ab6a073",

  "transaction_id": "6b4bf1d1-9058-4244-bd54-54c36b76bc57",

  "app_eid_sign_type": "DanishMitId",

  "app_AuthenticationType": "Eid",

  "app_UrlReference": "r-YTRiOTA3NTMtMjJkMS00NGIzLWEzNGYtMDQ4ZDllMjIyMTdhfDAwMDAwMDAxfDdlNGVjYmU0LTgwMjgtNDBhNi1iYjlkLTFlM2YzNzMyYzkxZHwyNTE4NDU2MTA=",

  "signedAtUtc": "2024-06-07T11:30:47.1389808Z",

  "userAgent": "Mozilla/5.0 (Macintosh; Intel Mac OS X 10_15_7) AppleWebKit/605.1.15 (KHTML, like Gecko) Version/17.4.1 Safari/605.1.15",

  "signOrderIds": "251845610",

  "agreementId_a980c1tqkMr251845610": "a980c1tqkMr251845610 (jeg underskriver dette dokument som: Direktør)",

  "agreementId_187705jMwjX251845610": "187705jMwjX251845610 (jeg underskriver dette dokument som: Direktør)",

  "agreementId_0f3d86Qqqkx251845610": "0f3d86Qqqkx251845610 (jeg underskriver dette dokument som: Direktør)",

  "agreementId_dcdab8PMmjt251845610": "dcdab8PMmjt251845610 (jeg underskriver dette dokument som: Direktør)"

}


{

  "at_hash": "_sxOTvuZZBtLsov4kCfvwg",

  "aud": "d908ce64-dc74-4ec5-a599-9160b9bf592a",

  "auth_time": "1717961661",

  "birthdate": "1969-08-11",

  "exp": "1717965262",

  "iat": "1717961662",

  "iss": "https://eid-oidc.scrive.com/",

  "jti": "912ef3f5-b455-415e-8d63-027bb48ee574",

  "name": "Søren Ole Lynggaard",

  "nonce": "638535584469289673.ZjQyNDAyNjEtYWFiMS00NzJjLWE2MjMtODg2MTEzNGYxZWZlNmMzZDE3YzktMGRhMi00YTIxLTk2YjctNWZiYTgxM2U3ODEy",

  "provider": "mitid",

  "provider_unique_id": "e45ec579-2443-45d8-95bb-19464ab6a073",

  "rat": "1717961648",

  "sid": "288df206-4237-4378-8dd8-2bbb840b0b48",

  "sub": "e45ec579-2443-45d8-95bb-19464ab6a073",

  "transaction_id": "c52d56c2-64dd-4013-b5c7-63286d6cb26d",

  "app_eid_sign_type": "DanishMitId",

  "app_AuthenticationType": "Eid",

  "app_UrlReference": "r-YTRiOTA3NTMtMjJkMS00NGIzLWEzNGYtMDQ4ZDllMjIyMTdhfDAwMDAwMDEwfDhlNmQ5NDJjLWY4NWUtNDMwNC04NGE3LTYxOWUwYmU3Nzc3OHwyNTE4NDU2MTA=",

  "signedAtUtc": "2024-06-09T19:34:23.0466143Z",

  "userAgent": "Mozilla/5.0 (iPhone; CPU iPhone OS 17_5_1 like Mac OS X) AppleWebKit/605.1.15 (KHTML, like Gecko) Version/17.5 Mobile/15E148 Safari/604.1",

  "signOrderIds": "251845610",

  "agreementId_a980c1tqkMr251845610": "a980c1tqkMr251845610 (jeg underskriver dette dokument som: Dirigent)"

}


{

  "at_hash": "CBDyYvLrY-KLKIGHRDZYsg",

  "aud": "d908ce64-dc74-4ec5-a599-9160b9bf592a",

  "auth_time": "1717961614",

  "birthdate": "1965-09-23",

  "exp": "1717965215",

  "iat": "1717961615",

  "iss": "https://eid-oidc.scrive.com/",

  "jti": "639859a6-59a7-453e-8e01-b6eacce93131",

  "name": "Torben Laurentz Wiberg",

  "nonce": "638535583682149249.ZDgzMjdhMmEtODk1OC00NzE2LTk2NzctZGNjNTg5ZWM4ZTY4NjNkYTYxNmUtNWQ5MC00ODI3LWI5YmMtMmU3ZmJkNTJmOGNh",

  "provider": "mitid",

  "provider_unique_id": "e2b1f106-3d13-43f9-8a34-f5fd91a8da7b",

  "rat": "1717961570",

  "sid": "01ebd85a-bbe3-406f-9021-ad64a018454c",

  "ssn": "15915641",

  "sub": "e2b1f106-3d13-43f9-8a34-f5fd91a8da7b",

  "transaction_id": "6161757f-42ca-478e-9dd8-43661060395e",

  "app_eid_sign_type": "DanishMitIdBusiness",

  "app_AuthenticationType": "Eid",

  "app_UrlReference": "r-YTRiOTA3NTMtMjJkMS00NGIzLWEzNGYtMDQ4ZDllMjIyMTdhfDAwMDAwMDA5fDVlMDFlMjgzLWEyZDQtNDE4OC1iZjRkLTBhMWI5ZjdiOTZmN3wyNTE4NDU2MTA=",

  "signedAtUtc": "2024-06-09T19:33:37.9330049Z",

  "userAgent": "Mozilla/5.0 (Windows NT 10.0; Win64; x64) AppleWebKit/537.36 (KHTML, like Gecko) Chrome/125.0.0.0 Safari/537.36",

  "signOrderIds": "251845610",

  "agreementId_a980c1tqkMr251845610": "a980c1tqkMr251845610 (jeg underskriver dette dokument på vegne af Christensen Kjærulff Statsautoriseret Revisionsaktieselskab som: Revisor)",

  "agreementId_187705jMwjX251845610": "187705jMwjX251845610 (jeg underskriver dette dokument på vegne af Christensen Kjærulff Statsautoriseret Revisionsaktieselskab som: Revisor)",

  "agreementId_0f3d86Qqqkx251845610": "0f3d86Qqqkx251845610 (jeg underskriver dette dokument på vegne af Christensen Kjærulff Statsautoriseret Revisionsaktieselskab som: Revisor)",

  "agreementId_5cce32YUJux251845610": "5cce32YUJux251845610 (jeg underskriver dette dokument på vegne af Christensen Kjærulff Statsautoriseret Revisionsaktieselskab som: Revisor)"

}


{

  "at_hash": "E1cpWHUYty0DeHWK54Or6g",

  "aud": "d908ce64-dc74-4ec5-a599-9160b9bf592a",

  "auth_time": "1717960168",

  "birthdate": "1967-08-01",

  "exp": "1717963769",

  "iat": "1717960169",

  "iss": "https://eid-oidc.scrive.com/",

  "jti": "35558804-414e-48c8-b5ff-1a3539d429ae",

  "name": "Troels Philip Jensen",

  "nonce": "638535569415911559.ZTU3NGYzNzEtN2VjYy00N2ZkLWI1ZTAtOWY2ODg3NjRkYmE1YTc1MzBiNzItODA3My00NzAwLTllM2ItNDQwMjIwOWRlZDY1",

  "provider": "mitid",

  "provider_unique_id": "26ca79cf-9bf1-4167-bea9-eee47b77e085",

  "rat": "1717960143",

  "sid": "0393be67-2405-4f1a-8856-78fc026651bd",

  "sub": "26ca79cf-9bf1-4167-bea9-eee47b77e085",

  "transaction_id": "789a66b0-93dc-41aa-8b93-098715611adb",

  "app_eid_sign_type": "DanishMitId",

  "app_AuthenticationType": "Eid",

  "app_UrlReference": "r-YTRiOTA3NTMtMjJkMS00NGIzLWEzNGYtMDQ4ZDllMjIyMTdhfDAwMDAwMDA4fDNhY2FmM2VhLTBlMWQtNGYwYS05YjgzLThiODI4MzI2NjMzYnwyNTE4NDU2MTA=",

  "signedAtUtc": "2024-06-09T19:09:38.1428899Z",

  "userAgent": "Mozilla/5.0 (iPhone; CPU iPhone OS 17_5_1 like Mac OS X) AppleWebKit/605.1.15 (KHTML, like Gecko) Version/17.5 Mobile/15E148 Safari/604.1",

  "signOrderIds": "251845610",

  "agreementId_a980c1tqkMr251845610": "a980c1tqkMr251845610 (jeg underskriver dette dokument som: Bestyrelsesmedlem)",

  "agreementId_5cce32YUJux251845610": "5cce32YUJux251845610 (jeg underskriver dette dokument som: Bestyrelsesmedlem)"

}
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