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Hoved- og nggletal
Financial highlights

Koncernens udvikling i de seneste 5 &r kan beskrives saledes:

5-year summary (in DKK , except per share data):

Hovedtal (kr.)
Key figures (in DKK )

Bruttoresuitat
Gross margin

Resultat af primeaer drift
Operating profit/loss

Finansielle poster
Net financials

Arets resultat
Profit/loss for the year

Balancesum
Balance sheet total

Investering i materielle anlaegsaktiver
Investments in property, plant and equipment

Egenkapital
Equity

Gennemsnitligt antal ansatte
Average number of employees

Nggletal i %

Financial ratios in %

Afkastningsgrad

Return on assets

Likviditetsgrad

Current ratio

Soliditetsgrad
Equity ratio

Forrentning af egenkapitalen
Return on equity

2015/16

23.080.539

8.369.099

-153.289

6.405.248

72.796.455

31:235.319

21

13,1

171,5

42,9

22,3

2014/15

14.657.053

-1.905.018

-158.220

-1.553.303

49.486.978

485.106

24.644.498

24

-3:8

187,7

49,8

5.9

fortsat - Ledelsesberetning

2013/14

19.349.513

2.297.132

-115.461

1.260.622

50.729.761

887.136

28.237.446

30

4,5

2253

55,7

4,4

2012/13

22.218.389

5.961.613

-199.445

4.353.294

51.731.894

129.743

29.246.458

29

14,9

continued - Management's review

2011/12

19.891.013

3.938.260

-667.038

2.479.997

50.667.525

269.726

29.048.192

28

T3

2257

273

9,0



Beretning

Operating review

Koncernens vasentligste aktiviteter

DKT er leverander af produkter til bredbandsnetvaerk
indenfor 3 hovedgrupper: Coaxial distribution (med fokus
pa DOCSIS 3.1), FTTH (Fiber To The Home) og Home
Networks. Produkterne er fortrinsvis fra egen udvikling
og afsattes gennem egne selskaber eller gennem
partnere, fortrinsvis i Europa.

DKT har mere end 35 ars erfaring med bredbandsnet-
vaerk - det oprindelige grundlag var at specialisere sig
indenfor koaksiale netvaerk, hvilket senere blev udbygget
til ogsa at omfatte fiberoptiske netvaerk. Virksomheden
vil fortsat bruge det historiske grundlag som springbraet
til fremtiden, hvor DKT vil udbygge sin position som
partner til operatgrer og Solution Providers. Visionen er
at ege levestandarden i Europa via gget performance i
netvarket, med fokus pa kvalitet og nytaenkning.

Udvikling i aktiviteter og gkonomiske forhold

Resultatet for regnskabsaret har som forventet vist en
markant fremgang og er saerdeles tilfredsstillende.
Organisationen og produkt-programmet er stremlinet, og
dret har vist fremgang pa alle 3 hovedgrupper; Markeds-
andelen pad FTTH punkt-til-punkt gateways er pget, et nyt
og opdateret koncept til hjemmets netvark er lanceret,
og DKT er nu etableret markedsleder ift konverteringen
af det passive coaxiale net til DOCSIS 3.1 teknologien.
Der har i lgbet af aret veeret saerlig opmarksomhed
omkring TDC's projekt for komplet opgradering til DOCSIS
3.1. - Huawei vandt totalentreprisen og DKT vandt
efterfelgende forsyningen af alt passivt materiel til
projektet. Efter et "pilot-projekt” i sommeren 2016 blev
projektet skudt i gang i september. "Gigaspeed" projektet
er det forste af sin slags i verden, og i kombination med at
Huawei er den stgrste producent af telekom udstyr i
verden, sa er dette partnerskab en stor sejr for DKT,
hvilket blandt andet vil bane vejen for videre vaekst og
partnerskaber i fremtiden. Resultatet for aret har bevist
at virksomhedens strategi og tankesat, i kombination
med vedholdenhed og rettidighed, matcher den udvikling
og de udfordringer der er i bredbdndsmarkedet.

fortsat - Ledelsesberetning
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The Group's business review

DKT delivers a series of products for broadband
networks. This is in three main groups: Coax distribution
(with focus on DOCSIS 3.1), FTTH (Fiber To The Home)
and Home Networks. The products are primarily
developed by DKT and sold primarily in Europe through
its own companies or via partner.

DKT has more than 35 years of experience with
broadband networks. The original concept was to
specialize in coaxial networks, which was later enhanced
to include fiber optic networks. The company will
continue to use its historical base as a spring-board for
the future, where DKT will develop its position as a
partner for operators and Solution Providers. The vision
is to improve the standard of living in Europe via
improved network performance, and this with focus on
quality and innovation.

Financial review

The result of the financial statement has, as expected,
shown a significant advance and is especially satisfactory.
The organization and product program has been
streamlined and the year has shown an improvement in
all three main categories. The market share in FTTH
point-to-point gateways has increased, a new and
updated concept for the home network has been
launched and DKT has established itself as a market
leader as regards conversion of passive coaxial networks
to DOCSIS 3.1 technology. There has during the course of
the year been significant attention on TDC's project for a
complete upgrading to DOCSIS 3.1. - Huawei won the
total enterprise and DKT subsequently won the deal to
provide all passive material for the project. Following a
"pilot project” in the Summer of 2016, the project was
initiated in September. The "Gigaspeed” project is the
first of its type in the world, and in combination with
Huawei, which is the world's largest producer of telecom
equipment, this partnership is a major victory for DKT,
which amongst other things, will pave the way for further
development and partnerships in the future. The annual
result has proven that the company's strategy and
mindset, in combination with perseverance and
timeliness, matches the development and challenges that
exist in the broadband marketplace.
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Markedsudvikling

Hurtigt bredband er et voksende fokusomrade for
samfundet som helhed, og vil vaere det i adskillige ar
fremover. Det centrale emne i industrien er dermed
bandbredde, som er helt central i forhold til den staerkt
stigende anvendelse af streaming/IP video (Over The
Top) services. Der er et steerkt stigende behov blandt de
private forbrugere for gget bandbredde, og operatarer vil
konkurrere hardt pd bandbredde/hastighed og
palidelighed. Indtil videre har Fiber To The Home
operategrer haft optimale forudsatninger for at vinde
denne kamp, men en ny standard indenfor det koaksiale
omrade, DOCSIS 3.1, har gjort det muligt for disse
netvaerk at konkurrere. Dette vil iveerksaette markante
investeringer i opgradering og udbygning, hvilket er
startet i det forgangne &ar. Pa leverandgrsiden vil det
betyde at de virksomheder der har den stgrste
kompetence og de bedste produkter indenfor DOCSIS 3.1
vil std staerkest. | forlaengelse af dette vil hjemmets
netvaerk komme i fokus, da blandt andet video-tjenester
skal distribueres rundt i hjemmet til de relevante
apparater - det er kombinationen af et steerkt netveerk,
en god kundeservice og en opdateret hjemmeinstallation,
som vil give tilstraekkeligt tilfredse kunder. Dette vil vaere
fremtiden i industrien pa alle markeder, hvor der ganske
vist er stor forskel pa hvor hurtigt denne udvikling vil
forega, men dynamikken er ens.

Udvikling & Teknologi

DKT fokuserer pa 3 hovedomrader; Coaxial distribution
(DOCSIS 3.1), FTTH (Fiber To The Home) og Home
networks. Det er vores opfattelse at mulighederne og
potentialet er endnu sterre end hidtil antaget: nye
standarder (DOCSIS 3.1) dbner mulighed for endnu
hurtigere bredband pa de eksisterende koaksiale kabler, i
praksis 1Gb til hvert hjem. Det betyder at
kabeloperaterer med en eksisterende koaksial
infrastruktur i hej grad er konkurrencedygtige i forhold til
slutbrugerens behov for pget hastighed, safremt de
opgraderer elektronikken i nettet til de hgjere frekvenser
i standarden. DKT er en af de eneste som er helt klar med
udstyr til denne opgradering, og kan derfor regnes som
"first-mover" pa dette omrade; For omradet "Home-
networks" er der en lignende situation, hvor de
eksisterende koaksiale kabler kan bruges til endnu mere
bredb&nd end hidtil antaget - man skal saledes ikke
trackke nye kabler, men blot tilslutte egnet udstyr i
netvarket. Med en lettere opgradering af netvarket i
hjemmet kan man altsa let fa meget mere bredbénd, og
for eksempel eliminere "sorte huller" i det tradlgse
netvaerk. Pa FTTH omradet vil det vaere vedligehold af
den attraktive portefgije, som allerede eksisterer, hvor
“customization” gennem softwareudvikling baner vejen
for gget markedsandel.

fortsat - Ledelsesberetning
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Market development

Fast broadband is a growing area of focus for society as a
whole, and it will be such for several more years. The
central issue in the industry is bandwidth, which is the
core as regards the strong increasing use of streaming/IP
video (Over The Top) services. There is a strong
increasing demand amongst private consumers for
increased bandwidth, and operators will compete
aggressively on bandwidth/speed and reliability. Until
now Fiber To The Home operators have had optimal
conditions to win this battle, but new standards in the
coaxial area, DOCSIS 3.1, have made it possible for these
networks to compete. This will initiate significant
investments in upgrading and development, which
already began in the previous year. On the supplier side,
this will mean that companies with the greatest skills and
best products for DOCSIS 3.1 will be the most viable. As
an extension of this, the home network will gain focus as,
amongst other things, video services will be distributed
around the home to various devices. With a combination
of a strong network, good customer service and an
updated home installation, this will result in satisfied
customers. This will be the future of the industry in all
markets, where there is great discrepancy as to how fast
this will occur, but the dynamics are identical in all
markets.

Development & Technology

DKT focusses on three main areas - Coaxial distribution,
FTTH (Fiber To The Home) and Home networks. It is
DKT's perception that the possibilities and potentials are
even greater than previously expected: New standards
(DOCSIS 3.1) provide possibilities for even faster
broadband on existing coaxial cables, in practice 1Gb to
every home. This means that cable operators with
existing coaxial infrastructures, are very competitive in
relation to end users’ needs for increased speed, so long
as they upgrade the electronics in the network to the
higher frequencies in the standard. DKT is one of the few
companies that is completely ready with equipment for
this upgrade and can therefore be considered as a "first-
mover" in this area. The "Home networks" area has a
similar situation. Here existing coaxial cables can be used
for even more broadband than previously anticipated -
this means it is not necessary to lay new cables, but
simply connect suitable equipment to the network. With a
small upgrade of the network in the home it is possible to
easily obtain much more broadband, and for example,
eliminate "black holes" in wireless networks. The FTTH
area will be maintained by the attractive portfolio that
already exists, where "customization” via software
development paves the way for an increased market
share.



Kvalitetsstyring

Der har varet, og vil fortsat vaere, fokus pa kvalitets-
styring i virksomheden. Dette er en afggrende faktor,
som ogsa fremadrettet vil vaere virksomhedens kende-
tegn, og som skal veere forankret og integreret i
virksomhedens rutiner fra udvikling til levering. Dette
arbejde vil aldrig afsluttes.

Human ressources

Der er fortsat fokus pa at bevare og styrke det dynamiske
miljg i virksomheden, for at understgtte de
grundleggende vardier og kvaliteter. DKT skal tiltraekke
og fastholde de bedste kompetencer indenfor dette felt,
hvor virksomhedens kunder skal mgde engagerede og
kompetente specialister. DKT vil fortsat straebe efter at
vaere den bedste arbejdsplads for virksomhedens
medarbejdere, og arbejdet med konstant forbedring vil
aldrig ophgre.

Generelt

Virksomheden opfatter til stadighed sig selv som en af de
mest agile, fokuserede og kreative leveranderer i
industrien, som i kombinationen med en solid gkonomi og
heje ambitioner fortsat vil udgere en staerk
samarbejdspartner for vores kunder.

| forbindelse med igangsatningen af "Gigaspeed”
projektet har DKT modtaget en “Excellent Cooperative
Award” fra Huawei som en anderkendelse af den
dedikation DKT har haft pa projektet og den vaerdi DKT
har tilfert. DKT indtager nu positionen som den ledende
producent af udstyr til det passive koaksiale net ifm
opgradering til DOCSIS 3.1 standarden - dette med
gennemtestede produkter og et komplet program,
baseret pa viden og "best practice”. Der er et meget
skarpt afseet for fremtidig udvikling og salg, som er
naturligt forbundet i den kreative proces mod at skabe de
I@sninger og produkter, som skal tilslutte fremtidens
Europa.

Arets resultat

Som forventet har investeringerne i produkt- og
markedsudvikling baret frugt, og kombinationen af en
skarpere og mere effektiv organisation og ggede
investeringer i fremtidens bredband giver et positivt
resultat pa 6.405.248 DKK. Dette er et saerdeles
tilfredsstillende resultat, og helt i trad med de
forberedelser der har veeret ift bade produkter,
kompetencer, kapacitet og processer.

Begivenheder efter balancedagen

Der er ingen vasentlige begivenheder efter regnskabs-
&rets afslutning.

fortsat - Ledelsesberetning
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Quality management

There was, and will continue to be, focus on the
company's quality management. This is a determining
factor, which also in the future will be a recognizing
feature of the company. It will be anchored and
integrated in the company'’s routines - from development
to delivery. This task will never be completed.

Human resources

There is continued focus to maintain and strengthen the
dynamic environment in the company, and this to support
its basic values and qualities. DKT will attract and retain
the best skills in this area, where the company’s
customers will encounter involved and skilled specialists.
DKT will continue to strive to be the best workplace for its
employees and the effort regarding its constant
improvement will never cease.

General

The company still regards itself as one of the most agile,
focused and creative suppliers in the industry. This, with
a solid economy and high ambitions, will continue to make
it a strong partner for its customers.

In association with the launch of “Gigaspeed” project,
DKT has received an “Excellent Cooperative Award” from
Huawei as recognition of the dedication that DKT has had
in the project and the value that DKT has contributed.
DKT occupies a position as the leading manufacturer of
equipment for the upgrading of passive coaxial networks
to the DOCSIS 3.1 standard - ali this with tested products
and a complete program based upon knowledge and “best
practices”. This focusses on future sales and the
development of solutions and products that will connect
the Europe of the future.

Annual result

As expected, investments in product and market
development have reaped benefits, and combined with a
sharper and more effective organization and increased
investments in broadband for the future, has given a
positive result of 6,405,248 DKK. This is an extremely
satisfactory result, and completely in compliance with
preparations regarding products, skills, capacity and
processes.

Post balance sheet events

There are no significant events following the closure of
the financial year.



Sarlige risici

Der er ingen s&rlige risici forbundet med virksomhedens
aktiviteter.

Forventet udvikling

DKT er som planlagt klar med savel produkter, kompeten-
cer, kapacitet og processer til at indtage rollen som en
fgrende leverander indenfor savel opgradering af
koaksiale netvaerk til DOCSIS 3.1 som den opgradering
der Igbende skal ske i hjemmene. Derudover udbygges
den etablerede position som leverandgr til FTTH netveerk
gennem "“customisation”. Der forventes en sardeles

positiv udvikling i det og de kommende &r, hvor forbruger-

nes og samfundets krav om bedre bredband i kombination
med nye standarder pa omradet, vil afspejle sig i pget
aktivitet og investeringer. DKT er blandt eliten af
leverandgrer og dedikation og fokus vil paga, hvilket vil
afspejles i de kommende ars resultater.

fortsat - Ledelsesberetning
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Special risks

There are no special risks associated with the Company’s
activities.

Outlook

As planned, DKT is ready with several products, skills,
capacity and processes to make it a leading supplier as
regards upgrading of the coaxial network to DOCSIS 3.1,
which will be an ongoing process in homes. Furthermore,
the established position as an FTTH network supplier will
be developed via “customization”. An extremely positive
development is expected in the coming year, where
consumer and society demands for improved broadband
in combination with new standards in the area will be
reflected in increased activity and investments. DKT is
amongst the elite of suppliers, and dedication and focus
will be key factors and reflected in the coming year's
results.



EY

Bestyrelse og direktion har dags dato behandiet og god-
kendt arsrapporten for regnskabsaret 1. oktober 2015 -
30. september 2016 for DKT A/S.

Arsrapporten aflagges i overensstemmelse med ars-
regnskabsloven.

Det er vores opfattelse, at koncernregnskabet og arsregn-
skabet giver et retvisende billede af koncernen og
selskabets aktiver, passiver og finansielle stilling pr. 30.
september 2016 samt af resultatet af koncernen og sel-
skabets aktiviteter samt af koncernens pengestromme for
regnskabsaret 1. oktober 2015 - 30. september 2016.

Det er endvidere vores opfattelse, at ledelsesberetningen
indeholder en retvisende redeggrelse for de forhold,
beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens godken-
delse.

Kirke Saaby, den 2. december 2016

Kirke Saaby, 2 December 2016

Direktionen:/Executive Board:

A o,

Christian Emborg

Karen Jgrgensen
formangd/chairman

[, Gty
Christian Emborg >

Hardy Hansen
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Ledelsespategning

Statement by the Board of Directors and the Executive Board

The Board of Directors and the Executive Board have
today discussed and approved the annual report of DKT
A/S for the financial year 1 October 2015 - 30
September 2016.

The annual report is prepared in accordance with the
Danish Financial Statements Act.

In our opinion, the consolidated financial statements and
the parent Company financial statements give a true and
fair view of the Group's and the Company's financial
position at 30 September 2016 and of the results of the
Group's and the Company's operations and of the
consolidated cash flows for the financial year 1 October
2015 - 30 September 2016.

Further, in our opinion, the Management's review gives a
fair review of the matters discussed in the Management's
review.

We recommend the adoption of the annual report at the
annual general meeting.




Til kapitalejerne i DKT A/S

Pategning pa koncernregnskabet og arsregnskabet

Vi har revideret koncernregnskabet og arsregnskabet for
DKT A/S for regnskabsaret 1. oktober 2015 - 30.
september 2016, der omfatter resultatopgerelse, balan-
ce, egenkapitalopgerelse og noter, herunder anvendt
regnskabspraksis for sdvel koncernen som selskabet,
samt pengestrgmsopgarelse for koncernen. Koncernregn-
skabet og arsregnskabet udarbejdes efter arsregnskabslo-
ven.

Ledelsens ansvar for koncernregnskabet og
&rsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et koncern-
regnskab og et arsregnskab, der giver et retvisende bil-
lede i overensstemmelse med arsregnskabsloven. Ledel-
sen har endvidere ansvaret for den interne kontrol, som
ledelsen anser ngdvendig for at udarbejde et koncernregn-
skab og et arsregnskab uden vasentlig fejlinformation,
uanset om denne skyldes besvigelser eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om koncern-
regnskabet og arsregnskabet pa grundlag af vores revi-
sion. Vi har udfgrt revisionen i overensstemmelse med
internationale standarder om revision og yderligere krav
ifelge dansk revisorlovgivning. Dette kraever, at vi overhol-
der etiske krav samt planlaegger og udfgrer revisionen for
at opna hej grad af sikkerhed for, om koncernregnskabet
og arsregnskabet er uden vasentlig fejlinformation.

Den uafhangige revisors erklaeringer

Independent auditors' report

To the shareholders of DKT A/S

Independent auditors' report on the consolidated
financial statements and the parent company
financial statements

We have audited the consolidated financial statements
and the parent company financial statements of DKT A/S
for the financial year 1 October 2015 - 30 September
2016, which comprise an income statement, balance
sheet, statement of changes in equity and notes,
including accounting policies for the group as well as the
company, and a cash flow statement for the group. The
consolidated financial statements and the parent
company financial statements are prepared in
accordance with the Danish Financial Statements Act.

Management's responsibility for the consolidated
financial statements and the parent company financial
statements

Management is responsible for the preparation of
consolidated financial statements and parent company
financial statements that give a true and fair view in
accordance with the Danish Financial Statements Act.
Further, Management is responsible for such internal
control as it determines is necessary to enable the
preparation of consolidated financial statements and
parent company financial statements that are free from
material misstatement, whether due to fraud or error.

Auditors' responsibility

Our responsibility is to express an opinion on the
consolidated financial statements and the parent
Company financial statements based on our audit. We
conducted our audit in accordance with International
Standards on Auditing and additional requirements
according to Danish audit regulations. This requires that
we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about
whether the consolidated financial statements and the
parent company financial statements are free from
material misstatement.



En revision omfatter udferelse af revisionshandlinger for
at opna revisionsbevis for belgb og oplysninger i koncern-
regnskabet og arsregnskabet. De valgte revisionshandlin-
ger afhanger af revisors vurdering, herunder en
vurdering af risici for vaesentlig fejlinformation i koncern-
regnskabet og arsregnskabet, uanset om denne skyldes

besvigelser eller fejl. Ved risikovurderingen overvejer revi-

sor intern kontrol, der er relevant for virksomhedens
udarbejdelse af et koncernregnskab og et arsregnskab,
der giver et retvisende billede. Formalet hermed er at
udforme revisionshandlinger, der er passende efter
omstandighederne, men ikke at udtrykke en konklusion
om effektiviteten af virksomhedens interne kontrol. En
revision omfatter endvidere en vurdering af, om
ledelsens valg af regnskabspraksis er passende, om
ledelsens regnskabsmaessige skan er rimelige samt den
samlede praesentation af koncernregnskabet og arsregn-
skabet.

Det er vores opfattelse, at det opndede revisionsbevis er
tilstraekkeligt og egnet som grundiag for vores konklu-
sion.

Revisionen har ikke givet anledning til forbehold.

Konklusion

Det er vores opfattelse, at koncernregnskabet og arsregn-
skabet giver et retvisende billede af koncernens og
selskabets aktiver, passiver og finansielle stilling pr. 30.
september 2016 samt af resultatet af koncernens og sel-
skabets aktiviteter samt koncernens pengestromme for
regnskabsaret 1. oktober 2015 - 30. september 2016 i
overensstemmelse med arsregnskabsloven.

fortsat - Den uafhangige revisors erklaeringer
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An audit involves performing procedures to obtain audit
evidence about the amounts and disclosures in the
consolidated financial statements and the parent
company financial statements. The procedures selected
depend on the auditors' judgement, including an
assessment of the risks of material misstatement of the
consolidated financial statements and the parent
company financial statements, whether due to fraud or
error. In making those risk assessments, the auditor
considers internal control relevant to the Company's
preparation of consolidated financial statements and
parent company financial statements that give a true and
fair view. The purpose is to design audit procedures that
are appropriate in the circumstances, but not to express
an opinion on the effectiveness of the Company's internal
control. An audit also includes evaluating the
appropriateness of accounting policies used, the
reasonableness of accounting estimates made by
Management as well as the overall presentation of the
consolidated financial statements and the parent
company financial statements.

We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit
opinion.

Our audit has not resulted in any qualification.

Opinion

In our opinion, the consolidated financial statements and
the parent company financial statements give a true and
fair view of the Group's and the Company's financial
position at 30 September 2016 and of the results of the
Group's and the Company's operations, and the
consolidated cash flow for the financial year 1 October
2015 - 30 September 2016 in accordance with the
Danish Financial Statements Act.



Udtalelse om ledelsesberetningen

Vi har i henhold til arsregnskabsloven gennemlast le-
delsesberetningen. Vi har ikke foretaget yderligere
handlinger i tillaeg til den udferte revision af koncern-
regnskabet og arsregnskabet. Det er pa denne baggrund
vores opfattelse, at oplysningerne i ledelsesberetningen
er i overensstemmelse med koncernregnskabet og
arsregnskabet.

Kebenhavn, den 2. december 2016
Copenhagen, 2 December 2016

ERNST & YOUNG

Godkendt Revisionspartnerselskab
CVR-nr. 307002 28

statsaut. revisor
state authorised public accountant

fortsat - Den uafhangige revisors erkiaringer

continued - Independent auditors' reports

Statement on the Management's review

Pursuant to the Danish Financial Statements Act, we have
read the Management's review. We have not performed
any other procedures in addition to the audit of the
financial statements. On this basis, it is our opinion that
the information provided in the Management's review is
consistent with the consolidated financial statements and
the parent company financial statements.
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Notes

Resultatopgerelse for perioden 1. oktober 2015 - 30. september 2016

Income statement for the period 1 October 2015 - 30 September 2016

Bruttoresultat
Gross profit

Personaleomkostninger
Staff costs
Af- og nedskrivninger pa immaterielle og

materielle anlagsaktiver
Amortisation/depreciation and impairment of intangible
assets and property, plant and equipment

Andre driftsomkostninger
Other operating expenses

Resultat af primaer drift

Operating profit/loss

Indtaegter af kapitalandele i titknyttede
virksomheder

Income from investments in group entities

Finansielle indtaegter
Financial income

Finansielle omkostninger
Financial expenses

Resultat for skat

Profit/loss before tax

Skat af drets resultat
Tax for the year

Arets resultat
Profit/loss for the year

Forslag til resultatdisponering

Recommended appropriation of the profit/loss for the year

Foresldet udbytte indregnet under egenkapitalen

Proposed dividend recognised under equity

Reserve for nettoopskrivning efter indre vardis metode

Net revaluation reserve according to the equity method

Overfert resultat
Retained earnings

Koncern Moderselskab
Group Parent company
2015/16 2014/15 2015/16 2014/15
DKK DKK DKK DKK
23.080.539 14.657.053 18.711.160 9.032.829
-13.306.166  -15.461.598 -10.274.506 -10.792.672
-1.405.274 -1.082:932 ~1.216.31.2 -862.091
0 -17.541 0 0
8.369.099 -1.905.018 7.220.342 -2.621.934
0 0 970.908 610.449
254.770 157.762 305:127 132973
-408.059 -315.982 -456.760 -312.941
8.215.810 -2.063.238 8.039.617 -2.191.453
21810562 509.935 -1.634.369 638.150
6.405.248 -1.553.303 6.405.248 =1.553.303
4.000.000 0
178.008 3.268
2.227.240 =1.556:5/1
6.405.248 =1.553.303
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Notes

Aktiver

Assets

Anlaegsaktiver

Fixed assets

Faerdiggjorte udviklingsprojekter

Completed development projects

Udviklingsprojekter under udfgrelse

Development projects in progress

Immaterielle anlaegsaktiver

Intangible assets

Grunde og bygninger
Land and buildings

Produktionsanlaeg og maskiner

Plant and machinery

Andre anlaeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Materielle anlagsaktiver
Property, plant and equipment

Kapitalandele i tilknyttede virksomheder
investments in group entities, net asset value

Finansielle anleegsaktiver

Investments

Anlzegsaktiveri alt

Total fixed assets

transporteres

to be carried forward

Balance pr. 30. september

Balance sheet at 30 September

Koncern Moderselskab

Group Parent company

2016 2015 2016 2015

DKK DKK DKK DKK

1.779.951 992.545 1.779.951 947.022
0 505.737 0 505,737
1.779.951 1.498.282 1.779.951 1.452.759
4,459.811 5.334.931 3.291.893 3.590.730
59.870 133.292 59.870 133.292
687.038 927.035 480.823 651.412
5.206.719 6.395.258 3.832.586 4.375.434
0 0 8.138.988 8.215.916
0 0 8.138.988 8.215.916
6.986.670 7.893.540 13.751.525 14.044.109
6.986.670 7.893.540 13.751-525 14.044.109
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Notes

Aktiver - fortsat

Assets - continued

transporteret

brought forward

Omsatningsaktiver

Current assets

Fremstillede faerdigvarer og
handelsvarer

Manufactured goods and goods for resale

Forudbetalinger for varer
Prepayments for goods

Varebeholdninger
Inventories

Tilgodehavender fra salg og
tienesteydelser

Trade receivables

Tilgodehavender hos tilknyttede
virksomheder

Receivables from group entities

Udskudte skatteaktiver

Deferred tax assets

Tilgodehavende selskabsskat
Income taxes receivable

Andre tilgodehavender
Other receivables

Periodeafgransningsposter
Prepayments

Tilgodehavender
Receivables

Likvide beholdninger
Cash

Omsatningsaktiver i alt
Total current assets

Aktiveri alt

Total assets

fortsat - Balance pr. 30. september

continued - Balance sheet at 30 September

Koncern Moderselskab

Group Parent company

2016 2015 2016 2015

DKK DKK DKK DKK

6.986.670 7.893.540 13.751.525 14.044.109
30.221.553 20:117.:218 29.742.240 19.461.535
1.075.551 0 1.075.551 0
31.297.104  20.117.218  30.817.791  19.461.535
29.817.401 19.708.256 26.776.078 17.523.899
473.291 0 2.506.139 1.275.411
0 0 0 26.744
49.663 33.997 0 0
991.691 275.472 775.315 77.463
131.424 311.247 70.288 225,327
31.463.470  20.328.972  30.127.820  19.128.844
3.049.211 1.147.248 19.282 1.603
65.809.785 41.593.438 60.964.893 38.591.982
72.796.455 49.486.978 74.716.418 52.636.091
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Notes

10

11

Balance pr. 30. september

Balance sheet at 30 September

Koncern

Group

Moderselskab
Parent company

2016
DKK

2015
DKK

2016
DKK

2015
DKK

Passiver
Equity and liabilities

Egenkapital
Equity
Aktiekapital

Share capital

Reserve for nettoopskrivning efter indre
veerdis metode 0
Net revaluation reserve according to the equity method

Overfert resultat
Retained earnings/Accumulated loss

Foresldet udbytte for regnskabsaret

1.000.000

26.235.319

4.000.000

1.000.000

0
23.644.498
0

1.000.000

1.880.364

24.354.957

4.000.000

1.000.000

1.821.852

21.822.647

0

Dividend proposed for the year

Egenkapital i alt 31.235.319

Total equity

Hensatte forpligtelser
Provisions

Hensattelser til udskudt skat 806.636

24.644.498

62.220

31.235.321

697.586

24.644.499

Provisions for deferred tax

Hensatte forpligtelseri alt
Total provisions

806.636

Geldsforpligtelser
Liabilities

Geeld til realkreditinstitutter 2.3 1:2:670

- 62.220

2.620.380

697.586

2.372.670

2.620.380

Mortgage debt

Langfristede gaeldsforpligtelser
Long-term liabilities

2.372.670

transporteres 2.372.670

to be carried forward

2.620.380

2.620.380

2.372.670

2.372.670

2.620.380

2.620.380
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Notes

.

Passiver - fortsat

Equity and liabilities - continued

Kortfristet del af langfristet gaeld

Current portion of long-term liabilities
Kreditinstitutter i gvrigt

Other credit institutions

Leverandgrer af varer og
tjenesteydelser

Trade payables

Geeld til tilknyttede virksomheder

Payables to group entities

Skyldig selskabsskat

Income taxes payable

Anden geld
Other payables

Kortfristede gaeldsforpligtelser
Short-term liabilities

Galdsforpligtelser i alt

Total liabilities

Passiveri alt

Total equity and liabilities

fortsat - Balance pr. 30. september

continued - Balance sheet at at 30 September

transporteret

Koncern Moderselskab

Group Parent company

2016 2015 2016 2015

DKK DKK DKK DKK

2.372.670 2.620.380 2.372.670 2.620.380
247.710 239.305 247.710 239.305
15.521.221 10.234.502 15:521.221 10.234.502
16.321.321 8.150.803 16.220.741 7.954.906
0 0 3.555.065 4.473.247
910.039 0 910.039 0
5.381.539 3.535.270. 3.956.065 2.469.252
38.381.830  22.159.880  40.410.841  25.371.212
40.754.500 24.780.260 42.783.511 27.991.592
72.796.455 49.486.978 74.716.418 52.636.091
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Koncern (kr.)

Group (DKK)

Egenkapital pr. 1/10 2015
Equity at 1/10 2015

Nettoregulering af sikringsinstrumenter
Net adjustment of hedge instruments

Valutakursregulering
Exchange rate adjustment

Arets resultat, jf. resultatdisponering
Profit/loss for the year, cf. appropriation of profit/loss

Egenkapital pr. 30/9 2016
Equity at 30/9 2016

Moderselskab(kr.)

Parent company(DKK)
Egenkapital pr. 1/10 2015
Equity at 1/10 2015

Nettoregulering af sikringsinstrumenter
Net adjustment of hedge instruments

Valutakursregulering
Exchange rate adjustment

Rrets resultat, jf. resultatdisponering
Profit/loss for the year, cf. appropriation of profit/loss

Egenkapital pr. 30/9 2016
Equity at 30/9 2016

Overfort

Aktiekapital resultat

Share capital Retained earnings

Egenkapitalopgerelse

Statement of changes in equity

Foresldet
udbytte I alt

Dividend proposed
for the year Total

1.000.000 23.644.498 0 24.644.498
305.070 305.070
0 -119.496 0 -119.496
2.405.247 4.000.000 6.405.247
1.000.000 26.235.319 4.000.000 31.235.319
Reserve for net-
toopskrivning ef-
ter indre veerdis Overfort Foresl3et
Aktiekapital metode resultat udbytte | alt
Reserve for net Retained

revaluation acc. to  earnings/accu-
the equity' method mulated loss

Share capital

Dividend proposed
for the year Total

1.000.000 1.821.852 21.822.647 0 24.644.499
305.070 305.070

0 -119.496 0 0 -119.496
178.008 2.227.240 4.000.000 6.405.248

1.000.000 1.880.364 _ 24.354.957 4.000.000 _ 31.235.321
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Notes
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16

Pengestremsopgerelse for perioden 1. oktober 2015 - 30. september 2016

Cash flow statement for the period 1 October 2015 - 30 September 2016

Arets resultat
Profit/loss for the year

Reguleringer
Adjustments

Andring i arbejdskapital

Change in working capital

Pengestremme fra primeer drift for
finansielle poster

Cash flows from operating activities before net financials

Renteindbetalinger mv.
Interest received, etc.

Renteudbetalinger mv.
Interest paid, etc.

Betalt selskabsskat
Income taxes paid

Pengestremme fra driftsaktivitet
Cash flows from operating activities

Kgb af immaterielle anlaegsaktiver
Additions of intangible assets

Keb af materielle anlaegsaktiver
Additions of property, plant and equipment

Salg af materielle anlaegsaktiver
Disposais of property, plant and equipment

Salg af finansielle anlagsaktiver
Sale of financial assets

Modtagne udbytter
Dividends received
Pengestremme fra

investeringsaktiviteten
Cash flows from investing activities

transporteres
to be carried forward

Koncern Moderselskab
Group Parent company
2015/16 2014/15 2015/16 2014/15
DKK DKK DKK DKK
6.405.248 -1.553.303 6.405.248 -1.553:303
3.246.626 798.406 2.471.916 -139.351
-12.281.931 -1.030.266 _-13.547.510 -757.661
-2.630.057 -1.785.163 -4.670.346 -2.450.315
254.770 157, 762 305.127 132.973
-408.059 -315.982 -456.760 -312.941
4167.905 -828.049 0 -671.756
-2.951.251 -2.771.432 -4.821.979 -3.302.039
-1.000.656 -572.262 -1.000.656 52262
0 -485.106 0 -197.680
856.056 163.001 0 0
0 82.198 0 82.198
0 0 792.900 813.800
-144.600 -812.169 -207.756 126.056
-3.095.851 -3.583.601 -5.029.735 -3.175.983
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fortsat - Pengestremsopggrelse for perioden 1. oktober 2015 - 30. september 2016

continued - Cash flow statement for the period 1 October 2015 - 30 September 2016

Cash and cash equivalents at 30/9

Koncern Moderselskab
Group Parent company
2015/16 2014/15 2015/16 2014/15
Notes DKK DKK DKK DKK
transporteret -3.095.851 =3.583.601 *5.029:735 =3.1.75.983
brought forward

Udbetalt udbytte 0 -2.000.000 0 -2.000.000
Dividends distributed
Optagelse af gald til kreditinstitutter 5286,719 5.412.047 5.286.719 5.412.047
Raising of debt to credit institutions
Afdrag pa langfristet gaeldsforpligtelser i
pvrigt -239.305 -235.897 =-239.305 -235.897
Other repayments, long-term liabilities
Pengestrgomme fra
finansieringsaktiviteten 5.047.414 3.176.150 5.047.414 3.176.150
Cash flows from financing activities
Arets pengestrem 1.951.563 -407.451 17.679 167
Net cash flow
Likvider
Cash and cash equivalents
Likvider pr. 1/10 1.147.248 1.537.158 1.603 1.436
Cash and cash equivalents at 1/10
Valutakursregulering -49.600 17.541 0 0
Exchange-rate adjustments
Arets pengestrom 1.951.563 -407.451 17.679 167
Net cash flow
Likvider pr. 30/9 3.049.211 1.147.248 19.282 _  1.603
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1. Anvendt regnskabspraksis

Accounting policies
Arsrapporten for DKT A/S er aflagt i overensstemmelse
med arsregnskabslovens bestemmelser for mellemstore
klasse C-virksomheder.

Arsregnskabet er aflagt efter samme regnskabspraksis
som sidste ar.

Rapporteringsvaluta
Arsregnskabet er aflagt i danske kroner.

Konsolidering

Koncernregnskabet omfatter modervirksomheden

DKT A/S og virksomheder, hvori modervirksomheden har
bestemmende indflydelse. Bestemmende indflydelse
antages at foreligge, né&r modervirksomheden direkte

eller indirekte besidder mere end halvdelen af stemmeret-

tighederne. Bestemmende indflydelse kan tillige foreligge
via aftale eller vedtagter, eller fordi modervirksomheden
p& anden made har eller faktisk udever bestemmende ind-
flydelse i dattervirksomheden.

De konsoliderede virksomheders regnskaber udarbejdes
efter den samme regnskabspraksis, som er benyttet i
modervirksomheden. Koncernregnskabet udarbejdes ved
at sammendrage regnskaber for de konsoliderede virk-
somheder ved sammenlagning af regnskabsposter med
ensartet indhold. Koncerninterne indtaegter, omkostnin-
ger, avancer, tab, ejerandele, udbytter og mellemvee-
render elimineres.

Valutaomregning

Transaktioner i fremmed valuta omregnes til danske
kroner efter transaktionsdagens kurs.

Tilgodehavender, gaeld og andre monetaere aktiver og
forpligtelser i fremmed valuta omregnes til danske kroner
efter balancedagens valutakurser. Realiserede og

urealiserede valutakursgevinster og -tab indregnes i resul-

tatopgegrelsen under finansielle indteegter og omkost-
ninger.

Noter

Notes

The annual report of DKT A/S has been presented in
accordance with the provisions of the Danish Financial
Statements Act as regards medium-sized reporting class
C enterprises.

The accounting policies applied by the Company are
consistent with those of last year.

Reporting currency
The financial statements are presented in Danish kroner.

Consolidation

The consolidated financial statements comprise the
parent, DKT A/S, and entities controlled by the parent.
Control is presumed to exist when the parent owns,
directly or indirectly, more than half of the voting power
of an entity. Control may also exist by virtue of an
agreement or articles of association or when the parent
otherwise has a controlling interest in the subsidiary or
actually exercises controlling influence over it.

The consolidated entities' financial statements are
prepared in accordance with the accounting policies
applied by the parent. The consolidated financial
statements are prepared on the basis of the financial
statements of the consolidated entities by adding
together like items. Intra-group income, expenses, gains,
losses, investments, dividends and balances are
eliminated.

Currency translation

Transactions denominated in foreign currencies are
translated into Danish kroner at the exchange rate at the
date of the transaction.

Receivables, payables and other monetary items
denominated in foreign currencies are translated into
Danish kroner at the exchange rate at the balance sheet
date. Realised and unrealised exchange gains and losses
are recognised in the income statement as financial
income/expenses.
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1. Anvendt regnskabspraksis - fortsat
Accounting policies - continued

Udenlandske tilknyttede virksomheder

Selvstandige udenlandske virksomheder omregnes efter
fglgende principper:

« Balancen omregnes til valutakursen pa balancedagen.

« Resultatopgerelsen omregnes til transaktionsdagens
kurs.

« Den kursdifference, der opstar ved omregning af
egenkapitalen ved regnskabsarets begyndelse til
valutakursen pa balancedagen samt ved omregning af
resultatopgerelsen fra transaktionsdagens kurs til
kursen pa balancedagen, indregnes direkte pa egenka-
pitalen.

Kursregulering af mellemvarender med selvstandige
udenlandske virksomheder, som anses for at vaere et
tillaeg til eller et fradrag i den samlede investering i den
selvstandige virksomhed, indregnes direkte i
egenkapitalen.

Ved afhandelse af en selvstaendig udenlandsk virk-
somhed reklassificeres den akkumulerede valutakursregu-
lering fra egenkapitalen til resultatopggrelsen sammen
med gevinsten eller tabet.

Afledte finansielle instrumenter

Afledte finansielle instrumenter males ved ferste ind-
regning til kostpris. Efterfalgende males afledte finan-
sielle instrumenter til dagsvaerdi. Positive og negative
dagsveerdier indregnes i andre tilgodehavender eller
anden gald.

Andringer i dagsvaerdien af afledte finansielle instru-
menter, der er indgdet til og opfylder kriterierne for
sikring af forventede fremtidige pengestrgmme ind-
regnes i egenkapitalen, indtil den sikrede transaktion
gennemferes. Safremt den fremtidige transaktion
resulterer i indregning af et aktiv eller en forpligtelse,
overfgres den akkumulerede dagsvardiandring fra
egenkapitalen til kostprisen pa aktivet eller forpligtelsen.
Safremt den fremtidige transaktion resulterer i en
indtaegt eller en omkostning, overferes den akkumu-
lerede dagsveerdiendring fra egenkapitalen til re-
sultatopggrelsen sammen med den sikrede post.

Andringer i dagsverdien af afledte finansielle instru-
menter, som ikke opfylder betingelserne for behandling
som sikringsinstrumenter, indregnes i resultatopgerel-
sen.

Noter

Notes

Foreign group entities

As regards integral foreign operations, the items in their
financial statements are translated using the following
principles:

« Balance sheet items are translated at the closing rate.

« Items in the income statement are translated at the
rate at the date of the transaction.

« Any exchange differences resulting from the
translation of the opening equity at the closing rate
and the exchange adjustment of the items in the
income statement from the rate at the date of the
transaction to the closing rate are taken directly to
equity.

Exchange adjustment of balances with
independent/unrelated foreign operations that are
considered to constitute an addition to or a deduction
from the total investment in the independent/unrelated
foreign operation are taken directly to equity.

On the sale of an integral foreign operation, the
accumulated exchange adjustment is re-classified from
equity to the income statement together with the gain or
the loss.

Derivative financial instruments

On initial recognition, derivative financial instruments are
measured at cost. On subsequent recognition, derivative
financial instruments are measured at fair value. Positive
and negative fair values are recognised as other
receivables and other payables, respectively.

Fair value adjustments of derivative financial instruments
designated and qualifying as a cash flow hedge are taken
to equity until the hedged transaction is carried through.
Where the future transaction results in recognition of an
asset or a liability, the accumulated fair value adjustment
is transferred from equity to the cost of the asset or
liability. Where the future transaction results in income
or expenses, the accumulated fair value adjustment is
transferred from equity to the income statement
together with the hedged item.

Fair value adjustments of derivative financial instruments
which do not qualify for being treated as hedging
instruments are recognised in the income statement.
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1. Anvendt regnskabspraksis - fortsat
Accounting policies - continued

Resultatopgerelsen

Nettoomsatning

indtaegter ved salg af handelsvarer og fardigvarer indgar
i nettoomsaetningen pa tidspunktet for levering og
risikoens overgang, safremt indtaegten kan opgeres
palideligt. Omseatningen opgeres efter fradrag af moms,
afgifter og rabatter.

Bruttoresultat

Posterne nettoomsatning, vareforbrug, andre eksterne
omkostninger og andre driftsindtaegter er med
henvisning til arsregnskabslovens § 32 sammendraget til
en regnskabspost benavnt bruttoresultat.

Andre driftsindtagter og -omkostninger

Andre driftsindtagter og -omkostninger indeholder
regnskabsposter af sekundaer karakter i forhold til
virksomhedens hovedaktiviteter.

Vareforbrug

Vareforbrug omfatter kostprisen pa de varer, som er
medgaet til at opna arets nettoomsatning.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkostninger
vedrerende virksomhedens primare aktivitet, der er
afholdt i arets lgb, herunder omkostninger til distribution,
salg, reklame, administration, lokaler, tab pa debitorer,
ydelser pa operationelle leasingkontrakter mv.

Personaleomkostninger

Personaleomkostninger omfatter Ien og gager, inklusiv
feriepenge og pensioner, samt andre omkostninger til
social sikring mv. til selskabets medarbejdere. | per-
sonaleomkostninger er fratrukket modtagne godtgerelser
fra offentlige myndigheder.

Af- og nedskrivninger pd immaterielle og materielle
anlagsaktiver

Af- og nedskrivninger omfatter af- og nedskrivninger pd
immaterielle og materielle anlagsaktiver.

Kostprisen med fradrag af forventet scrapvaerdi for
faerdiggjorte udviklingsprojekter og erhvervede imma-
terielle rettigheder afskrives lineart over den forventede
brugstid. Erhvervede immaterielle rettigheder omfatter
patenter, rettigheder og licenser.

Noter

Notes

Income statement

Revenue

Income from the sale of goods held for sale and finished
goods is recognised in revenue at the time of delivery and
when the risk passes to the buyer, provided that the
income can be made up reliably. VAT, indirect taxes and
discounts are excluded from the revenue.

Gross profit

With reference to section 32 of the Danish Financial
Statements Act, the items 'Revenue’, 'Cost of sale',
'Other external expenses' and 'Other operating income'
are consolidated into one item designated 'Gross profit'.

Other operating income and operating expenses

Other operating income and expenses include items of a
secondary nature relative to the enterprise's core
business.

Cost of sales

Cost of sales includes the cost of goods used in
generating the year's revenue.

Other external expenses

Other external expenses include the year's expenses
relating to the entity's core activities, including expenses
relating to distribution, sale, advertising, administration,
premises, bad debts, payments under operating leases,
etc.

Staff costs

Staff costs include wages and salaries, including
compensated absence and pensions, as well as other
social security contributions, etc. made to the entity's
employees. The item is net of refunds made by public
authorities.

Amortisation/depreciation and impairment of intangible
assets and property, plant and equipment

The item comprises amortisation/depreciation and
impairment of intangible assets and property, plant and
equipment.

The cost net of the expected residual value for completed
development projects and acquired IP rights is amortised
over the expected useful life. Acquired IP rights include
patents, rights and licences.
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1. Anvendt regnskabspraksis - fortsat

Accounting policies - continued
Den vurderede brugstid og scrapvaerdi for immaterielle
anlagsaktiver udger:

Faerdige udviklingsprojekter
Completed development projects

Materielle anlagsaktiver afskrives lineaert over de enkelte
aktivers forventede brugstid. Afskrivningsgrundlaget ud-
ger kostprisen med tilleeg af opskrivninger og fradrag af
forventet scrapveerdi

Aktivernes forventede brugstid og scrapvaerdi udger:

Bygninger

Buildings

Produktionsanlaeg og maskiner
Plant and machinery

Andre anlag, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Iindtaegter af kapitalandele i tilknyttede virksomheder

Posten omfatter den forholdsmaessige andel af resultat
efter skat i dattervirksomheder efter eliminering af
interne avancer eller tab og fratrukket af- og
nedskrivning p& goodwill og andre mervardier pa
erhvervelsestidspunktet.

Finansielle indtaegter og omkostninger

Finansielle indtaegter og omkostninger indregnes i resul-
tatopgerelsen med de belgb, der vedrerer regnskabsaret.
Finansielle poster omfatter renteindtaegter og -omkost-
ninger, deklarerede aktieudbytter, realiserede og urealise-
rede kursgevinster og -tab vedrgrende vaerdipapirer og
transaktioner i fremmedvaluta, amortisering af realkredit-
1&n samt tilleeg og godtgerelse under acontoskatteord-
ningen mv.

Noter

Notes

The estimated useful lives and the residual value for
intangible assets are as follows:

Brugstid (ar)
Useful life (year)

Scrapvardi DKK
Residual value DKK

5 0

Property, plant and equipment are depreciated on a
straight-line basis over the expected useful life of each
individual asset. The depreciation basis is the cost plus
revaluations and less expected residual value

The expected useful lives and the residual value of the
assets are as follows:

Brugstid (3r)
Useful life (year)

Scrapvaerdi DKK
Residual value DKK

25 0

35 0

4-10 0

Income from investments in group entities

The item includes the entity's proportionate share of the
profit/loss for the year in subsidiaries after elimination of
intra-group income or losses and net of amortisation and
impairment of goodwill and other excess values at the
time of acquisition.

Financial income and expenses

Financial income and expenses are recognised in the
income statement at the amounts that relate to the
reporting period. Net financials include interest income
and expenses, dividends declared, realised and unrealised
capital and exchange gains and losses on securities and
foreign currency transactions, amortisation of mortgage
loans and surcharges and allowances under the advance-
payment-of-tax scheme, etc.
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1. Anvendt regnskabspraksis - fortsat
Accounting policies - continued

Skat

Skat af drets resultat omfatter aktuel skat af arets forven-
tede skattepligtige indkomst og arets regulering af
udskudt skat med fradrag af den del af arets skat, der
vedrgrer egenkapitalbevagelser.

Aktuel og udskudt skat vedrgrende egenkapitalbeveegel-
ser indregnes direkte i egenkapitalen.

Selskabet og de danske tilknyttede virksomheder er sam-
beskattede. Den danske selskabsskat fordeles mellem
overskuds- og underskudsgivende danske selskaber i for-
hold til disses skattepligtige indkomst (fuld fordeling).

Balancen

Immaterielle anlaegsaktiver

Udviklingsprojekter indregnes som aktiver, safremt de er
klart definerede og identificerbare og felgende indreg-
ningskriterier kan overholdes:

« den tekniske mulighed for faerdiggerelse af projektet
kan pavises,

« det er hensigten at fremstille, markedsfgre eller
anvende produktet eller processen,

« der er tilstraekkelige tekniske og gkonomiske
ressourcer samt evner til at gennemfgre og anvende
eller salge projektet,

« det er sandsynligt, at projektet vil frembringe
fremtidige skonomiske fordele, herunder at der
eksisterer et potentielt fremtidigt marked eller
mulighed for anvendelse internt i virksomheden,

« kostprisen kan opgeres palideligt.

Udviklingsomkostninger som ikke opfylder kriterierne
ovenfor, indregnes som omkostninger i resultatopge-
relsen i takt med at de afholdes.

Kostprisen for udviklingsprojekter opggres til de direkte
medgdede omkostninger samt en andel af de omkost-
ninger, der indirekte kan henfgres til de enkelte
udviklingsprojekter.

Materielle anlagsaktiver

Materielle anlaegsaktiver males til kostpris med fradrag af
akkumulerede af- og nedskrivninger. Kostprisen omfatter
anskaffelsesprisen og omkostninger direkte knyttet til
anskaffelsen indtil det tidspunkt, hvor aktivet er kiar til
brug.

Noter

Notes

Tax

Tax for the year includes current tax on the year's
expected taxable income and the year's deferred tax
adjustments less the share of the tax for the year that
concerns changes in equity.

Current and deferred taxes related to items recognised
directly in equity are taken directly to equity.

The parent and all Danish group enterprises are jointly
taxed. The Danish income tax charge is allocated between
profit-making and loss-making Danish enterprises in
proportion to their taxable income (full allocation
method).

Balance sheet

Intangible assets

Development projects are capitalised if they are clearly
defined and identifiable and the following recognition
criteria can be satisfied:

« the technical feasibility of completing the project can
be demonstrated,

« plans are to produce and market the product or to use
the product or the process,

« sufficient technical and financial resources to
complete and use or sell the project are available,

. itis probable that the project will generate future
economic benefits and that a potential, future market
or possibility of internal use in the entity exists,

« the cost can be made up reliably.

Development costs not satisfying the above criteria are
expensed in the income statement as incurred.

The cost of development projects is measured at direct
costs incurred as well as a portion of costs indirectly
attributable to the individual development projects.

Property, plant and equipment

Items of property, plant and equipment are measured at
cost less accumulated depreciation and impairment
losses. Cost includes the acquisition price and costs
directly related to the acquisition until the time at which
the asset is ready for use.
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1. Anvendt regnskabspraksis - fortsat

Accounting policies - continued
Fortjeneste eller tab ved salg af materielle anlaegsaktiver
indregnes i resultatopgerelsen under henholdsvis andre
driftsindtaegter og andre driftsomkostninger. Fortjeneste
eller tab opgeres som forskellen mellem salgspris med
fradrag af salgsomkostninger og den regnskabsmassige
vaerdi pa salgstidspunktet.

Der foretages nedskrivningstest pa materielle anlaegs-
aktiver, safremt der er indikationer for vaerdifald.
Nedskrivningstesten foretages for hvert enkelt aktiv
henholdsvis gruppe af aktiver. Aktiverne nedskrives til
det hojeste af aktivets eller aktivgruppens kapitalvaerdi og
nettosalgspris (genindvindingsvaerdi), safremt denne er
lavere end den regnskabsmaessige vaerdi.

Kapitalandele i tilknyttede virksomheder

Kapitalandele i dattervirksomheder males efter den indre
veerdis metode til den forholdsmaessigt ejede andel af
virksomhedernes egenkapital, med tilleeg af
koncerngoodwill og koncerninterne tab og fradrag af
koncerninterne avancer og eventuel negativ goodwill.
Kapitalandele i virksomheder med negativ indre veerdi
males til kr. 0. Virksomhedens forholdsmaessige andel af
en eventuel negativ egenkapital modregnes i tilgode-
havender hos kapitalandelen i det omfang det er
uerholdeligt. Belgb herudover indregnes under posten
hensatte forpligtelser, i det omfang modervirksomheden
har en retlig eller faktisk forpligtelse til at deekke under-
balancen.

Nyerhvervede og solgte kapitalandele indregnes i ars-
regnskabet henholdsvis fra anskaffelsestidspunktet eller
frem til afstdelsestidspunktet.

Ved kgb af virksomheder anvendes overtagelsesmetoden
som beskrevet under virksomhedsovertagelser.

Varebeholdninger

Varebeholdninger males til kostpris pa grundlag af FIFO-
princippet eller til nettorealisationsveerdi, hvis denne er
lavere.

Handelsvarer males til kostpris, hvilket omfatter kgbspris
med tilleeg af hjemtagelsesomkostninger og andre omkost-
ninger direkte forbundet med kgbet.

Noter

Notes

Gains or losses arising from the sale of items of property,
plant and equipment are recognised in the income
statement under 'Other operating income' or 'Other
operating expenses', respectively. Gains and losses are
calculated by reference to the difference between the
selling price less selling expenses and the carrying
amount at the time of sale.

An impairment test is made for property, plant and
equipment if there are indications of decreases in value.
The impairment test is made for each individual asset or
group of assets, respectively. The assets are written
down to the higher of the value in use and the net selling
price of the asset or group of assets (recoverable
amount) if it is lower than the carrying amount.

Investments in group entities

Investments in subsidiaries are measured, using the
equity method, at the parent's proportionate share of
such entities' equity plus goodwill on consolidation and
intra-group losses and less intra-group gains and negative
goodwill, if any. Investments in entities whose net asset
value is negative are measured at DKK 0. The entity's
proportionate share of a deficit on equity, if any, is set off
against receivables from the investment in so far as the
deficit is irrecoverable. Amounts in excess thereof are
recognised under 'Provisions' in so far as the parent has a
legal or constructive obligation to cover the deficit.

Newly acquired and sold investments are recognised in
the financial statements from the time of acquisition or
until the time of sale, respectively.

The purchase method of accounting is applied to
corporate takeovers as described under ‘Business
combinations'.

Inventories

Inventories are measured at the lower of cost, measured
by reference to the FIFO method, and net realisable
value.

Goods for resale are measured at cost, which comprises

the cost of acquisition plus delivery costs as well as other
costs directly attributable to the acquisition.
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1. Anvendt regnskabspraksis - fortsat
Accounting policies - continued

Tilgodehavender

Tilgodehavender males til amortiseret kostpris, der
sadvanligvis svarer til nominel vaerdi. Der foretages
nedskrivning til imgdegaelse af tab baseret pa en objektiv
indikation pa, at et tilgodehavende eller en gruppe af
tilgodehavender er vardiforringet. Nedskrivning
foretages til nettorealisationsvaerdi, sdfremt denne er
lavere end regnskabsmaessig vaerdi.

Periodeafgransningsposter

Periodeafgransningsposter indregnet under aktiver
omfatter forudbetalte omkostninger vedrgrende efterfgl-
gende regnskabsar.

Likvider

Likvide beholdninger omfatter kontante beholdninger og
bankindestdender.

Egenkapital
Foresl/det udbytte

Udbytte, som foreslas deklareret for regnskabsaret,
prasenteres som en sarskilt post under egenkapitalen.

Reserve for nettoopskrivning efter den indre veerdis
metode

Reserven omfatter nettoopskrivning af kapitalandele i
dattervirksomheder i forhold tif kostpris.

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende skat
indregnes i balancen som beregnet skat af arets for-
ventede skattepligtige indkomst reguleret for skat af
tidligere ars skattepligtige indkomster samt betalte
acontoskatter.

Hensaettelse til udskudt skat beregnes efter den balan-
ceorienterede gaeldsmetode af alle midlertidige forskelle
mellem regnskabsmaessige og skattemaessige veerdier af
aktiver og forpligtelser, bortset fra midlertidige forskelle,
som opstar pa anskaffelsestidspunktet for aktiver og
forpligtelser, og som hverken pavirker resultatet eller den
skattepligtige indkomst, samt midlertidige forskelle pa
skattemaessigt ikke-afskrivningsberettiget goodwill.

Udskudt skat males pa grundlag af de skatteregler og
skattesatser, der med balancedagens lovgivning vil vaere
galdende, nar den udskudte skat forventes udlgst som
aktuel skat. Udskudte skatteaktiver indregnes med den
vaerdi, som de forventes at blive udnyttet med, enten ved
udligning i skat af fremtidig indtjening eller ved
modregning i udskudte skatteforpligtelser inden for
samme jurisdiktion.

Noter

Notes

Receivables

Receivables are measured at amortised cost, which
usually corresponds to the nominal value. Provisions are
made for bad debts on the basis of objective evidence
that a receivable or a group of receivables are impaired.
Provisions are made to the lower of the net realisable
value and the carrying amount.

Prepayments

Prepayments recognised under ‘Assets' comprise prepaid
expenses regarding subsequent financial reporting years.

Cash and cash equivalents
Cash comprises cash balances and bank balances.

Equity
Proposed dividends

Dividends proposed for the financial year are presented
as a separate item under 'Equity’.

Reserve for net revaluation according to the equity
method

The reserve comprises net revaluations of investments in
subsidiaries compared to the cost price.

Corporation tax

Current tax payable and receivable is recognised in the
balance sheet as the estimated tax charge in respect of
the taxable income for the year, adjusted for tax on prior
years' taxable income and tax paid on account.

Provisions for deferred tax are calculated, based on the
liability method, of all temporary differences between
carrying amounts and tax values, with the exception of
temporary differences occurring at the time of
acquisition of assets and liabilities neither affecting the
results of operations nor the taxable income, as well as
temporary differences on non-amortisable goodwill.

Deferred tax is measured according to the taxation rules
and taxation rates in the respective countries applicable
at the balance sheet date when the deferred tax is
expected to crystallise as current tax. Deferred tax assets
are recognised at the value at which they are expected to
be utilised, either through elimination against tax on
future earnings or through a set-off against deferred tax
liabilities within the same jurisdiction.
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1. Anvendt regnskabspraksis - fortsat
Accounting policies - continued

Galdsforpligtelser

Finansielle galdsforpligtelser indregnes ved laneoptagel-
se til det modtagne provenu efter fradrag af afholdte
transaktionsomkostninger. Rentebarende gaeld males
efterfelgende til amortiseret kostpris opgjort pa basis af
den effektive rente. Laneomkostninger, herunder kurs-
tab, indregnes som finansieringsomkostninger i resultat-
opgerelsen over lanets lgbetid.

Pengestrgmsopgerelsen

Pengestremsopgerelsen viser virksomhedens penge-
strgmme for aret fordelt pa drifts-, investerings- og fi-
nansieringsaktivitet, arets forskydning i likvider samt
selskabets likvider ved drets begyndelse og slutning.

Pengestrgmme fra driftsaktivitet praesenteres indirekte
og opgeres som arets resultat reguleret for ikke-kontante
driftsposter, &ndring i arbejdskapitalen, betalte
finansielle poster samt betalt selskabsskat.

Pengestremme fra investeringsaktivitet omfatter beta-
linger i forbindelse med kgb og salg af anlaegsaktiver,
vaerdipapirer henfert til investeringsaktivitet samt beta-
linger i forbindelse med kab og salg af virksomheder og
aktiviteter.

Pengestremme fra finansieringsaktivitet omfatter be-
taling af udbytte til kapitalejere, kapitalforhgjelser og
-nedsattelser samt optagelse af 13n og afdrag pa rente-
baerende geeld.

Likvider omfatter likvide beholdninger og kortfristet
bankgald samt kortfristede vaerdipapirer med ubetydelig
risiko for vaerdisendringer.

Nggletal

Negletal er beregnet i overensstemmelse med
Finansforeningens "Anbefalinger og Nggletal 2015" og
beregnet sdledes:

Definitioner pa nggletal:

Afkastningsgrad:
Resultat af ordinaer primaer drift / Gennemsnitlige aktiver * 100

Likviditetsgrad:
Omsaetningsaktiver / Kortfristet geeld * 100

Soliditetsgrad:
Egenkapital ultimo/ Passiver ultimo * 100

Forrentning af egenkapitalen:
Arets resultat / Gennemsnitlig egenkapital * 100

Noter

Notes

Liabilities

Financial liabilities are recognised on the raising of the
loan at the proceeds received net of transaction costs
incurred. Interest-bearing debt is subsequently measured
at amortised cost, using the effective interest rate
method. Borrowing costs, including capital losses, are
recognised as financing costs in the income statement
over the term of the loan.

Cash flow statement

The cash flow statement shows the entity's net cash
flows, broken down by operating, investing and financing
activities, the year's changes in cash and cash
equivalents and the entity's cash and cash equivalents at
the beginning and the end of the year.

Cash flows from operating activities are presented using
the indirect method and are made up as the profit or loss
for the year, adjusted for non-cash operating items,
changes in working capital, paid net financials and paid
income taxes.

Cash flows from investing activities comprise payments in
connection with purchase and sale of fixed assets,
securities which are part of investment activities and
payments in connection with purchase and sale of
businesses and activities.

Cash flows from financing activities comprise dividends
paid to shareholders, capital increases and reductions,
borrowings and repayments of interest-bearing debt.

Cash and cash equivalents comprise cash and short-term
securities in respect of which the risk of changes in value
is insignificant.

Financial ratios

Financial ratios are calculated in accordance with the
Danish Finance Society's guidelines on the calculation of
financial ratios "Recommendations and Financial Ratios
2015", cf. below:

Definition of financial ratios:

Return on assets:
Profit/loss from ordinary operating activites / Average assets * 100

Current ratio:
Current assets / Current liabilities * 100

Equity ratio:
Closing equity / Equity & liabilities at year-end * 100

Return on equity:
Profit/loss for the year / Average equity * 100
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Noter
Notes
Koncern Moderselskab
Group Parent company
2015/16 2014/15 2015/16 2014/15
DKK DKK DKK DKK
2. Personaleomkostninger
Staff costs
Personaleomkostninger er opgjort saledes:
Analysis of staff costs:
Lenninger 12.011.100 13.811.248 9.738.120 VO3 LT TS
Wages/salaries
Pensioner 227.904 381.564 117,576 125.783
Pensions
Andre personaleomkostninger 1.067.162 1.268.786 418.810 349.114
Other staff costs
13.306.166 15.461.598 10.274.506 10.792.672
Antal/Number Antal/Number Antal/Number Antal/Number
Gennemsnitligt antal medarbejdere 21 24 17 18

Average number of employees

Koncern

Group

Vederlag til koncernens ledelse udger samlet
kr. 1.105.000 (2014/15: kr. 1.086.545).

Moderselskab

Parent company

Vederlag til moderselskabets ledelse udger samlet
kr.1.105.000 (2014/15: kr. 1.086.545).

Total remuneration to group management:
DKK 1,105,000 (2014/15: DKK 1,086,545).

Total remuneration to parent company management:
DKK 1,105,000 (2014/15: DKK 1,086,545).

Koncern Moderselskab
Group Parent company
2015/16 2014/15 2015/16 2014/15
DKK DKK DKK DKK
3. Af- og nedskrivninger pa immaterielle og
materielle anlagsaktiver
Amortisation/depreciation and impairment of intangible
assets and property, plant and equipment
Afskrivninger pd immaterielle anlagsaktiver 487.871 271.016 487.871 271.016
Amortisation of intangible assets
Nedskrivninger pa immaterielle anleegsaktiver 231.116 0 185.593 0
Impairment of intangible assets
Afskrivninger pa materielle anlaegsaktiver 686.287 811.916 542.848 591.075
Depreciation of property, plant and equpiment
1.405.274 1.082.932 1.216.312 862.091
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4, Finansielle indtaegter
Financial income

Renteindtaegter fra tilknyttede virksomheder
Interest receivable, group entities

Andre finansielle indteegter
Other financial income

5. Finansielle omkostninger
Financial expenses

Renteomkostninger til tilknyttede

virksomheder

Interest expenses, group entities

Andre finansielle omkostninger
Other financial expenses

6. Skat af arets resultat
Tax for the year

Beregnet skat af arets skattepligtige indkomst

Estimated tax charge for the year
Arets regulering af udskudt skat

Deferred tax adjustments in the year

Noter
Notes
Koncern Moderselskab
Group Parent company
2015/16 2014/15 2015/16 2014/15
DKK DKK DKK
9.900 0 60.501 34.994
244.870 157.762 244.626 97.979
254.770 157.762 305.127 132.973
0 7.550 47.746 108.379
408.059 308.432 409.014 204.562
408.059 315.982 456.760 312.941
1.064.081 189.700 910.039 0
746.481 -699.635 724.330 -638.150
1.810.562 -509.935 1.634.369 -638.150
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7. Immaterielle anlagsaktiver
Intangible assets

Koncern (kr.)

Group (DKK)

Kostpris
Cost

Saldo pr. 1/10 2015

Balance at 1/10 2015

Tilgang i arets Igb

Additions in the year

Overforsler fra andre poster

Transfer from other accounts

Kostpris pr. 30/9 2016
Cost at 30/9 2016

Af- 0g nedskrivninger
Amortisation and impairment losses

Saldo pr. 1/10 2015
Balance at 1/10 2015

Arets afskrivninger
Amortisation in the year

Arets nedskrivninger
Impairment losses in the year

Af- og nedskrivninger pr. 30/9 2016

Amortisation and impairment losses at 30/9 2016

Regnskabsmaessig vaerdi pr. 30/9 2016

Carrying amount at 30/9 2016

Noter
Notes
Fardiggjorte Udviklingspro-
udviklings- jekter under
projekter udfgrelse | alt
Completed
development Development
projects projects in progress  Total
7.029.792 505.737 1.:535.529
1.000.656 0 1.000.656
320.144 -320.144 0
8.350.592 185.593 8.536.185
6.037.247 0 6.037.247
487.871 487.871
45.5723 185.593 231.116
6.570.641 185.593 6.756.234
1.779.951 0 1:779.951

29



7. Immaterielle anlaegsaktiver - fortsat
Intangible assets - continued

Moderselskab (kr.)

Parent company (DKK)

Kostpris
Cost

Saldo pr. 1/10 2015
Balance at 1/10 2015
Tilgang i arets leb
Additions in the year

Overfersler fra andre poster
Transfer from other accounts

Kostpris pr. 30/9 2016
Cost at 30/9 2016

Af- og nedskrivninger
Amortisation and impairment losses

Saldo pr. 1/10 2015
Balance at 1/10 2015

Arets afskrivninger
Amortisation in the year

Arets nedskrivninger
Impairment losses in the year

Af- og nedskrivninger pr. 30/9 2016

Amortisation and impairment losses at 30/9 2016

Regnskabsmaessig vaerdi pr. 30/9 2016
Carrying amount at 30/9 2016

Noter
Notes
Feerdiggjorte Udviklingspro-
udviklings- jekter under
projekter udfgrelse 1 alt
Completed
development Development
projects projects in progress  Total
6.984.269 505. 731 7.490.006
1.000.656 0 1.000.656
320.144 -320.144 0
8.305.069 185.593 8.490.662
6.037.247 0 6.037.247
487.871 487.871
0 185.593 185.593
6.525.118 185.593 6.710.711
1.779.951 0 1.779.951
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8. Materielle anlaegsaktiver
Property, plant and equipment

Koncern ¢kr.)

Group (DKK)

Kostpris
Cost

Saldo pr. 1/10 2015
Balance at 1/10 2015

Valutakursregulering
Exchange adjustment

Afgang i drets lob

Disposals in the year

Kostpris pr. 30/9 2016
Cost at 30/9 2016

Af- og nedskrivninger
Depreciation and impairment losses

Saldo pr. 1/10 2015
Balance at 1/10 2015

Valutakursregulering
Exchange adjustment

Rrets afskrivninger
Depreciation in the year

Tilbageforsel af af- og nedskrivninger pa

afhaendede aktiver

Reversal of depreciation and impairment losses, disposals

Af- og nedskrivninger pr. 30/9 2016

Depreciation and impairment losses at 30/9 2016

Regnskabsmaessig vaerdi pr. 30/9 2016

Carrying amount at 30/9 2016

Noter
Notes
Produktions- Andre anlag,
Grunde og anlag og driftsmateriel
bygninger maskiner og inventar | alt
Other fixtures and
Plant and fittings, tools and
Land and buildings machinery equipment Total
11.289.544 3.257.089 3.441.357 17.987.990
<53.360 0 -8.624 -61.984
-1.038.714 0 -337.954 -1.376.668
10.197.470 3.257.089 3.094.779 16.549.338
5.954.613 3.123.797 2.514.322 11.592.732
-26.002 0 -8.326 -34.328
391.202 73.422 221.663 686.287
-582.154 0 -319.918 -902.072
5.737.659 3.197.219 2.407.741 11.342.619
4.459.811 59.870 687.038 5.206.719
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8. Materielle anisegsaktiver - fortsat
Property, plant and equipment - continued

Moderselskab (kr.)

Parent company (DKK)

Kostpris
Cost

Saldo pr. 1/10 2015
Balance at 1/10 2015

Kostpris pr. 30/9 2016
Cost at 30/9 2016

Af- og nedskrivninger
Depreciation and impairment losses

Saldo pr. 1/10 2015
Balance at 1/10 2015

Arets afskrivninger
Depreciation in the year

Af- og nedskrivninger pr. 30/9 2016

Depreciation and impairment losses at 30/9 2016

Regnskabsmaessig vaerdi pr. 30/9 2016
Carrying amount at 30/9 2016

Noter
Notes
Produktions- Andre anlag,
Grunde og anleeg og driftsmateriel
bygninger maskiner og inventar I alt
Other fixtures and
Plant and fittings, tools and
Land and buildings machinery equipment Total
7.951.420 3.257.089 2.439.854 13.648.363
7.951.420 3.257.089 2.439.854 13.648.363
4.360.690 3.123.797 1.788.442 9.272.929
298.837 73.422 170.589 542.848
4.659.527 3.197.219 1.959.031 9.815.777
3.291.893 59.870 480.823 3.832.586
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9. Kapitalandele i tilknyttede virksomheder
Investments in group entities

Moderseiskab (kr.)

Parent company (DKK)

Kostpris
Cost

Saldo pr. 1/10 2015
Balance at 1/10 2015

Kostpris pr. 30/9 2016
Cost at 30/9 2016

Opskrivninger
Revaluations

Saldo pr. 1/10 2015
Balance at 1/10 2015

Valutakursregulering
Exchange adjustment

Andel af arets resultat
Share of the profit/loss for the year

Udloddet udbytte
Dividend distributed

Opskrivninger pr. 30/9 2016
Revaluations at 30/9 2016

Nedskrivninger
Impairment losses

Kapitalandele med negativ indre vaerdi nedskrevet over tilgodehavender
Investments with a negative net asset value written down over receivables

Nedskrivninger pr. 30/9 2016
Impairment losses at 30/9 2016

Regnskabsmaessig vaerdi pr. 30/9 2016
Carrying amount at 30/9 2016

Dattervirksomheder
Subsidiaries

Dansk Kabel Teknik, DKT AB
DKT Finland Oy
DKT GmbH

Comega Technologies Limited

Hjemsted

Domicile

Noter

Notes

Kapitalandele i
tilknyttede
virksomheder

Investments in
group entities

6.059.356

6.059.356

1.821.852
-119.496
970.908
-792.900

1.880.364

-199.268

-199.268

8.138.988

Ejerandel %

Interest (%)

Sverige
Finland
Tyskland
Hong Kong

100,00
100,00
100,00
100,00
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10. Aktiekapital

Share capital

Moderselskabets aktiekapital, kr. 1.000.000, sammensettes saledes:

Analysis of the parent's share capital, DKK 1.000.000 :

10.000 aktie(r) a kr. 100,00
10,000 share(s) of DKK 100,00 each

Moderselskabets aktiekapital har uaendret vaeret kr.

1.000.000 de seneste 5 ar.

11. Langfristede galdsforpligtelser

Long-term liabilities

Koncern
Group

Noter

Notes

Moderselskab
Parent company

30/9 2015

30/9 2016
DKK

DKK

1.000.000

1.000.000

1.000.000

1.000.000

The parent's share capital has remained DKK 1,000,000

over the past 5 years.

Langfristede galdsforpligtelser kan specificeres séledes:

Analysis of long-term liabilities:

Geeld til realkreditinstitutter
Mortgage debt

Moderselskab
Parent company

Geeld til realkreditinstitutter
Mortgage debt

Langfristede
Forfalder Forfalder galdsforplig- Kortfristet del
mellem ud over telseri alt af langfristet
1og5ar 5 é&r pr.30/9 2016 geld
Falling due between Falling due Total long-term
after more liabilities Current portion of
1 and 5 years than 5 years at 30/9 2016 long-term liabilities
DKK DKK DKK DKK
1.044.673 1.327.997 2.372.670 247.710
1.044.673 1.327.997 2.372.670 247.710
Langfristede
Forfalder Forfalder gaeldsforplig- Kortfristet del
mellem ud over telser i alt pr. af langfristet
1og5ar 5ar 30/9 2016 geeld
Falling due between Falling due Total long-term
after more liabilities Current portion of
1 and 5 years than 5 years at 30/9 2016 long-term liabilities
DKK DKK DKK DKK
1.044.673 1.327.997 2.372.670 247.710
1.044.673 1.327.997 2.372:670 247.710
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12. Sikkerhedsstillelser

Security for loans
Koncern
Group
Til sikkerhed for gaeld til realkreditinstitutter, t.kr. 2.620,
er afgivet pant i grund og bygninger, hvis regnskabsmaes-
sige vaerdi pr. 30. september 2016 udger t.kr. 3.292.

Til sikkerhed for bankengagement er der stillet ejer-
pantebrev pa t.kr. 2.000 i grunde og bygninger.

Til sikkerhed for bankengagement er der udstedt virksom-
hedspant for t.kr. 13.000 med sikkerhed i simple fordrin-
ger, lagre, immaterielle rettigheder samt driftsinventar
og -materiel,

Moderselskab

Parent company

Til sikkerhed for gaeld til realkreditinstitutter, t.kr. 2.620,
er afgivet pant i grund og bygninger, hvis regnskabs-
maessige vaerdi pr. 30. september 2016 udger t.kr.
3.292.

Til sikkerhed for bankengagement er der stillet ejerpante-
brev pa t.kr. 2.000 i grunde og bygninger.

Til sikkerhed for bankengagement er der udstedt virksom-
hedspant for t.kr. 13.000 med sikkerhed i simple fordrin-
ger, lagre, immaterielle rettigheder samt driftsinventar
0g -materiel,

13. Eventualforpligtelser og andre gkonomiske

forpligtelser
Contingent liabilities and other financial obligations

Moderselskab

Parent company

Selskabet er sambeskattet med moderselskabet CE
Communication Holding ApS som administrationsselskab.
Selskabet haefter solidarisk med andre sambeskattede sel-
skaber i koncernen for betaling af selskabsskatter og
kildeskatter, i sambeskatningskredsen.

Noter

Notes

Land and buildings at a carrying amount of DKK 2,620
thousand at 30 September 2016 have been put up as
security for debt to mortgage credit institutions, totalling
DKK 3,292 thousand.

As security for bank commitment, an owner's mortgage
in the amount of DKK 2,000 thousand has been issued
with security in land and buildings.

As security for bank commitment, a business charge in
the amount of DKK 13,000 thousand has been issued
with security in claims, inventories, intellectual rights and
fixtures and fittings, tools and equipment.

Land and buildings at a carrying amount of DKK 2,620
thousand at 30 September 2016 have been put up as
security for debt to mortgage credit institutions, totalling
DKK 3,292 thousand.

As security for bank commitment, an owner's mortgage
in the amount of DKK 2,000 thousand has been issued
with security in land and buildings.

As security for bank commitment, a business charge in
the amount of DKK 13,000 thousand has been issued
with security in claims, inventories, intellectual rights and
fixtures and fittings, tools and equipment.

The Company is jointly taxed with its parent, CE
Communication Holding ApS, which acts as
administration company. The Company is jointly and
severally liable with other jointly taxed group entities for
payment of income taxes and withholding taxes in the
group of jointly taxed entities.
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14. Nartstdende parter
Related parties

Moderselskab
Parent company

Nartstaende parter med bestemmende indflydelse:
Information about related parties with a controlling interest:

Noter

Notes

Grundiag for

Naertstaende part Bopal/Hjemsted bestemmende indflydelse
Related party Domicile Basis for control
CE Communication Holding ApS Fangvej 6, 4060 Kirke Saaby Kapitalbesiddelse

Oplysning om koncernregnskaber:
Information about consolidated financial statements:

Participating interest

Rekvirering af modervirksom-

Modervirksomhed Hjemsted hedens koncernregnskab
Requisitioning of the parent company's

Parent company Domicile consolidated financial statements

CE Communication Holding ApS Fangvej 6, 4060 Kirke Saaby Koncernregnskabet kan

(Narmeste og ultimative moderselskab)

rekvireres hos selskabet / The
consolidated financial statements
are available at the Company's
address

Transaktioner med tilknyttede virksomheder, som ikke er indgaet pa normale markedsvilkar:

Related party transactions not carried through on normal market terms:

Der har ikke vaeret transaktioner med neerstdende parter, There are no related party transactions that have not
som ikke er foretaget pa normale markedsvilkar. been carried through on normal market terms.
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15. Regquleringer, pengestrgmsopgerelsen
Adjustments - Cash flow statement

Af- og nedskrivninger
Amortisation/depreciation and impairment losses

Nedskrivning af omsatningsaktiver
Impairment of current assets

Avance/tab ved afhandelse af anleegsaktiver
Gain/loss on the sale of fixed assets

indteegter af kapitalandele i tilknyttede
virksomheder

Income from investments in group entities

Finansielle indtaegter
Financial income

Finansielle omkostninger
Financial expenses

Skat af arets resultat
Tax for the year

@vrige requleringer
Other adjustments

Noter
Notes
Koncern Moderselskab
o Group Parent company
2015/16 2014/15 2015/16 2014/15
DKK DKK DKK DKK
1.405.274 1.082.932 1.216.312 862.091
0 0 135.440 0
-427.569 0 0 0
0 0 -970.908 -610.449
-254.770 -157.762 -305.127 -132.973
408.059 315.982 456.760 312.941
1.810.562 -442.746 1.634.369 -570.961
305.070 0 305.070 0
3.246.626 798.406 2.471.916 -139.351
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16. 4&ndring i arbejdskapital,
pengestremsopgerelsen
Changes in working capital, cash flow statement

Andring i varebeholdninger
Changes in inventories

Andring i tilgodehavender

Changes in receivables

Zndringer i geeld til leveranderer mv.
Changes in trade payables, etc.

Noter
Notes
Koncern Moderselskab
Group Parent company
2015/16 2014/15 2015/16 2014/15
DKK DKK DKK DKK
-11.179.886 962.440 -11.356.256 -300.787
-11.118.832 -465.917 -11.025.720 <1.607.287
10.016.787 -1 526789 8.834.466 1.150.413
-12.281.931 -1.030.266 -13.547.510 -757.661
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