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Ledelsespategning
Management's statement

R PARTNER REVISION

Bestyrelse og direktion har dags dato aflagt arsrap-
porten for 2021/22 for NDI Group A/S.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Vi anser den valgte regnskabspraksis for hensigts-
massig, og efter vores opfattelse giver arsregnska-
bet et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 30. juni 2022 samt
af resultatet af selskabets aktiviteter for regnskabs-
aret 1. juli 2021 - 30. juni 2022.

Ledelsesberetningen indeholder efter vores opfat-
telse en retvisende redegerelse for de forhold, som
beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens

godkendelse.

Brerup, den 25. oktober 2022
Brorup, 25 October 2022

Direktion

Managing Director

René Kristensen

Bestyrelse

Board of directors

Today, the Board of Directors and the Managing
Director have approved the annual report of NDI
Group A/S for the financial year 2021/22.

The annual report has been prepared in accordance
with the Danish Financial Statements Act.

We consider the chosen accounting policy to be
appropriate, and in our opinion, the financial
statements give a true and fair view of the
financial position of the Company at 30 June 2022
and of the results of the Company's operations for
the financial year 1 July 2021 — 30 June 2022.

Further, in our opinion, the Management's review
gives a true and fair review of the matters
discussed in the Management's review.

We recommend that the annual report be approved
at the Annual General Meeting.

Benny Kristensen Anja Kjeer Kristensen René Kristensen
formand
chairman
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Den uafhzengige revisors revisionspategning

Independent auditor's report

Til kapitalejeren i NDI Group A/S

Konklusion

Vi har revideret &rsregnskabet for NDI Group A/S
for regnskabsaret 1. juli 2021 - 30. juni 2022, der
omfatter anvendt regnskabspraksis, resultatopge-
relse, balance, egenkapitalopgerelse og noter. Ars-
regnskabet udarbejdes efter rsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 30. juni 2022 samt af resul-
tatet af selskabets aktiviteter for regnskabsaret 1.
juli 2021 - 30. juni 2022 i overensstemmelse med
arsregnskabsloven.

Grundlag for konklusion

Vi har udfert vores revision i overensstemmelse
med internationale standarder om revision og de
yderligere krav, der er geeldende i Danmark. Vores
ansvar ifolge disse standarder og krav er naermere
beskrevet i revisionspategningens afsnit ”Revisors
ansvar for revisionen af arsregnskabet”. Vi er uaf-
hangige af selskabet i overensstemmelse med In-
Ethics  Standards Board  for
Accountants' internationale retningslinjer for
revisorers etiske adfaerd (IESBA Code) og de yder-
ligere etiske krav, der er geldende i Danmark,

ternational

ligesom vi har opfyldt vores evrige etiske forplig-
telser i henhold til disse krav og IESBA Code. Det
er vores opfattelse, at det opnaede revisionsbevis
er tilstreekkeligt og egnet som grundlag for vores
konklusion.

To the Shareholder of NDI Group A/S

Opinion

We have audited the financial statements of NDI
Group A/S for the financial year 1 July 2021 - 30
June 2022, which comprise a summary of
significant accounting policies, income statement,
balance sheet, statement of changes in equity and
notes, for the Company. The financial statements
are prepared under the Danish Financial

Statements Act.

In our opinion, the financial statements give a true
and fair view of the financial position of the
Company at 30 June 2022, and of the results of the
Company's operations for the financial year 1 July
2021 - 30 June 2022 in accordance with the
Danish Financial Statements Act.

Basis for Opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and the
additional requirements applicable in Denmark.
Our responsibilities under those standards and
further described in the
“Auditor’s Responsibilities for the Audit of the
Financial Statements” section of our report. We

requirements  are

are independent of the Company in accordance
with the International Ethics Standards Board for
Accountants’ International Code of Ethics for
Professional Accountants (IESBA Code) and the
additional
Denmark, and we have fulfilled our other ethical
responsibilities in accordance with these
requirements and the IESBA Code. We believe
that the audit evidence we have obtained is

ethical requirements applicable in

sufficient and appropriate to provide a basis for
our opinion.
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Den uafhzengige revisors revisionspategning

Independent auditor's report

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i overens-
stemmelse med arsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som le-
delsen anser nedvendig for at udarbejde et arsregn-
skab uden vasentlig fejlinformation, uanset om
denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen an-
svarlig for at vurdere selskabets evne til at fortsat-
te driften; at oplyse om forhold vedrerende fortsat
drift, hvor dette er relevant; samt at udarbejde &rs-
regnskabet pd grundlag af regnskabsprincippet om
fortsat drift, medmindre ledelsen enten har til hen-
sigt at likvidere selskabet, indstille driften eller ik-
ke har andet realistisk alternativ end at gere dette.

Revisors ansvar for revisionen af drsregnskabet

Vores mél er at opné hej grad af sikkerhed for, om
arsregnskabet som helhed er uden vasentlig fejlin-
formation, uanset om denne skyldes besvigelser el-
ler fejl, og at afgive en revisionspategning med en
konklusion. Hej grad af sikkerhed er et hgjt niveau
af sikkerhed, men er ikke en garanti for, at en revi-
sion, der udferes i overensstemmelse med interna-
tionale standarder om revision og de yderligere
krav, der er gaeldende i Danmark, altid vil afdeekke
vaesentlig fejlinformation, nér sddan findes. Fejlin-
formationer kan opsta som felge af besvigelser el-
ler fejl og kan betragtes som vesentlige, hvis det
med rimelighed kan forventes, at de enkeltvis eller
samlet har indflydelse p& de ekonomiske beslut-
ninger, som regnskabsbrugerne treeffer pa grundlag
af arsregnskabet.

Management’s  Responsibilities  for  the
Financial Statements

Management is responsible for the preparation of
financial statements that give a true and fair view
with  the

Statements Act, and for such internal control as

in accordance Danish  Financial
Management determines is necessary to enable the
preparation of financial statements that are free
from material misstatement, whether due to fraud
or error.

In preparing the financial statements, Management
is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as
applicable, matters related to going concern and
using the going concern basis of accounting in
statements  unless

preparing the financial

Management either intends to liquidate the
Company or to cease operations, or has no realistic

alternative but to do so.

Auditor’s Responsibilities for the Audit of the
Financial Statements

Our objectives are to obtain reasonable assurance
about whether the financial statements as a whole
are free from material misstatement, whether due
to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is
a high level of assurance, but is not a guarantee
that an audit conducted in accordance with ISAs
and the additional requirements applicable in
Denmark will always detect a material
misstatement when it exists. Misstatements can
arise from fraud or error and are considered
material if, individually or in the aggregate, they
could reasonably be expected to influence the
economic decisions of users taken on the basis of

these financial statements.
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Den uafhzengige revisors revisionspategning

Independent auditor's report

Som led i en revision, der udferes i overensstem-
melse med internationale standarder om revision
og de yderligere krav, der er geldende i Danmark,
foretager vi faglige vurderinger og opretholder
professionel skepsis under revisionen. Herudover:

° Identificerer og vurderer vi risikoen for
vaesentlig fejlinformation 1 arsregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udferer revisionshandlin-
ger som reaktion pa disse risici samt opnar
revisionsbevis, der er tilstreekkeligt og eg-
net til at danne grundlag for vores konklu-
sion. Risikoen for ikke at opdage vasentlig
fejlinformation forarsaget af besvigelser er
hgjere end ved vesentlig fejlinformation
forarsaget af fejl, idet besvigelser kan om-
fatte sammensvergelser, dokumentfalsk,
bevidste udeladelser, vildledning eller tilsi-
desattelse af intern kontrol.

. Opnar vi forstaelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er pas-
sende efter omstaendighederne, men ikke
for at kunne udtrykke en konklusion om ef-
fektiviteten af selskabets interne kontrol.

° Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passen-
de, samt om de regnskabsmeessige skon og
tilknyttede oplysninger, som ledelsen har
udarbejdet, er rimelige.

As part of an audit conducted in accordance with
ISAs and the additional requirements applicable in
Denmark, we exercise professional judgment and
maintain professional skepticism throughout the
audit. We also:

. Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks, and obtain audit evidence that
is sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement resulting
from fraud is higher than for one resulting
from error as fraud may involve collusion,
forgery, intentional omissions,
misrepresentations, or the override of
internal control.

o Obtain an understanding of internal control
relevant to the audit in order to design
audit procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness
of the Company’s internal control.

. Evaluate the appropriateness of accounting
policies used and the reasonableness of
accounting  estimates and  related
disclosures made by Management.

NDI Group A/S - Arsrapport for 2021/22 4
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Den uafhzengige revisors revisionspategning

Independent auditor's report

. Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet p& grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der pa grundlag af det opnaede re-
visionsbevis er vasentlig usikkerhed for-
bundet med begivenheder eller forhold, der
kan skabe betydelig tvivl om selskabets ev-
ne til at fortsette driften. Hvis vi konklude-
rer, at der er en vesentlig usikkerhed, skal
vi 1 vores revisionspétegning gere opmaerk-
som pa oplysninger herom i arsregnskabet
eller, hvis sddanne oplysninger ikke er til-
streekkelige, modificere vores konklusion.
Vores konklusioner er baseret pa det revi-
sionsbevis, der er opndet frem til datoen
for vores revisionspéategning. Fremtidige
begivenheder eller forhold kan dog medfe-
re, at selskabet ikke leengere kan fortsatte
driften.

° Tager vi stilling til den samlede prasenta-
tion, struktur og indhold af arsregnskabet,
herunder noteoplysningerne, samt om &rs-
regnskabet afspejler de underliggende

transaktioner og begivenheder pa en saddan

méde, at der gives et retvisende billede her-

af.

Vi kommunikerer med den everste ledelse om
blandt andet det planlagte omfang og den tidsmees-
sige placering af revisionen samt betydelige revisi-
onsmaessige observationer, herunder eventuelle be-
tydelige mangler i intern kontrol, som vi identifi-

cerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

. Conclude on the appropriateness of
Management’s use of the going concern
basis of accounting in preparing the
financial statements and, based on the
audit evidence obtained, whether a
material uncertainty exists related to events
or conditions that may cast significant
doubt on the Company’s ability to continue
as a going concern. If we conclude that a
material uncertainty exists, we are required
to draw attention in our auditor’s report to
the related disclosures in the financial
statements or, if such disclosures are
inadequate, to modify our opinion. Our
the audit

evidence obtained up to the date of our

conclusions are based on
auditor’s report. However, future events or
conditions may cause the Company to
cease to continue as a going concern.

o Evaluate the overall presentation, structure
and contents of the financial statements,
including the disclosures, and whether the
financial  statements  represent the

underlying transactions and events in a

manner that gives a true and fair view.

We
governance regarding, among other matters, the

communicate with those charged with

planned scope and timing of the audit and
significant audit findings, including any significant
deficiencies in internal control that we identify
during our audit.

Statement on Management’s Review

Management is responsible for Management’s
Review.
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Den uafhzengige revisors revisionspategning

Independent auditor's report

Vores konklusion om arsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form
for konklusion med sikkerhed om ledelsesberetnin-
gen.

I tilknytning til vores revision af &rsregnskabet er
det vores ansvar at lase ledelsesberetningen og i
den forbindelse overveje, om ledelsesberetningen
er vaesentligt inkonsistent med arsregnskabet eller
vores viden opndet ved revisionen eller pad anden
made synes at indeholde vaesentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledel-
sesberetningen indeholder kraevede oplysninger i
henhold til arsregnskabsloven.

Baseret pé det udferte arbejde er det vores opfat-
telse, at ledelsesberetningen er i overensstemmelse
med arsregnskabet og er udarbejdet i overensstem-
melse med arsregnskabslovens krav. Vi har ikke
fundet veesentlig fejlinformation i ledelsesberet-
ningen.

Skjern, den 25. oktober 2022
Skjern, 25 October 2022

Partner Revision
statsautoriseret revisionsaktieselskab
State Authorised Public Accountants
CVR-nr. 15 80 77 76

Company reg. no. 158077 76

Our opinion on the financial statements does not
cover Management’s Review, and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial

statements, our responsibility is to read
Management’s Review and, in doing so, consider
whether Management’s Review is materially
inconsistent with the financial statements or our
knowledge obtained during the audit, or otherwise

appears to be materially misstated.

Moreover, it is our responsibility to consider
whether Management’s Review provides the
information required under the Danish Financial
Statements Act.

Based on the work we have performed, we
that
accordance with the financial statements and has
been prepared in accordance with the requirements
of the Danish Financial Statement Act. We did not
identify

conclude Management’s Review is in

any  material  misstatement  of

Management’s Review.

Henrik Ludvigsen Henrik Dalgaard
statsautoriseret revisor statsautoriseret revisor
State Authorised Public Accountant State Authorised Public Accountant
mne27765 mne34028
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Selskabsoplysninger
Company information
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Selskabet
The company

Bestyrelse

Board of directors

Direktion

Managing Director

Revision
Auditors

NDI Group A/S
Merkurvej 7
6650 Brorup

Telefon:
Phone
Hjemmeside:
Web site
E-mail:

E mail

CVR-nr.:
Company reg. no.
Stiftet:
Established:
Hjemsted:
Domicile:
Regnskabsar:

Financial year:

+45 76 15 00 00

www.ndi.eu

info@ndi-dk.com

81203113

15. oktober 1979
15 October 1979

Vejen

1. juli - 30. juni

1 July - 30 June
45. regnskabsar
45th financial year

Benny Kristensen, formand, chairman

Anja Kjer Kristensen

René Kristensen

René Kristensen

Partner Revision statsautoriseret revisionsaktieselskab

Erhvervsparken 7B

6900 Skjern
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Hovedtal og negletal
Financial highlights
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DKK in thousands.

Resultatopgerelse:
Income statement:

Nettoomsetning

Revenue

Bruttoresultat

Gross profit

Resultat af primeer drift
Profit from operating activities
Finansielle poster, netto

Net financials

Arets resultat

Net profit or loss for the year

Balance:
Statement of financial position:

Balancesum

Balance sheet total

Investeringer i materielle anleegsaktiver

Investments in property, plant and equipment

Egenkapital
Equity

Medarbejdere:
Employees:

Gennemsnitligt antal heltidsansatte

medarbejdere

Average number of full-time employees

Nogletal i %:

Key figures in %:

Bruttomargin

Gross margin ratio
Overskudsgrad (EBIT-margin)
Profit margin (EBIT-margin)
Afkast af den investerede kapital
Return on equity investment
Soliditetsgrad

Solvency ratio
Egenkapitalforrentning

Return on equity

2021/22
t.kr.

2020/21
t.kr.

2019/20
t.kr.

2018/19
t.kr.

2017/18
t.kr.

961.224

161.406

5.814

56.763

62.336

917.398

8.043

378.044

256

16,8

0,6

0,7

41,2

17,8

859.818

160.861

10.840

48.159

57.348

713.455

8.005

321.328

254

18,7

1,3

1,6

45,0

19,8

779.452

136.520

1.932

26.249

28.311

605.474

5.078

256.617

245

17,5

0,2

0,3

42,4

11,2

853.533

139.632

-3.661

-14.245

-15.671

743.503

5.587

249.172

265

901.325

156.326

7.917

-15.389

-7.065

771.513

15.360

266.500

261

17,3

0,9

0,9

34,5

NDI Group A/S - Arsrapport for 2021/22
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Hovedtal og negletal
Financial highlights

Beregningen af hoved- og negletal folger Finansforeningens anbefalinger.

Calculations of key figures and ratios follow the recommendations of the Danish Association of Finance Analysts.

NDI Group A/S - Arsrapport for 2021/22 9
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Ledelsesberetning
Management’s review

R PARTNER REVISION

Selskabets vaesentligste aktiviteter

Selskabets aktivitet er i lighed med tidligere ér salg
af dek og felge samt produktion og salg af
selskabet
anparter eller aktier i datterselskaber med relatere-

specialfelge m.v. Derudover ejer

de og andre driftsaktiviteter.

Udvikling i aktiviteter og ekonomiske forhold
Arets nettoomsatning udger 961,2 mio. kr. mod
859,8 mio. kr. sidste ar. Arets resultat efter skat
udger 62,3 mio. kr. mod 57,3 mio. kr. sidste ar.
Udviklingen skal sammenholdes med, at selskabet
i arsrapporten for 2020/21 forventede et é&rets
resultat efter skat for 2021/22 i niveauet 30-40
mio. kr. Ledelsen anser arets resultat for meget til-
fredsstillende.

Arets resultat er pavirket af positive markeds-
forhold p& enkelte hovedmarkeder i moder- og
hvilket atholdte

engangsomkostninger i moderselskabet til athold-

datterselskaber, har opvejet
else af 50 ars jubileum og fremadrettede effek-

tiviseringer m.v.

Arets resultat er pavirket negativt af omkostninger
i forbindelse med den betingede akkvisition af
Danmark A/S. Akkvisitionen er
betinget af Konkurrence- og Forbrugerstyrelsens

Euromaster

godkendelse.

Selskabet har i regnskabsaret gennemfort en lodret
fusion med dattervirksomheden Euroband A/S.
Fusionen er sket ved anvendelse af sammen-
leegningsmetoden til regnskabsmassige verdier pr.
1. juli 2021. Sammenligningstallene for 2020/21
og hoved- og negletalsoversigten er tilpasset.

The principal activities of the company

As in previous years, the company’s activities are
sale of tyres and rims as well as production and
sale of special rims etc. Moreover, the company
owns shares in subsidiaries with related and other
operating activities.

Development in activities and financial matters
The revenue for the year totals 961,2 DKK in
million against 859,8 DKK in million last year.
Net profit for the year after tax totals 62,3 DKK in
million against 57,3 DKK in million last year. The
development must be compared with the fact that
in the annual report for 2020/21 the company
expected a net profit for the year after tax for
2021/22 in the range of DKK 30-40 DKK in
million. The management considers the year's net
profit to be very satisfactory.

Net profit for the year is positively affected due to
market conditions in specific main markets in
parent and subsidiary companies, which has offset
one-off costs incurred in the parent company for
celebrating the 50th anniversary and forward-
looking efficiency improve-ments etc.

Net profit for the year is negatively affected by
the
acquisition of Euromaster Danmark A/S. The

costs in connection with conditional
acquisition is subject to the approval of the Danish

Competition and Consumer Authority.

In the financial year, the company completed a
vertical merger with the subsidiary Euroband A/S.
The has the
consolidation method for accounting values per 1
July 2021. The comparison figures for 2020/21
and the consolidated financial highlights figures

merger taken place using

overview have been adapted.

NDI Group A/S - Arsrapport for 2021/22 10
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Ledelsesberetning
Management’s review

R PARTNER REVISION

Finansielle risici og brug af finansielle instru-
menter

Valutarisici

Selskabets transaktioner i fremmed valuta vedrarer
primeert keb og salg af varer i EUR, hvor
valutarisici er begrenset samt sekundeert keb af
varer 1 USD og salg i SEK og NOK. Selskabet
anvender finansielle instrumenter til kurssikring af
indkebsvareflow i henhold til selskabets valuta-
politik.

Herudover har selskabet kursrisici, som relaterer
sig til langsigtede investeringer i tilknyttede
selskaber i Norge og Sverige. Det er selskabets
opfattelse, at en lebende kurssikring pa de
langsigtede investeringer ikke vil vaere optimal ud

fra en samlet omkostningsmaessig betragtning.

Renterisici

Det er selskabets politik, at der sker regnskabs-
massig afdaekning af renterisici ved indgéelse af
langfristede realkreditlan.

Leveringsrisici

Selskabet keber hos globale partnere, hvorfor vare-
indkeb er
omréder, hovedsageligt i Osten og Europa. Denne

spredt til forskellige geografiske

fordeling bevirker, at selskabets risici for

manglende leverancer er reduceret.

Endvidere er selskabet i teet dialog med nuvarende
og potentielle leveranderer og transporterer for at
reducere pavirkningerne af de fortsatte ubalancer i
de globale supply chains.

Financial risks and the wuse of financial

instruments

Foreign currency risks

The Company’s transactions in foreign currency
are primarily related to purchase and sales in EUR,
there the currency risk is minimal. Secondly the
Company has purchases in USD and sales in SEK
and NOK. The Company is using currency
hedging on the purchase- flow in accordance with
the Company currency policy.

Furthermore, the Company has a risk regarding
exchange rates on longterm investments in group
enterprises in Norway and Sweden. It is the
Companys opinion that currency hedging would
not be ideal seen from a overall cost perspective.

Interest rate risks

It is the company's policy that interest rate risks
are hedged in accounting when entering into long-
term mortgage loans.

Delivery risks

The Company makes purchases from its global
partners, meaning the purchases are spread across
geographical areas but mainly in the East and
Europe. This helps reduce the risik of missing
deliveries.

Furthermore, the Group is in close dialog with its
current and potential suppliers to help reduce the
effect of the continuing imbalances in the global
supply chains.
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Kreditrisici

Selskabet har ikke vaesentlige risici vedrerende
enkelte  kunder eller  samarbejdspartnere.
Selskabets politik for patagelse af kreditrisici
alle andre

medferer, at kunder og

samarbejdspartnere  lgbende  kreditvurderes.
Udvalgte udenlandske kunder uden for Norden

kreditforsikres.

Miljeforhold

Det er selskabets mal, at pavirkningerne i forhold
til det eksterne miljo lgbende minimeres, séledes
at materialer og energi udnyttes optimalt, og at
emissionen minimeres ligesom miljo- og sikker-
hedsmaessige konsekvenser skal vurderes i for-
bindelse med investeringer.

Den forventede udvikling

Selskabet forventer for det kommende ar et
driftsoverskud for skat i niveauet 30 — 40 mio. kr.
Pé baggrund af den nuvarende usikkerhed pa de
Europziske og globale markeder, er der oget usik-
kerhed omkring forventningerne for det kommende
ar. Hertil kommer, at akkvisitionen af Euromaster
Danmark A/S afventer Konkurrence- og For-
brugerstyrelsens godkendelse, og eventuel pavirk-
ning herfra er ikke indregnet i forventningerne.

Begivenheder efter regnskabsérets udleb

Der er ikke efter balancedagen indtruffet forhold,
som har vesentlig indflydelse p& vurdering af
arsrapporten.

Credit risks

The Company has no significant credit risks
relating to individuel customers or business
partners. The Company’s policy for assuming
credit risks are that all customers and other
business partners are credit rated regularly. The
Company takes out insurance againt loss on a

number of customers located outside Scandinavia.

Environmental issues

It is the Company’s objective that the impact on
the external environment is reduced on an ongoing
basis by an effective use of materials and energy to
minimise emissions. Furthermore the consequence
on environ-ment and safety are assessed in
connection with investments.

Expected developments

For the coming year, the company expects an
operating profit before tax in the range of 30 — 40
DKK in million. Based on the current uncertainty
on the European and global markets, there is
increased uncertainty about the expectations for
the coming year. In addition, the acquisition of
Euromaster Danmark A/S is awaiting the approval
of the
Authority, and any impact from this is not

Danish Competition and Consumer

included in the expectations.

Events occurring after the end of the financial
year

No events have occrured after the balance sheet
date, which have a material impact on the annual
report.
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Redegorelse for samfundsansvar i henhold til

arsregnskabslovens § 99 a

Forretningsmodel og engagement

Med henvisning til arsregnskabslovens § 99 a, stk.
6 og til koncernregnskabet for NDI Holding A/S,
CVR nr. 20 19 85 08 har selskabet undladt at
medtage oplysninger om samfundsansvar i ledeses-
beretningen.

Redegerelse for kensmaessig sammensztning af

ledelsen i henhold til arsregnskabslovens § 99 b

Maltal for selskabets overste ledelse
Der er ligelig lovgivningsmessig fordeling af ken i
overste ledelse.

Politik for selskabets ovrige ledelsesniveauer

Brancher reprasenteret i selskabet har stor over-
vaegt af maend som medarbejdere. Den kenslige
fordeling pa mange uddannelsesinstitutioner, der
leverer kvalificerede kandidater med relevante
kompetencer, som ofte eftersparges i selskabet, har
en ekstraordinar hej andel af mend. Dette, blandt
andre faktorer, bidrager til udfordringen i at skabe
en mere ligelig keonsfordeling blandt selskabets
medarbejdere. Der er med andre ord eksterne
forhold, der pavirker selskabets ambitioner og mal
om at fremme en mere ligelig kensfordeling.
Selskabet bestreber sig pa at hjelpe til at lase
udfordringen pa sigt med de forudsatninger, der
gor sig geldende, og ser det som en vigtig opgave
at tilstrebe en mere ligelig kensfordeling i ovre
ledelseslag.

Corporate social responsibility report pursuant
to section 99 a of the Danish Financial
Statements Act

Business model and engagement

With reference to section 99 a(6) of the Danish
Financial Statements Act and to the Consolidated
Financial Statements of NDI Holding A/S, CVR
No 20 19 85 08, the Company has not included
information on corporate social responsibility in
Management's Review.

Report on gender composition in management
according to section 99 b of the Danish
Financial Statements Act

Target figures for the company’s top management
There is an equal legislative distribution of gender
in top management.

Policies for the company’s other management
levels

The industries that the Company operates in, has a
large bias towards male employees. The gender
split on many educations, that delivers qualified
candidates with relevant competences, have an
extraordinary amount of males. This, among other
factors, contributes to the challenge of creating a
more equal gender split among the Companies
employees. In other words, there are external
factors, that affects the Company’s ambitions and
goals of increasing a more equal gender split. The
Company tries to find the solution in the future,
with the conditiont that applies and sees it as a
important task to get a more equal gender split in
the other management levels.
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Selskabet arbejder lebende med at styrke ledel-
seskompetencerne i1 selskabets egvrige ledelses-
niveauer, hvor der er ens karrieremuligheder uagtet
ken. Dette sker i forbindelse med rekruttering af
medarbejdere, hvor selskabet for sd vidt muligt
tilstraeber, at der altid er kvalificerede kandidater
af hvert ken. Derudover tilbydes der lgbende
efteruddannelse og udvikling af eksisterende med-
arbejdere. Der gives saledes ledende medarbejdere
mulighed for at deltage i faglige og professionelle
netvaerk med henblik pa kompetence- og karriere-
udvikling, ligesom ledende medarbejdere tilbydes
relevant efteruddannelse.

Redegorelse for selskabets politik for dataetik i
henhold til arsregnskabslovens § 99 d

Med henvisning til arsregnskabslovens § 99 d, stk.
2 og til koncernregnskabet for NDI Holding A/S,
CVR nr. 20 19 85 08 har selskabet undladt at

medtage oplysninger om dataetik i ledesesberet-

The Company is currently working on increasing

management  competences in  the  other
management of the Company, were the career
opportunitys are equal for males and females. This
happens in connection to recruiting of employees,
were the Company tries to make sure that there is
equal amount of qualified candidates of each
gender. Furthermore, the Company offers
education and development of it’s employees. All
the

opportunity to participate in professional networks

employees in management are given

with the goal to enhance competences and careers.

Report on the company’s policy on data ethics
according to section 99 d of the Danish
Financial Statements Act

With reference to section 99 d(2) of the Danish
Financial Statements Act and to the Consolidated
Financial Statements of NDI Holding A/S, CVR
No 20 19 85 08, the Company has not included

ningen. information on data ethics in Management's
Review.
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Arsrapporten for NDI Group A/S er aflagt i over-
ensstemmelse med arsregnskabslovens bestemmel-
ser for en stor klasse C-virksomhed.

Arsrapporten er aflagt efter samme regnskabsprak-
sis som sidste ar og afleegges i danske kroner.

Selskabet har i regnskabsaret gennemfort en lodret
fusion med dattervirksomheden Euroband A/S.
Fusionen er sket ved anvendelse af sammen-
leegningsmetoden til regnskabsmassige verdier pr.
1. juli 2021. Sammenligningstallene for 2020/21
og hoved- og negletalsoversigten er tilpasset.

Selskabet har tilpasset regnskabsopstillingen, her-
under placering af vikarlenninger, viderefaktureret
len og interne produktionslenninger i resultat-
opgerelsen. Sammenligningstallene i hoved- og
negletalsoversigten er tilpasset. Forholdet har
ingen effekt pa resultat, balancesum og egen-
kapital.

I henhold til arsregnskabslovens § 112, stk. 1 er
der ikke udarbejdet koncernregnskab. Arsregnska-
bet for NDI Group A/S og tilknyttede virksomhe-
der indgar i koncernregnskabet for NDI Holding
A/S, Vejen, CVR nr. 20 19 85 08.

I henhold til arsregnskabslovens § 86, stk. 4 er der
ikke udarbejdet pengestremsopgerelse for virk-
somheden, idet denne er indeholdt i pengestroms-
opgerelsen i koncernregnskabet for NDI Holding
A/S.

The annual report for NDI Group A/S has been
presented in accordance with the Danish Financial
Statements Act regulations concerning reporting
class C enterprises (large enterprises).

The accounting policies are unchanged from last
year, and the annual report is presented in DKK.

In the financial year, the company completed a
vertical merger with the subsidiary Euroband A/S.
The has
consolidation method for accounting values per 1
July 2021. The comparison figures for 2020/21
and the consolidated financial highlights figures

merger taken place using the

overview have been adapted.

The adjusted the financial

statements, which mean replacement of temporary

company has

wages, invoiced wages and internal production
wages in the profit and loss account. The
comparative figures in the main and key figures
overview have been adjusted. The adjustment has
no effect on the income statement, balance sheet
total and equity.

No consolidated financial statements have been
prepared pursuant to section 112 (1) of the Danish
Financial Statements Act. The financial statements
of NDI Group A/S and its group enterprises are
included in the consolidated financial statements
for NDI Holding A/S, Vejen, CVR nr. 20 19 85
08.

Pursuant to section 86 (4) of the Danish Financial
Statements Act, no statement of cash flows for the
enterprise has been prepared, as the relevant
in the consolidated
financial statements of NDI Holding A/S.

information is included
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Generelt om indregning og maling

I resultatopgerelsen indregnes indtegter i takt
med, at de indtjenes. Herunder indregnes verdire-
guleringer af finansielle aktiver og forpligtelser. I
resultatopgerelsen indregnes ligeledes alle omkost-
ninger, herunder afskrivninger, nedskrivninger og
hensatte forpligtelser samt tilbageforsler som folge
af @ndrede regnskabsmassige skon af beleb, der
tidligere har veeret indregnet i resultatopgerelsen.

Aktiver indregnes i balancen, nar det er sandsyn-
ligt, at fremtidige ekonomiske fordele vil tilflyde
selskabet, og aktivets veerdi kan males pélideligt.

Forpligtelser indregnes i balancen, nar det er sand-
synligt, at fremtidige ekonomiske fordele vil fragé
selskabet, og forpligtelsens vaerdi kan males pali-
deligt.

Ved forste indregning males aktiver og forpligtel-
ser til kostpris. Efterfaolgende méles aktiver og for-
pligtelser som beskrevet nedenfor for hver enkelt
regnskabspost.

Visse finansielle aktiver og forpligtelser méles til
amortiseret kostpris, hvorved der indregnes en
konstant effektiv rente over lgbetiden. Amortiseret
kostpris opgeres som oprindelig kostpris med fra-
drag af eventuelle afdrag samt tilleg/fradrag af
den akkumulerede amortisering af forskellen mel-
lem kostpris og nominelt beleb. Herved fordeles
kurstab og kursgevinst over aktivets eller forplig-
telsens lgbetid.

Recognition and measurement in general

Income is recognised in the income statement
concurrently with its realisation, including the
recognition of value adjustments of financial
assets and liabilities. Likewise, all costs are
recognised in the income statement, including
depreciations amortisations, writedowns for
impairment, provisions, and reversals due to
estimated amounts

changes in previously

recognised in the income statement.

Assets are recognised in the statement of financial
position when it seems probable that future
economic benefits will flow to the company and
the value of the asset can be reliably measured.

Liabilities are recognised in the statement of
financial position when it is seems probable that
future economic benefits will flow out of the
company and the value of the liability can be
reliably measured.

Assets and liabilities are measured at cost at the
initial recognition. Hereafter, assets and liabilities
are measured as described below for each
individual accounting item.

Certain financial assets and liabilities are
measured at amortised cost, allowing a constant
effective interest rate to be recognised during the
useful life of the asset or liability. Amortised cost
is recognised as the original cost less any
payments, plus/less accrued amortisations of the
difference between cost and nominal amount. In
this way, capital losses and gains are allocated

over the useful life of the liability.
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Ved indregning og maling tages hensyn til forudsi-
gelige tab og risici, der fremkommer inden &rsrap-
porten afleegges, og som vedrerer forhold, der ek-
sisterede pa balancedagen.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til trans-
aktionsdagens kurs. Valutakursdifferencer, der op-
stdr mellem transaktionsdagens kurs og kursen pa
betalingsdagen, indregnes i resultatopgerelsen som
en finansiel post. Hvis valutapositioner anses for
sikring af fremtidige pengestromme, indregnes
veerdireguleringerne direkte pa egenkapitalen i en
dagsverdireserve.

Tilgodehavender, geld og andre monetaere poster i
fremmed valuta, omregnes til balancedagens valu-
takurs. Forskellen mellem balancedagens kurs og
kursen pa tidspunktet for tilgodehavendets eller
geeldsforpligtelsens opstéen eller indregning i se-
neste arsregnskab indregnes i resultatopgerelsen
under finansielle indteegter og omkostninger.

Udenlandske tilknyttede virksomheder anses for at
vaere selvstendige enheder. Resultatopgerelserne
omregnes til en gennemsnitlig valutakurs for ma-
neden, og balanceposterne omregnes til balanceda-
gens valutakurser. Kursdifferencer, opstaet ved
omregning af udenlandske tilknyttede virksomhe-
ders egenkapital ved arets begyndelse til balance-
dagens valutakurser og ved omregning af resultat-
opgerelser fra gennemsnitskurser til balancedagens
valutakurser, indregnes direkte i egenkapitalen i
dagsvaerdireserven. Dette galder ogsd kursdiffe-
rencer, som er opstaet ved omregning af resultat-
opgerelser fra gennemsnitskurser til balancedagens
valutakurser.

Upon recognition and measurement, allowances
are made for such predictable losses and risks
which may arise prior to the presentation of the
annual report and concern matters that exist on the
reporting date.

Foreign currency translation

Transactions in foreign currency are translated by
using the exchange rate prevailing at the date of
the transaction. Differences in the rate of exchange
arising between the rate at the date of transaction
and the rate at the date of payment are recognised
in the profit and loss account as an item under net
financials. If currency positions are considered to
hedge future cash flows, the value adjustments are
recognised directly in equity in a fair value
reserve.

Receivables, payables, and other foreign currency
monetary items are translated using the closing
rate. The difference between the closing rate and
the rate at the time of the occurrence or initial
recognition in the latest financial statements of the
receivable or payable is recognised in the income
statement under financial income and expenses.

Group enterprises abroad, are considered to be
independent entities. The income statements are
translated at an average exchange rate for the
month, and the balance sheet items are translated
at the
differences, arising from the translation of the

closing rates. Currency translation
equity of group enterprises abroad at the beginning
of the year to the closing rate and from the
translation of income statements from average
prices to the closing rate, are recognised directly in
equity in the fair value reserve. This also applies to
differences arising from translation of income
statements from average exchange rate to closing

rate.
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Kursregulering af mellemvarender med udenland-
ske tilknyttede virksomheder, der anses for en del
af den samlede investering i tilknyttede virksomhe-
der, indregnes direkte i egenkapitalen i dagsvaerdi-
reserven. Tilsvarende indregnes valutakursgevin-
ster og valutakurstab pa ldn og afledte finansielle
instrumenter, som er indgéet til kurssikring af selv-
stendige udenlandske tilknyttede virksomheder,
direkte i egenkapitalen.

Virksomhedssammenslutninger

Virksomhedssammenlceegninger (sammenlegnings-
metoden)

Ved koncerninterne virksomhedssammenlagnin-
ger anvendes sammenlagningsmetoden. Herved
sammenlagges de to virksomheder til bogferte
verdier, og der identificeres ikke forskelsbelab.
Eventuelle vederlag, som overstiger den bogforte
verdi 1 den overtagne virksomhed, indregnes di-
rekte pa egenkapitalen.

Anvendelsen af sammenlaegningsmetoden betyder,
at virksomhedssammenlaegningen gennemfores
som om, de to virksomheder altid har veret sam
menlagt ved tilretning af sammenligningstal.

Resultatopgerelsen

Nettoomszetning

Virksomheden har som fortolkningsbidrag for
indregning af nettoomsatning valgt IAS 11 og IAS
18.

Nettoomsetning indregnes i resultatopgerelsen, sa-
fremt levering og risikoovergang til keber har
fundet sted inden &rets udgang, og safremt indtaeg-
ten kan opgeres palideligt og forventes modtaget.
Nettoomsetningen indregnes eksklusive moms og
afgifter og med fradrag af rabatter i forbindelse
med salget.

Translation adjustment of balances with group
enterprises abroad that are considered part of the
total
recognised directly in equity in the fair value

investment in group enterprises are
reserve. Likewise, foreign exchange gains and
losses on loans and derived financial instruments
group
enterprises abroad are recognised directly in

for currency hedging independent

equity.

Business combinations

Business combinations (the uniting-of-interests
method)

In case of intercompany business combinations,
the uniting-of-interests method is applied. By this
method, the two enterprises are united at carrying
amounts, and differences are not identified. ny
considerations exceeding the carrying amount in
the acquired entity are recognised directly in
equity.

The application of the uniting-of-interests method
that the
implemented as if the the two enterprises always

means business combination is
were united by modification of comparative

figures.

Income statement

Revenue
The enterprise will be applying IAS 11 and IAS 18
as its basis of interpretation for the recognition of
revenue.

Revenue is recognised in the income statement if
delivery and passing of risk to the buyer have
taken place before the end of the year and if the
income can be determined reliably and inflow is
anticipated. Recognition of revenue is exclusive of
VAT and taxes and less any discounts relating
directly to sales.
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Vareforbrug

Vareforbrug omfatter omkostninger til keb af
handelsvarer med fradrag af rabatter samt arets
forskydning 1 varebeholdninger.

Andre driftsindtegter

Andre driftsindtegter indeholder regnskabsposter
af sekundar karakter i forhold til virksomhedens
hovedaktiviteter, herunder modtagne godtgerelser
fra offentlige myndigheder.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter ombkost-
ninger til distribution, salg, reklame, administra-
tion, lokaler, tab p& debitorer og operationelle lea-
singomkostninger.

Personaleomkostninger

Personaleomkostninger omfatter lon og gager, in-
klusive feriepenge og pensioner samt andre
omkostninger til social sikring mv. til selskabets
medarbejdere.

Af- og nedskrivninger

Af- og nedskrivninger indeholder érets af- og ned-
skrivninger samt fortjeneste og tab ved salg af
immaterielle og materielle anlaegsaktiver.

Cost of sales

Cost of sales comprises costs concerning purchase
of goods for resale less discounts and changes in
inventories.

Other operating income

Other operating income comprises items of a
secondary nature as regards the principal activities
of the enterprise and government reimbursements.

Other external expenses
Other
incurred for

external expenses comprise expenses

distribution, sales, advertising,
administration, premises, loss on receivables, and

operational leasing costs.

Staff costs

Staff costs include salaries and wages, including
holiday allowances, pensions, and other social
security costs, etc., for staff members.

Depreciation, amortisation, and writedown for
impairment

Depreciation, amortisation, and writedown for
impairment comprise depreciation, amortisation,
and writedown for the year and profit and loss on
the disposal of intangible and tangible assets.

NDI Group A/S - Arsrapport for 2021/22 19
Annual report 2021/22



Anvendt regnskabspraksis
Accounting policies

R PARTNER REVISION

Finansielle indtegter og omkostninger

Finansielle indteegter og omkostninger indregnes i
resultatopgerelsen med de beleb, der vedrerer
regnskabséret. Finansielle poster omfatter rente-
indtaegter og -omkostninger, finansielle omkostnin-
ger ved finansiel leasing, realiserede og urealisere-
de kursgevinster og kurstab vedrerende verdipapi-
rer, geld og transaktioner i fremmed valuta, amor-
tisering af finansielle aktiver og forpligtelser samt
tilleg og godtgerelser under acontoskatteordnin-

gen mv.
Indtegter af kapitalandele i tilknyttede
virksomheder

I resultatopgerelsen indregnes den forholdsmaessi-
ge andel af de enkelte tilknyttede virksomheders
resultat efter skat efter fuld eliminering af intern
avance eller tab og fradrag af afskrivning pa good-
will og tilleeg af negativ goodwill.

Skat af arets resultat

Arets skat, der bestar af arets aktuelle selskabsskat
og @ndring i udskudt skat, indregnes i resultat-
opgerelsen med den del, der kan henferes til arets
resultat, og direkte i egenkapitalen med den del,
der kan henferes til posteringer direkte i egenkapi-
talen.

Modervirksomheden og de danske tilknyttede virk-
somheder er omfattet af de danske regler om tvun-

gen sambeskatning af koncernens danske virksom-
heder.

Financial income and expenses
Financial income and expenses are recognised in
the income statement with the amounts concerning
the financial year. Financial income and expenses
comprise interest income and expenses, financial
expenses from financial leasing, realised and
unrealised capital gains and losses relating to
debt
amortisation of financial assets and

securities, and transactions in foreign
currency,
liabilities as well as  surcharges and
reimbursements under the advance tax scheme,

etc.

Results from investments in subsidiaries

After full elimination of intercompany profit or
loss less amortised consolidated goodwill, the
in the
recognised in the

investment individual subsidiaries are

income statement as a
proportional share of the subsidiaries' post-tax

profit or loss.

Tax on net profit or loss for the year

Tax for the year comprises the current income tax
for the year and changes in deferred tax and is
recognised in the income statement with the share
attributable to the net profit or loss for the year and
directly in equity with the share attributable to
entries directly in equity.

The company is subject to Danish rules on
compulsory joint taxation of Danish group
enterprises.
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Den aktuelle danske selskabsskat fordeles ved af-
regning af sambeskatningsbidrag mellem de
sambeskattede virksomheder i forhold til disses
skattepligtige indkomster. I tilknytning hertil mod-
tager virksomheder med skattemeessigt underskud
sambeskatningsbidrag fra virksomheder, der har
kunnet anvende dette underskud (fuld fordeling).

Balancen

Immaterielle anlaegsaktiver

Erhvervede immaterielle anlzegsaktiver
Erhvervede immaterielle anleegsaktiver maéles til
kostpris med fradrag af akkumulerede afskriv-
ninger og omfatter omkostninger i forbindelse med
ERP-system og software produkter med videre.
Alene eksterne omkostninger der er atholdt, hvor
omkostningen opfylder betingelserne for indregn-
ing som et aktiv medtages.

Erhvervede immaterielle anlaegsaktiver afskrives
over 3-10 ar.

Goodwill

Erhvervet goodwill males til kostpris med fradrag
af akkumulerede afskrivninger. Idet det ikke er
muligt, at fastsette et pélideligt sken over
brugstiden, er afskrivningsperioden fastsat til 5 ar,
baseret pa en vurdering af de underliggende

kartoteker som goodwill vedrerer.

Materielle anlegsaktiver
Materielle anlegsaktiver maéles til kostpris med
akkumulerede

fradrag af afskrivninger og

nedskrivninger. Der afskrives ikke pa grunde.

The current Danish income tax is allocated among
the jointly taxed companies proportional to their
respective taxable income (full allocation with
reimbursement of tax losses).

Statement of financial position

Intangible assets

Acquired intangible assets

Acquired intangible assets are measured at cost
less accumulated depreciation and include costs in
connection with the ERP system and software
products etc. Only external costs incurred where
the cost meets the conditions for recognition as an
asset are included.

Acquired intangible assets are depreciated over 3-
10 years.

Goodwill

Acquired goodwill is measured at cost less
that it is
impossible to make a reliable estimate of the

accumulated amortisation. Given
useful life, the amortisation period is set at 5 years,
based on an assessment of the underlying files to
which goodwill relates.

Property, plant, and equipment

Property, plant, and equipment are measured at
cost less accrued depreciation and writedown for
impairment. Land is not subject to depreciation.
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Afskrivningsgrundlaget er kostpris med fradrag af
afsluttet
brugstid. Afskrivningsperioden og restverdien

eventuel forventet restvaerdi efter
fastseettes pa anskaffelsestidspunktet og revurderes
arligt. Overstiger restverdien aktivets regnskabs-

massige verdi, opherer afskrivningen.

Kostprisen omfatter anskaffelsesprisen samt
omkostninger direkte tilknyttet anskaffelsen indtil
det tidspunkt, hvor aktivet er klar til at blive taget i
brug.

Der foretages linezre afskrivninger baseret pa fol-
gende vurdering af aktivernes forventede brugsti-
der:

Andre anleg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Fortjeneste eller tab ved athandelse af materielle
anlegsaktiver opgeres som forskellen mellem
salgspris med fradrag af salgsomkostninger og den
regnskabsmaessige vaerdi pa salgstidspunktet. For-
tjeneste eller tab indregnes i resultatopgerelsen
under af- og nedskrivninger.

Leasingkontrakter

Virksomheden har som fortolkningsbidrag for
klassifikation og indregning af leasingkontrakter
valgt IAS 17.

The depreciable amount is cost less any expected
residual value after the end of the useful life of the
asset. The amortisation period and the residual
value are determined at the acquisition date and
reassessed annually. If the residual value exceeds
the carrying
discontinued.

amount, the depreciation is

The cost comprises acquisition cost and costs
directly associated with the acquisition until the
time when the asset is ready for use.

Depreciation is done on a straight-line basis
according to an assessment of the expected useful
life:

Brugstid
Useful life

3-20 ar/years

Profit or loss derived from the disposal of
property, land, and equipment is measured as the
difference between the sales price less selling
costs and the carrying amount at the date of
disposal. Profit or loss is recognised in the income
statement under depreciation.

Leases

The enterprise will be applying IAS 17 as its base
of interpretation for recognition of classification
and recognition of leases.
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Leasingkontrakter vedrerende materielle an-
leegsaktiver, hvor selskabet har alle vaesentlige risi-
ci og fordele forbundet med ejendomsretten (finan-
siel leasing), méles ved forste indregning i balan-
cen til laveste verdi af dagsverdi og nutidsverdi-
en af de fremtidige leasingydelser. Ved beregning
af nutidsveerdien anvendes leasingaftalens interne
rentefod eller alternativt virksomhedens lanerente
som diskonteringsfaktor. Finansielt leasede aktiver
behandles herefter som gvrige tilsvarende materi-

elle anlaegsaktiver.

Den kapitaliserede restleasingforpligtelse indreg-
nes 1 balancen som en gzldsforpligtelse, og lea-
singydelsens rentedel indregnes over kontraktens
lebetid i resultatopgerelsen.

Alle ovrige leasingkontrakter behandles som ope-
rationel leasing. Ydelser i forbindelse med opera-
tionel leasing og evrige lejeaftaler indregnes i re-
sultatopgerelsen over kontraktens lebetid. Sel-
skabets samlede forpligtelse vedrerende operatio-
nelle leasingaftaler og lejeaftaler oplyses under
eventualposter.

Nedskrivning pa anleegsaktiver

Den regnskabsmaessige vaerdi af savel immaterielle
som materielle anlaegsaktiver samt kapitalandele i
tilknyttede virksomheder vurderes érligt for indi-
kationer pé verdiforringelse ud over det, som ud-
trykkes ved afskrivning.

Foreligger der indikationer pé verdiforringelse, fo-
retages nedskrivningstest af hvert enkelt aktiv
henholdsvis gruppe af aktiver. Der foretages ned-
skrivning til genindvindingsvaerdien, safremt den-
ne er lavere end den regnskabsmaessige verdi.

At their initial recognition in the statement of
financial position, leases concerning property,
plant, and equipment where the company holds all
essential risks and advantages associated with the
proprietary right (finance lease) are measured
either at fair value or at the present value of the
future lease payments, whichever value is lower.
When calculating the present value, the discount
rate used is the internal rate of return of the lease
or, alternatively, the borrowing rate of the
enterprise. Hereafter, assets held under a finance
lease are treated in the same way as other similar
property, plant, and equipment.

The capitalised residual lease commitment is
recognised in the statement of financial position as
a liability other than provisions, and the interest
part of the lease is recognised in the income
statement for the term of the contract.

All other leases are regarded as operating leases.
Payments in connection with operating leases and
other lease agreements are recognised in the
income statement for the term of the contract. The
company's total liabilities concerning operating
leases and lease agreements are recognised under
contingencies, etc.

Impairment loss relating to non-current assets

The carrying amount of both intangible and
tangible fixed assets as well as equity investments
in subsidiaries are subject to annual impairment
tests in order to disclose any indications of
those  expressed by

impairment  beyond

amortisation and depreciation respectively.
If indications of impairment are disclosed,
impairment tests are carried out for each individual
asset or group of assets, respectively. Writedown
for impairment is done to the recoverable amount
if this value is lower than the carrying amount.
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Genindvindingsverdien er den hgjeste verdi af
kapitalveerdi og salgsveerdi fratrukket forventede
omkostninger ved et salg. Kapitalvaerdien opgeres
som nutidsveerdien af de forventede nettopenge-
strgmme fra anvendelsen af aktivet eller aktivgrup-
pen og forventede nettopengestremme ved salg af
aktivet eller aktivgruppen efter endt brugstid.

Tidligere indregnede nedskrivninger tilbagefores,
nar betingelsen for nedskrivningen ikke leengere
bestar. Nedskrivninger pad goodwill tilbagefores
ikke.

Finansielle anlegsaktiver
Kapitalandele i tilknyttede virksomheder

Kapitalandele i tilknyttede virksomheder indregnes
og maéles efter den indre vaerdis metode. Indre veer-
anvendes

dis metode som en

konsolideringsmetode.

I balancen indregnes kapitalandele i tilknyttede
virksomheder til den forholdsmassige andel af
virksomhedens regnskabsmassige indre verdi.
Denne opgeres efter modervirksomhedens regn-
skabspraksis med fradrag eller tilleeg af urealisere-
de koncerninterne avancer og tab samt med tilleeg
eller fradrag af resterende vardi af positiv eller ne-
gativ goodwill opgjort efter overtagelsesmetoden.
Negativ goodwill indregnes i resultatopgerelsen
ved kebet af kapitalandelen. Vedrarer den negative
goodwill overtagne eventualforpligtelser, indtegts-
fores negativ goodwill ferst, nér eventualforplig-
telserne er afviklet eller bortfaldet.

The recoverable amount is the higher value of
value in use and selling price less expected selling
cost. The value in use is calculated as the present
value of the expected net cash flows from the use
of the asset or the asset group and expected net
cash flows from the sale of the asset or the asset
group after the end of their useful life.

Previously recognised impairment losses are
reversed when conditions for impairment no
longer exist. Impairment relating to goodwill is not
reversed.

Investments

Investments in subsidiaries

Investments in subsidiaries are recognised and
measured by applying the equity method. The
a method of

equity method is used as

consolidation.

Investments in subsidiaries are recognised in the
statement of financial position at the proportionate
share of the enterprise's equity value. This value is
with
accounting policies with deductions or additions of
unrealised intercompany gains and losses as well

calculated in accordance the parent's

as with additions or deductions of the remaining
value of positive or negative goodwill calculated
in accordance with the acquisition method.
Negative goodwill is recognised in the income
statement at the time of acquisition of the equity
investment. If the negative goodwill relates to
contingent liabilities acquired, negative goodwill
is not recognised until the contingent liabilities
have been settled or lapsed.
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Kapitalandele 1 tilknyttede virksomheder med
regnskabsmaessig negativ indre veerdi males til 0
kr., og et eventuelt tilgodehavende hos disse virk-
somheder nedskrives, i det omfang tilgodehaven-
det er uerholdeligt. I det omfang modervirksomhe-
den har en retlig eller faktisk forpligtelse til at
deekke en underbalance, der overstiger tilgodeha-
vendet, indregnes det resterende belgb under hen-
satte forpligtelser.

Nettoopskrivning af kapitalandele 1 tilknyttede
virksomheder overfores under egenkapitalen til
reserve for nettoopskrivning efter den indre veerdis
metode i det omfang, den regnskabsmassige veerdi
overstiger kostprisen. Udbytter fra tilknyttede
virksomheder, der forventes vedtaget inden god-
kendelsen af narverende arsrapport, bindes ikke
pa opskrivningsreserven. Reserven reguleres med

andre  egenkapitalbevaegelser 1  tilknyttede
virksomheder.
Nyerhvervede eller nystiftede virksomheder

indregnes i arsregnskabet fra anskaffelsestidspunk-
tet. Solgte eller afviklede virksomheder indregnes
frem til afstielsestidspunktet.

Deposita
Deposita males til amortiseret kostpris og udgeres
af huslejedeposita mv.

Varebeholdninger

Varebeholdninger males til kostpris pa grundlag af
vejede gennemsnitspriser. Er nettorealisations-
veerdien lavere end kostprisen, nedskrives til denne
lavere veerdi.

Kostpris for handelsvarer omfatter anskaffelsespris
med tilleg af hjemtagelsesomkostninger.

Investments in subsidiaries with a negative equity
value are measured at DKK 0, and any accounts
receivable from these enterprises are written down
to the extent that the account receivable is
uncollectible. To the extent that the parent has a
legal or constructive obligation to cover an
that
receivable, the remaining amount is recognised

negative balance exceeds the account

under provisions.

To the extent the equity exceeds the cost, the net
revaluation of equity investments in subsidiaries
transferred to the reserve under equity for net
revaluation according to the equity method.
Dividends expected to be
adopted before the approval of this annual report

from subsidiaries

are not subject to a limitation of the revaluation
reserve. The reserve is adjusted by other equity
movements in subsidiaries.

Newly acquired or newly established companies
are recognised in the financial statement as of the
time of acquisition. Sold or liquidated companies
are recognised until the date of disposal.

Deposits
Deposits are measured at amortised cost and
represent lease deposits, etc.

Inventories

Inventories are measured at cost on the basis of
weighted measured average prices. In cases when
the net realisable value is lower than the cost, the
latter is written down for impairment to this lower
value.

Costs of goods for resale comprise acquisition
costs plus delivery costs.
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Nettorealisationsvardien for varebeholdninger op-
gores som salgssum med fradrag af savel ferdig-
gorelsesomkostninger som ombkostninger, der af-
holdes for at effektuere salget. Nettorealisa-
tionsvardien fastsattes under hensyntagen til om-
settelighed, kurans og udvikling i forventet salgs-
pris.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
hvilket seedvanligvis svarer til nominel verdi.

Der nedskrives til nettorealisationsvaerdien med
henblik pd at imedegd forventede tab. Virksom-
heden har valgt at anvende IAS 39 som fortolk-
ningsgrundlag ved indregning af nedskrivning af
finansielle aktiver, hvilket betyder, at der skal fo-
retages nedskrivning til imegdegéelse af tab, hvor
der vurderes at vere indtruffet en objektiv indika-
tion p4, at et tilgodehavende eller en portefolje af
tilgodehavender er verdiforringet. Hvis der fore-
ligger en objektiv indikation pd, at et individuelt
tilgodehavende er vardiforringet, foretages ned-
skrivning pa individuelt niveau.

Tilgodehavender, hvorpa der ikke foreligger en
objektiv indikation pa verdiforringelse pé indivi-
duelt niveau, vurderes pa portefaljeniveau for ob-
jektiv indikation for verdiforringelse. Portefoljer-
ne baseres primert pa debitorernes hjemsted og
kreditvurdering i overensstemmelse med selska-
bets og koncernens kreditrisikostyringspolitik. De
objektive indikatorer, som anvendes for portefol-
jer, er fastsat baseret pa historiske tabserfaringer.

Nedskrivninger opgeres som forskellen mellem
den regnskabsmassige verdi af tilgodehavender
og nutidsverdien af de forventede pengestromme,
herunder realisationsveardi af eventuelle modtagne
sikkerhedsstillelser.

The net realisable value for inventories is
recognised as the market price less costs of
completion and selling costs. The net realisable
value is determined with due consideration of
negotiability, obsolescence, and the development

of expected market prices.

Receivables

Receivables are measured at amortised cost, which
usually corresponds to nominal value.

In order to meet expected losses, impairment takes
place at the net realisable value. The company has
chosen to use IAS 39 as a basis for interpretation
when recognising impairment of financial assets,
which means that impairments must be made to
offset losses where an objective indication is
deemed to have occurred that an account
receivable or a portfolio of accounts receivable is
impaired.If an objective indication shows that an
individual account receivable has been impaired,
an impairment takes place at individual level.

is no
the
individual level are evaluated at portfolio level for

Accounts receivable for which there

objective indication of impairment at
objective indication of impairment. The portfolios
are primarily based on the debtors' domicile and
credit rating in accordance with the company's and
the group's credit risk management policy.
Determination of the objective indicators applied
for portfolios are based on experience with

historical losses.

Impairment losses are calculated as the difference

between the carrying amount of accounts
receivable and the present value of the expected
cash flows, including the realisable value of any

securities received.
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Likvide beholdninger

Likvide beholdninger omfatter indestdender i
pengeinstitutter og kontantbeholdninger.

Egenkapital

Reserve for nettoopskrivning efter den indre
veerdis metode

Reserve for nettoopskrivning efter indre veerdis
metode omfatter nettoopskrivning af kapitalandele
i tilknyttede virksomheder i forhold til kostpris.

Reserven kan elimineres ved underskud, reali-
sation af kapitalandele eller endring i regnskabs-
maessige skon.

Reserven kan ikke indregnes med et negativt
belgb.

Reserve for udviklingsomkostninger
Reserve for udviklingsomkostninger omfatter ind-
regnede udviklingsomkostninger med fradrag af
tilknyttede udskudte skatteforpligtelser.

Reserven kan ikke benyttes til udbytte eller
daekning af underskud.

Reserven reduceres eller opleses, hvis de ind-
regnede udviklingsomkostninger afskrives eller
udgar af virksomhedens drift. Dette sker ved over-
forsel direkte til egenkapitalens frie reserver.

Udbytte

Udbytte, som forventes udbetalt for aret, vises som
en sarskilt post under egenkapitalen.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende ak-
tuel skat indregnes i balancen som beregnet skat af
arets skattepligtige indkomst, reguleret for skat af
tidligere ars skattepligtige indkomster og for betal-
te acontoskatter.

Cash and cash equivalents

Cash and cash equivalents comprise cash at bank
and on hand.

Equity

Reserve for net revaluation according to the
equity method

The reserve for net revaluation according to the
equity method comprises net revaluation of equity
investments in subsidiaries proportional to cost.

The reserve may be eliminated in the event of
losses, realisation of equity investments, or

changes in the accounting estimates.

The reserve cannot be recognised by a negative
amount.

Reserve for development costs

The reserve for development costs comprises
recognised development costs less related deferred
tax liabilities.

The reserve cannot be used as dividends or for
covering losses.

if the
recognised development costs are amortised or

The reserve is reduced or dissolved
abandoned. This is done by direct transfer to the
distributable reserves of the equity.

Dividend

Dividend expected to be distributed for the year is
recognised as a separate item under equity.

Income tax and deferred tax

Current tax liabilities and current tax receivable
are recognised in the statement of financial
position as calculated tax on the taxable income
for the year, adjusted for tax of previous years'
taxable income and for tax paid on account.

NDI Group A/S - Arsrapport for 2021/22 27
Annual report 2021/22



Anvendt regnskabspraksis
Accounting policies

R PARTNER REVISION

Selskabet er sambeskattet med koncernforbundne
danske selskaber. Den aktuelle selskabsskat forde-
les mellem de sambeskattede selskaber i forhold til
disses skattepligtige indkomster og med fuld forde-
ling med refusion vedrerende skattemaessige un-
derskud. De sambeskattede selskaber indgér i
acontoskatteordningen.

Udskudt skat males efter den balanceorienterede
gaeldsmetode af midlertidige forskelle mellem
regnskabsmaessig og skattemaessig veerdi af aktiver
og forpligtelser opgjort pa grundlag af den plan-
lagte anvendelse af aktivet henholdsvis afvikling
af forpligtelsen. Udskudt skat males til nettoreali-
sationsverdi.

Der foretages regulering af udskudt skat vedreren-

de foretagne elimineringer af urealiserede

koncerninterne avancer og -tab.

Udskudt skat méles pa grundlag af de skatteregler
og skattesatser i de respektive lande, der med
balancedagens lovgivning vil vere gaeldende, nér
den udskudte skat forventes udlest som aktuel
skat. Andring i1 udskudt skat som folge af @ndrin-
ger 1 skattesatser indregnes i resultatopgerelsen
bortset fra poster, der fores direkte pa egenkapita-
len.

Udskudte skatteaktiver, herunder skatteveerdien af
fremforselsberettiget skattemaessigt underskud,
males til den veerdi, hvortil aktivet forventes at
kunne realiseres, enten ved udligning i skat af
fremtidig indtjening eller ved modregning i
udskudte skatteforpligtelser inden for samme juri-
diske skatteenhed. Eventuelle udskudte nettoskat-

teaktiver males til nettorealisationsveerdi.

The company is jointly taxed with consolidated
Danish companies. The current corporate income
tax is distributed between the jointly taxed
companies in proportion to their taxable income
and with full distribution with reimbursement as to
tax losses. The jointly taxed companies are
comprised by the Danish tax prepayment scheme.

Deferred tax is measured on the basis of temporary
differences in assets and liabilities with a focus on
the statement of financial position. Deferred tax is
measured at net realisable value.

Adjustments take place in relation to deferred tax
concerning elimination of unrealised intercompany
gains and losses.

Deferred tax is measured based on the tax rules
and tax rates applying under the legislation
prevailing in the respective countries on the
reporting date when the deferred tax is expected to
be released as current tax. Changes in deferred tax
due to changed tax rates are recognised in the
income statement, except for items included
directly in the equity.

Deferred tax assets, including the tax value of tax
losses allowed for carryforward, are recognised at
the value at which they are expected to be
realisable, either by settlement against tax of
future earnings or by set-off in deferred tax
liabilities within the same legal tax unit. Any
deferred net tax assets are measured at net
realisable value.
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Gealdsforpligtelser

Finansielle geeldsforpligtelser indregnes ved lanop-
tagelse til det modtagne provenu med fradrag af af-
holdte transaktionsomkostninger. I efterfolgende
perioder indregnes de finansielle forpligtelser til
amortiseret kostpris svarende til den kapitaliserede
veerdi ved anvendelse af den effektive rente, sale-
des at forskellen mellem provenuet og den nomi-
nelle verdi indregnes i resultatopgerelsen over 1a-
neperioden.

Geld til kreditinstitutter er méles til amortiseret
kostpris, hvilket seedvanligvis svarer til lanets rest-
geeld.

I finansielle forpligtelser indregnes tillige den
kapitaliserede restleasingforpligtelse pa finansielle
leasingkontrakter.

Ovrige geldsforpligtelser, som omfatter geeld til
leverandgrer, tilknyttede virksomheder samt anden
hvilket

geeld, males til amortiseret kostpris,

sedvanligvis svarer til nominel verdi.
Segmentoplysninger

Der gives oplysninger om geografiske markeder.

Liabilities other than provisions

Financial liabilities other than provisions related to
borrowings are recognised at the received proceeds
less transaction costs incurred. In subsequent
periods, the financial liabilities are recognised at
amortised cost, corresponding to the capitalised
value when using the effective interest rate. The
difference between the proceeds and the nominal
value is recognised in the income statement during
the term of the loan.

Bank loans are thus measured at amortised cost
which wusually corresponds to the outstanding
payables.

liabilities

Also, residual

associated with financial leasing contracts are

capitalised leasing
recognised in the financial liabilities.

Other liabilities concerning payables to suppliers,
group enterprises, and other payables are measured

at amortised cost which usually corresponds to the
nominal value.

Segmental statement

Information on geographical markets is provided.

Segmentoplysningerne folger selskabets regn- The segmental statement complies with the

skabspraksis, risici og interne gkonomistyring. consolidated accounting policies, risks, and
management control systems of the company.
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DKK thousand.
Note 2021/22 2020/21
1 Nettoomsetning
Revenue 961.224 859.818
Andre driftsindtegter
Other operating income 6.022 11.258
Omkostninger til handelsvarer
Costs of goods for resale -709.548 -634.776
Andre eksterne omkostninger
Other external expenses -96.292 -75.439
Bruttoresultat
Gross profit 161.406 160.861
3 Personaleomkostninger
Staff costs -141.890 -137.162
Af- og nedskrivninger af materielle og immaterielle
anlegsaktiver
Depreciation, amortisation, and impairment -13.702 -12.859
Driftsresultat
Operating profit 5.814 10.840
Indtaegter af kapitalandele i tilknyttede virksomheder
Income from investments in subsidiaries 58.747 50.560
Andre finansielle indteegter fra tilknyttede virksomheder
Other financial income from subsidiaries 1.684 1.294
Andre finansielle indtaegter
Other financial income 2.187 1.980
4  @vrige finansielle omkostninger
Other financial expenses -5.855 -5.675
Resultat for skat
Pre-tax net profit or loss 62.577 58.999
5 Skat af arets resultat
Tax on net profit or loss for the year -241 -1.651
6 Arets resultat
Net profit or loss for the year 62.336 57.348
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DKK thousand.
Aktiver
Assets
Note 2022 2021
Anlzegsaktiver
Non-current assets
7 Erhvervede immaterielle anlaeegsaktiver
Acquired intangible assets 18.115 23.365
Immaterielle anleegsaktiver i alt
Total intangible assets 18.115 23.365
8 Andre anleg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment 22.568 21.795
Materielle anlaegsaktiver i alt
Total property, plant, and equipment 22.568 21.795
9 Kapitalandele i tilknyttede virksomheder
Investments in subsidiaries 312.824 262.401
10 Tilgodehavender hos tilknyttede virksomheder
Receivables from subsidiaries 5.757 5.544
11 Deposita
Deposits 1.804 2.446
Finansielle anlaegsaktiver i alt
Total investments 320.385 270.391
Anlzgsaktiver i alt
Total non-current assets 361.068 315.551
Omsztningsaktiver
Current assets
Varer under fremstilling
Work in progress 3.027 1.924
Handelsvarer
Goods for resale 372.464 245.891
Forudbetalinger for varer
Prepayments for goods 15.768 1.826
Varebeholdninger i alt
Total inventories 391.259 249.641
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DKK thousand.

Aktiver
Assets

Note 2022 2021
Tilgodehavender fra salg og tjenesteydelser
Trade receivables 85.812 71.613
Tilgodehavender hos tilknyttede virksomheder
Receivables from subsidiaries 71.697 70.099

12 Udskudte skatteaktiver
Deferred tax assets 1.780 0
Andre tilgodehavender
Other receivables 5.689 6.465
Tilgodehavender i alt
Total receivables 164.978 148.177
Likvide beholdninger
Cash and cash equivalents 93 86
Omsztningsaktiver i alt
Total current assets 556.330 397.904
Aktiver i alt
Total assets 917.398 713.455
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DKK thousand.

Note

13

14

Passiver
Equity and liabilities

Egenkapital
Equity

Virksomhedskapital

Contributed capital

Reserve for udviklingsomkostninger
Reserve for development costs
Overfort resultat

Retained earnings

Egenkapital i alt
Total equity

Hensatte forpligtelser
Provisions

Hensettelser til udskudt skat

Provisions for deferred tax

Hensatte forpligtelser i alt
Total provisions

Gealdsforpligtelser
Liabilities other than provisions

Leasingforpligtelser

Lease liabilities

Anden geeld
Other payables

Langfristede geeldsforpligtelser i alt

Total long term liabilities other than provisions

2022

2021

25.326

352.718

25.326

3.380

292.622

378.044

321.328

385

385

11.183

86

11.584

11.183

11.670
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Balance 30. juni
Balance sheet at 30 June

R PARTNER REVISION

DKK thousand.

Note

14

15

16

17

Passiver
Equity and liabilities

Kortfristet del af langfristet gaeld
Current portion of long term liabilities
Geld til pengeinstitutter

Bank loans

Leverandgerer af varer og tjenesteydelser
Trade payables

Geeld til tilknyttede virksomheder
Payables to subsidiaries

Skyldig selskabsskat til tilknyttede virksomheder
Income tax payable to subsidiaries

Anden geeld

Other payables

Kortfristede gaeldsforpligtelser i alt
Total short term liabilities other than provisions

Geldsforpligtelser i alt
Total liabilities other than provisions

Passiver i alt
Total equity and liabilities

Honorar til generalforsamlingsvalgt revisor

Remunseration to the auditor appointed by the Annual General Meeting

Pantsaetninger og sikkerhedsstillelser
Charges and security

Eventualposter

Contingencies

Neertstiende parter

Related parties

2022

2021

147

170.284

191.638

111.259

2.407

52.436

440

60.487

133.999

129.099

1.597

54.450

528.171

380.072

539.354

391.742

917.398

713.455
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Egenkapitalopgorelse
Statement of changes in equity

PARTNER REVISION

DKK thousand.

Reserve for

Virksomheds- udviklings- Overfort
kapital omkostninger resultat I alt
Reserve for
Contributed development Retained
capital costs earnings Total
Egenkapital 1. juli 2021
Equity 1 July 2021 25.326 3.380 292.622 321.328
Arets overforte overskud eller underskud
Retained earnings for the year 0 0 62.336 62.336
Overfort fra Overfort resultat
Transferred from retained earnings 0 -3.380 3.380 0
Valutakursregulering
Exchange adjustments 0 0 -5.620 -5.620
25.326 0 352.718 378.044
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R PARTNER REVISION

Noter
Notes
DKK thousand.
2021/22 2020/21
1.  Nettoomsatning
Revenue
Omsetning, indland
Revenue, domestic 696.034 631.634
Omsetning, udland
Revenue, abroad 265.190 228.184
961.224 859.818

2.  Honorar til generalforsamlingsvalgt revisor
Remunseration to the auditor appointed by the Annual General
Meeting
Honorar til revisor er ikke oplyst med henvisning til arsregnskabslovens § 96, stk. 3. Honoraret er
specificeret 1 koncernregnskabet for NDI Holding A/S.
Remunseration to auditor are not stated pursuant to the section 96 (3) of the Danish Financial Statements

Act. The remunseration is specified in the consolidated financial statements of NDI Holding A/S.

2021/22 2020/21
3.  Personaleomkostninger
Staff costs
Lenninger og gager
Salaries and wages 129.635 126.359
Pensioner
Pension costs 9.030 7.777
Andre omkostninger til social sikring
Other costs for social security 3.225 3.026
141.890 137.162
Direktion og bestyrelse
Executive board and board of directors 2.257 2.162
Gennemsnitligt antal beskeftigede medarbejdere
Average number of employees 256 254
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R PARTNER REVISION

Noter
Notes
DKK thousand.
2021/22 2020/21
4.  Ovrige finansielle omkostninger
Other financial expenses
Finansielle omkostninger, tilknyttede virksomheder
Financial costs, group enterprises 2.910 3.215
Andre finansielle omkostninger
Other financial costs 2.945 2.460
5.855 5.675
5.  Skat af arets resultat
Tax on net profit or loss for the year
Skat af arets resultat
Tax on net profit or loss for the year 2.407 1.597
Arets regulering af udskudt skat
Adjustment of deferred tax for the year -2.166 54
241 1.651
6.  Forslag til resultatdisponering
Proposed appropriation of net profit
Overfores til overfort resultat
Transferred to retained earnings 62.336 57.348
Disponeret i alt
Total allocations and transfers 62.336 57.348
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R PARTNER REVISION

Noter
Notes

DKK thousand.

30/6 2022 30/6 2021

7.  Erhvervede immaterielle anlzegsaktiver
Acquired intangible assets

Kostpris 1. juli

Cost 1 July 55.681 52.290
Tilgang i érets lab

Additions during the year 1.547 3.422
Afgang i arets lob

Disposals during the year -134 -31

Kostpris 30. juni
Cost 30 June 57.094 55.681

Af- og nedskrivninger 1. juli

Amortisation and writedown 1 July -32.316 -26.105
Arets afskrivninger

Amortisation and depreciation for the year -6.797 -6.242
Tilbageforsel af af- og nedskrivninger pa aftheendede aktiver

Reversal of depreciation, amortisation, and impairment loss, assets
disposed of 134 31

Af- og nedskrivninger 30. juni
Amortisation and writedown 30 June -38.979 -32.316

Regnskabsmaessig veerdi 30. juni
Carrying amount, 30 June 18.115 23.365

Erhvervede immaterielle anlegsaktiver vedrerer keb af softwareprodukter.

Acquired intangible assets relate to the purchase of software products.
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R PARTNER REVISION

Noter
Notes
DKK thousand.
30/6 2022 30/6 2021
8.  Andre anlag, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment
Kostpris 1. juli
Cost 1 July 100.329 91.332
Tilgang vedrerende fusion
Additions concerning company transfer 0 13.235
Tilgang i érets lab
Additions during the year 8.043 8.005
Afgang i érets lab
Disposals during the year -3.325 -12.243
Kostpris 30. juni
Cost 30 June 105.047 100.329
Af- og nedskrivninger 1. juli
Amortisation and writedown 1 July -78.535 -70.134
Af- og nedskrivning af tilgang vedrerende fusion
Amortisation/impairment loss of additions concerning company
transfer 0 -12.804
Arets afskrivninger
Amortisation and depreciation for the year -6.995 -6.719
Tilbageforsel af af- og nedskrivninger pa afhendede aktiver
Reversal of depreciation, amortisation and impairment loss, assets
disposed of 3.051 11.123
Af- og nedskrivninger 30. juni
Amortisation and writedown 30 June -82.479 -78.534
Regnskabsmaessig veerdi 30. juni
Carrying amount, 30 June 22.568 21.795
Leasede aktiver indgér med en regnskabsmeessig vaerdi pa
Lease assets are recognised at a carrying amount of 0 126
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Noter
Notes

DKK thousand.

30/6 2022 30/6 2021

9. Kapitalandele i tilknyttede virksomheder
Investments in subsidiaries

Kostpris 1. juli

Cost 1 July 470.072 473.512
Tilgang i érets lob

Additions during the year 15.612 0
Afgang i rets lab vedrerende fusion

Disposals during the year regarding merger 0 -3.440

Kostpris 30. juni
Cost 30 June 485.684 470.072

Nedskrivninger 1. juli

Revaluations, opening balance 1 July -211.684 -215.642
Omregning til valutakurs 30. juni

Translation at the exchange rate at the balance sheet date 30 June -5.619 7.362
Arets resultat

Net profit or loss for the year 61.481 51.494
Arets tilbageforsler pa afgang

Reversals for the year concerning disposals 0 -7.717
Udbytte
Dividend -18.288 -35.745

Ovrige egenkapitalbevegelser, netto vedrerende fusion

Other equity movements, net regarding merger 0 -10.502
Forskydning i intern avance pa varebeholdninger

Charge in intercompany profit on inventories -2.734 -934

Nedskrivninger 30. juni
Writedown 30 June -176.844 -211.684

Modregnet i tilgodehavender
Offset against receiveables 3.984 4.013

Modregnet i tilgodehavender og hensatte forpligtelser
Set off against debtors and provisions for liabilities 3.984 4.013

Regnskabsmaessig veerdi 30. juni
Carrying amount, 30 June 312.824 262.401
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Noter

Notes

R PARTNER REVISION

DKK thousand.

Tilknyttede virksomheder:
Subsidiaries:

Hjemsted Ejerandel
Domicile Equity interest
Super Dk Service Danmark A/S Brerup, Denmark 100,00 %
Flexlone A/S Brerup, Denmark 100,00 %
Flexlone Norge AS Vestby, Norway 100,00 %
J.A K. Workwear A/S Brerup, Denmark 66,67 %
Tyretrust A/S Koge, Denmark 100,00 %
Tyretrust Norge AS Vestby, Norway 100,00 %
Nordisk Dak Import China ApS Brerup, Denmark 100,00 %
NDI Tire (Qingdao) Co., Ltd. Qingdao, China 100,00 %
NDI Finland Oy Sievi, Finland 100,00 %
NDI Norge AS Vestby, Norway 100,00 %
NDI Sweden AB Lund, Sweden 100,00 %
NDI-Bygg och Industriby AB Lund, Sweden 100,00 %
Dick 24/7 i Sverige AB Lund, Sweden 91,50 %
NDI Deutchland GmbH Harrislee, Germany 100,00 %
Carstop 1Reifen- und Autoservice GmbH Rostock, Germany 100,00 %
PBH nr. 22.503 ApS Brerup, Denmark 100,00 %
Reifen Technik Nord GmbH Harrislee, Germany 100,00 %
Carvan Center Nord GmbH Harrislee, Germany 100,00 %
30/6 2022 30/6 2021
10. Tilgodehavender hos tilknyttede virksomheder
Receivables from subsidiaries
Kostpris 1. juli
Cost 1 July 5.544 5.758
Tilgang i érets lob
Additions during the year 213 0
Afgang i érets lab
Disposals during the year 0 214
Kostpris 30. juni
Cost 30 June 5.757 5.544
Regnskabsmaessig veerdi 30. juni
Carrying amount, 30 June 5.757 5.544
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Noter
Notes

R PARTNER REVISION

DKK thousand.

11.

12.

13.

Deposita
Deposits

Kostpris 1. juli

Cost 1 July

Tilgang i arets lob
Additions during the year
Afgang i arets lob
Disposals during the year

Kostpris 30. juni
Cost 30 June

Regnskabsmzessig veerdi 30. juni
Carrying amount, 30 June

Udskudte skatteaktiver
Deferred tax assets

Udskudte skatteaktiver 1. juli

Deferred tax assets 1 July

Udskudt skat af arets resultat

Deferred tax relating to the net profit or loss for the year

Virksomhedskapital
Contributed capital

Virksomhedskapitalen er opdelt séledes:
A-aktier 8.400 af nom. 1 t.kr.

B-aktier 16.926 af nom. 1 tkr.

The share capital is divided into the following classes:
A shares 8.400 of nom. 1 DKK in thousands.

B shares 16.926 of nom. 1 DKK in thousands.

30/6 2022

30/6 2021

2.446

-642

245

2.201

1.804

2.446

1.804

2.446

-385

2.165

-332

-53

1.780

-385
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R PARTNER REVISION

Noter
Notes
DKK thousand.
14. Geldsforpligtelser
Long term labilities other
than provisions
Kortfristet Langfristet
del af lang- gaeld Restgaeld
Geld i alt fristet geeld 30/6 2022 efter 5 ar
30/6 2022 Current portion Long term Outstanding
Total payables of long term payables payables after
30 Jun 2022 payables 30 Jun 2022 5 years
Anden geld
Other payables 11.330 147 11.183 10.446
11.330 147 11.183 10.446

15.

16.

Pantsztninger og sikkerhedsstillelser

Charges and security

Felgende aktiver er stillet til sikkerhed for bankforbindelser:
Aktier i tilknyttede virksomheder med en regnskabsmassig verdi pa 255.568 t.kr.

The following assets have been placed as security with bankers

Shares in group enterprises at a carrying amount of 255.568 DKK in thousands.

Eventualposter

Contingencies

Eventualforpligtelser
Contingent liabilities

Leasingforpligtelser:

Lease liabilities:

Ud over finansielle leasingkontrakter har selskabet indgaet operationelle leasingkontrakter med en
gennemsnitlig arlig leasingydelse pa 3.792 t.kr. Leasingkontrakterne har en restlgbetid pa 1-114

maneder og en samlet restleasingydelse pa 9.843 t.kr.

In addition to finance leases, the company has entered into operational leases with an average annual lease

payment of 3.792 DKK in thousands. The leases have 1-114 months to maturity and total outstanding lease
payments total 9.843 DKK in thousands.
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Noter
Notes

DKK thousand.

16.

Eventualposter (fortsat)
Contingencies (continued)

Eventualforpligtelser (fortsat)
Contingent liabilities (continued)

Lejeforpligtelser:

Rental liabilities:

Selskabet har indgéet lejekontrakter vedrarende ejendomme med en lejeforpligtelse pa 27.936 t.kr,
hvoraf 24.471 vedrerer tilknyttede virksomheder. Uopsigelighedsperioden er 6-12 méneder.

The company has entered into rental contract concerning properties with a rent liability of 27.936 DKK in
thousands, of which 24.471 DKK in thousands relates to group enterprises. The period of termination are 6-
12 months.

Kautionsforpligtelser:

Recourse guarantee commitments:

Selskabet har kautioneret overfor de tilknyttede virksomheders banklan og realkredit. De
tilknyttede virksomheders kreditramme udger pr. 30. juni 2022 i alt 906.966 t.kr.

The company has guarateed the bankloans and mortagages of the group enterpriceses. The group

enterprices' bank loan and mortagege of 30 June 2022 amount a total of 906.966 DKK in thousands.

Sambeskatning
Joint taxation

Selskabet indgér i den nationale sambeskatning med NDI Holding A/S, CVR-nr. 20 19 85 08, som
er administrationsselskab og hafter ubegranset og solidarisk med de evrige sambeskattede selska-
ber for den samlede selskabsskat.

With NDI Holding A/S, company reg. no 20 19 85 08 as administration company, the company is subject to
the Danish scheme of joint taxation and unlimitedly, jointly, and severally liable, along with the other jointly

taxed companies, for the total corporation tax.

Den samlede skyldige skat i sambeskatningen fremgar af arsrapporten for NDI Holding A/S.
The total tax payable under the joint taxation appears in the annual report for NDI Holding A/S.
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Noter

Notes

DKK thousand.

17.

Nertstiende parter
Related parties

Bestemmende indflydelse

Controlling interest

NDI Holding A/S, Merkurvej 7, 6650 Brorup Moderselskab
Parent company

Transaktioner
Transactions

Selskabet har valgt kun at oplyse om transaktioner, der ikke er foretaget pd normale markedsvilkar
efter arsregnskabslovens § 98 c, stk. 7. Alle transaktioner er gennemfort pd normale markedsvilkar.

The company has chosen to only disclose transactions that have not been carried out under normal market

conditions pursuant to section 98 c (7). All transactions are conducted under normal market conditions.

Koncernregnskab

Consolidated financial statements

Selskabet indgar 1 koncernregnskabet for NDI Holding A/S.

The company is included in the consolidated financial statements of NDI Holding A/S,

Koncernregnskabet for NDI Holding A/S kan rekvieres pa folgende adresse:

The consolidated financial statements for NDI Holding A/S can be requested at the following adress:
NDI Holding A/S

Merkurvej 7

6650 Brorup
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