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Management's review

2015 2014 2013 2072 2011

Totalassets
Capex in property. plant and

equipment
Equlty

t64,915 t62,346 !79,040 195.518 187,009

9,522
56,320

4,594
52,164 54,402

17,122
57,309

7 ,264
59,714

Financial ratios

K

Operating margin
Return on invested capital
Return on equitv

6.9
lo.4
20.5

4.4
6.7

12.1
3.9
4.2

3.3
4.1
9.4

1.8
2.2

Average number of full-time
employees 427 413 430 438 499

Financial ratios are calculated in accordance with the Danish Society of Financial Analysts'guidelines on
the calculation of financial ratios "Recommendations and Financial Ratios 2010". For terms and
definitions, please see the accounting policies.

Revenue
Gross profit
EBITDA
Ordinary operatinq profit
Profit from financial income and

248,121
72,520
27,41.0
17,069

239,376
66,707
22,6!9
11,436

222,143
56,960
19,090
7,226

232,094
61,472
19,O79
7,768

224,562
58,247
13,938
4,O14

11 r35 2 534 5 99rI
-3,421 -4,279-4,1.19

6,437
-7,686
-3,692

expenses
Profit/loss for the

6

Financial highlights for the Group
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Consolidated financial statements and parent company financial statements
1 January - 31 December

Balance sheet

Consolidated

Note DKK'oOo

ASSETS
Non-current assets

5 lntangible assets
Completed development projects
lntangible assets acquired
Goodwill

7 Property, plant and equipment
Land and buildings
Plant and machinery
Fixtures and fittings, other plant and

equipment
Property, plant and equipment under

construction

lovestments
9 lnvestments in group enterprises
8 lnvestments in associates

Receivables f rom group enterprises

Total non-current assets

2,061
1,350

647

2,7 23
1,217

238

2,061
1,360

357

4,108 4,174 3,778

61,436
34,522

2LL

62,220
32,155

713

244

29,561
23,1.47

442

105

29,956
22,A99

699

t4l
97,121 95,333 53,656 53,695

0
209

0

32,724
0

3,847

2A,2AO
0

3,999

0
180

0

209 180 36,571 32,279

101,784 99,621 94,405 49,752

Current assets
lnventories
Raw materials and consumables
Finished goods and goods for resale

Cash at bank and in hand

Total current assets

TOTAL ASSETS

17,687
11,995

16,293
12,263

9,280
9.831

9,143
10,045

29,542 28,556 19,111 19,188

Receivables
Trade receivables
Receivables f rom group enterprises

11 oeferred tar
Corporation tax receivable
Other receivables
Prepayments

30,200
0

1,073
1,O2s

591
522 442

14,754

0
0

417
514

20,795
357

0
0

2,631
454

31

2

429
0
0
0

676

33,411 34,t47 20,O2A 24,241

22 7 11

63,131 62,725 39,146 43,440

38

164,915 162,346 133,551 133,192

13

2015 2014 2015 2014

2,723
1,311

420
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Consolidated financial statements and parent company financial statements
1 January - 31 December

Cash flow statement

Consolidated

oKK'000

Profit for the year
Adjustments
Change in working capital

Cash generated from operations (operating activities) before tinancial
income and expenses

lnterest received, etc.
lnterest paid, etc.
Corporation tax paid

Cash llows from operating activlties

Acquisition of intangible assets
Acquisition of property, plant and equipment
Disposalof property, plant and equipment

Cash florvs lrom investing activities

Distributed dividends
Bank loans and overdrafts
Repayment ot bank loans and overdralts

Cash tlows lrom financing activities

Cash flovrs tor the year
Cash and cash equivalents at 1 January
Foreign exchange adjustment

Cash and cash equiv.lents at 31 December

11,135
16,257

5,7 43

6,437
16,153
LO,L7 4

33,135
115

-3,536
-3,179

32,764
108

-4,227
-3,011

26,535 25,634

-11,544 -5,794

-2,O37
-9,547

0

-1,287
-7,641
3,77 4

-7,500
0

-850

-7,500
0

'5,330

6,601
-21,568

-518

7 ,610
-29,226

4A

-8.350 -12,830

-15,485 -21,568

The cash flow statement cannot be directly derived from the other components of the consolidated
financial statements and the parent company financial statements.

16

Note

t7
18

19
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Notes

Ownership

The following shareholders are registered in the Company's register of shareholders as holding
minimum 5 % of the votes or minimum 5 % of the share capital:

Equity Datterholdinq 14 (BPl) ApS
BPI Holdinq ApS

Consolidated

oKX',000 2015

391

DKK'OOO

17 Adiustments, cash flory statement
Depreciation, amortisation and impairment losses
lncome from investments
Financial income
Financialexpenses
Tax on profit for the year
Other adjustments

18 Changes in working capital, cash flow statement
Chanqe in inventories
Change in receivables
Change in trade and other payables
Other changes in working capital

19 Cash and cash equivalents, cash flow statement
Cash and cash equivalents according to the balance sheet
Short'term debt to banks

20s
2

10
99

100
2

10
99

135
0

72
89

316 296 211

Consolidated

2015 20r4

10,319
_26

11,154
-29

,108
4,227

909
0

L6,257 15.153

'1 15
3
2

536
s39

4

-2,440
7,932

251
0

4,043
2,039
4,O92

0

5,7 43 10,174

22
-21,s90

31

2014 - 2015 2014

16 Fees paid to auditors appointed at the annual general meeting
Fee relatinq to the statutory audit of the financial
statements 221

Fee for other assurance engagements 0
Fee for providing tax advisory services 88
Fee for other assistance 88

37
-15,523

-15,485 -21,564


