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FlowCon International ApS

Ledelsespategning

Statement by the Executive Board and Board of Directors on the annual report

Vi har dags dato aflagt arsrapporten for
regnskabsaret 01.01.23 - 31.12.23 for FlowCon

International ApS.

Arsrapporten afleegges i overensstemmelse med

arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31.12.23 og resultatet af
selskabets aktiviteter og pengestremme for
regnskabsaret 01.01.23 - 31.12.23.

Ledelsesberetningen indeholder efter vores op-
fattelse en retvisende redegerelse for de forhold,

beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens

godkendelse.

Slagelse, den 4. juni 2024
Slagelse, June 4, 2024

Direktionen
Executive Board

Torben Wittendorff Ibsen

Bestyrelsen
Board of Directors

We have on this day presented the annual report
for the financial year 01.01.23 - 31.12.283 for

FlowCon International ApS.

The annual report is presented in accordance

with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the company's assets,
liabilities and financial position as at 31.12.23
and of the results of the company's activities
and cash flows for the financial year 01.01.23 -
31.12.23.

We believe that the management's review
includes a fair review of the matters dealt with

in the management's review.

The annual report is submitted for adoption by

the general meeting.

Mo fity

Bjarne Wittendorff Ibsen Martin William Pickett Torben Wittendorff Ibsen
Formand / Chairman
Simon Bisbo Eva Marie Boch
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FlowCon International ApS

Den uafhsengige revisors revisionspategning

Independent auditor’s report

Til kapitalejeren i FlowCon International
ApS

Konklusion

Vi har revideret &rsregnskabet for FlowCon
International ApS for regnskabsaret 01.01.23 -
31.12.23, der omfatter resultatopgerelse, ba-
lance, egenkapitalopgerelse, pengestrgmsopge-
relse og noter, herunder anvendt regnskabsprak-
sis. Arsregnskabet udarbejdes efter &rsregn-

skabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31.12.23 samt af resulta-
tet af selskabets aktiviteter og pengestrgemme for
regnskabsédret 01.01.23 - 31.12.23 i overensstem-

melse med arsregnskabsloven.

Grundlag for konklusion

Vi har udfert vores revision i overensstemmelse
med internationale standarder om revision og de
yderligere krav, der er geeldende i Danmark.
Vores ansvar ifglge disse standarder og krav er
neermere beskrevet 1 revisionspategningens
afsnit "Revisors ansvar for revisionen af arsregn-
skabet”. Vi er uafhengige af selskabet i
overensstemmelse med International Ethics
Standards Board for Accountants’ internationale
retningslinjer for revisorers etiske adfeerd (IESBA
Code) og de yderligere etiske krav, der er
geldende i Danmark, ligesom vi har opfyldt
vores gvrige etiske forpligtelser i henhold til
disse krav og IESBA Code. Det er vores opfattel-
se, at det opndede revisionsbevis er tilstraekke-

ligt og egnet som grundlag for vores konklusion.
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To the shareholder of FlowCon
International ApS

Opinion

We have audited the financial statements of
FlowCon International ApS for the financial year
01.01.23 - 31.12.23, which comprise income sta-
tement, balance sheet, statement of changes in
equity, cash flow statement and notes to the
financial statements, including significant
accounting policies. The financial statements
are prepared in accordance with the Danish

Financial Statements Act.

In our opinion the financial statements give a
true and fair view of the company's financial
position at 31.12.23 and of the results of the
company's operations and cash flows for the
financial year 01.01.23 - 31.12.23 in accordance

with the Danish Financial Statements Act.

Basis for Opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and
the additional requirements applicable in
Denmark. Our responsibilities under those
standards and requirements are further
described in the “Auditor's responsibilities for
the audit of the financial statements” section of
our report. We are independent of the company
in accordance with the International Ethics
Standards Board for Accountants’ International
Code of Ethics for Professional Accountants
(IESBA Code) and the additional ethical
requirements applicable in Denmark, and we
have fulfilled our other ethical responsibilities in
accordance with these requirements and the
IESBA Code. We believe that the audit evidence
we have obtained is sufficient and appropriate

to provide a basis for our opinion.
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FlowCon International ApS

Den uafhsengige revisors revisionspategning

Independent auditor’s report

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om &arsregnskabet omfatter
ikke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om ledelses-

beretningen.

I tilknytning til vores revision af arsregnskabet er
det vores ansvar at leese ledelsesberetningen og i
den forbindelse overveje, om ledelsesberetnin-
gen er veesentligt inkonsistent med arsregnska-
bet eller vores viden opndet ved revisionen eller
pa anden made synes at indeholde vsesentlig

fejlinformation.

Vores ansvar er derudover at overveje, om ledel-
sesberetningen indeholder kreevede oplysninger

i henhold til &rsregnskabsloven.

Baseret pa det udferte arbejde er det vores
opfattelse, at ledelsesberetningen er i overens-
stemmelse med arsregnskabet og er udarbejdet i

overensstemmelse med  arsregnskabslovens

krav. Vi har ikke fundet veesentlig fejlinformation

i ledelsesberetningen.
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Statement on the management’s review

Management is responsible for the manage-

ment's review.

Our opinion on the financial statements does not
cover the management’s review, and we do not
express any form of assurance conclusion

thereon.

In connection with our audit of the financial sta-
tements, it is our responsibility is to read mana-
gement’'s review and, in doing so, consider
whether management’s review is materially in-
consistent with the financial statements or our
knowledge obtained during the audit, or other-

wise appears to be materially misstated.

Moreover, it is our responsibility to consider
whether management’'s review provides the
information required under the Danish Financial

Statements Act.

Based on the work we have performed, we
conclude that the management's review is in
accordance with the financial statements and
has been prepared in accordance with the

requirements of the Danish Financial Statements
Act. We
misstatement of the management'’s review.

did not identify any material

Penneo dokumentnagle: 1D5EQ-BX6EX-H6KUT-8P6IB-Y8C8K-KZCBP



FlowCon International ApS

Den uafhsengige revisors revisionspategning

Independent auditor’s report

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med  arsregnskabsloven.
Ledelsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser for ngdvendig for at
udarbejde et arsregnskab uden vaesentlig fejlin-
formation, uanset om denne skyldes besvigelser

eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortseette driften, at oplyse om forhold vedreren-
de fortsat drift, hvor dette er relevant, samt at
udarbejde arsregnskabet pad grundlag af regn-
skabsprincippet om fortsat drift, medmindre le-
delsen enten har til hensigt at likvidere
selskabet, indstille driften eller ikke har andet
realistisk alternativ end at gere dette.

Revisors ansvar for revisionen af arsregn-

skabet

Vores mal er at opnd hgj grad af sikkerhed for,
om arsregnskabet som helhed er uden veesentlig
fejlinformation, uanset om denne skyldes besvi-
gelser eller fejl, og at afgive en revisionspéateg-
ning med en konklusion. Hgj grad af sikkerhed er
et hgjt niveau af sikkerhed, men er ikke en
garanti for, at en revision, der udferes i overens-
stemmelse med internationale standarder om
revision og de yderligere krav, der er geeldende i
Danmark, altid vil afdsekke veesentlig fejlinfor-
mation, nar sddan findes. Fejlinformationer kan
opstd som folge af besvigelser eller fejl og kan
betragtes som veesentlige, hvis det med rime-
lighed kan forventes, at de enkeltvis eller samlet
har indflydelse pd de gkonomiske beslutninger,
som regnskabsbrugerne treeffer pa grundlag af

arsregnskabet.
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Management's responsibilities for the fi-
nancial statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control as
Management determines is necessary to enable
the preparation of financial statements that are
free from material misstatement, whether due to

fraud or error.

In preparing the financial statements, manage-
ment is responsible for assessing the company's
ability to continue as a going concern, dis-
closing, as applicable, matters related to going
concern and using the going concern basis of
accounting in preparing the financial statements
unless management either intends to liquidate
the company or to cease operations, or has no
realistic alternative but to do so.

Auditor’s responsibilities for the audit of
the financial statements

Our objectives are to obtain reasonable as-
surance about whether the financial statements
as a whole are free from material misstatement,
whether due to fraud or error, and to issue an
auditor’'s report that includes our opinion.
Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit
conducted in accordance with ISAs and the
additional requirements applicable in Denmark
will always detect a material misstatement when
it exists. Misstatements can arise from fraud or
error and are considered material if, individually
or in the aggregate, they could reasonably be ex-
pected to influence the economic decisions of
users taken on the basis of these financial state-

ments.
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FlowCon International ApS

Den uafhsengige revisors revisionspategning

Independent auditor’s report

Som led i en revision, der udferes i overensstem-
melse med internationale standarder om revision
og de yderligere krav, der er geeldende i Dan-
mark, foretager vi faglige vurderinger og opret-
holder professionel skepsis under revisionen.

Herudover:

e Identificerer og wvurderer vi risikoen for
vaesentlig fejlinformation i &rsregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udferer revisionshandlinger
som reaktion pa disse risici samt opnér revi-
sionsbevis, der er tilstreekkeligt og egnet til at
danne grundlag for vores konklusion. Risi-
koen for ikke at opdage veesentlig fejlinforma-
tion forarsaget af besvigelser er hgjere end
ved veesentlig fejlinformation forarsaget af
fejl, idet besvigelser kan omfatte sammen-
sveergelser, dokumentfalsk, bevidste udela-
delser, vildledning eller tilsideseettelse af

intern kontrol.

e Opnar vi forstdelse af den interne kontrol
med relevans for revisionen for at kunne ud-
forme revisionshandlinger, der er passende
efter omsteendighederne, men ikke for at
kunne udtrykke en konklusion om effektivi-

teten af selskabets interne kontrol.

e Tager vi stilling til, om den regnskabspraksis,
som er anvendt af ledelsen, er passende,
samt om de regnskabsmeessige sken og til-
knyttede oplysninger, som ledelsen har udar-

bejdet, er rimelige.

e Konkluderer vi, om ledelsens udarbejdelse af
arsregnskabet pa grundlag af regnskabsprin-
cippet om fortsat drift er passende, samt om
der pa grundlag af det opndede revisions-
bevis er veesentlig usikkerhed forbundet med
begivenheder eller forhold, der kan skabe

betydelig tvivl om selskabets evne til at fort-
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As part of an audit conducted in accordance
with ISAs and the additional requirements
applicable in Denmark, we exercise professional
judgment and maintain professional scepticism

throughout the audit. We also:

e Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to those
risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a
material misstatement resulting from fraud is
higher than for one resulting from error as
fraud may involve collusion, forgery,

intentional omissions, misrepresentations, or

the override of internal control.

e Obtain an understanding of internal control
relevant to the audit in order to design audit
procedures that are appropriate in the cir-
cumstances, but not for the purpose of
expressing an opinion on the effectiveness of

the company's internal control.

e FEvaluate the appropriateness of accounting
policies used and the reasonableness of
accounting estimates and related disclosures

made by management.

e Conclude on the appropriateness of manage-
ment’'s use of the going concern basis of
accounting in preparing the financial state-
ments and, based on the audit evidence
obtained, whether a material uncertainty
exists related to events or conditions that

may cast significant doubt on the company's
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FlowCon International ApS

Den uafhsengige revisors revisionspategning

Independent auditor’s report

seette driften. Hvis vi konkluderer, at der er
en veaesentlig usikkerhed, skal vi i vores revi-
sionspategning gere opmeerksom pa oplys-
ninger herom i &rsregnskabet eller, hvis
sddanne oplysninger ikke er tilstraekkelige,
modificere vores konklusion. Vores konklu-
sioner er baseret pa det revisionsbevis, der er
opnaet frem til datoen for vores revisions-
pétegning. Fremtidige begivenheder eller for-
hold kan dog medfere, at selskabet ikke leen-

gere kan fortseette driften.

e Tager vi stilling til den samlede praesentation,
struktur og indhold af &rsregnskabet, her-
under noteoplysningerne, samt om &rsregn-
skabet afspejler de underliggende transaktio-
ner og begivenheder pa en sddan made, at

der gives et retvisende billede heraf.

Vi kommunikerer med den overste ledelse om
blandt andet det planlagte omfang og den tids-
maessige placering af revisionen samt betydelige
revisionsmeessige observationer, herunder even-
tuelle betydelige mangler i intern kontrol, som vi

identificerer under revisionen.

Ringsted, den 4. juni 2024
Ringsted, June 4, 2024

Beierholm

Statsautoriseret Revisionspartnerselskab
CVR-nr. / CVR no. 32 89 54 638

Kasper Green Jensen

Statsaut. revisor
State Authorized Public Accountant
MNE-nr. / MNE-no. mne33213
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ability to continue as a going concern. If we
conclude that a material uncertainty exists,
we are required to draw attention in our
auditor’'s report to the related disclosures in
the financial statements or, if such dis-
closures are inadequate, to modify our
opinion. Our conclusions are based on the
audit evidence obtained up to the date of our
auditor’s report. However, future events or
conditions may cause the company to cease

to continue as a going concern.

e FEvaluate the overall presentation, structure
and contents of the financial statements,
including the disclosures, and whether the fi-
nancial statements represent the underlying
transactions and events in a manner that

gives a true and fair view.

We communicate with those charged with
governance regarding, among other matters, the
planned scope and timing of the audit and
significant audit findings, including any
significant deficiencies in internal control that

we identify during our audit.
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FlowCon International ApS

Ledelsesberetning
Management's review

HOVED- OG NOGLETAL
FINANCIAL HIGHLIGHTS

Hovedtal
Key figures

Belgb i t. DKK

Figures in DKK '000 2023 2022 2021 2020 2019
Resultat

Profit/loss

Resultat af primaer drift 14.728 14.468 5.816 544 7.347
Operating profit

Finansielle poster i alt 12.844 14.930 13.630 -98 1.510

Total net financials

Arets resultat 25.070 26.084 18.127 773 7.331
Profit for the year

Balance
Balance
Samlede aktiver 184.326  171.297 124658 102595  108.542
Total assets
Investeringer i materielle anleegsaktiver 1.862 1.230 4.080 6.221 6.503
Investments in property, plant and equipment
Egenkapital 106.589 86.598 61.896 44591 45.408
Equity
Definitioner af negletal Ratios definitions
. Arets resultat x 100 Profit/loss for the year x
Egenkapitalens forrent- . .
ning- Gennemsnitlig egen- Return on equity: 100
g kapital Average equity

BEIERHOLM
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FlowCon International ApS

Ledelsesberetning
Management's review

Vaesentligste aktiviteter

Selskabets aktiviteter bestdr i lighed med
tidligere ar af at drive virksomhed med

udvikling, produktion og markedsfering af
produkter til vandbdrne energisystemer og

dermed beslegtet virksomhed i forskellige lande.

Udvikling i aktiviteter og skonomiske
forhold

Resultatopgerelsen for tiden 01.01.23 - 31.12.23
udviser et resultat pd DKK 25.070.054 mod DKK
26.084.258 for tiden 01.01.22 - 31.12.22. Balancen
viser en egenkapital pa DKK 106.589.388.

Resultatforventningen for 2023 var et resultat pa
24-28 mio..
pa trods af

niveau med 2022 mellem

Malssetningen blev  opnaet

opbremsning indenfor nybyggeri af
kommercielle og beboelses projekter. Stigende
aktivitet  indenfor

energi renoveringer af

eksisterende boligmasse samt strategiske
samarbejder med partnere har omvendt bidraget

positivt i perioden.

Stigende finansielle omkostninger i form af
vigende dollar kurs samt stigende rente niveau
har pavirket selskabets finansielle omkostninger
negativt i 2023.

Forventet udvikling

Selskabet

storrelsesordenen 30-35 mio. for perioden.

forventer et resultat i

Selskabets fortsatte investering i nye produkter,

miljg, produktionsoptimering samt optimering af

salgskanaler forventes at bidrage positivt.

BEIERHOLM

VI SKABER BALANCE

Primary activities

The company's activities consist of operating a
business with development, production and
marketing of products for waterborne energy
systems and thus related business in different

countries.

Development in activities and financial
affairs

The income statement for the period 01.01.23 -
31.12.23 shows a profit/loss of DKK 25,070,054
against DKK 26,084,258 for the period 01.01.22 -
31.12.22. The balance sheet shows equity of
DKK 106,589,388.

The result expectation for 2023 was a result on
par with 2022 between 24 mio - 28 mio.. The
objective was achieved despite a slowdown in
new construction of commercial and residential
projects. Increasing activity within energy
renovations of existing housing stock as well as
strategic collaborations with partners have
conversely contributed positively during the

period.

Rising financial costs in the form of a declining
dollar exchange rate and rising interest rates
have negatively affected the company's financial
costs in 2023.

Outlook

The company expects a result in the order of
DKK 30-35 million. for the period. The company's
continued investment in new products, the
environment, production optimization and
optimization of sales channels is expected to

contribute positively.
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FlowCon International ApS

Ledelsesberetning
Management's review

Finansielle risici

Valutarisici

Kursregulering af investeringer i
dattervirksomheder og associerede
virksomheder der erselvsteendige enheder,

afdeekkes som hovedregel ikke, da det er
selskabets opfattelse, at en

lobende kurssikring af sddanne langsigtede
investeringer ikke er optimal ud fra en

samletrisiko- og omkostningsbetragtning.

Selskabet har eksponering i EUR/USD/GBP og
CNY. I forbindelse med salg og indkeb i
forskellige valutaer har selskabet en naturlig
valuta hedge i forbindelse med USD/EUR og
indirekte DKK via fastkurspolitik. Eksponeringen
i GBP og CNY vurderes begraenset da selskabet
her har egne organisationer, hvorfor evt.
minimeret

kursudsving vil Dblive gennem

omkostningsaendringer.

Baseret pa virksomhedens struktur er der en stor
del af naturlig hedge i forretningsgangene og der
geres derfor ikke yderligere i relation til denne

risiko.

Renterisici

Selskabet har over den seneste periode haft
fokus pé nedbringelse af rentebserende geeld for
at minimere péavirkningen af renteudviklingen.
Selskabet renteudgifter er pa et niveau, hvor selv
moderat

stgrre  rentestigninger vil  have

indvirkning pa resultatet.

BEIERHOLM
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Financial risks
Foreign currency risks

Exchange rate adjustment of investments in
subsidiaries and associated companies that are
independent units are generally not covered, as
it is the company's opinion that a

ongoing price hedging of such long-term
investments is not optimal from an overall risk

and cost consideration.

The company has exposure in EUR/USD/GBP
and CNY. In connection with sales and
purchases in different currencies, the company
has a natural currency hedge in connection with
USD/EUR and indirectly dkk via a fixed
exchange rate policy. The exposure in GBP and
CNY is considered limited as the company has
its own organizations here, which is why rate
fluctuations will be minimized through cost

changes.

Based on the company's structure, there is a
large part of natural hedge in the business
processes and therefore no further action is

taken in relation to this risk.

Interest rate risks

The company have over the past period focused
on reducing interest-bearing debt to minimize
the impact of the interest rate trend. The
company's interest expenses are at a level
where even larger interest rate increases will

have a moderate impact on the result.

12

Penneo dokumentnagle: 1D5EQ-BX6EX-H6KUT-8P6IB-Y8C8K-KZCBP



FlowCon International ApS

Ledelsesberetning
Management's review

Eksternt miljo

Selskabet bruger til stadighed flere ressourcer pa
at veere forleber indenfor den gregnne omstilling,
samt at udvise transparens omkring dette
—investering som forventes fortsat i 2024.

Alle virksomhedens produktionssteder er
godkendte af relevante myndigheder i henhold
til geeldende regulativer.

Selskabet har en strategisk malsetning om at
dokumentere og nedbringe virksomhedens
klimaftryk og har veeret forpligtet til dette via
Science-based target initiativet siden 2021. I
den forbindelse er virksomheden allerede
pébegyndt med at afgive CO2 regnskaber fra
2018 og frem, hvilket er offentligt tilgeengeligt via
selskabets hjemmeside. Selskabet er ligeledes
begyndt at tilboyde CO2 fakturaer til kunder pa
enkelt varer ligesom der arbejdes pa at lave EPD
(Environmental Product Declarations) pa de
sterste produktgrupper, sdledes kunden har
adgang til sd detaljeret information, omkring
klimabelastningen af  virksomheden og
miljgbelastning og dens produkter, i

beslutningsprocessen.

Understottelse af ovenstdende er ligeledes et
krav i forbindelse med underleveranderers
compliance, ligesom klimaaftryk er et element i

virksomhedens valg af samarbejdspartnere.

BEIERHOLM
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External environment

The company is constantly using more resources
to be a forerunner in the green transition, as well
as to show transparency around this investment,

which is expected to continue in 2024.

All the company's production sites are approved
by relevant authorities in accordance with

applicable regulations.

The company has a strategic objective of
documenting and reducing the company's
climate footprint and has been committed to this
via the Science-based target initiative since
2021. In this connection, the company has
already started submitting CO2 accounts from
2018 onwards, which is publicly available via the
company's Homepage. The company has also
started offering COZ2 invoices to customers for
individual products, as well as working on
creating EPD (Environmental Product
Declarations) for the largest product groups, so
that the customer has access to detailed
information about the climate impact of the
company and environmental impact and its

products, in the decision-making process.

Support for the above effort is furthermore a
requirement in connection with sub-suppliers’
compliance, just as climate footprint is an
element in the company's choice of business

partners.
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Note

FlowCon International ApS

Resultatopgorelse
Income statement

2023 2022
DKK DKK
Bruttofortjeneste 38.431.426 36.439.789
Gross profit
Personaleomkostninger -22.213.602 -19.993.883
Staff costs
Resultat for af- og nedskrivninger 16.217.824 16.445.906
Profit before depreciation, amortisation, write-downs and impairment losses
Af- og nedskrivninger af materielle anleegsaktiver -1.448.378 -1.961.487
Depreciation and impairments losses of property, plant and equipment
Andre driftsomkostninger -41.458 -16.200
Other operating expenses
Resultat af primaer drift 14.727.988 14.468.219
Operating profit
Indteegter af kapitalandele i tilknyttede virksomheder 15.975.822 13.5651.348
Income from equity investments in group enterprises
Andre finansielle indteegter 5.056.798 7.676.578
Financial income
Andre finansielle omkostninger -8.189.117 -6.297.670
Financial expenses
Resultat for skat 27.571.491 29.398.475
Profit before tax
Skat af arets resultat -2.501.437 -3.314.217
Tax on profit for the year
Arets resultat 25.070.054 26.084.258

Profit for the year

Forslag til resultatdisponering
Proposed appropriation account

BEIERHOLM

VI SKABER BALANCE

14

Penneo dokumentnagle: 1D5EQ-BX6EX-H6KUT-8P6IB-Y8C8K-KZCBP



Note

10

FlowCon International ApS

Balance

Balance sheet

AKTIVER
ASSETS

31.12.23 31.12.22

DKK DKK

Produktionsanleg og maskiner 1.075.330 1.664.140
Plant and machinery
Andre anleeg, driftsmateriel og inventar 1.331.346 1.790.813
Other fixtures and fittings, tools and equipment
Materielle anleegsaktiver under udferelse 5.722.434 4.569.931
Property, plant and equipment under construction
Materielle anlaegsaktiver i alt 8.129.110 8.024.884
Total property, plant and equipment
Kapitalandele i tilknyttede virksomheder 78.314.071 64.416.624
Equity investments in group enterprises
Tilgodehavender hos tilknyttede virksomheder 10.958.675 11.852.740
Receivables from group enterprises
Deposita 143.000 143.000
Deposits
Finansielle anlaeegsaktiver i alt 89.415.746 76.412.364
Total investments
Anleegsaktiver i alt 97.544.856 84.437.248
Total non-current assets
Fremstillede varer og handelsvarer 52.037.693 56.881.242
Manufactured goods and goods for resale
Varebeholdninger i alt 52.037.693 56.881.242
Total inventories
Tilgodehavender fra salg og tjenesteydelser 31.160.213 26.471.705
Trade receivables
Tilgodehavender hos tilknyttede virksomheder 81.757 73.047
Receivables from group enterprises
Udskudt skatteaktiv 154.753 109.360
Deferred tax asset
Andre tilgodehavender 824.541 987.692
Other receivables
Periodeafgreensningsposter 398.149 815.892
Prepayments
Tilgodehavender i alt 32.619.413 28.457.696
Total receivables
Likvide beholdninger 2.123.836 1.520.709
Cash
Omsezetningsaktiver i alt 86.780.942 86.859.647
Total current assets
Aktiver i alt 184.325.798 171.296.895

Total assets

BEIERHOLM
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FlowCon International ApS

Balance

Balance sheet

PASSIVER
EQUITY AND LIABILITIES

31.12.23 31.12.22

DKK DKK

Selskabskapital 500.000 500.000
Share capital
Reserve for nettoopskrivning efter indre veerdis metode 47.016.727 33.119.282
Reserve for net revaluation according to the equity method
Overfort resultat 59.072.661 49.978.428
Retained earnings
Forslag til udbytte for regnskabséaret 0 3.000.000
Proposed dividend for the financial year
Egenkapital i alt 106.589.388 86.597.710
Total equity
Geeld til kreditinstitutter 8.875.000 12.375.000
Payables to other credit institutions
Leasingforpligtelser 0 755.000
Lease commitments
Geeld til tilknyttede virksomheder 14.500.000 14.500.000
Payables to group enterprises
Anden geeld 1.500.000 1.500.000
Other payables
Langfristede geeldsforpligtelser i alt 24.875.000 29.130.000
Total long-term payables
Kortfristet del af langfristede geeldsforpligtelser 3.500.000 3.689.525
Short-term part of long-term payables
Geeld til gvrige kreditinstitutter 23.563.657 22.886.394
Payables to other credit institutions
Modtagne forudbetalinger fra kunder 0 2.450.961
Prepayments received from customers
Leverandgrer af varer og tjenesteydelser 13.005.804 18.106.659
Trade payables
Geeld til tilknyttede virksomheder 8.185.148 2.744.040
Payables to group enterprises
Selskabsskat 2.546.830 3.416.336
Income taxes
Anden geeld 2.059.971 2.375.270
Other payables
Kortfristede geeldsforpligtelser i alt 52.861.410 55.569.185
Total short-term payables
Geldsforpligtelser i alt 77.736.410 84.699.185
Total payables
Passiver i alt 184.325.798 171.296.895

Total equity and liabilities

Eventualforpligtelser

Contingent liabilities

Pantseetninger og sikkerhedsstillelser
Charges and security

Neertstdende parter

Related parties

BEIERHOLM
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FlowCon International ApS

Egenkapitalopgorelse
Statement of changes in equity

Belgb i DKK
Figures in DKK

Reserve for

nettoopskriv-

ning efter
indre veerdis Forslag til
Reserve for net Overfort regnskabsaret
Selskabs- revaluation resultat Proposed
kapital according to the Retained  dividend for the
Share capital  equity method earnings financial year

Egenkapitalopgerelse for 01.01.22 - 31.12.22
Statement of changes in equity for 01.01.22 - 31.12.22

Saldo pr. 01.01.22

Balance as at 01.01.22

Valutakursregulering af udenlandske
virksomheder

Foreign currency translation adjustment of foreign
enterprises

Udloddet udbytte fra tilknyttede
virksomheder

Distributed dividend from group enterprises

Betalt udbytte

Dividend paid

Aindring i reserver ved anvendelse af
sammenleegningsmetoden

Changes in reserves according to the uniting-of-
interests method

Forslag til resultatdisponering
Net profit/loss for the year

500.000  18.156.660  42.239.232 1.000.000

0 2.021.643 0 0
0 -1.904.776 1.904.776 0
0 0 0 -1.000.000
0 0 -2.404.083 0

0  14.845.755 8.238.5603 3.000.000

Saldo pr. 31.12.22
Balance as at 31.12.22

500.000  33.119.282  49.978.428 3.000.000

Egenkapitalopgerelse for 01.01.23 - 31.12.23
Statement of changes in equity for 01.01.23 - 31.12.23

Saldo pr. 01.01.23
Balance as at 01.01.23

Valutakursregulering af udenlandske

500.000  33.119.282  49.978.428 3.000.000

virksomheder 0 -2.078.376 0 0
Foreign currency translation adjustment of foreign

enterprises
Betalt udbytte 0 0 0 -3.000.000
Dividend paid
Forslag til resultatdisponering 0 15.976.821 9.094.233 0
Net profit/loss for the year
Saldo pr. 31.12.23 500.000 47.016.727  59.072.661 0

Balance as at 31.12.23
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FlowCon International ApS

Pengestromsopgorelse
Cash flow statement

2023 2022
DKK DKK
Arets resultat 25.070.054 26.084.258
Profit for the year
Reguleringer -8.893.688 -9.638.362
Adjustments
Forskydning i driftskapital
Change in working capital:
Varebeholdninger 4.843.549 -15.122.611
Inventories
Tilgodehavender -4.116.326 -4.284.966
Receivables
Leverandgrer af varer og tjenesteydelser -5.100.855 7.221.763
Trade payables
Andre driftsafledte geeldsforpligtelser 2.674.848 -6.001.725
Other payables relating to operating activities
Pengestromme fra driften for finansielle poster 14.477.582 -1.741.633
Cash flows from operating activities before net financials
Modtagne renteindteegter og lignende indteegter 5.056.798 7.676.578
Interest income and similar income received
Betalte renteomkostninger og lignende omkostninger -8.189.117 -6.297.670
Interest expenses and similar expenses paid
Betalt selskabsskat -3.416.336 -1.839.806
Income tax paid
Pengestrgmme fra driften 7.928.927 -2.202.531
Cash flows from operating activities
Kab af materielle anleegsaktiver -1.861.898 -1.230.062
Purchase of property, plant and equipment
Salg af materielle anleegsaktiver 309.294 689.584
Sale of property, plant and equipment
Kab af veerdipapirer og kapitalandele 0 -17.260.220
Purchase of securities and equity investments
Modtaget udbytte 0 1.904.776
Dividend recieved
Modtaget afdrag pa udlan 894.065 -698.700
Dividend recieved
Pengestromme fra investeringer -658.539 -16.594.622
Cash flows from investing activities
Betalt udbytte -3.000.000 -1.000.000
Dividend paid
Foregelse af gaeld til kreditinstitutter 677.263 10.392.418
Arrangement of payables to credit institutions
Nedbringelse geeld til kreditinstitutter -3.5600.000 -3.600.000
Repayment of payables to credit institutions
Afdrag pé leasingforpligtelser -844.525 -87.484
Repayment of lease commitments
Optagelse af geeld til tilknyttede virksomheder 0 14.500.000
Arrangement of payables to group entreprises
Afdrag péa langfristede geeldsforpligtelser i avrigt 0 -1.075.720

Repayment of other long-term payables

BEIERHOLM
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FlowCon International ApS

Pengestromsopgorelse
Cash flow statement

Pengestromme fra finansiering -6.667.262 19.229.214
Cash flows from financing activities
Arets samlede pengestromme 603.126 432.061
Total cash flows for the year
Likvide beholdninger ved arets begyndelse 1.520.710 1.088.648
Cash, beginning of year
Likvide beholdninger ved arets slutning 2.123.836 1.520.709
Cash, end of year
Likvide beholdninger ved arets slutning specificeres saledes:
Cash, end of year, comprises:
Likvide beholdninger 2.123.836 1.520.709
Cash
I alt 2.123.836 1.520.709

Total

BEIERHOLM
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FlowCon International ApS

Noter
Notes

1. Seerlige poster
Special items

Seerlige poster er indteegter og omkostninger, der
er saerlige pa grund af deres sterrelse og art. Der
har i regnskabséaret veeret felgende seerlige pos-

ter:

Special items are income and expenses that are
special due to their size and nature. The
following special items were recorded in the

financial year:

Indregnet i resultatopgerelsen

Seerlige poster: under: 2023 2022
Special items: Recognised in the income statement in: DKK DKK
Tab ved salg af materielle

anleegsaktiver Andre driftsomkostninger 0 -16.200
Loss on the disposal of property, plant

and equipment Other operating expenses
2. Personaleomkostninger

Staff costs

Lgnninger 18.697.952 16.773.496
Wages and salaries
Pensioner 2.424.306 2.300.821
Pensions
Andre omkostninger til social sikring 392.981 295.036
Other social security costs
Andre personaleomkostninger 698.363 624.530
Other staff costs
Talt 22.213.602 19.993.883
Total
Gennemsnitligt antal beskaeftigede 1 aret 39 33
Average number of employees during the year
Vederlag til ledelsen:
Remuneration for the management:
Vederlag til direktion og bestyrelse 2.487.209 2.880.887

Remuneration for the Executive Board and Board of Directors

BEIERHOLM
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FlowCon International ApS

Noter
Notes
2023 2022
DKK DKK
3. Indtezegter af kapitalandele i tilknyttede virksomheder
Income from equity investments in group enterprises
Resultatandele fra tilknyttede virksomheder 16.116.681 12.743.317
Share of profit or loss of group enterprises
Eliminering af interne gevinster og tab -140.859 2.102.438
Elimination of internal gains and losses
Nedskrivning pa goodwill 0 -1.294.407
Impairment losses on goodwill
Talt 15.975.822 13.551.348
Total
4. Finansielle indtaegter
Financial income
Renter, tilknyttede virksomheder 934.259 535.042
Interest, group enterprises
Renteindteegter i gvrigt 40.457 12.658
Other interest income
Valutakursreguleringer 4.082.082 7.128.878
Foreign currency translation adjustments
Talt 5.056.798 7.676.578
Total

BEIERHOLM
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FlowCon International ApS

Noter
Notes
2023 2022
DKK DKK
5. Finansielle omkostninger
Financial expenses
Renteomkostninger fra tilknyttede virksomheder 571.179 282.500
Interest, group enterprises
Renteomkostninger i gvrigt 1.868.355 886.538
Other interest expenses
Valutakursreguleringer 5.599.064 4.924.352
Foreign currency translation adjustments
@vrige finansielle omkostninger 150.519 204.280
Other financial expenses
@vrige finansielle omkostninger 7.617.938 6.015.170
Other financial expenses
Talt 8.189.117 6.297.670
Total

BEIERHOLM
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FlowCon International ApS

Noter
Notes
2023 2022
DKK DKK
6. Forslag til resultatdisponering
Proposed appropriation account
Reserve for nettoopskrivning efter indre veerdis metode 15.976.821 14.845.755
Reserve for net revaluation according to the equity method
Forslag til udbytte for regnskabsaret 0 3.000.000
Proposed dividend for the financial year
Overfort resultat 9.094.233 8.238.503
Retained earnings
Talt 25.070.054 26.084.258
Total

7. Materielle anleegsaktiver
Property, plant and equipment

Andre anleeg,
driftsmateriel og
inventar

Materielle an-
leegsaktiver
under udferelse

Produktionsan- Other fixtures and  Property, plant and
Beleb i DKK leeg og maskiner fittings, tools and equipment under
Figures in DKK Plant and machinery equipment construction
Kostpris pr. 01.01.23 26.895.092 9.944.026 4.569.931
Cost as at 01.01.23
Tilgang i aret 303.339 96.762 1.461.797
Additions during the year
Afgang i aret 0 0 -309.294
Disposals during the year
Kostpris pr. 31.12.23 27.198.431 10.040.788 5.722.434
Cost as at 31.12.23
Af- og nedskrivninger pr. 01.01.23 -25.230.952 -8.153.213 0
Depreciation and impairment losses as at 01.01.23
Afskrivninger i aret -892.149 -656.229 0
Depreciation during the year
Af- og nedskrivninger pr. 31.12.23 -26.123.101 -8.709.442 0
Depreciation and impairment losses as at 31.12.23
Regnskabsmaessig veerdi pr. 31.12.23 1.075.330 1.331.346 5.722.434

Carrying amount as at 31.12.23
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FlowCon International ApS

Noter
Notes

8. Kapitalandele i tilknyttede virksomheder
Equity investments in group enterprises

Belgb i DKK
Figures in DKK

Kapitalandele i
tilknyttede
virksomheder

Equity investments
in group enterprises

Kostpris pr. 01.01.23 39.759.677
Cost as at 01.01.23
Kostpris pr. 31.12.23 39.759.677
Cost as at 31.12.23
Opskrivninger pr. 01.01.23 33.119.026
Revaluations as at 01.01.23
Valutakursregulering af udenlandske virksomheder -2.078.375
Foreign currency translation adjustment of foreign enterprises
Arets resultat fra kapitalandele 16.116.681
Net profit/loss from equity investments
Forskydning i interne avancer pa varebeholdninger -140.859
Changes in intra-group profit from inventories
Opskrivninger pr. 31.12.23 47.016.473
Revaluations as at 31.12.23
Af- og nedskrivninger pr. 01.01.23 -8.462.079
Depreciation and impairment losses as at 01.01.23
Af- og nedskrivninger pr. 31.12.23 -8.462.079
Depreciation and impairment losses as at 31.12.23
Regnskabsmaessig veerdi pr. 31.12.23 78.314.071
Carrying amount as at 31.12.23

Ejerandel
Navn og hjemsted: Owmership
Name and registered office: interest
Dattervirksomheder:
Subsidiaries:
Flowcon Tech JL.T, Dubai 100%
Flowcon International Pte. Ltd., Singapore 100%
FlowCon IVC A/S, Slagelse 100%
Griswold Controls, LL.C, USA 100%
FloControl, UK 100%

BEIERHOLM
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FlowCon International ApS

Noter
Notes
9. Finansielle anlaegsaktiver i gvrigt
Other non-current financial assets
Tilgodehavender
hos tilknyttede
virksomheder
Belgb i DKK Receivables from Deposita
Figures in DKK group enterprises Deposits
Kostpris pr. 01.01.23 11.852.740 143.000
Cost as at 01.01.23
Valutakursregulering af udenlandske virksomheder -894.065 0
Foreign currency translation adjustment of foreign enterprises
Kostpris pr. 31.12.23 10.958.675 143.000
Cost as at 31.12.23
Regnskabsmaeessig veerdi pr. 31.12.23 10.958.675 143.000
Carrying amount as at 31.12.23
31.12.23 31.12.22
DKK DKK
10. Periodeafgreensningsposter
Prepayments
Forudbetalte forsikringer 217.359 247.056
Prepaid insurance premiums
Forudbetalte renter 0 180.000
Prepaid interest
Forudbetalte kontingenter og abonnementer 21.719 32.153
Prepaid membership fees and subscriptions
Forudbetalte leasingydelser 19.109 26.971
Prepaid lease payments
Forudbetalte huslejer 7.434 7.005
Prepaid rent
Forudbetalte jurdisk bistand 6.326 0
Prepaid legal assistance
Forudbetalte IT omkostninger 101.502 169.723
Prepaid IT costs
Forudbetalte internet 3.823 2.740
Prepaid internet costs
Forudbetalte lon 20.877 0
Prepaid salaries
Forudbetalte salgsomkostninger 0 150.244
Prepaid sales costs
Talt 398.149 815.892
Total
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FlowCon International ApS

Noter
Notes
11. Selskabskapital
Share capital
Selskabskapitalen bestar af:
The share capital consists of:
Palydende
veerdi i alt
DKK
Antal Total nominal value
Quantity DKK
Kapitalklasse A 25.000 25.000
Share class A
Kapitalklasse B 475.000 475.000
Share class B
Talt 500.000
Total
31.12.23 31.12.22
DKK DKK
12. Udskudt skat
Deferred tax
Udskudt skatteaktiv pr. 01.01.23 109.360 7.241
Provisions for deferred tax as at 01.01.23
Udskudt skat indregnet i resultatopgerelsen 45.393 102.119
Deferred tax recognised in the income statement
Udskudt skatteaktiv pr. 31.12.23 154.753 109.360

Provisions for deferred tax as at 31.12.23

Selskabet har pr. 31.12.23 indregnet et udskudt
skatteaktiv pa t.DKK 155, som primeert kan hen-
fores til materielle anleegsaktiver. Det udskudte
skatteaktiv er indregnet pa baggrund af forvent-
ninger om positive driftsresultater for de kom-
mende ar, hvor forskelsveerdien vil Dblive
udnyttet.

BEIERHOLM
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As at 31.12.23, the company has recognised a
deferred tax asset of DKK 155k, which can
primarily be attributed to tax losses carried
forward. The deferred tax asset is recognised on
the basis of expectations of positive operating
results for the coming years.
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FlowCon International ApS

Noter
Notes
13. Langfristede geeldsforpligtelser
Long-term payables
Afdrag Restgeeld Geeld i alt Geeld i alt
forste ar efter 5 ar 31.12.23 31.12.22
Belgb i DKK Repayment first Outstanding debt Total payables at Total payables at
Figures in DKK year after b years 31.12.23 31.12.22
Geeld til kreditinstitutter 3.500.000 0 12.375.000 15.875.000
Payables to credit institutions
Leasingforpligtelser 0 0 0 844.525
Lease commitments
Geeld til tilknyttede virksomheder 0 14.500.000 14.500.000  14.500.000
Payables to group enterprises
Anden geeld 0 0 1.500.000 1.500.000
Other payables
Talt 3.500.000 14.500.000 28.375.000 32.719.525
Total

14. Eventualforpligtelser
Contingent liabilities

Andre eventualforpligtelser

Selskabet er sambeskattet med evrige selskaber
i koncernen og heefter forholdsmaessigt for sel-
skabsskatter for de sambeskattede selskaber.
Heeftelsen udger maksimalt et belgb svarende til
den andel af kapitalen i selskabet, der ejes direk-
te eller indirekte af den ultimative modervirk-
somhed. Den samlede skatteforpligtelse for de
sambeskattede selskaber pad balancedagen er
endnu ikke opgjort. Der henvises til administra-
tionsselskabet Ibsen Holding ApS' arsregnskab

for yderligere oplysninger.

BEIERHOLM
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Other contingent liabilities

The company is taxed jointly with the other
companies in the group and is liable for income
taxes on a pro rata basis for the jointly taxed
companies. The maximum liability totals an
amount corresponding to the share of the capital
in the company which is owned directly or
indirectly by the ultimate parent. The total tax
liability for the jointly taxed companies at the
balance sheet date has not yet been determined.
For further information, please see the financial
statements of the management company Ibsen
Holding ApS.
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FlowCon International ApS

Noter
Notes

15. Pantsaetninger og sikkerhedsstillelser
Charges and security

Til sikkerhed for geeld til kreditinstitutter pa
t.DKK 23.564 har selskabet afgivet virksomheds-
pant pa t. DKK 15.000. Virksomhedspantet om-
fatter pr. 31.12.23 folgende aktiver til regnskabs-

meessig veerdi:

e Varebeholdninger t.DKK 52.038
e Tilgodehavender fra salg og tjenesteydelser,
t.DKK 31.160

16. Nzertstaende parter
Related parties

Bestemmende indflydelse
Controlling influence

The company has provided a company charge of
DKK xxk as security for debt to credit
institutions. As at 31.12.23, the company charge
comprises the following assets with the

following carrying amounts:

e Inventories, DKK 52,038k
e Trade receivables, DKK 31,160k

Grundlag for indflydelse

Basis of influence

Ibsen Holding ApS, Slagelse

Hovedaktionger
Main shareholder

Der oplyses ikke om transaktioner med neertsta-
ende parter, da alle transaktioner er gennemfert

pa normale markedsvilkar.

Vederlag til ledelsen fremgar af note 2.

Personaleomkostninger.

Selskabet indgar i koncernregnskabet for moder-

virksomheden Ibsen Holding ApS, Slagelse.

BEIERHOLM

VI SKABER BALANCE

Related party transactions are not disclosed, as
all transactions are entered into in the ordinary

course of business at arms’ length.

Remuneration for the management is specified

in note 2. Staff costs.
The company is included in the consolidated

financial statements of the parent Ibsen Holding

ApS, Slagelse.
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2023 2022
DKK DKK
17. Reguleringer til pengestromsopgerelse
Adjustments for the cash flow statement
Af- og nedskrivninger af materielle anleegsaktiver 1.448.378 1.961.487
Depreciation and impairments losses of property, plant and equipment
Andre driftsomkostninger 0 16.200
Other operating expenses
Indteegter af kapitalandele i tilknyttede virksomheder -15.975.822 -13.561.348
Income from equity investments in group enterprises
Finansielle indteegter -5.056.798 -7.676.578
Financial income
Finansielle omkostninger 8.189.117 6.297.670
Financial expenses
Skat af arets resultat 2.501.437 3.314.217
Tax on profit or loss for the year
Talt -8.893.688 -9.638.352
Total

BEIERHOLM

VI SKABER BALANCE
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18. Anvendt regnskabspraksis
Accounting policies

GENERELT

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven for mellemstore virksomheder

i regnskabsklasse C.

Den anvendte regnskabspraksis er usendret i for-

hold til foregdende &r.

Selskabet har i overensstemmelse med arsregn-
skabslovens § 112 undladt at udarbejde koncern-
regnskab. Selskabet er en dattervirksomhed af
Ibsen Holding ApS, Slagelse, CVR-nr. 17 49 01 76
, der udarbejder koncernregnskab.

Generelt om indregning og maling

I resultatopgerelsen indregnes indteegter i takt
med, at de indtjenes, herunder indregnes veerdi-
reguleringer af finansielle aktiver og forpligtelser.
I resultatopgerelsen indregnes ligeledes alle om-
kostninger, herunder afskrivninger og nedskriv-

ninger.

I balancen indregnes aktiver, nar det er sandsyn-
ligt, at fremtidige gkonomiske fordele vil tilflyde
selskabet, og aktivets veerdi kan males palideligt.
Forpligtelser indregnes i balancen, nar det er
sandsynligt, at fremtidige gkonomiske fordele vil
fraga selskabet, og forpligtelsens veerdi kan ma-
les pélideligt. Ved ferste indregning méles akti-
ver og forpligtelser til kostpris. Efterfalgende méa-
les aktiver og forpligtelser som beskrevet neden-

for for hver enkelt regnskabspost.

BEIERHOLM

VI SKABER BALANCE

GENERAL

The annual report is presented in accordance
with the provisions of the Danish Financial
Statements  Act  (Arsregnskabsloven) — for

medium-sized enterprises in reporting class C.

The accounting policies have been applied

consistently with previous years.

In accordance with section 112 of the Danish
Financial Statements Act, the company has not
prepared consolidated financial statements. The
company is a subsidiary of Ibsen Holding ApS,
Slagelse, CVR no. 17 49 01 76, which prepares

consolidated financial statements.

Basis of recognition and measurement

Income is recognised in the income statement
as earned, including value adjustments of finan-
cial assets and liabilities. All expenses, including
depreciation, amortisation, impairment losses
and write-downs, are also recognised in the in-

come statement.

Assets are recognised in the balance sheet
when it is probable that future economic bene-
fits will flow to the company, and the value of
such assets can be measured reliably. Liabilities
are recognised in the balance sheet when it is
probable that future economic benefits will flow
from the company, and the value of such
liabilities can be measured reliably. On initial
recognition, assets and liabilities are measured
at cost. Subsequently, assets and liabilities are

measured as described for each item below.
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18. Anvendt regnskabspraksis - fortsat -
Accounting policies - continued -

Ved indregning og maling tages hensyn til for-
udsigelige tab og risici, der fremkommer inden

arsrapporten afleegges, og som be- eller afkresfter
forhold, der eksisterede pa balancedagen.

VALUTA

Arsrapporten er aflagt i danske kroner.

Transaktioner i fremmed valuta omregnes ved
ferste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstar mellem trans-
aktionsdagens kurs og kursen pa betalingsda-
gen, indregnes i resultatopgerelsen som en fi-
nansiel post. Tilgodehavender, geeldsforpligtelser
og andre monetaere poster i fremmed valuta om-
regnes til balancedagens valutakurs. Forskellen
mellem balancedagens kurs og kursen péa tids-
punktet for tilgodehavendets eller geeldsforplig-
telsens opstden eller indregning i seneste arsrap-
port indregnes i resultatopgerelsen under finan-
sielle indteegter og omkostninger. Anleegsaktiver,
varebeholdninger og andre ikke moneteere akti-
ver, der er erhvervet i fremmed valuta, omregnes

til historiske valutakurser.

BEIERHOLM

VI SKABER BALANCE

On recognition and measurement, account is
taken of foreseeable losses and risks arising
before the date at which the annual report is
presented and proving or disproving matters

arising on or before the balance sheet date.

CURRENCY

The annual report is presented in Danish kroner
(DKK).

On initial recognition, transactions denominated
in foreign currencies are translated using the
exchange rates applicable at the transaction
date. Exchange rate differences between the
exchange rate applicable at the transaction date
and the exchange rate at the date of payment
are recognised in the income statement as a
financial item. Receivables, payables and other
monetary items denominated in foreign
currencies are translated using the exchange
rates applicable at the balance sheet date. The
difference between the exchange rate applicable
at the balance sheet date and at the date at
which the receivable or payable arose or was
recognised in the latest annual report is
recognised under financial income or expenses
Fixed

inventories and other non-monetary assets

in the income statement. assets,
acquired in foreign currencies are translated

using historical exchange rates.
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18. Anvendt regnskabspraksis - fortsat -
Accounting policies - continued -

Ved indregning af selvsteendige udenlandske en-
heder, omregnes resultatopgerelserne til trans-
aktionsdagens kurser eller tilneermede gennem-
snitlige valutakurser. Balanceposterne omregnes
til balancedagens valutakurser. Valutakursregu-
leringer, opstéet ved omregning af egenkapitaler
ved arets begyndelse til balancedagens valuta-
kurser og ved omregning af resultatopgerelser
fra gennemsnitskurser til balancedagens valuta-
kurser, indregnes direkte i egenkapitalen under
reserve for nettoopskrivning efter indre veerdis
metode for sd vidt angar kapitalandele, der ma-
les efter indre veerdis metode, og ellers under

reserve for valutakursreguleringer.

Kursregulering af mellemveerender med selv-
steendige udenlandske enheder, der males efter
indre veerdis metode og hvor mellemveerendet
anses for en del af den samlede investering, ind-
regnes direkte i egenkapitalen under reserve for
valutakursreguleringer. Ved afheendelse af de
selvsteendige udenlandske enheder indregnes de
akkumulerede valutakursdifferencer i resultatop-

gorelsen.

BEIERHOLM

VI SKABER BALANCE

On recognition of independent foreign entities,
the income statements are translated at the
exchange rates applicable at the transaction
date or approximate average exchange rates.
The balance sheet items are translated using the
exchange rates applicable at the balance sheet
date. Foreign currency translation adjustments
arising from the translation of equity at the
beginning of the year using the exchange rates
applicable at the balance sheet date and from
the translation of income statements from
average exchange rates to the exchange rates
applicable at the balance sheet date are
recognised directly in equity under the reserve
for net revaluation according to the equity
method in respect of investments measured ac-
cording to the equity method, and otherwise un-
der the foreign currency translation reserve.

Translation adjustments of intercompany
balances with independent foreign entities,
measured using the equity method and where
the balance is considered to be part of the
overall investment, are recognised directly in
equity under the foreign currency translation
reserve. On the divestment of foreign entities,
differences are

accumulated exchange

recognised in the income statement.
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18. Anvendt regnskabspraksis - fortsat -
Accounting policies - continued -

LEASINGKONTRAKTER

Leasingkontrakter vedrgrende aktiver, hvor
selskabet har alle vaesentlige fordele og risici for-
bundet med ejendomsretten over aktivet (finan-
sielle leasingkontrakter), indregnes i balancen.
Finansielt leasede aktiver og dertilhgrende lea-
singforpligtelser maéles ved ferste indregning til
dagsveerdien af det leasede aktiv eller nutidsveer-
dien af de fremtidige leasingydelser, hvis denne
er lavere. Finansielt leasede aktiver behandles

efterfglgende som gvrige tilsvarende aktiver.

Leasingforpligtelser vedrerende finansielt lease-
de aktiver indregnes i balancen som geldsfor-
pligtelser. Efter forste indregning males leasing-
forpligtelser til amortiseret kostpris, hvorefter
leasingydelsens rentedel indregnes i resultatop-

goerelsen over leasingperioden.

RESULTATOPGORELSE

Bruttofortjeneste

Bruttofortieneste indeholder nettoomseaetning og
omkostninger til révarer og hjeelpematerialer

samt andre eksterne omkostninger.

BEIERHOLM

VI SKABER BALANCE

LEASES

Leases relating to assets where the company
has substantially all the risks and benefits
incidental to the ownership of the asset (finance
leases) are recognised in the balance sheet. On
initial recognition, assets held under finance
leases and related lease commitments are
measured at the lower of the fair value of the
leased asset and the present value of future
lease payments. Subsequently, assets held under
finance leases are treated like other similar
assets.

Lease commitments relating to assets held
under finance leases are recognised in the
balance sheet as payables. Subsequent to initial
recognition, lease commitments are measured at
amortised cost according to which the interest
element of the lease payment is recognised in

the income statement over the lease term.

INCOME STATEMENT

Gross profit

Gross profit comprises revenue and raw
materials and consumables and other external

expenses.
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18. Anvendt regnskabspraksis - fortsat -
Accounting policies - continued -

Nettoomseaetning

Indteegter fra salg af varer indregnes i resultatop-
gerelsen, safremt levering og risikoovergang til
keber har fundet sted inden udgangen af regn-
skabsaret, og nar salgsbelgbet kan opgeres pali-
deligt og forventes indbetalt. Nettoomseetning
males til dagsveerdi og opgeres ekskl. moms og
afgifter opkreevet pa vegne af tredjemand samt

med fradrag af rabatter.

Omkostninger til ravarer og hjselpema-
terialer

Omkostninger til rdvarer og hjeelpematerialer
omfatter arets forbrug af rdvarer og hjeelpemate-
rialer med tilleeg af eventuelle forskydninger i la-

gerbeholdningen, herunder evt. svind.

Under omkostninger til ravarer og hjselpemate-
rialer indregnes tillige nedskrivninger pa lager-
beholdninger af rdvarer og hjelpematerialer i det
omfang, de ikke overstiger normale nedskrivnin-

ger.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter om-
kostninger til distribution, salg og reklame, ad-
ministration, lokaler og tab pa debitorer i det
omfang, de ikke overstiger normale nedskrivnin-

ger.

Personaleomkostninger

Personaleomkostninger omfatter lgn, gager samt

gvrige personalerelaterede omkostninger.

BEIERHOLM

VI SKABER BALANCE

Revenue

Income from the sale of goods is recognised in
the income statement if delivery has taken place
and the risk has passed to the buyer before the
end of the financial year and where the selling
price can be determined reliably and is expected
to be paid. Revenue is measured at fair value
and is determined exclusive of VAT and other
taxes collected on behalf of third parties and less

discounts.

Costs of raw materials and consumables

Costs of raw materials and consumables
comprise raw materials and consumables used
for the year as well as any changes in

inventories, including any inventory wastage.

Write-downs of inventories of raw materials and
consumables are also recognised under raw
materials and consumables to the extent that

these do not exceed normal write-downs.

Other external expenses

Other external expenses comprise costs relating
to distribution, sales and advertising and
administration, premises and bad debts to the
extent that these do not exceed normal write-

downs.

Staff costs

Staff costs comprise wages and salaries as well

as other staff-related costs.
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18. Anvendt regnskabspraksis - fortsat -
Accounting policies - continued -

Af- og nedskrivninger

Afskrivninger pa materielle anleegsaktiver tilsig-
ter, at der sker systematisk afskrivning over akti-
vernes forventede brugstid. Der foretages line-
aere afskrivninger baseret pa felgende brugstider

og restveerdier:

Depreciation and impairment losses

The depreciation of property, plant and equip-
ment aim at systematic depreciation over the
expected useful lives of the assets. Assets are
depreciated according to the straight-line
method based on the following expected useful

lives and residual values:

Resi-

Brugs- Rest- Useful dual

tid, veerdi lives, value

ar DKK years DKK

Produktionsanleeg og maski- 5-10 0 Plant and machinery 5-10 0

ner

Andre anleeg, driftsmateriel 3-b 0 Other plant, fixtures and 3-b 0

og inventar fittings, tools and
equipment

Afskrivningsgrundlaget er aktivets kostpris fra-
trukket forventet restveerdi ved afsluttet brugs-
tid. Afskrivningsgrundlaget reduceres endvidere
med eventuelle nedskrivninger. Brugstiden og
restveerdien fastseettes, nar aktivet er klar til
brug, og revurderes arligt.

Nedskrivninger af materielle anleegsaktiver
foretages efter anvendt regnskabspraksis omtalt

i afsnittet "Nedskrivning af anleegsaktiver”.

Andre driftsomkostninger

Andre driftsomkostninger omfatter omkostnin-
ger af sekundeer karakter i forhold til virksomhe-
dens aktiviteter, herunder omkostninger ved ud-
lejningsaktivitet og tab ved salg af immaterielle

og materielle anleegsaktiver.

BEIERHOLM

VI SKABER BALANCE

The basis of depreciation is the cost of the asset
less the expected residual value at the end of the
useful life. Moreover, the basis of depreciation is
reduced by any impairment losses. The useful
life and residual value are determined when the

asset is ready for use and reassessed annually.

Property, plant and equipment are impaired in
accordance with the accounting policies
referred to in the ‘Impairment losses on fixed

assets’ section.

Other operating expenses

Other operating expenses comprise costs of a
secondary nature in relation to the enterprise’s
activities, including costs relating to rental
activities and losses on the sale of intangible

assets and property, plant and equipment.
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18. Anvendt regnskabspraksis - fortsat -
Accounting policies - continued -

Indtaegter af kapitalandele i tilknyttede
virksomheder

For kapitalandele i dattervirksomheder, der ma-
les efter indre vaerdis metode, indregnes andelen
af virksomhedernes resultat i resultatopgerelsen
efter eliminering af wurealiserede interne
gevinster og tab og med fradrag af eventuel af-

og nedskrivning af goodwill.

Indteegter af kapitalandele i dattervirksomheder

omfatter ligeledes gevinster og tab ved salg af
kapitalandele.

Andre finansielle poster

Under andre finansielle poster indregnes rente-
indteegter og renteomkostninger, rentedelen af
finansielle leasingydelser, valutakursgevinster og

-tab ved transaktioner i fremmed valuta m.v.

Skat af arets resultat

Arets aktuelle og udskudte skatter indregnes i
resultatopgerelsen som skat af arets resultat
med den del, der kan henfores til arets resultat,
og direkte i egenkapitalen med den del, der kan
henferes til poster indregnet direkte i egenkapi-

talen.

Selskabet er sambeskattet med danske koncern-

forbundne virksomheder.

BEIERHOLM

VI SKABER BALANCE

Income from equity investments in group
entreprises

For equity investments in equity investments in
subsidiaries, measured using the equity method,
the share of the enterprises’ profit or loss is
recognised in the income statement after
elimination of unrealised intercompany profits
and losses and less any goodwill amortisation

and impairment losses.

Income from equity investments in equity
investments in subsidiaries also comprises gains

and losses on the sale of equity investments.

Other net financials

Interest income and interest expenses, the
interest element of finance lease payments, for-
eign exchange gains and losses on transactions
denominated in foreign currencies etc. are
recognised in other net financials.

Tax on profit/loss for the year

The current and deferred tax for the year is
recognised in the income statement as tax on
the profit/loss for the year with the portion
attributable to the profit/loss for the year, and
directly in equity with the portion attributable to

amounts recognised directly in equity.

The company is jointly taxed with Danish

consolidated enterprises.
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18. Anvendt regnskabspraksis - fortsat -
Accounting policies - continued -

Den aktuelle danske selskabsskat fordeles ved
afregning af sambeskatningsbidrag mellem de
sambeskattede virksomheder i forhold til disses
skattepligtige indkomster. I tilknytning hertil
modtager virksomheder med skattemaessigt
underskud sambeskatningsbidrag fra virksomhe-
der, der har kunnet anvende dette underskud til

nedseettelse af eget skattemaessigt overskud.

BALANCE

Materielle anlsegsaktiver

Materielle anleegsaktiver omfatter pro-
duktionsanleeg og maskiner samt andre anleeg,

driftsmateriel og inventar.

Materielle anleegsaktiver males i balancen til
kostpris med fradrag af akkumulerede af- og

nedskrivninger.

Kostprisen omfatter anskaffelsesprisen samt om-
kostninger direkte tilknyttet anskaffelsen indtil

aktivet er klar til brug. Renter af ldn til at

finansiere fremstillingen indregnes ikke i
kostprisen.
Materielle  anleegsaktiver afskrives lineeert

baseret pa brugstider og restveerdier, som

fremgar af afsnittet "Af- og nedskrivninger”.

Materielle anleegsaktiver under udferelse

Materielle anleegsaktiver under udferelse maéles
til kostpris. Afholdte omkostninger vedrgrende
materielle  anlegsaktiver under udferelse
overfegres til den relevante aktivkategori, nar ak-

tivet er klar til brug.

BEIERHOLM

VI SKABER BALANCE

In connection with the settlement of joint
taxation contributions, the current Danish
income tax is allocated between the jointly taxed
enterprises in proportion to their taxable
incomes. This means that enterprises with a tax
loss receive joint taxation contributions from
enterprises which have been able to use this loss

to reduce their own taxable profit.

BALANCE SHEET

Property, plant and equipment

Property, plant and equipment comprise plant
and machinery as well as other fixtures and

fittings, tools and equipment.

Property, plant and equipment are measured in
the balance sheet at cost less accumulated

depreciation and impairment losses.

Cost comprises the purchase price and expenses
resulting directly from the purchase until the
asset is ready for use. Interest on loans arranged

to finance production is not included in the cost.

Property, plant and equipment are depreciated
using the straight-line method based on useful

lives and residual values, which are stated in the

‘Depreciation and impairment losses' section.

Property, plant and equipment under construc-
tion

Property, plant and equipment under construc-
tion are measured at cost. Costs incurred on

property,
construction are transferred to the relevant asset

plant and equipment under

category when the asset is ready for use.
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Accounting policies - continued -

Gevinster eller tab ved afhsendelse af materielle

anlaeegsaktiver

Gevinster eller tab ved afheendelse af materielle
anleegsaktiver opgeres som forskellen mellem en
eventuel salgspris med fradrag af salgsomkost-
ninger og den regnskabsmaessige veerdi pa
salgstidspunktet fratrukket eventuelle omkost-

ninger til bortskaffelse.

Kapitalandele i tilknyttede virksomheder

Kapitalandele i dattervirksomheder indregnes og
males efter indre veerdis metode. Pa kapitalande-
le i dattervirksomheder betragtes indre veerdis

metode som en malemetode.

Kapitalandele, som males efter indre veerdis me-
tode, males ved ferste indregning til kostpris.
Transaktionsomkostninger, der direkte kan hen-
fores til erhvervelsen, indregnes i kostprisen for

kapitalandelene.

Efterfelgende indregning og méling af kapitalan-
dele efter indre veerdis metode indebeerer, at ka-
pitalandelene males til den forholdsmeessige an-
del af virksomhedernes regnskabsmaessige indre
veerdi, opgjort efter ejervirksomhedens regn-
skabspraksis, reguleret for resterende veerdi af
goodwill samt gevinster og tab ved transaktioner
med de pageeldende virksomheder. Kapitalande-
le, hvor oplysninger til brug for indregning efter
indre veerdis metode ikke er kendte, maéles til

kostpris.

BEIERHOLM

VI SKABER BALANCE

Gains and losses on the disposal of property,

plant and equipment

Gains and losses on the disposal of property,
plant and equipment are determined as the
difference between the selling price, if any, less
selling costs and the carrying amount at the date

of disposal less any costs of disposal.

Equity investments in group entreprises

Equity investments in subsidiaries are
recognised and measured according to the
equity method. For equity investments in
subsidiaries, the equity method is considered a
measurement method.

On initial recognition, equity investments
measured according to the equity method are
measured at cost. Transaction costs directly
attributable to the acquisition are recognised in

the cost of equity investments.

Under

measurement of equity investments according

subsequent recognition and
to the equity method, equity investments are
measured at the proportionate share of the
enterprises' equity value, determined according
to the accounting policies of the parent, adjusted
for the remaining value of goodwill and gains
and losses on transactions with the enterprises
in question. Equity investments, where
information for recognition according to the
equity method is not known, are measured at

cost.
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Kapitalandele med regnskabsmeessig negativ
veerdi males til DKK 0. Tilgodehavender, der an-
ses for at veere en del af den samlede investering
i de pageeldende virksomheder, nedskrives med
en eventuel resterende negativ indre veerdi. @v-
rige tilgodehavender hos disse virksomheder
nedskrives i det omfang, tilgodehavendet vurde-
res uerholdeligt. Der indregnes en hensat forplig-
telse til at deekke den resterende negative indre
veerdi i det omfang, selskabet har en retlig eller
faktisk forpligtelse til at deekke den pageeldende

virksomheds forpligtelser.

Gevinster eller tab ved afheendelse af kapitalan-
dele opgeres som forskellen mellem afhsendelses-
summen og den regnskabsmeessige veerdi af net-
toaktiver pa salgstidspunktet inkl. ikke afskrevet
goodwill samt forventede omkostninger til salg
eller afvikling. Gevinster og tab indregnes i re-
sultatopgerelsen under indteegter af kapitalande-

le.

Nedskrivning af anleegsaktiver

Den regnskabsmeessige veerdi af anlegsaktiver,
der ikke males til dagsveerdi, vurderes arligt for
indikationer pé& veerdiforringelse ud over det,

som udtrykkes ved afskrivning.

Hvis selskabets realiserede afkast af et aktiv eller
en gruppe af aktiver er lavere end forventet, an-

ses dette som en indikation pa veerdiforringelse.
Foreligger der indikationer pd veerdiforringelse,

foretages nedskrivningstest af hvert enkelt aktiv

henholdsvis hver gruppe af aktiver.

BEIERHOLM

VI SKABER BALANCE

Equity investments with a negative carrying
amount are measured at DKK 0. Receivables that
are considered part of the combined investment
in the enterprises in question are impaired by
any remaining negative equity value. Other
receivables from such enterprises are impaired
to the extent that such receivables are
considered uncollectible. Provisions to cover the
remaining negative equity value are recognised
to the extent that the company has a legal or
constructive obligation to cover the liabilities of

the enterprise in question.

Gains or losses on disposal of equity
investments are determined as the difference
between the disposal consideration and the
carrying amount of net assets at the time of sale,
including non-amortised goodwill, as well as the
expected costs of divestment or discontinuation.
Gains and losses are recognised in the income
under income  from

statement equity

investments.

Impairment losses on fixed assets

The carrying amount of fixed assets which are
not measured at fair value is assessed annually
for indications of impairment over and above

what is reflected in depreciation.

If the company's realised return on an asset or a
group of assets is lower than expected, this is

considered an indication of impairment.
If there are indications of impairment, an

impairment test is conducted of individual

assets or groups of assets.
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18. Anvendt regnskabspraksis - fortsat -
Accounting policies - continued -

Der foretages nedskrivning til genindvindings-
veerdien, hvis denne er lavere end den regn-

skabsmeessige veerdi.

Som genindvindingsveerdi anvendes den hgjeste
veerdi af nettosalgspris og kapitalveerdi. Kapital-
veerdien opgeres som nutidsveerdien af de for-
ventede nettopengestrgmme fra anvendelsen af
aktivet eller aktivgruppen samt forventede net-
topengestrgmme ved salg af aktivet eller aktiv-

gruppen efter endt brugstid.

Nedskrivninger tilbageferes, ndr begrundelsen

for nedskrivningen ikke leengere bestar.

Varebeholdninger

Varebeholdninger males til kostpris pa grundlag

af FIFO-metoden. Der nedskrives til nettorealisa-
tionsveerdien, hvis denne er lavere.

Kostpris for rdvarer og hjeelpematerialer samt
handelsvarer opgeres som kgbspriser med tilleeg
af omkostninger direkte foranlediget af anskaffel-

sen.

Kostpris for fremstillede faerdigvarer og varer un-
der fremstilling opgeres som veaerdien af direkte
medgédede materialer og lgn. Renter af 1an til at
finansiere fremstillingen indregnes ikke i kost-
prisen.

Nettorealisationsveerdien for varebeholdninger
opgeres som salgssum med fradrag af feerdigge-
relsesomkostninger og omkostninger, der afhol-
des for at effektuere salget, og fastseettes under
hensyntagen til omsaettelighed, ukurans og ud-

vikling i forventet salgspris.

BEIERHOLM

VI SKABER BALANCE

The assets or groups of assets are impaired to
the lower of recoverable amount and carrying

amount.

The higher of net selling price and value in use
is used as the recoverable amount. The value in
use is determined as the present value of
expected net cash flows from the use of the
asset or group of assets as well as expected net
cash flows from the sale of the asset or group of

assets after the expiry of their useful lives.

Impairment losses are reversed when the

reasons for the impairment no longer exist.

Inventories

Inventories are measured at cost calculated
according to the FIFO-method. Inventories are
written down to the lower of cost and net

realisable value.

The cost of raw materials and consumables as
well as goods for resale is determined as
purchase prices plus expenses resulting directly

from the purchase.

The cost of manufactured finished goods and
work in progress is determined as the value of
direct material and labour costs. Interest on

loans arranged to finance production is not
included in the cost.

The net realisable value of inventories is
determined as the selling price less costs of
completion and costs necessary to make the sale
and is determined taking into account
marketability, obsolescence and the expected

development in the selling price.
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18. Anvendt regnskabspraksis - fortsat -
Accounting policies - continued -

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
hvilket seedvanligvis svarer til palydende veerdi
med fradrag af nedskrivninger til imgdegéaelse af
tab.

Nedskrivninger til imedegaelse af tab opgeres pa
grundlag af en individuel vurdering af de enkelte
tilgodehavender, nar der pa individuelt niveau
foreligger en objektiv indikation p4, at et tilgode-

havende er veerdiforringet.

Deposita, der er indregnet under aktiver, omfat-
ter betalte deposita til udlejer vedrgrende

selskabets indgéede lejeaftaler.

Periodeafgraensningsposter

Periodeafgreensningsposter, der er indregnet un-
der aktiver, omfatter afholdte omkostninger ved-

rerende efterfolgende regnskabsar.

Likvide beholdninger

Likvide beholdninger omfatter indestdende pa

bankkonti samt kontante beholdninger.

Egenkapital

Forslag til udbytte for regnskabsaret indregnes

som seerlig post under egenkapitalen.

Nettoopskrivning af kapitalandele, som maéles
efter indre veerdis metode, indregnes under
egenkapitalen i reserve for nettoopskrivning ef-
ter indre veerdis metode i det omfang, den regn-

skabsmeessige veerdi overstiger kostprisen.

BEIERHOLM

VI SKABER BALANCE

Receivables

Receivables are measured at amortised cost,
which usually corresponds to the nominal value,

less write-downs for bad debts.

Write-downs for bad debts are determined based
on an individual assessment of each receivable if
there is no objective evidence of individual

impairment of a receivable.

Deposits recognised under assets comprise
deposits paid to the lessor under leases entered

into by the company.

Prepayments

Prepayments recognised under assets comprise
costs incurred in respect of subsequent financial

years.

Cash

Cash includes deposits in bank accounts as well

as operating cash.

Equity

The proposed dividend for the financial year is

recognised as a separate item in equity.

The net revaluation of equity investments
measured according to the equity method is
recognized in the net revaluation reserve in
equity according to the equity method to the
extent that the carrying amount exceeds the

cost.

41

Penneo dokumentnagle: 1D5EQ-BX6EX-H6KUT-8P6IB-Y8C8K-KZCBP



FlowCon International ApS

Noter
Notes

18. Anvendt regnskabspraksis - fortsat -
Accounting policies - continued -

Aktuelle og udskudte skatter

Skyldig og tilgodehavende aktuel skat indregnes
i balancen som beregnet skat af arets skatteplig-
tige indkomst, reguleret for betalte acontoskat-

ter.

Skyldige og tilgodehavende sambeskatningsbi-
drag indregnes i balancen som selskabsskat un-

der tilgodehavender eller geeldsforpligtelser.

Udskudte skatteforpligtelser og udskudte skatte-
aktiver beregnes af alle midlertidige forskelle
mellem regnskabsmeaessige og skattemaessige
veerdier af aktiver og forpligtelser. Der indregnes
dog ikke udskudt skat af midlertidige forskelle
vedrgrende skattemaessigt ikke afskrivningsbe-
rettiget goodwill samt andre poster, hvor midler-
tidige forskelle, bortset fra virksomhedsoverta-
gelser, er opstdet pa anskaffelsestidspunktet
uden at have effekt pa resultat eller skattepligtig
indkomst. I de tilfeelde, hvor opgerelse af skatte-
veerdien kan foretages efter forskellige beskat-
ningsregler, males udskudt skat pa grundlag af
den af ledelsen planlagte anvendelse af aktivet

henholdsvis afvikling af forpligtelsen.

Udskudte skatteaktiver indregnes med den veer-
di, de efter vurdering forventes at kunne realise-
res til ved modregning i udskudte skatteforplig-

telser eller ved udligning i skat af fremtidig ind-
tjening.

Udskudt skat maéles pa grundlag af de skattereg-

ler og skattesatser, der med balancedagens lov-
givning vil veere geeldende, nar den udskudte

skat forventes udlgst som aktuel skat.

BEIERHOLM

VI SKABER BALANCE

Current and deferred tax

Current tax payable and receivable is recognised
in the balance sheet as tax computed on the

basis of the taxable income for the year, adjusted
for tax paid on account.

Joint taxation contributions payable and
receivable are recognised as income tax under

receivables or payables in the balance sheet.

Deferred tax liabilities and tax assets are
recognised on the basis of all temporary
differences between the carrying amounts and
tax bases of assets and liabilities. However,
deferred tax is not recognised on temporary
differences relating to goodwill which is non-
amortisable for tax purposes and other items
where temporary differences, except for
acquisitions, have arisen at the date of
acquisition without affecting the net profit or
loss for the year or the taxable income. In cases
where the tax value can be determined
according to different taxation rules, deferred tax
is measured on the basis of management's
intended use of the asset or settlement of the

liability.

Deferred tax assets are recognised, following an
assessment, at the expected realisable value

through offsetting against deferred tax liabilities
or elimination in tax on future earnings.

Deferred tax is measured on the basis of the tax
rules and at the tax rates which, according to
the legislation in force at the balance sheet date,
will be applicable when the deferred tax is

expected to crystallise as current tax.
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18. Anvendt regnskabspraksis - fortsat -
Accounting policies - continued -

Gealdsforpligtelser

Langfristede geeldsforpligtelser males til kostpris
pa tidspunktet for stiftelse af geeldsforholdet (1&n-
optagelsen). Geeldsforpligtelserne males herefter
til amortiseret kostpris, hvor kurstab og ldneom-
kostninger indregnes i resultatopgerelsen som
en finansiel omkostning over lgbetiden péa
grundlag af den beregnede, effektive rente pa

tidspunktet for stiftelse af geeldsforholdet.

Kortfristede finansielle gaeldsforpligtelser méles
til amortiseret kostpris, hvilket normalt svarer til
geldens palydende vesrdi. @vrige kortfristede
geeldsforpligtelser males til nettorealisationsveer-
di.

Modtagne forudbetalinger fra kunder

Modtagne forudbetalinger fra kunder omfatter
beleb modtaget fra kunder forud for tidspunktet
for levering af den aftalte vare eller feerdiggerelse

af den aftalte tjenesteydelse.

BEIERHOLM

VI SKABER BALANCE

Payables

Long-term payables are measured at cost at the
time of contracting such liabilities (raising of the
loan). The payables are subsequently measured
at amortised cost where capital losses and loan
expenses are recognised in the income
statement as a financial expense over the term
of the payable on the basis of the calculated
effective interest rate in force at the time of

contracting the liability.

Short-term financial payables are measured at
amortised cost, normally corresponding to the
nominal value of such payables. Other short-
term payables are measured at net realisable

value.

Prepayments received from customers

Prepayments received from customers comprise
amounts received from customers prior to the
time and date of delivery of the agreed product

or completion of the agreed service.
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18. Anvendt regnskabspraksis - fortsat -
Accounting policies - continued -

PENGESTROMSOPGORELSE

Pengestromsopgerelsen opstilles efter den indi-
rekte metode og viser pengestrgmme fra driften,
investeringer og finansiering samt likvider ved

arets begyndelse og slutning.

Pengestreamme fra driften opgeres som arets re-
sultat, reguleret for ikke kontante driftsposter,
betalte selskabsskatter og sendringer i driftskapi-

talen.

Pengestremme fra investeringer omfatter betal-
inger i forbindelse med kegb og salg af virksom-
heder og finansielle aktiver samt keb, udvikling,
forbedring og salg af immaterielle og materielle

anleegsaktiver.

Pengestrgmme fra finansiering omfatter sendrin-
ger i selskabets anpartskapital og omkostninger
forbundet hermed og finansiering fra udbetalt
udbytte til ejerne, samt optagelse af og afdrag pa
langfristede geeldsforpligtelser. Endvidere omfat-
ter pengestrgmme fra finansiering ydelser pé fi-

nansielle leasingkontrakter.

Likviditeten ved arets begyndelse og slutning

sammensaetter sig af likvide beholdninger.

BEIERHOLM

VI SKABER BALANCE

CASH FLOW STATEMENT

The cash flow statement is prepared using the
indirect method, showing cash flows from
operating, investing and financing activities as
well as cash and cash equivalents at the

beginning and end of the year.

Cash flows from operating activities comprise
the net profit or loss for the year, adjusted for
non-cash operating items, income tax paid and

changes in working capital.

Cash flows from investing activities comprise
payments in connection with the acquisition
and divestment of companies and financial
assets as well as the purchase, development,
improvement and sale of intangible assets and

property, plant and equipment.

Cash flows from financing activities comprise
changes in the company's share capital and as-
sociated costs and financing from and dividends
paid to shareholders as well as the arrangement
and repayment of long-term payables. Cash
flows from financing activities also comprise

finance lease payments.

Cash and cash equivalents at the beginning and

end of the year comprise cash.
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            SHA-256
            5a4d57c0f996fc3c16ac440ce732653898cd69b578b3eb004120e883cce12bf8
            
                                    
                                                                            direktør
                                            
                            
        
            
            2023 Årsrapport FlowCon International ApS
            1D5EQ-BX6EX-H6KUT-8P6IB-Y8C8K-KZCBP
            SHA-256
            e17d50fe2b17fc05f0a5a3457d4f6aa12802cec9b1cb7fbd1916f65487b0383f
            
                                    
                                                                            direktør
                                            
                                    
                                                                            bestyrelsesmedlem
                                            
                            
        
    

            
            
                
    
    
        
            
                
            
            
                
                    Erklæring og samtykke
                

                
                    
                        Med min underskrift bekræfter jeg indholdet og alle datoer i de følgende dokumenter, identificeret ved deres dokumentnøgle og kryptografiske hash-værdi.
                    

                    
                        Jeg accepterer, at mit fulde navn, min aktuelle IP-adresse samt mit offentlige certifikat gemmes og opbevares digitalt, med det formål at kunne påvise underskriftens gyldighed.                    

                    
                        Oplysningerne indlejres i underskriften, og er derved tilgængeligt for alle, med adgang til det underskrevne materiale.
                    

                    
                        Endvidere, med min signatur accepterer jeg den til enhver tid gældende slutbruger licensaftale (EULA) for brugen af Penneo Digital Signatur Platform: https://penneo.com/eula                      

                

                
                    Dokumenter der underskrives

                    
                        
                            
                                
                                    
                                

                                
                                    Jeg underskriver dokumentet ""                                


                                
                                                                                                            - 
                                            på vegne af  
                                            som 

                                

                                
                                    
                                        Dokumentnøgle: 
                                    

                                    
                                        Dokumentets kryptografiske  hash-værdi: 
                                    

                                

                            

                        
                    

                

            


            
        
         Uf+F7KrlYp4hrV3JqRrOshyJgNiTNMsRQUe7o+sEqcE=   VqIYhSNe4h5QQS7EjbOckZl/Kc1p2BEITxqNwydde3Q=      AQAB           2024-06-09T13:15:48.594Z     G1FfxQoAW5C1eDOidHeUlg+32KZToU8yBTXAh2Cxp2U=  CN=Penneo Production CA Sign Root g1r20240514, O=Penneo A/S, L=Copenhagen, C=DK 1242372788737505679379715725343593285015872322825        



            
                
            
            2023 Ajourføringsprotokollat FlowCon International ApS
            CVP5I-KVYJ0-8FPMU-TE2JD-0K6TH-T1ABI
            SHA-256
            ca95f740cec8157b2c40215bdfbd4c0fee3bff85a8ff95aeb0f6fac80dbd1b39
            
                                    
                                                                            bestyrelsesformand
                                            
                            
        
            
            2023 Internt årsregnskab FlowCon International ApS
            XDZKF-3K281-EIQ3H-57JWN-FSWB3-Z3SSM
            SHA-256
            f0b810170f0da7026b032a8d06d183b76b37d9080552eb5cb790b36912bcbfea
            
                                    
                                                                            bestyrelsesformand
                                            
                            
        
            
            2023 Regnskabserklæring 040624 FlowCon International ApS
            VJPO3-4MHQ7-UMNCN-C4Q11-V42HV-Y62QZ
            SHA-256
            8bd021a2c3d1bb5b97334cb24a828bd3033090ceeb653bee7e4b5a9ea9bfc812
            
                                    
                                                                            bestyrelsesformand
                                            
                            
        
            
            2023 Revisionsprotokollat FlowCon International ApS
            Z6G7E-7MA15-6Y1U6-B1KDN-7ZSQ0-GEOH2
            SHA-256
            5b9e43d768df4abde754f6601446e6eb5fedde10091446fb8398ac69b6a978f4
            
                                    
                                                                            bestyrelsesformand
                                            
                            
        
            
            2023 Årsrapport FlowCon International ApS
            1D5EQ-BX6EX-H6KUT-8P6IB-Y8C8K-KZCBP
            SHA-256
            e17d50fe2b17fc05f0a5a3457d4f6aa12802cec9b1cb7fbd1916f65487b0383f
            
                                    
                                                                            bestyrelsesformand
                                            
                            
        
    

            
            
                
    
    
        
            
                
            
            
                
                    Erklæring og samtykke
                

                
                    
                        Med min underskrift bekræfter jeg indholdet og alle datoer i de følgende dokumenter, identificeret ved deres dokumentnøgle og kryptografiske hash-værdi.
                    

                    
                        Jeg accepterer, at mit fulde navn, min aktuelle IP-adresse samt mit offentlige certifikat gemmes og opbevares digitalt, med det formål at kunne påvise underskriftens gyldighed.                    

                    
                        Oplysningerne indlejres i underskriften, og er derved tilgængeligt for alle, med adgang til det underskrevne materiale.
                    

                    
                        Endvidere, med min signatur accepterer jeg den til enhver tid gældende slutbruger licensaftale (EULA) for brugen af Penneo Digital Signatur Platform: https://penneo.com/eula                      

                

                
                    Dokumenter der underskrives

                    
                        
                            
                                
                                    
                                

                                
                                    Jeg underskriver dokumentet ""                                


                                
                                                                                                            - 
                                            på vegne af  
                                            som 

                                

                                
                                    
                                        Dokumentnøgle: 
                                    

                                    
                                        Dokumentets kryptografiske  hash-værdi: 
                                    

                                

                            

                        
                    

                

            


            
        
         r+jwrqL8iQOepzweIkBCguuQhuwfddLblRUlQ5LGK0g=   Nyz0m72yU4XDx6S4SYg8+Iom8gdB6mulsRPkzZJvalc=      AQAB           2024-06-10T07:06:27.829Z     QVbphjhq/yAJjPpp8VAnLp2o235/oP6vZQu6tMHoRMg=  CN=Penneo Production CA Sign Root g1r20240514, O=Penneo A/S, L=Copenhagen, C=DK 217681029002529349582757187796171367982479848999        



            
                
            
            2023 Ajourføringsprotokollat FlowCon International ApS
            CVP5I-KVYJ0-8FPMU-TE2JD-0K6TH-T1ABI
            SHA-256
            ca95f740cec8157b2c40215bdfbd4c0fee3bff85a8ff95aeb0f6fac80dbd1b39
            
                                    
                                                                            bestyrelsesmedlem
                                            
                            
        
            
            2023 Internt årsregnskab FlowCon International ApS
            XDZKF-3K281-EIQ3H-57JWN-FSWB3-Z3SSM
            SHA-256
            f0b810170f0da7026b032a8d06d183b76b37d9080552eb5cb790b36912bcbfea
            
                                    
                                                                            bestyrelsesmedlem
                                            
                            
        
            
            2023 Regnskabserklæring 040624 FlowCon International ApS
            VJPO3-4MHQ7-UMNCN-C4Q11-V42HV-Y62QZ
            SHA-256
            8bd021a2c3d1bb5b97334cb24a828bd3033090ceeb653bee7e4b5a9ea9bfc812
            
                                    
                                                                            bestyrelsesmedlem
                                            
                            
        
            
            2023 Revisionsprotokollat FlowCon International ApS
            Z6G7E-7MA15-6Y1U6-B1KDN-7ZSQ0-GEOH2
            SHA-256
            5b9e43d768df4abde754f6601446e6eb5fedde10091446fb8398ac69b6a978f4
            
                                    
                                                                            bestyrelsesmedlem
                                            
                            
        
            
            2023 Årsrapport FlowCon International ApS
            1D5EQ-BX6EX-H6KUT-8P6IB-Y8C8K-KZCBP
            SHA-256
            e17d50fe2b17fc05f0a5a3457d4f6aa12802cec9b1cb7fbd1916f65487b0383f
            
                                    
                                                                            bestyrelsesmedlem
                                            
                            
        
    

            
            
                
    
    
        
            
                
            
            
                
                    Erklæring og samtykke
                

                
                    
                        Med min underskrift bekræfter jeg indholdet og alle datoer i de følgende dokumenter, identificeret ved deres dokumentnøgle og kryptografiske hash-værdi.
                    

                    
                        Jeg accepterer, at mit fulde navn, min aktuelle IP-adresse samt mit offentlige certifikat gemmes og opbevares digitalt, med det formål at kunne påvise underskriftens gyldighed.                    

                    
                        Oplysningerne indlejres i underskriften, og er derved tilgængeligt for alle, med adgang til det underskrevne materiale.
                    

                    
                        Endvidere, med min signatur accepterer jeg den til enhver tid gældende slutbruger licensaftale (EULA) for brugen af Penneo Digital Signatur Platform: https://penneo.com/eula                      

                

                
                    Dokumenter der underskrives

                    
                        
                            
                                
                                    
                                

                                
                                    Jeg underskriver dokumentet ""                                


                                
                                                                                                            - 
                                            på vegne af  
                                            som 

                                

                                
                                    
                                        Dokumentnøgle: 
                                    

                                    
                                        Dokumentets kryptografiske  hash-værdi: 
                                    

                                

                            

                        
                    

                

            


            
        
         r+jwrqL8iQOepzweIkBCguuQhuwfddLblRUlQ5LGK0g=   ZIM1WBrOu65h6dNxLhyZQ4JOKnaC3b73drxaiCYxz9k=      AQAB           2024-06-13T13:20:53.304Z     4OsOT+xzumtyaX70HcRmZw7NeCaHS9TU9i+ZfDFlEcU=  CN=Penneo Production CA Sign Root g1r20240514, O=Penneo A/S, L=Copenhagen, C=DK 91453613376712266461025844156519633769078924317        



            
                
            
            2023 Ajourføringsprotokollat FlowCon International ApS
            CVP5I-KVYJ0-8FPMU-TE2JD-0K6TH-T1ABI
            SHA-256
            ca95f740cec8157b2c40215bdfbd4c0fee3bff85a8ff95aeb0f6fac80dbd1b39
            
                                    
                                                                            bestyrelsesmedlem
                                            
                            
        
            
            2023 Internt årsregnskab FlowCon International ApS
            XDZKF-3K281-EIQ3H-57JWN-FSWB3-Z3SSM
            SHA-256
            f0b810170f0da7026b032a8d06d183b76b37d9080552eb5cb790b36912bcbfea
            
                                    
                                                                            bestyrelsesmedlem
                                            
                            
        
            
            2023 Regnskabserklæring 040624 FlowCon International ApS
            VJPO3-4MHQ7-UMNCN-C4Q11-V42HV-Y62QZ
            SHA-256
            8bd021a2c3d1bb5b97334cb24a828bd3033090ceeb653bee7e4b5a9ea9bfc812
            
                                    
                                                                            bestyrelsesmedlem
                                            
                            
        
            
            2023 Revisionsprotokollat FlowCon International ApS
            Z6G7E-7MA15-6Y1U6-B1KDN-7ZSQ0-GEOH2
            SHA-256
            5b9e43d768df4abde754f6601446e6eb5fedde10091446fb8398ac69b6a978f4
            
                                    
                                                                            bestyrelsesmedlem
                                            
                            
        
            
            2023 Årsrapport FlowCon International ApS
            1D5EQ-BX6EX-H6KUT-8P6IB-Y8C8K-KZCBP
            SHA-256
            e17d50fe2b17fc05f0a5a3457d4f6aa12802cec9b1cb7fbd1916f65487b0383f
            
                                    
                                                                            bestyrelsesmedlem
                                            
                            
        
    

            
            
                
    
    
        
            
                
            
            
                
                    Erklæring og samtykke
                

                
                    
                        Med min underskrift bekræfter jeg indholdet og alle datoer i de følgende dokumenter, identificeret ved deres dokumentnøgle og kryptografiske hash-værdi.
                    

                    
                        Jeg accepterer, at mit fulde navn, min aktuelle IP-adresse samt mit offentlige certifikat gemmes og opbevares digitalt, med det formål at kunne påvise underskriftens gyldighed.                    

                    
                        Oplysningerne indlejres i underskriften, og er derved tilgængeligt for alle, med adgang til det underskrevne materiale.
                    

                    
                        Endvidere, med min signatur accepterer jeg den til enhver tid gældende slutbruger licensaftale (EULA) for brugen af Penneo Digital Signatur Platform: https://penneo.com/eula                      

                

                
                    Dokumenter der underskrives

                    
                        
                            
                                
                                    
                                

                                
                                    Jeg underskriver dokumentet ""                                


                                
                                                                                                            - 
                                            på vegne af  
                                            som 

                                

                                
                                    
                                        Dokumentnøgle: 
                                    

                                    
                                        Dokumentets kryptografiske  hash-værdi: 
                                    

                                

                            

                        
                    

                

            


            
        
         x2fiXXHvRVg/6jyO4GqxambWL+C5DQ/T5knVFVWbYX4=   LkQrOQt3GXrga5rZo61Sj7G8R02WU8xS6Iq6NOwxS8c=      AQAB           2024-06-13T14:16:59.836Z     rYlG2XOXaDa4dAnSdUkc0L20REo5yYX7bf2ysbM/MR4=  CN=Penneo Production CA Sign Root g1r20240514, O=Penneo A/S, L=Copenhagen, C=DK 622169533297859018777082988482362753054307056699        



            
                
            
            2023 Ajourføringsprotokollat FlowCon International ApS
            CVP5I-KVYJ0-8FPMU-TE2JD-0K6TH-T1ABI
            SHA-256
            ca95f740cec8157b2c40215bdfbd4c0fee3bff85a8ff95aeb0f6fac80dbd1b39
            
                                    
                                                    Beierholm
                                                                            statsautoriseret revisor
                                            
                            
        
            
            2023 Internt årsregnskab FlowCon International ApS
            XDZKF-3K281-EIQ3H-57JWN-FSWB3-Z3SSM
            SHA-256
            f0b810170f0da7026b032a8d06d183b76b37d9080552eb5cb790b36912bcbfea
            
                                    
                                                    Beierholm
                                                                            statsautoriseret revisor
                                            
                            
        
            
            2023 Revisionsprotokollat FlowCon International ApS
            Z6G7E-7MA15-6Y1U6-B1KDN-7ZSQ0-GEOH2
            SHA-256
            5b9e43d768df4abde754f6601446e6eb5fedde10091446fb8398ac69b6a978f4
            
                                    
                                                    Beierholm
                                                                            statsautoriseret revisor
                                            
                            
        
            
            2023 Skattemæssigt årsregnskab FlowCon International ApS
            WOHEM-XVA0G-NIK7M-XTA3E-NUMP8-O77CI
            SHA-256
            5a4d57c0f996fc3c16ac440ce732653898cd69b578b3eb004120e883cce12bf8
            
                                    
                                                    Beierholm
                                                                            statsautoriseret revisor
                                            
                            
        
            
            2023 Årsrapport FlowCon International ApS
            1D5EQ-BX6EX-H6KUT-8P6IB-Y8C8K-KZCBP
            SHA-256
            e17d50fe2b17fc05f0a5a3457d4f6aa12802cec9b1cb7fbd1916f65487b0383f
            
                                    
                                                    Beierholm
                                                                            statsautoriseret revisor
                                            
                            
        
    

            
            
                
    
    
        
            
                
            
            
                
                    Erklæring og samtykke
                

                
                    
                        Med min underskrift bekræfter jeg indholdet og alle datoer i de følgende dokumenter, identificeret ved deres dokumentnøgle og kryptografiske hash-værdi.
                    

                    
                        Jeg accepterer, at mit fulde navn, min aktuelle IP-adresse samt mit offentlige certifikat gemmes og opbevares digitalt, med det formål at kunne påvise underskriftens gyldighed.                    

                    
                        Oplysningerne indlejres i underskriften, og er derved tilgængeligt for alle, med adgang til det underskrevne materiale.
                    

                    
                        Endvidere, med min signatur accepterer jeg den til enhver tid gældende slutbruger licensaftale (EULA) for brugen af Penneo Digital Signatur Platform: https://penneo.com/eula                      

                

                
                    Dokumenter der underskrives

                    
                        
                            
                                
                                    
                                

                                
                                    Jeg underskriver dokumentet ""                                


                                
                                                                                                            - 
                                            på vegne af  
                                            som 

                                

                                
                                    
                                        Dokumentnøgle: 
                                    

                                    
                                        Dokumentets kryptografiske  hash-værdi: 
                                    

                                

                            

                        
                    

                

            


            
        
         F7R+Oxz6pzHaUgZ1luC6hShNJ9mPAUPGTDdfiP4N/fo=   LVsZDegSA3P7WySjGrO3a47BDMBXAsxJLoiA9IcL1qY=      AQAB           2024-06-13T14:24:40.098Z     Gd5NLAEjehA2Rrc68LG8SMneCsR5m0i3K2fO7ntV+Rc=  CN=Penneo Production CA Sign Root g1r20240514, O=Penneo A/S, L=Copenhagen, C=DK 207005804227450377559116620181158173305767241175        



            
                
            
            2023 Generalforsamlingsreferat 040624
            XI2UY-TBDX8-T1JWW-PXPA1-XOAW2-6NOTY
            SHA-256
            87585746ba60d6873c2f803413e6731702e73021a0e367115f31ce486b089963
            
                                    
                                                                            dirigent
                                            
                            
        
            
            2023 Årsrapport FlowCon International ApS
            1D5EQ-BX6EX-H6KUT-8P6IB-Y8C8K-KZCBP
            SHA-256
            e17d50fe2b17fc05f0a5a3457d4f6aa12802cec9b1cb7fbd1916f65487b0383f
            
                                    
                                                                            dirigent
                                            
                            
        
    

            
            
                
    
    
        
            
                
            
            
                
                    Erklæring og samtykke
                

                
                    
                        Med min underskrift bekræfter jeg indholdet og alle datoer i de følgende dokumenter, identificeret ved deres dokumentnøgle og kryptografiske hash-værdi.
                    

                    
                        Jeg accepterer, at mit fulde navn, min aktuelle IP-adresse samt mit offentlige certifikat gemmes og opbevares digitalt, med det formål at kunne påvise underskriftens gyldighed.                    

                    
                        Oplysningerne indlejres i underskriften, og er derved tilgængeligt for alle, med adgang til det underskrevne materiale.
                    

                    
                        Endvidere, med min signatur accepterer jeg den til enhver tid gældende slutbruger licensaftale (EULA) for brugen af Penneo Digital Signatur Platform: https://penneo.com/eula                      

                

                
                    Dokumenter der underskrives

                    
                        
                            
                                
                                    
                                

                                
                                    Jeg underskriver dokumentet ""                                


                                
                                                                                                            - 
                                            på vegne af  
                                            som 

                                

                                
                                    
                                        Dokumentnøgle: 
                                    

                                    
                                        Dokumentets kryptografiske  hash-værdi: 
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  2024-06-07 11:59:28 UTC   Signe Lund Larsen          212.98.xxx.xxx    The document was created                                                                                                                                            
  2024-06-07 11:59:30 UTC   Signe Lund Larsen          212.98.xxx.xxx    A signing link was activated for "Bjarne Wittendorff Ibsen"                                                                                                         
  2024-06-07 11:59:30 UTC   Signe Lund Larsen          212.98.xxx.xxx    A signing link was activated for "Kasper Green Jensen"                                                                                                              
  2024-06-07 11:59:30 UTC   Signe Lund Larsen          212.98.xxx.xxx    A signing link was activated for "Torben Wittendorff Ibsen"                                                                                                         
  2024-06-07 11:59:30 UTC   Signe Lund Larsen          212.98.xxx.xxx    A signing link was activated for "Eva Marie Boch"                                                                                                                   
  2024-06-07 11:59:30 UTC   Signe Lund Larsen          212.98.xxx.xxx    A signing link was activated for "Simon Bisbo"                                                                                                                      
  2024-06-07 11:59:32 UTC   Signe Lund Larsen          xxx.xxx.xxx.xxx   A signing request email was sent to "Bjarne Wittendorff Ibsen" at "bwi@flowcon.com"                                                                                 
  2024-06-07 11:59:32 UTC   Signe Lund Larsen          xxx.xxx.xxx.xxx   A signing request email was sent to "Torben Wittendorff Ibsen" at "twi@flowcon.com"                                                                                 
  2024-06-07 11:59:32 UTC   Signe Lund Larsen          xxx.xxx.xxx.xxx   A signing request email was sent to "Eva Marie Boch" at "evamariecph@gmail.com"                                                                                     
  2024-06-07 11:59:33 UTC   Signe Lund Larsen          xxx.xxx.xxx.xxx   A signing request email was sent to "Simon Bisbo" at "sbi@prelectronics.com"                                                                                        
  2024-06-07 11:59:39 UTC   Eva Marie Boch             66.249.xxx.xxx    The signing request email was opened by the signer                                                                                                                  
  2024-06-07 12:12:24 UTC   Eva Marie Boch             66.249.xxx.xxx    The signing request email was opened by the signer                                                                                                                  
  2024-06-07 12:14:31 UTC   Bjarne Wittendorff Ibsen   80.62.xxx.xxx     The document was viewed by the signer                                                                                                                               
  2024-06-07 12:19:45 UTC   Torben Wittendorff Ibsen   87.49.xxx.xxx     The document was viewed by the signer                                                                                                                               
  2024-06-07 12:32:29 UTC   Signe Lund Larsen          212.98.xxx.xxx    The document was viewed                                                                                                                                             
  2024-06-07 12:36:39 UTC   Penneo system              87.49.xxx.xxx     The document was viewed                                                                                                                                             
  2024-06-07 12:37:26 UTC   Torben Wittendorff Ibsen   87.49.xxx.xxx     The document was viewed by the signer                                                                                                                               
  2024-06-07 12:37:28 UTC   Penneo system              87.49.xxx.xxx     The document was viewed                                                                                                                                             
  2024-06-07 12:37:44 UTC   Torben Wittendorff Ibsen   87.49.xxx.xxx     The signer signed the document as bestyrelsesmedlem, direktør, bestyrelsesmedlem, bestyrelsesmedlem, bestyrelsesmedlem, direktør, direktør, bestyrelsesmedlem       
  2024-06-07 19:20:17 UTC   Bjarne Wittendorff Ibsen   172.225.xxx.xxx   The signing request email was opened by the signer                                                                                                                  
  2024-06-07 19:20:20 UTC   Bjarne Wittendorff Ibsen   45.134.xxx.xxx    The document was viewed by the signer                                                                                                                               
  2024-06-07 19:20:40 UTC   Penneo system              45.134.xxx.xxx    The document was viewed                                                                                                                                             
  2024-06-09 13:01:15 UTC   Penneo system              xxx.xxx.xxx.xxx   A signing request reminder email was sent to "Bjarne Wittendorff Ibsen" at "bwi@flowcon.com"                                                                        
  2024-06-09 13:01:15 UTC   Penneo system              xxx.xxx.xxx.xxx   A signing request reminder email was sent to "Eva Marie Boch" at "evamariecph@gmail.com"                                                                            
  2024-06-09 13:01:15 UTC   Penneo system              xxx.xxx.xxx.xxx   A signing request reminder email was sent to "Simon Bisbo" at "sbi@prelectronics.com"                                                                               
  2024-06-09 13:07:32 UTC   Eva Marie Boch             66.102.xxx.xxx    The signing request email was opened by the signer                                                                                                                  
  2024-06-09 13:12:50 UTC   Bjarne Wittendorff Ibsen   104.28.xxx.xxx    The signing request email was opened by the signer                                                                                                                  
  2024-06-09 13:15:05 UTC   Bjarne Wittendorff Ibsen   45.134.xxx.xxx    The document was viewed by the signer                                                                                                                               
  2024-06-09 13:15:39 UTC   Penneo system              45.134.xxx.xxx    The document was viewed                                                                                                                                             
  2024-06-09 13:17:02 UTC   Bjarne Wittendorff Ibsen   45.134.xxx.xxx    The document was viewed by the signer                                                                                                                               
  2024-06-09 13:17:04 UTC   Penneo system              45.134.xxx.xxx    The document was viewed                                                                                                                                             
  2024-06-09 13:17:17 UTC   Bjarne Wittendorff Ibsen   45.134.xxx.xxx    The signer signed the document as bestyrelsesformand, dirigent, bestyrelsesformand, bestyrelsesformand, bestyrelsesformand, dirigent, bestyrelsesformand            
  2024-06-10 05:27:43 UTC   Signe Lund Larsen          212.98.xxx.xxx    The document was viewed                                                                                                                                             
  2024-06-10 07:00:22 UTC   Simon Bisbo                165.225.xxx.xxx   The document was viewed by the signer                                                                                                                               
  2024-06-10 07:00:41 UTC   Penneo system              165.225.xxx.xxx   The document was viewed                                                                                                                                             
  2024-06-10 07:01:33 UTC   Simon Bisbo                165.225.xxx.xxx   The document was viewed by the signer                                                                                                                               
  2024-06-10 07:01:38 UTC   Penneo system              165.225.xxx.xxx   The document was viewed                                                                                                                                             
  2024-06-10 07:06:29 UTC   Simon Bisbo                165.225.xxx.xxx   The signer signed the document as bestyrelsesmedlem, bestyrelsesmedlem, bestyrelsesmedlem, bestyrelsesmedlem, bestyrelsesmedlem                                     
  2024-06-10 12:35:12 UTC   Signe Lund Larsen          212.98.xxx.xxx    The document was viewed                                                                                                                                             
  2024-06-10 12:36:38 UTC   Signe Lund Larsen          212.98.xxx.xxx    The document was viewed                                                                                                                                             
  2024-06-10 12:43:27 UTC   Signe Lund Larsen          212.98.xxx.xxx    The document was viewed                                                                                                                                             
  2024-06-11 05:28:35 UTC   Signe Lund Larsen          212.98.xxx.xxx    The document was viewed                                                                                                                                             
  2024-06-11 07:01:22 UTC   Signe Lund Larsen          212.98.xxx.xxx    The document was viewed                                                                                                                                             
  2024-06-11 13:04:23 UTC   Penneo system              xxx.xxx.xxx.xxx   A signing request reminder email was sent to "Eva Marie Boch" at "evamariecph@gmail.com"                                                                            
  2024-06-11 13:04:33 UTC   Eva Marie Boch             66.102.xxx.xxx    The signing request email was opened by the signer                                                                                                                  
  2024-06-12 05:01:17 UTC   Eva Marie Boch             66.102.xxx.xxx    The signing request email was opened by the signer                                                                                                                  
  2024-06-12 05:01:17 UTC   Eva Marie Boch             66.102.xxx.xxx    The signing request email was opened by the signer                                                                                                                  
  2024-06-13 13:11:22 UTC   Penneo system              xxx.xxx.xxx.xxx   A signing request reminder email was sent to "Eva Marie Boch" at "evamariecph@gmail.com"                                                                            
  2024-06-13 13:11:28 UTC   Eva Marie Boch             66.102.xxx.xxx    The signing request email was opened by the signer                                                                                                                  
  2024-06-13 13:12:58 UTC   Eva Marie Boch             66.102.xxx.xxx    The signing request email was opened by the signer                                                                                                                  
  2024-06-13 13:13:04 UTC   Eva Marie Boch             131.165.xxx.xxx   The document was viewed by the signer                                                                                                                               
  2024-06-13 13:19:26 UTC   Penneo system              131.165.xxx.xxx   The document was viewed                                                                                                                                             
  2024-06-13 13:20:23 UTC   Eva Marie Boch             131.165.xxx.xxx   The document was viewed by the signer                                                                                                                               
  2024-06-13 13:20:25 UTC   Penneo system              131.165.xxx.xxx   The document was viewed                                                                                                                                             
  2024-06-13 13:20:54 UTC   Eva Marie Boch             131.165.xxx.xxx   The signer signed the document as bestyrelsesmedlem, bestyrelsesmedlem, bestyrelsesmedlem, bestyrelsesmedlem, bestyrelsesmedlem                                     
  2024-06-13 13:20:55 UTC   Signe Lund Larsen          xxx.xxx.xxx.xxx   A signing request email was sent to "Kasper Green Jensen" at "kgj@beierholm.dk"                                                                                     
  2024-06-13 14:07:56 UTC   Kasper Green Jensen        212.98.xxx.xxx    The signing request email was opened by the signer                                                                                                                  
  2024-06-13 14:08:00 UTC   Kasper Green Jensen        212.98.xxx.xxx    The document was viewed by the signer                                                                                                                               
  2024-06-13 14:08:27 UTC   Penneo system              212.98.xxx.xxx    The document was viewed                                                                                                                                             
  2024-06-13 14:16:54 UTC   Kasper Green Jensen        212.98.xxx.xxx    The document was viewed by the signer                                                                                                                               
  2024-06-13 14:16:55 UTC   Penneo system              212.98.xxx.xxx    The document was viewed                                                                                                                                             
  2024-06-13 14:17:01 UTC   Kasper Green Jensen        212.98.xxx.xxx    The signer signed the document as statsautoriseret revisor, statsautoriseret revisor, statsautoriseret revisor, statsautoriseret revisor, statsautoriseret revisor  
  2024-06-13 14:17:02 UTC   Signe Lund Larsen          xxx.xxx.xxx.xxx   A signing request email was sent to "Bjarne Wittendorff Ibsen" at "bwi@flowcon.com"                                                                                 
  2024-06-13 14:19:11 UTC   Bjarne Wittendorff Ibsen   104.28.xxx.xxx    The signing request email was opened by the signer                                                                                                                  
  2024-06-13 14:19:26 UTC   Bjarne Wittendorff Ibsen   45.134.xxx.xxx    The document was viewed by the signer                                                                                                                               
  2024-06-13 14:22:27 UTC   Bjarne Wittendorff Ibsen   45.134.xxx.xxx    The document was viewed by the signer                                                                                                                               
  2024-06-13 14:25:13 UTC   Penneo system              45.134.xxx.xxx    The document was viewed                                                                                                                                             
  2024-06-13 14:25:59 UTC   Bjarne Wittendorff Ibsen   45.134.xxx.xxx    The document was viewed by the signer                                                                                                                               
  2024-06-13 14:26:04 UTC   Penneo system              45.134.xxx.xxx    The document was viewed                                                                                                                                             
  2024-06-13 14:26:11 UTC   Penneo system              45.134.xxx.xxx    The document signing process was completed                                                                                                                          
  2024-06-13 14:26:11 UTC   Bjarne Wittendorff Ibsen   45.134.xxx.xxx    The signer signed the document as bestyrelsesformand, dirigent, bestyrelsesformand, bestyrelsesformand, bestyrelsesformand, dirigent, bestyrelsesformand            
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