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Entity details
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Statement by Management

The Board of Directors and the Executive Board have today considered and approved the annual report of 
 for the financial year  - .

Blue 
Water International A/S 01.01.2021 31.12.2021

The annual report is presented in accordance with the Danish Financial Statements Act.

In  opinion, the financial statements give a true and fair view of the Entity’s financial position at  
and of the results of its operations for the financial year  - .

our 31.12.2021
01.01.2021 31.12.2021

 believe that the management commentary contains a fair review of the affairs and conditions referred to 
therein.
We

 recommend the annual report for adoption at the Annual General Meeting.We

Esbjerg, 29.03.2022

Executive Board

Søren Nørgaard Thomsen
CEO

 

Dan Gregers Nissen

 

Flemming Busch

 

Thomas Bek

 

Board of Directors

Kurt Skov
chairman

 

Jørgen Meyer
vice chairman

 

Niels Stie Kaalund
vice chairman

 

Torben Bjerre-Madsen
 

Merete Søby
 

Anne Roed Skov
 

Robert Steen Kledal
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Independent auditor's report

To the shareholders of Blue Water International A/S

Opinion
We have audited the financial statements of  for the financial year  -   
 ,  which comprise the income statement, balance sheet, statement of changes in equity and   notes, 
including a  summary of significant accounting policies. The financial statements are prepared in  accordance with 
the  Danish Financial Statements Act.

  In our opinion, the financial statements give a true and fair view of the Entity’s financial position at  
and of the results of its operations for the financial year  -   in accordance  with the Danish 
Financial Statements Act.

Blue Water International A/S 01.01.2021
31.12.2021

31.12.2021
01.01.2021 31.12.2021

Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (ISAs) and additional 
requirements  applicable in Denmark. Our responsibilities under those standards and requirements are further 
 described in the "Auditor’s responsibilities for the audit of the financial statements" section of this auditor’s  
report. We are independent of the Entity in accordance with the International Ethics Standards Board for  
 Accountants’ International Code of Ethics for Professional Accountants (IESBA Code) and the additional ethical  
 requirements applicable in Denmark, and we have fulfilled our other ethical responsibilities in accordance with  
 these requirements and the IESBA Code. We believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis  for our opinion.

Management's responsibilities for the financial statements
Management is responsible for the preparation of financial statements that give a true and fair view in 
accordance  with the Danish Financial Statements Act, and for such internal control as Management determines 
 is necessary to enable the preparation of financial statements that are free from material misstatement, 
 whether due to fraud or error.

 In preparing the financial statements, Management is responsible for assessing the Entity’s ability to continue 
 as a going concern, for disclosing, as applicable, matters related to going concern, and for using the going 
 concern basis of accounting in preparing the financial statements unless Management either intends to liquidate 
 the Entity or to cease operations, or has no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 
 free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes 
 our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted 
 in accordance with ISAs and the additional requirements applicable in Denmark will always detect a material 
 misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, 
 individually or in the aggregate, they could reasonably be expected to influence the economic decisions of 
 users taken on the basis of these financial statements.

 As part of an audit conducted in accordance with ISAs and the additional requirements applicable in Denmark, 
 we exercise professional judgement and maintain professional scepticism throughout the audit. We also:
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Blue Water International A/S | Independent auditor's report 5

Identify and assess the risks of material misstatement of the financial statements, whether due to 
 fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
 that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
 material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
 involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
 that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
 effectiveness of the Entity’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
 and related disclosures made by Management. 

Conclude on the appropriateness of Management’s use of the going concern basis of accounting in 
 preparing the financial statements, and, based on the audit evidence obtained, whether a material 
 uncertainty exists related to events or conditions that may cast significant doubt on the Entity’s ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required to 
 draw attention in our auditor’s report to the related disclosures in the financial statements or, if such 
 disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
 obtained up to the date of our auditor’s report. However, future events or conditions may cause the 
 Entity to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures 
 in the notes, and whether the financial statements represent the underlying transactions and 
 events in a manner that gives a true and fair view.

We communicate with those charged with governance regarding, among other matters, the planned scope 
 and timing of the audit and significant audit findings, including any significant deficiencies in internal control 
 that we identify during our audit.
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Blue Water International A/S | Independent auditor's report 6

Statement on the management commentary
Management is responsible for the management commentary. 

 Our opinion on the financial statements does not cover the management commentary, and we do not express 
 any form of assurance conclusion thereon. 

 In connection with our audit of the financial statements, our responsibility is to read the management 
 commentary and, in doing so, consider whether the management commentary is materially inconsistent with 
 the financial statements or our knowledge obtained in the audit or otherwise appears to be materially  misstated. 

 Moreover, it is our responsibility to consider whether the management commentary provides the information 
 required under the Danish Financial Statements Act.

Based on the work we have performed, we conclude that the management commentary is in accordance with 
 the financial statements and has been prepared in accordance with the requirements of the Danish Financial 
 Statements Act. We did not identify any material misstatement of the management commentary.

Esbjerg, 29.03.2022

Deloitte
Statsautoriseret Revisionspartnerselskab
CVR No. 33963556

Jørn Jepsen
State Authorised Public Accountant

Identification No (MNE) mne24824

Peder Rene Pedersen
State Authorised Public Accountant

Identification No (MNE) mne23334
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Blue Water International A/S | Management commentary 7

Management commentary

Primary activities
The company’s activities comprise the possession of shares.  

Description of material changes in activities and finances
The company’s income statement for the financial year 01.01.2021 – 31.12.2021 shows a profit before tax of DKK
 62 million, and the company’s balance sheet at 31.12.2021 shows a total of DKK 323 million and equity of DKK 
206 million.  

 The performance from the company’s oil, energy, wind and project related activities has developed positively in 
2021.
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Blue Water International A/S | Income statement for 2021 8

Income statement for 2021

Notes  
2021

DKK'000  
2020

DKK'000

Gross profit/loss (192) (310)

Income from investments in group enterprises 58,076 47,805

Income from investments in associates 2,391 2,436

Income from  financial assets 2,321 0

Other financial income 1 1,393 3,857

Other financial expenses 2 (2,699) (2,423)

Profit/loss before tax 61,290 51,365

Tax on profit/loss for the year 3 391 (465)

Profit/loss for the year 61,681 50,900

   

Proposed distribution of profit and loss

Retained earnings 61,681 50,900

Proposed distribution of profit and loss 61,681 50,900
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Blue Water International A/S | Balance sheet at 31.12.2021 9

Balance sheet at 31.12.2021

Assets

Notes  
2021

DKK'000  
2020

DKK'000

Investments in group enterprises  205,733 177,051

Investments in associates 15,669 13,098

Other investments 15,188 10,267

Financial assets 4 236,590 200,416

Fixed assets 236,590 200,416

Receivables from group enterprises 76,965 23,264

Receivables from associates 8,693 2,976

Other receivables 487 2,223

Joint taxation contribution receivable 301 0

Receivables 86,446 28,463

Cash 0 226

Current assets 86,446 28,689

Assets 323,036 229,105
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Blue Water International A/S | Balance sheet at 31.12.2021 10

Equity and liabilities

Notes  
2021

DKK'000  
2020

DKK'000

Contributed capital 25,000 25,000

Reserve for net revaluation according to the equity method 98,023 48,528

Retained earnings 83,188 63,999

Equity 206,211 137,527

Provisions for investments in group enterprises 10,612 6,483

Provisions for investments in associates 45 0

Provisions 10,657 6,483

Bank loans 36 0

Payables to group enterprises 105,932 84,511

Income tax payable 0 383

Other payables 200 201

Current liabilities other than provisions 106,168 85,095

Liabilities other than provisions 106,168 85,095

Equity and liabilities 323,036 229,105

Contingent liabilities 5

Assets charged and collateral 6

Group relations 7

Pe
nn

eo
 d

ok
um

en
tn

øg
le

: 4
G

H
H

0-
BQ

Z7
N

-Q
0N

P3
-1

EO
37

-N
PH

FZ
-J

A0
BP



Blue Water International A/S | Statement of changes in equity for 2021 11

Statement of changes in equity for 
2021

Contributed 
capital

 DKK'000

Reserve for 
net 

revaluation 
according to 

the equity 
method
 DKK'000

Retained 
earnings
 DKK'000

Total
 DKK'000

Equity beginning of year 25,000 48,528 63,999 137,527

Exchange rate adjustments 0 7,003 0 7,003

Profit/loss for the year 0 42,492 19,189 61,681

Equity end of year 25,000 98,023 83,188 206,211
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Notes

 Other financial income 1

 
2021

DKK'000  
2020

DKK'000

Financial income from group enterprises 1,393 906

Other financial income 0 2,951

1,393 3,857

 Other financial expenses2

 
2021

DKK'000  
2020

DKK'000

Financial expenses from group enterprises 1,755 2,308

Other financial expenses 944 115

2,699 2,423

 Tax on profit/loss for the year3

 
2021

DKK'000  
2020

DKK'000

Current tax (293) 470

Adjustment concerning previous years (98) (5)

(391) 465
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Blue Water International A/S | Notes 13

 Financial assets4
Investments in

 group 
enterprises

 DKK'000

Investments in
 associates

 DKK'000

Other 
investments

 DKK'000

Cost beginning of year 105,410 2,816 25,055

Exchange rate adjustments (228) 0 0

Additions 15,181 200 0

Disposals 0 0 2,600

Cost end of year 120,363 3,016 27,655

Revaluations beginning of year 71,641 10,282 0

Exchange rate adjustments 6,957 3 0

Amortisation of goodwill (445) 0 0

Share of profit/loss for the year 58,489 2,391 0

Dividend (56,644) (68) 0

Investments with negative equity value depreciated over 
receivables

1,243 0 0

Investments with negative equity value transferred to 
provisions

4,129 45 0

Revaluations end of year 85,370 12,653 0

Impairment losses beginning of year 0 0 (14,788)

Fair value adjustments 0 0 2,321

Impairment losses end of year 0 0 (12,467)

Carrying amount end of year 205,733 15,669 15,188

Goodwill or negative goodwill recognised during the financial 
year

13,768 0
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Blue Water International A/S | Notes 14

Investments in subsidiaries Registered in
Corporate 

form

Equity
 interest

 %

Blue Water Middle East A/S Esbjerg, 
Denmark

A/S 100

Blue Water Shipping SARL Lorient, France SARL 100

Blue Water Shipping LLC Moscow, Russia LLC 100

Blue Water Shipping US Inc. New Jersey, USA Inc. 100

Blue Water Shipping de Brazil Ltda São Paulo, 
 Brazil

Ltda 100

BWCNH ApS Esbjerg, 
 Denmark

ApS 100

Blue Water Shipping OY Helsingfors, 
 Finland

OY 100

Blue Water Shipping AS Oslo, Norway AS 100

P/F Blue Water Shipping Island P/F 100

Blue Water Shipping AB Göteborg, 
 Sweden

AB 100

Blue Water Stevedoring A/S Esbjerg, 
 Denmark

A/S 100

Blue Water Greenland A/S Sermersooq, 
 Greenland

A/S 100

Blue Water Logistics UK Ltd. Manchester, 
 United Kingdom

Ltd. 100

Blue Water Shipping B.V. Amsterdam, 
 Netherlands

B.V. 100

Blue Water Shipping ehf. Reykjavik, 
 Iceland

ehf. 100

Blue Water Transport PTY Ltd. Sydney, 
 Australia

Ltd. 100

Aarhus Logistics Center A/S Aarhus, 
 Denmark

A/S 100

Blue Water Shipping España S.A Barcelona, 
 Spain 

S.A. 75

Blue Water Shipping UK Ltd. Manchester, 
 United Kingdom

Ltd. 100

Blue Water Ireland Ltd. Dublin, Ireland Ltd. 100

Blue Water Shipping Poland SP.Z.O.O Warszawa, 
 Poland

SPZOO 100

Blue water Shipping Portugal, Unipessoal Lda. Lisbon, Portugal
 

Lda. 100

Blue Water International FZCO Dubai, United 
 Arab Emirates

FZCO 100
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Blue Water International A/S | Notes 15

Blue Water International Ltd. Ho Chi Minh, 
 Vietnam

Ltd. 100

Blue Water Shipping Trinidad & Tobago Ltd. Trinidad & 
Tobago

Ltd. 100

Blue Water Shipping Inc. Guyana Inc. 100

Blue Water Thyborøn A/S Thyborøn, 
Danmark

A/S 70 

Freightway International Ltd. Newfoundland, 
Canada

Ltd. 100

Investments in associates Registered in
Corporate  

 form

Equity 
  interest 

  %

Esbjerg Marine Service K/S Esbjerg, 
 Denmark

K/S 31,7

Komplementarselskabet Esbjerg Marine Service ApS Esbjerg, 
 Denmark

ApS 33,3

Team Esbjerg Elite Håndbold A/S Esbjerg, 
 Denmark

A/S 33,3

Esbjerg Tubular Services ApS Esbjerg, 
 Denmark

ApS 50

Blue Water BREB GmbH Cuxhaven, 
 Germany

GmbH 50

 Contingent liabilities5

 
2021

DKK'000  
2020

DKK'000

Recourse and non-recourse guarantee commitments 55,396 26,067

Contingent liabilities 55,396 26,067

The Company has presented a letter of support to Blue Water Shipping UK Ltd confirming that the company will 
provide the necessary liquidity in 2022.    

 The Company has provided material guarantees for fulfilment of contract obligations in Blue Water Logistics 
 UK Ltd.  

The Entity participates in a Danish joint taxationarrangement where Blue Water Holding A/S serves as the 
 administration company. According to the joint taxation provisions ofthe Danish Corporation Tax Act, the Entity 
 is therefore liable for income taxes etc for the jointly taxed entities, and for obligations, if any, relating to the 
 withholding of tax on interest, royalties and dividend for the jointlytaxed entities. The jointly taxed entities' total 
 known net liability under the joint taxation arrangement isdisclosed in the administration company's financial 
 statements. 
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Blue Water International A/S | Notes 16

 Assets charged and collateral6
None.

 Group relations7
Name and registered office of the Parent preparing consolidated financial statements for the largest group:   
 Blue Water Holding A/S, Esbjerg.

Name and registered office of the Parent preparing consolidated financial statements for the smallest group:
 Blue Water Holding A/S, Esbjerg.
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Blue Water International A/S | Accounting policies 17

Accounting policies

Reporting class
This annual report has been presented in accordance with the provisions of the Danish Financial Statements 
 Act governing reporting class B enterprises with addition of a few provisions for reporting class C.

The accounting policies applied to these financial statements are consistent with those applied last year.

Consolidated financial statements
Referring to section 112(2) of the Danish Financial Statements Act,  no consolidated financial statements have 
been prepared.

Recognition and measurement
Assets are recognised in the balance sheet when it is probable as a result of a prior event that future economic 
 benefits will flow to the Entity, and the value of the asset can be measured reliably. 

 Liabilities are recognised in the balance sheet when the Entity has a legal or constructive obligation as a 
 result of a prior event, and it is probable that future economic benefits will flow out of the Entity, and the 
 value of the liability can be measured reliably. 

 On initial recognition, assets and liabilities are measured at cost. Measurement subsequent to initial 
 recognition is effected as described below for each financial statement item. 

 Anticipated risks and losses that arise before the time of presentation of the annual report and that confirm 
 or invalidate affairs and conditions existing at the balance sheet date are considered at recognition and 
 measurement. 

 Income is recognised in the income statement when earned, whereas costs are recognised by the amounts 
 attributable to this financial year.

Foreign currency translation
On initial recognition, foreign currency transactions are translated applying the exchange rate at the  transaction 
date. Receivables, payables and other monetary items denominated in foreign currencies that  have not been 
settled at the balance sheet date are translated using the exchange rate at the balance  sheet date. Exchange 
differences that arise between the rate at the transaction date and the rate in effect  at the payment date, or the 
rate at the balance sheet date, are recognised in the income statement as  financial income or financial expenses. 

 When recognising foreign subsidiaries and associates that are independent entities, the income statements 
 are translated at average exchange rates for the months that do not significantly deviate from the rates at  the 
transaction date. Balance sheet items are translated using the exchange rates at the balance sheet date. Goodwill
 is considered belonging to the independent foreign entity and is translated using the exchange  rate at the 
balance sheet date. Exchange differences arising out of the translation of foreign subsidiaries’  equity at the 
beginning of the year at the balance sheet date exchange rates and out of the translation of income statements 
from average rates to the exchange rates at the balance sheet date are classified  directly as equity.

 Exchange adjustments of outstanding accounts with independent foreign subsidiaries, which are considered 
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Blue Water International A/S | Accounting policies 18

 part of the total investment in the subsidiary in question, are classified directly as equity.

When recognising foreign subsidiaries that are integral entities, monetary assets and liabilities are  translated 
using the exchange rates at the balance sheet date. Non-monetary assets and liabilities are  translated at the 
exchange rate at the time of acquisition or the time of any subsequent revaluation or writedown.  The items of the
 income statement are translated at the average rates of the months; however, items  deriving from non-monetary
 assets and liabilities are translated using the historical rates applicable to the  relevant non-monetary items.

Income statement
Gross profit or loss
Gross profit or loss comprises revenue, changes in work in progress, consumables and external expenses

Other external expenses
Other external expenses include expenses relating to the Entity’s ordinary activities, including expenses for 
 premises, stationery and office supplies, marketing costs, etc. This item also includes writedowns of 
 receivables recognised in current assets. 

Income from investments in group enterprises
Income from investments in group enterprises comprises the pro rata share of the individual 
 enterprises’ profit/loss after full elimination of intra-group profits or losses

Income from investments in associates
Income from investments in associates comprises the pro rata share of the individualassociates’ profit/loss after 
 pro rata elimination of intra-group profits or losses.

Income from other fixed asset investments 
Income from other fixed asset investments comprises gains in the form of interest, dividends, etc on fixed 
 asset investments which are not investments in group enterprises or associates. 

Other financial income
Other financial income comprises dividends etc received on other investments, interest income, including 
 interest income on receivables from group enterprises, net capital or exchange gains on securities, payables 
 and transactions in foreign currencies, amortisation of financial assets, and tax relief under the Danish 
 Tax Prepayment Scheme etc.

Other financial expenses
Other financial expenses comprise interest expenses, net capital or exchange losses on securities, payables and 
 transactions in foreign currencies, 
 amortisation of financial liabilities, and tax surcharge under the Danish Tax Prepayment Scheme etc

Tax on profit/loss for the year
Tax for the year, which consists of current tax for the year and changes in deferred tax, is recognised in the 
 income statement by the portion attributable to the profit for the year and recognised directly in equity bythe 
 portion attributable to entries directly in equity. 

 The Entity is jointly taxed with all Danish group enterprises. The current Danish income tax is allocatedamong the 
 jointly taxed entities proportionally to their taxable income (full allocation with a refundconcerning tax losses). 

The Entity is jointly taxed with all Danish group enterprises. The current Danish income tax is allocated  among the
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Blue Water International A/S | Accounting policies 19

 jointly taxed entities proportionally to their taxable income (full allocation with a refund  concerning tax losses).

Balance sheet
Investments in group enterprises
Investments in group enterprises are recognised and measured according to the equitymethod. This means that 
 investments are measured at the pro rata share of the enterprises’ equity value plus unamortised goodwill and 
 plus or minus unrealised intra-group profits or losses. 

 Group enterprises with negative equity value are measured at DKK 0. Any receivables from these enterprises 
 are written down to net realisable value based on a specific assessment. If the Parent has a legalor constructive 
 obligation to cover the liabilities of the relevant enterprise, and it is probable that suchobligation will involve a 
 loss, a provision is recognised that is measured at present value of the costsnecessary to settle the obligations at 
 the balance sheet date. 

 Upon distribution of profit or loss, net revaluation of investments in group enterprises is transferred toreserve 
 for net revaluation according to the equity method in equity. 

 Goodwill is the positive difference between cost of investments and fair value of assets and liabilities arising 
 fromacquisitions. Goodwill is amortised straight-line over its estimated useful life, which is fixed based on the 
 experience gained by Management for each business area. For one amount of goodwill, it has not beenpossible 
 to estimate useful life reliably, for which reason such useful life has been set at 10 years. For other amounts of 
 goodwill, useful life has been determined based on an assessment of whether the enterprisesare strategically 
 acquired enterprises with a strong market position and a long-term earnings profile and whether the amount of 
 goodwill includes intangible resources of a temporary nature that cannot beseparated and recognised as 
 separate assets. Useful lives are reassessed annually. The amortisation periodsused are 5 years. 
 Investments in group enterprises are written down to the lower of recoverable amount and carrying amount. 

Investments in associates
Investments in associates are recognised and measured according to the equity method. This 
 means that investments are measured at the pro rata share of the associates’ equity value and plus or minus 
 unrealised pro rata intra-group profits and losses. 

 Associates with negative equity value are measured at DKK 0. Any receivables from these enterprises are 
 written down to net realisable value based on a specific assessment. If the Parent has a legal or constructive 
 obligation to cover the liabilities of the relevant enterprise, and it is probable that such obligation will involve 
 a loss, a provision is recognised that is measured at present value of the costs necessary to settle the 
 obligations at the balance sheet date. 
 Upon distribution of profit or loss, net revaluation of investments in associates is transferred to reserve for 
 net revaluation according to the equity method in equity. 

 Investments in associates are written down to the lower of recoverable amount and carrying amount. 

Other investments
Other investments comprise listed securities which are measured at fair value (market price) at the balance 
 sheet date, and unlisted equity investments measured at the lower of cost and net realisable value. 

Receivables
Receivables are measured at amortised cost, usually equalling nominal value less writedowns for bad and 

Pe
nn

eo
 d

ok
um

en
tn

øg
le

: 4
G

H
H

0-
BQ

Z7
N

-Q
0N

P3
-1

EO
37

-N
PH

FZ
-J

A0
BP



Blue Water International A/S | Accounting policies 20

 doubtful debts. 

Joint taxation contributions receivable or payable
Current joint taxation contributions payable or joint taxation contributions receivable are recognised in the  
balance sheet, calculated as tax computed on the taxable income for the year, which has been adjusted for  
prepaid tax. For tax losses, joint taxation contributions receivable are only recognised if such losses are  expected 
to be used under the joint taxation arrangement.

Cash
Cash comprises cash in hand and bank deposits.

Other provisions
Other provisions comprise group enterprises with negative equity. If the negative equity value exceeds the 
 amount receivable, the remaining amounts is recognised under provisions if there is a legal or constructive 
 obligation to cover to cover the liabilities of the relevant group enterprises and associates. 

 Once it is probable that total costs will exceed total income from a contract in progress, provision is made 
 for the total loss estimated to result from the relevant contract.  

Other financial liabilities
Other financial liabilities are measured at amortised cost, which usually corresponds to nominal value.

Tax receivable or payable
Current tax receivable or payable is recognised in the balance sheet, stated as tax computed on this year's 
 taxable income, adjusted for prepaid tax.
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yS34K8fxA6GYD+2f5Q9SH/F6/t9qkEkZRvL47J77WzdFiNn2BzTz++0zVeiYGAMS7Larc8ZJNN/j
PtAvACdYaVHk8xGAGEH/ZxVrHy6VJjWfY9U6k91YNA+w3iM1dT2bJJHZMMbcHVsdcMNS17z8+Xin
LS/34fmmhgNoeS7JFt0cbRILKazBx5tc174ZHA==

 
 
 =


 
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzk5LjAuNDg0NC44NCBTYWZhcmkvNTM3LjM2
  signingRequestId MTIzMDAzMTY=
  document_digests W3sia2V5IjoiNEdISDAtQlFaN04tUTBOUDMtMUVPMzctTlBIRlotSkEwQlAiLCJkaWdlc3QiOiI2MWQzZTA5OGNmNWFiN2M1N2I1MWFhNzg0NzRjNWQzZjk3NTJhMTQ2ZWJiYjFmODJjNGYwOGJjNmMzNjg5MzY5IiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge RFpVWTYtWDA4NEMtSDZGNzAtNTdVRkktTkFERjQtSUxCTFE=
  TimeStamp MjAyMi0wMy0zMCAxNDo1NDo1MiswMDAw
  identityAssuranceLevel 2

            


  
 
 
 
 
 
 b1csms5vaHfeGf/n0HjhTSt57+LU6DvWDcf10eDeUdc=


 
bZTkxLyHWr3vayKN2s591OuaHcIX0RCl4lCFwI2i9vzT+raJDENqZER2A3I0r53dhLMfoaF2KAOR
oYDaYsrRVsJSS794oj0jzBzSnpYua2FmS2VOsjZy0sg5Q2mMl9vwm/P/YR4/ZsRVvFKbI9UQ9lzm
H19Y0pthlOzNRXweGyPspjPPGhKeg0FI6eSj5cRRTKzeZhEwL/d3jxIdst1Arf4k5t6iOWX6TsJ9
YgXrghDonK7Ebv/0t4LQQiqG2yl0ThK9dQxWH4s8HJpkSZFi0tmWf/n49owQ1cA3jaNPvoPO5Tue
vECl4DaLyeCOje2b8kvZZLp3jPzgeClFBZPRHQ==

 
 
 =


 
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzk5LjAuNDg0NC43NCBTYWZhcmkvNTM3LjM2IEVkZy85OS4wLjExNTAuNTU=
  signingRequestId MTIzMDAzMDU=
  document_digests W3sia2V5IjoiNEdISDAtQlFaN04tUTBOUDMtMUVPMzctTlBIRlotSkEwQlAiLCJkaWdlc3QiOiI2MWQzZTA5OGNmNWFiN2M1N2I1MWFhNzg0NzRjNWQzZjk3NTJhMTQ2ZWJiYjFmODJjNGYwOGJjNmMzNjg5MzY5IiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge VkJFRTAtTzZVQ1QtRUUyQjQtSU5WWTItVktHSVQtWUk1WUU=
  TimeStamp MjAyMi0wMy0zMCAxNTowMzoyMCswMDAw
  identityAssuranceLevel 2

            


  
 
 
 
 
 
 CMX40MSbogPjQTta83FfFNWgq6HUZ4Z0/pp/eP0tN7c=


 
GPvCeKF0Y2S5aIEyVEjDa8i5jVyHq9YXYX9nQikcIMVKWmA8Loh5mrPn/JD8H7hsB5lBK2436CkL
Zn7hUqEv8PaSJj620PG31X+T4QrRRub31h/6Noj9I23eZNpQtwsYi07kuchwvVw8WlRm4/CSuJ45
3JUEo3mopfhqpbdqLZOjmgiqeOHyu+oAEBNkRg8Cu9w0e8flab8PMrW6nWacqCfhiyN1VQq99zS8
zLTz7/CDTSpzXULnLcpgmK6FG7FTcWaEUMCm+U4bYQ8VQpcOqFQrQj5kpZ/ZnKeiww05+90iUZ4a
Eu16uxZSVpUPEfpjRcnKMSOYPJ4xU/ExHGy+KA==

 
 
 =


 
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzk5LjAuNDg0NC41MSBTYWZhcmkvNTM3LjM2IEVkZy85OS4wLjExNTAuMzY=
  signingRequestId MTIzMDAzMTc=
  document_digests W3sia2V5IjoiNEdISDAtQlFaN04tUTBOUDMtMUVPMzctTlBIRlotSkEwQlAiLCJkaWdlc3QiOiI2MWQzZTA5OGNmNWFiN2M1N2I1MWFhNzg0NzRjNWQzZjk3NTJhMTQ2ZWJiYjFmODJjNGYwOGJjNmMzNjg5MzY5IiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge RFpZQVMtMjNDMjMtMEFFRTMtVkxYSjMtSVFJVEktTTZZREQ=
  TimeStamp MjAyMi0wMy0zMCAxNToyNToyMCswMDAw
  identityAssuranceLevel 2

            


  
 
 
 
 
 
 cYqxY9q2XEZbgbYGAgm8e0O7XcIrRdJ0ShAk4hGdJ30=


 
hCloYpqHJk7jgetMwJGcDxIXW2RlzM6rUEWqGXsGK+Il0iXxsLuvXVQod29SAcEbcMLM3NyDI+Tc
Qx/wUfHuB9N/PbdNoFKwYEIKyHNV+FBxVtlYpDDSNslRZ4g7pl1T7qzmx2J7EmJ7fULeq2wUHAgb
ClpEz96hKcZPVK7rT+zhlmmN/Q9krDPdEWUws2ib14IuHdXsEuSEqAmLjIl/Uth/KydndFQ9poU/
0PuHKvstiboVNTtiSmJmWUUqhGLWzkABs75oALPPxg1ocAwf2tA6bOsQTyXktyVlRUJ2yzjzjxe1
gonUgddVN7dbkHVXhf7XqJMwDKyOEOlXjme9Uw==

 
 
 =


 
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKGlQaG9uZTsgQ1BVIGlQaG9uZSBPUyAxNV8zXzEgbGlrZSBNYWMgT1MgWCkgQXBwbGVXZWJLaXQvNjA1LjEuMTUgKEtIVE1MLCBsaWtlIEdlY2tvKSBWZXJzaW9uLzE1LjMgTW9iaWxlLzE1RTE0OCBTYWZhcmkvNjA0LjE=
  signingRequestId MTIzMDAzMDE=
  document_digests W3sia2V5IjoiNEdISDAtQlFaN04tUTBOUDMtMUVPMzctTlBIRlotSkEwQlAiLCJkaWdlc3QiOiI2MWQzZTA5OGNmNWFiN2M1N2I1MWFhNzg0NzRjNWQzZjk3NTJhMTQ2ZWJiYjFmODJjNGYwOGJjNmMzNjg5MzY5IiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge TEJaVTItVktaT0QtVVM4V0QtS0hWWkotOFhLNDEtM0syNkQ=
  TimeStamp MjAyMi0wMy0zMCAxNzoyNDo1OCswMDAw
  identityAssuranceLevel 2

            


  
 
 
 
 
 
 0H7P/L7Zum7OGzEcVnYhPjXfg5gT+oIn6dftAmV4nQU=


 
hX35XAY3pak/xkBfB30QlMlq8JXGLJswijtBwhvdJngZeoWDHVnFWtc+GvJ1wMXeCUMarwslB4FZ
CUiGHAWG/7Ekm8LRC87ibcErfbwhCuzzb26An2Mx1l9Mz5Hi66cxocAzwk3yIt4ujID9NloKFuTp
3tyF5tl+99xAIbti/RTuBIG6REN3eTxxtbfVOd5MIMULSfrCboDMZeCIfzYTcErbU/76LG+PdqhI
bnjgy5a3Cf0MQDXHMWIj75Bns7sakBJBRxjksRexqnLBvIZBa1OpqP/2pXLCp7q09UkHcK593Dxt
R4Yqxz6rkVY+/WAJknFKEHdSG66bPml9p1OOtw==

 
 
 =


 
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzk5LjAuNDg0NC43NCBTYWZhcmkvNTM3LjM2IEVkZy85OS4wLjExNTAuNDY=
  signingRequestId MTIzMDAzMDY=
  document_digests W3sia2V5IjoiNEdISDAtQlFaN04tUTBOUDMtMUVPMzctTlBIRlotSkEwQlAiLCJkaWdlc3QiOiI2MWQzZTA5OGNmNWFiN2M1N2I1MWFhNzg0NzRjNWQzZjk3NTJhMTQ2ZWJiYjFmODJjNGYwOGJjNmMzNjg5MzY5IiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9LHsia2V5IjoiWkpaVE8tVjNNVEUtMjRYTkQtNUpJTkktU1g4WjUtQjFBQ1MiLCJkaWdlc3QiOiJmNjc4NDE3ZjM2YTM1YmJmZWNkZDc2ODhmYTEwOGM5NDlhN2NmNzIzYzA5NjM3ODQ4MzdhYmIzZTVmZWI0MjlkIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge RTVISUgtU04xQTQtRkFTNDYtMkU1MEMtVFlLSEItU0UwUEI=
  TimeStamp MjAyMi0wMy0zMCAxNzo0ODowNCswMDAw
  identityAssuranceLevel 2

            


  
 
 
 
 
 
 WHJqoOociyMy8PMnRy8wtrT6BoKbsAK0HxBi/Q6UxT0=


 
PUwRC4hsGR7UToP1lB0kNkooYjKU+rM7HDForS4vCklsMxSZFPPD+owDktWOt4TmRVslr7LFDCLN
Cy/aR1TEpdaet0Irwa1Q7jPb4VreFMCRGyW9SPeDqgoaIDdW85Lkh1+5o9ACDf3pmIE811dFa2N1
YBybgzvFCoP7kj4Ir5cxbHkLXTIcMPbSpsEyTrRRNTmUVqX6+x3K+bPouzv8K18QAgm+rxRm0+EK
+mTlEIWhjQ7/4Uvl59bUdl2yHR31RT5299v71TlUL2ebXFHD5cN3ZET5uETLnV56hF3UF8+jcpuJ
Y0xqrwRbBVT77SuFZ4vQmE6xTg4W3yPOz8Rmsg==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  host VUdWdWJtVnZMbU52YlE9PQ==
  openoces_opensign_layout_size_height NTgw
  openoces_opensign_layout_size_width MTEzNg==
  openoces_opensign_layout_color_background MjM4LDIzOCwyMzg=
  signingRequestId TVRJek1EQXpNRGM9
  action c2lnbg==
  openoces_opensign_environment_applet_version MS4xMC4w
  openoces_opensign_environment_os_name V2luZG93cyAxMA==
  openoces_opensign_layout_signtext_fontsize MTI=
  openoces_opensign_environment_java_version MS44LjBfMTkx
  openoces_opensign_layout_signtext_fontname RGlhbG9nLnBsYWlu
  openoces_opensign_environment_applet_digest dG9kbzogaW1wbGVtZW50
  _challenge VlZoQ05FNHRSMWxVVlZZdFdqUllOazh0UVZFM1NGY3RWalJIVUVndE5VVldTRm89
  openoces_opensign_environment_locale ZW5fVVM=
  openoces_opensign_environment_local_time V2VkIE1hciAzMCAyMTozMDo0MiBDRVNUIDIwMjI=
  openoces_opensign_environment_java_vendor T3JhY2xlIENvcnBvcmF0aW9u
  document_digests VzNzaWEyVjVJam9pTkVkSVNEQXRRbEZhTjA0dFVUQk9VRE10TVVWUE16Y3RUbEJJUmxvdFNrRXdRbEFpTENKa2FXZGxjM1FpT2lJMk1XUXpaVEE1T0dObU5XRmlOMk0xTjJJMU1XRmhOemcwTnpSak5XUXpaamszTlRKaE1UUTJaV0ppWWpGbU9ESmpOR1l3T0dKak5tTXpOamc1TXpZNUlpd2lZV3huYjNKcGRHaHRJam9pYzJoaExUSTFOaUo5WFE9PQ==
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