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Ledelsespategning

Statement by the Buand of Directons and e Laeouiive Board

Bestyraelse og direkllon har dags data behand-
let og godkend| arsragporten for Inmedico A/S
for regnskabsarel 1. januar - 31. december
2016.

Arsrapporlen atlngges | overensstemmelse
med arsragnskabslaven.

Del ur vores opfailelse, at arsregnskabel giver
el retvisende billede af selskabets aktiver, pas-
siver og finansiclle stilling pr 31. december
2016 samt af resultatet af selskabets aklivite-
ter for regnskabsaret 1. Januar - 31. december
2016,

Det or endvidere voras oplailelse, at
ledelsesberetningen Indeholder en retvisende
redegarelse for de forhold, beretningen
omhandler.

Arsrapporten indstilles til
generalforsamiingens godkendelse

Azrhus, don 31. maj 2017
Aarhus, 31 May 20017

Direktion: sexecutive Board
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Annual rienart 2016

Today, the Board of Directors and the
Exerulive Board have discusscd and approved
the annual repart of Inmedico A/S for the
financial year 1 Januaty - 31 December 2016.

The annual report s prepared in accordance
with the Danlsh Financial Statements Act.

In our opinion, the linancial stalemants give a
true and fair view of the financlal positton of
the Company al 31 December 2016 and of the
resuils of the Company's operalions for the
flnancial year 1 January - 31 December 2016,

Further, In our oplnion, the Management's
review glves 2 falr review of the matiers
discussed In the Managemenl's review.

We recommend that the annual report be
approved at the annual general meeling.
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Den uafheengige revisors revisionspategning

Independent auditor's report
Til kapitalejeren i Inmedico A/S

Konklusion

Vi har revideret arsregnskabet for Inmedico
A/S for regnskabséret 1. januar - 31. december
2016, der omfatter resultatopgoerelse, balance,
egenkapitalopgerelse og noter, herunder an-
vendt regnskabspraksis. Arsregnskabet udarbej-
des efter arsregnskabsloven,

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december
2016 samt af resultatet af selskabets aktivite-
ter for regnskabsaret 1. januar - 31. december
2016 | overensstemmelse med arsregnskabslo-
ven.

Grundlag for konklusion

Vi har udfart vores revision i
overensstemmelse med internationale standar-
der om revision og de yderfigere krav, der er
geeldende i Danmark. Vores ansvar ifelge disse
standarder og krav er nazrmere beskrevet i revi-
sionspategningens afsnit “Revisors ansvar for
revislonen af arsregnskabet”. Vi er uafhangige
af selskabet i overensstemmelse med interna-
tionale etiske regler for revisorer (IESBA's Etis-
ke regler) og de yderligere krav, der er galden-
de i Danmark, ligesom vi har opfyldt vores avri-
ge etiske forpligtelser i henhold til disse regler
og krav. Det er vores opfattelse, at det opna-
ede revisionsbevis er tilstreekkeligt og egnet
som grundlag for vores konklusion.

Ledelsens ansvar for &rsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den inter-
ne kontrol, som ledelsen anser for nedvendig
for at udarbejde et drsregnskab uden vasentlig
fejlinformation, uanset om denne skyldes
besvigelser cller fejl.

Inmedico A/S
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To the shareholder of Inmedico A/S

Opinion

We have audited the financial statements of
Inmedico A/S for the financial year 1 January
317 December 2016, which comprise an
income statement, balance sheet, statement of
changes in equity and nates, including
accounting policies. The financial statements
are prepared in accordance with the Danish
Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of
the Company at 31 December 2016 and of the
results of the Company's operatians for the
financial year 1 January - 31 December 2016
in accordance with the Danish Financial
Statements Act.

Basis for opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and
the additional requirements applicable in
Denmark. Our responsibilities under those
standards and requirements are further
described in the "Auditor's responsibilities for
the audit of the financial statements” section
of our report. We are independent of the
Company in accordance with the International
Ethics Standards Board for Accountants' Code
of Ethics for Professional Accountants (IESBA
Code) and the additional requirements
applicable in Denmark, and we have fulfilled
our other ethical responsibilities in accordance
with these rules and requirements. We believe
that the audit evidence we have obtained is
sufficient and appropriate to provide a basis
for our opinion.

Management's responsibilities for the
financial statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control as
Management determines is necessary to
enable the preparation of financial statements
that are free from material misstatement,
whether due to fraud or error.




Den uafhangige revisors revisionspategning

Indepondent auditor’s report

Ved udarbejdelsen af &rsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortseette driften; at oplyse om forhold
vedrarende fortsat drift, hvor dette er
relevant; samt at udarbejde arsregnskabet p4
grundlag af regnskabsprincippet om fortsat
drift, medmindre ledelsen enten har til hensigt
at likvidere selskabet, indstille driften eller ikke
har andet realistisk alternativ end at gare
dette.

Revisors ansvar for revisionen af
arsregnskabet

Vores mal er at opna haj grad af sikkerhed for.
om arsregnskabet som helhed er uden
vasentlig fejlinformation, uanset om denne
skyldes besvigelser eller feJl, og at afgive en
revisionspategning med en konklusion. Haj
grad af sikkerhed er et hejt niveau af

sikkerhed, men er ikke en garanti for, at en revi-

sion, der udferes i overensstemmelse med
internationale standarder om revision og de
yderligere krav, der er gaeldende i Danmark,
altid vil afdeekke vaesentlig fejlinformation, nér
sadan findes. Fejlinformationer kan opsta som
felge af besvigelser eller fgjl og kan betragtes
som vessentlige, hvis det med rimelighed kan
forventes, at de enkeltvis eller samlet har
indfiydelse pa de skonomiske beslutninger,
som regnskabsbrugerne traeffer pa grundiag af
arsregnskabet.

Som led i en revision, der udfgres i overens-
stemmelse med internationale standarder om
revision og de yderligere krav, der er gezldende
i Danmark, foretager vi faglige vurderinger og
apretholder professionel skepsis under revisio-
nen. Herudover:

Identificerer og vurderer vi risikoen for
vasentlig fejlinformatian i drsregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udferer revisionshandlin-
ger som reaktion pa disse risici samt opnar
revisiansbevis, der er tilstrzkkeligt og
egnet til at danne grundiag for vores kon-
klusion. Risikoen for ikke at opdage
vazsentlig fejlinformation forarsaget af
besvigelser er hejere end ved vaesentlig
fejlinformation forarsaget af fejl, idet
besvigelser kan omfatte sammensvaergel-
ser, dokumentfalsk, bevidste udeladelser,
vildledning eller tilsidesattelse af intern
kontrol.

Inmedico A/S
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In preparing the financial statements,
Management is responsible for assessing the
Company's ability to continue as a going
concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting in preparing the
financial statements unless Management either
intends to liquidate the Company or to cease
operations, or has no realistic alternative but
to do so.

Auditor's responsibililies for the audit of the
financial statements

Our objectives are to obtain reasonable
assurance about whether the financiai
statements as a whole are free from material
misstatement, whether due to fraud or error
and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs
and the additional requirements applicable in
Denmark will always detect a material
misstatement when it exists. Misstatements
can arise from fraud or error and are
consldered material if, individually or in the
aggregate, they could reasonably be expected
to influence the economic decisions of users
taken on the basis of the financial statements.

As part of an audit conducted in accordance
with ISAs and the additional requirements
applicable in Denmark, we exerclse
professional judgement and maintain
professional skepticism throughout the audit,
We also:

Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or errar, design and
perform audit procedures responsive to
those risks and obtain audit evidence that
is sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement
resulting from fraud is higher than for one
resulting from error as fraud may involve
collusion, forgery, intentional omissions,
misrepresentations or the override of
internal contral.
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Independant auditer's report

Opnar vi forstaelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er pas-
sende efter omstandighederne, men ikke
for at kunne udtrykke en konklusion om
effektiviteten af selskabets interne kon-
trol.

Tager vi stilling til, om den regnskabsprak-
5is, som er anvendt af ledelsen, er passen-
de, samt om de regnskabsmazssige sken
ag tilknyttede oplysninger, som ledelsen
har udarbejdet, er rimelige.

Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet pa grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der pa grundlag af det opnaede
revisionsbevis er vaesentlig usikkerhed for-
bundet med begivenheder eller forhald,
der kan skabe betydelig tvivi om selskabets
evne til at fortsatte driften. Hvis vi konklu-
derer, at der er en veesentlig usikkerhed,
skal vi i vares revisionspategning garc
opmarksam pa oplysninger herom | ars-
regnskabet eller, hvis sédanne oplysninger
ikke er tilstrakkelige, modificere vores
konklusion. Vores konklusion er baseret pa
det revisionsbevis, der er opnaet frem til
datoen for vores revisionspategning. Frem-
tidige begivenheder eller forhold kan dog
medfere, at selskabet ikke lazngere kan
fortseette driften.

Tager vi stilling til den samlede preesenta-
tion, struktur og indhold af arsregnskabet,
herunder noteoplysningerne, samt om ars-
regnskabet afspejler de underliggende
transaktioner og begivenheder pa en
sadan made, at der gives et retvisende bil-
lede heraf,

Vi kommunikerer med den gverste ledelse om
bl.a. det planlagte omfang og den tidsmeaessige
placering af revisionen samt betydelige revisi-
onsmaessige observationer, herunder eventuel-
le betydelige mangler i intern kontrol, som vi
identificerer under revisionen.

Inmedico A/S
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Obtain an understanding of internal
control relevant to the audit in order to
design audit procedures that are
apprepriate in the circumstances, but not
for the purpose of expressing an opinion
on the effectiveness of the Company's
internal control.

Evaluate the appropriateness of
accounting policies used and the
reasonableness of accounting estimates
and related disclosures made by
Management.

Conclude on the appropriateness of
Management's use of the going concern
basis of accounting in preparing the
financial statements and, based on the
audit evidence obtained, whether a
material uncertainty exists related to
events or conditions that may cast
significant doubt on the Company's ability
to continue as a going concern. If we
conclude that a material uncertainty
exists, we are required to draw attention in
our auditor's report to the related
disclasures in the financial statements or,
if such disclosures are inadequate, to
madify our opinion. Our conclusion is
based on the audit evidence obtained up to
the date of our auditor's report. However,
future events or conditions may cause the
Company to cease ta continue as a going
CONCErn,

Evaluate the overall presentation,
structure and contents of the financial
statements, including the note
disclosures, and whether the financial
statements represent the underlying
transactions and events in a manner that
gives a true and fair view,

We communicate with those charged with
governance regarding, among other matters,
the planned scope and timing of the audit and
significant audit findings, including any
significant deficiencies in internal control that
we identify during our audit.
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Independent aucitor's report

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores kanklusion om arsregnskabet omfatter
ikke fedelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om ledelses-
beretningen.

| titknytning til vores revision af arsregnskabet
er det vores ansvar at leese ledelsesberetning-
en og i den forbindelse overveje, om ledelses-
beretningen er vesentligt inkonsistent med ars-
regnskabet eller vores viden opnaet ved revisio-
nen eller pa anden made synes at indeholde
veesentlig fejlinformation.

Vores ansvar er derudover at overveje, om
ledelsesberetningen indeholder kraevede oplys-
ninger i henhold til rsregnskabsloven.

Baseret pa det udfarte arbejde er det vores
opfattelse, at ledelsesberetningen er i overens-
stemmelse med arsregnskabet og er udarbej-
det i overensstemmelse med arsregnskabslo-
vens krav. Vi har ikke fundet vessentlig fejlinfor-
mation i ledelsesberetningen.

Aarhus, den 31. maj 2017
Aarhus, 31 May 2017

ERNST & YOUNG

Godkendt Revisionspartnerselskab
CVR-nr. 30 7002 28

State Authorised Pufjlic Accountant
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Statement on Management's review

Management is responsible for the
Management's review.

Our opinion on the financial statements does
not cover the Management's review, and we do
not express any form of assurance conclusion
thereon.

In connection with our audit of the financial
statements, our responsibility is to read the
Management's review and, in doing so,
consider whether the Management's review is
materially inconsistent with the financial
statements or our knowledge obtained during
the audit, or otherwise appears to be materially
misstated.

Moreover, it is our responsibility to consider
whether the Management's review provides
the information required under the Danish
Financial Statements Act.

Based on our procedures, we conclude that the
Management's review is in accordance with the
financial statements and has been prepared in
accordance with the requirements of the
Danish Financial Statement Act. We did not
identify any material misstatement of the
Management's review.
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Oplysninger om selskabet
Company detalls

Navr/nama
Adresse, postnr., bysaddress, Pastal code, Gity

CVR-nr./cvane.

Stiftet/estwsushed
Hjemstedskommune/registered office
Regnskabsar/Financisl year

Telefon/metephona
Telefax/reietax

Bestyrelse/soscd of Directors

Direktion/eseautive Bosrd

Revision/auditors
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Inmedica A/S
Johann Gutenbergs Vej 3, 8200 Aarhus N

78 49 4913

7. juni 1985/7 June 1085

Skejby

1. januar - 31. december/ January - 31 December

+4586 74 26 22
+4586 74 26 16

Kim Harding Wellendorph Lehmann, formandrcharmen
Jonathan Abott Kennedy

James Berry Hawkins

Lars Henrik Jensen Strandfelt

Lise Ebdrup Bredgaard Pedersen

Lise Ebdrup Bredgaard Pedersen, direktar/escuive Bosra

Ernst & Young Godkendt Revisionspartnerselskab
Veerkmestergade 25, Postboks 330, 8100 Aarhus C




Ledelsesberetning

Management's raview

Beretning
Management commentary

Virksomhedens vaesentligste aktiviteter

Virksomhedens vaesentligste aktiviteter bestar
| at samle ekspertise inden for udvikling ag
forskning pa det mediotekniske omrade,
herunder klargere dissa til produktion, sette
dem i produktion og markedsfare dem.

Desuden at overtage agenturer for og salg af
andre firmaers produkter, i det omfang det
matte vaere foreneligt med det foranfoerte.

Udvikling i aktiviteter og skonomiske forhold

Virksomhedens resultatopgarelse for 2016 ud-
viser et overskud péa 7.355.346 kr. mod
7.915.567 kr. sidste ar, og virksomhedens
balance pr. 31. december 2016 udviser en
egenkapital pa 7.797.678 kr.

Begivenheder efter balancedagen

Der er ikke efter balancedagen indtruffet
begivenheder af vaesentlig betydning for
virksomhedens finansielle stilling.
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Business review

The Company's core activities are to gather
development and research expertise in the
medtech field, including making them ready for
production and produce and market them.

Other activities include taking over and selling
other entities' products, put them into
operaiton and market them.

Financial review

The income statement for 2016 shows a profit
of DKK 7,355,346 against DKK 7,915,567 last
year, and the balance sheet at 31 December
2016 shows equity of DKK 7,797,678.

Events after the balance sheet date

No events materially affecting the Company's
financial pasition have occurred subsequent to
the financial year-end.
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Arsregnskab 1. januar - 31, december
Financial statements for the pericd 1 January - 31 December

Resultatopgerelse

Income statement

Note
Note DKK 2016 2015

Bruttofortjeneste 16.275.529 18.586.254
Gross margin

2 Personaleomkastninger -7.119.506 -8.135.209
Staff costs
AF- og nedskrivninger af immaterielle og materielle

anlaegsaktiver
Amartisation/depreclation and impairment of intangible assets and property, -143.5 E " -1 39'52?
plant and equipment

Resultat fer finansielle poster 9.012.507 10.311.446
Prafit before net financials

3 Finansielle indtzgter 359.305 269.719
Finandial income
Finansielle omkostninger -18.749 -30.162
Financial expenses il
Resultat far skat 9.353.063 10.551.003
Profit before tax

4 Skat af arets resultat -1.897.717 -2.635.436
Tax for tha year T = - ==
Arets resultat 7.355.346 7.915.567
Profit for the year .

Forslag til resultatdisponering
Recommanded approprlation of profit

Ekstraordinazrt udbytte hetalt 24.000.000 0
Extraordinary dividend distributed in the year
Overfprt resultat -16.644.654 7.915.567

Retained earnings/accumnulsted loss

7.355.346 7.915.567




Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Balance

Balance sheet

Note

Note  DKK
AKTIVER
ASSETS
Anlzgsaktiver
Fixed assets

immaterielle anlzgsaktiver

Intangible assets

Erhvervede immaterielle antaegsaktiver
Acqulred Intangible assels

Materielle anlzegsaktiver

Property, plant and equipment

Biler

Cars

Andre anlzeg, driftsmateriel og inventar
Fixtures and fittings, plant and equipment
Indretning af lejede lokaler

Leasehold improvements

Anlegsaktiver i alt
Total fixed assets

Omseatningsaktiver

Non-fixed assets

Varebeholdninger

Inventories

Fremstillede feerdigvarer og handelsvarer
Finished goads and goods for resale

Tilgodehavender

Receivables

Tilgodehavender fra salg og tjenesteydelser
Trade recolvables

Tilgodehavender hos tilknyttede virksomheder
Recelvalles from group enterprises

Udskudte skatteaktiver

Deferred tax assets

Andre tilgodehavender

Other receivables

Periodeafgransningsposter

Prepayments

Likvide beholdninger
Cash

Omsectningsaktiver i alt
Total non-fixed ossets

AKTIVER | ALT
TOTAL ASSETS
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2016 2015
124.999 129.163
124999  129.163
18.750 27.750
137.224 188.266
~119.304 198.611
275.278 414.627
400.277  543.790
2.490.983  2.607.922
| 2.490.983  2.607.922
2.291.489 2.975.129
4.416.714  22.161.266
53.686 0
310 1.687
194.924 187.058
6.957.123 _ 26.325.140
1.711.803 7.257
11.159.909  27.940.319
11.560.186

28.484.109
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Financial statements for the period 1 January - 31 Dacember

Balance
Balance sheet

Note
Note  DKK

PASSIVER
EQUITY AND LIABILITIES
Egenkapital
Equity

6 Aktiekapital
Share capital
Overfort resultat
Retained earnings
Egenkapital i alt
Total equity
Hensatte forpligtelser
Provisions
Udskudt skat
Deferred tax
Hensatte forpligtelser i alt
Total pravisions
Gaeldsforpligtelser
Liabilities
Kortfristede gaeldsforpligtelser
Current liabilities
Geeld til banker
Bank debt
Leverandarer af varer og tjenesteydelser
Trade payatles
Skyldig selskabsskat
Corporation tax payable
Anden gald
Other payables
Pericdeafgreznsningsposter
Deferred income

Gaeldsforpligtelser i alt
Totai liabllitles other than provisions

PASSIVER I ALT
TOTAL EQUITY AND LIABILITIES

1 Anvendt regnskabspraksis
Accounting policies

7 Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.

8 Sikkerhedsstillelser
Collateral

Inmedico A/S
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2018 2015

500.000 500.000
7.297.678 23.942.332

_1.797.678 24.442.332

0 64.548

Q 64.548

28.271 104,356
1.562.224 973.481
142.161 519.703
2.029.852 2.345.674
- 0 34.015
3.762.508 3.977.229
3.762.508 3.977.229

11.560.186 28.484.109
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Arsregnskab 1. januar - 31. december
Financial statements for the peried 1 January - 31 December

Egenkapitalopgaerelse
Statement of changes in squity

DKK

Egenkapital 1. januar 2016

Equity at 1 January 2016

Overfart, jf. resultatdisponering
Transfer through appropriation of profit
Udloddet ekstraordinzart udbytte
Distributed extraordinary dividend

Egenkapital 31. december 2016
Equity at 31 Decernber 2016
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Aktiekapital Owverfort resultat Ialt
Share capital Retained earnings Total
500.000 23.942.332 24,442,332
0 7.355.346 7.355.346

0  -24.000.000  -24.000.000
500.000 7.297.678 7.797.678
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Arsregnskab 1. januar - 31. december
Financlal statements for the period 1 January - 31 December

Noter
MNotes to the financial statements

Anvendt regnskabspraksis
Accounting policlas

Arsrapporten for inmedico A/S for 2016 er
aflagt i overensstemmelse med &rsregnskabslo-
vens bestemmelser for klasse B-virksomheder
med tilvalg af visse bestemmelser for klasse C.

| henhold til &rsregnskabslovens § 110, stk. 1,
er der ikke udarbejdet koncernregnskab.

Selskabet har med virkning fra 1. januar 2016
implementeret lov nr. 738 af 1. juni 2015.
Dette medferer z2ndringer til indregning og
maling for arlig revurdering af restvaerdier pa
materielle aktiver. Der skal fremover foretages
arlig revurdering af restvaerdier pa materielle
aktiver.

Selskabet har ingen veesentlige restveerdier pa
materielle aktiver. £Endringen foretages derfor
med fremadrettet virkning som en andring af
regnskabsmaessigt sken og har ingen effekt for
egenkapitalen.

Ovenstaende &ndring har Ikke nogen belabs-
meessig effekt for resultatopgerelsen eller
balancen far 2016 eller for sammenlignings-
tallene.

Bortset fra ovenstidende samt nye og endrede
prasentations- og oplysningskrav som folge af
lov nr. 738 af 1. juni 2015 er arsregnskabet
aflagt efter samme regnskabspraksis som
sidste ar.

Valutaomregning

Transaktioner | fremmed valuta omregnes ved
farste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstar mellem trans-
aktionsdagens kurs og kursen pa betalingsda-
gen, indregnes i resultatopgerelsen som en
finansiel post.

Inmedico A/S
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The annual report of Inmedica A/S for 2018
has been prepared in accordance with the
provisions in the Danish Financial Statements
Act applying to reporting class B entities and
elective choice of certain provisions applying
to reporting class C entities.

In accordance with section 110(1) of the
Danish Financial Statements Act, the Company
has not prepared consolidated financial
statements.

Effective 1 January 2016, the Company has
implemented act no. 738 af 1 June 2015. This
has implied changes to recegnition and
measurement for annual re-assessment of
residual values of iterns of property, plant and
equipment. In future, any such residual values
must be re-assessed annually.

As the Company has no significant residual
values in respect of its property, plant and
equipment, the change is made with forward-
looking effect as a change of accounting
estimates and has no impact on equity.

The above change doas not impact the figures
in the income statement or the balance sheet
for 2016, nor the comparative figures.

Apart from the above new and changed
presentation and disclosure requirements
resulting from act no. 738 of 1 June 2015, the
accounting policies used in the preparation of
the financial statements are consistent with
those of last year.

Foreign currency transiation

On initial recognition, transactions
denominated in foreign currencies are
translated at the exchange rate at the
transaction date. Foreign exchange differences
arising between the exchange rates at the
transaction date and the date of payment are
recognised in the incomea statement as
financial income or financial expenses.
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Arsregnskab 1. januar - 31. december
Financial statemonts for the perfod 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Tilgodehavender, geeld og andre monetaere pos-
ter i fremmed valuta omregnes til balanceda-
gens valutakurs. Forskellen mellem balanceda-
gens kurs og kursen pa tidspunktet for tilgode-
havendets eller gaeldsforpligtelsens opstaen
eller indregning i seneste arsregnskab indreg-
nes i resultatopgerelsen under finansielle ind-
teegter og omkostninger

Resultatopgerelsen

Nettoomsaetning

Indteegter fra salg af varer indregnes i nettoom-
s@tningen, nar overgang af de vaesentligste
fordele og risici til keber har fundet sted, ind-
tazgten kan opgeres palideligt og betaling for-
ventes modtaget. Tidspunktet for overgang af
de veesentligste fordele og risici tager udgangs-
punkt i standardiserede leveringsbetingelser
baseret pa Incoterms® 2010.

Nettoomsaetningen males til dagsveerdien af
det aftaite vederlag ekskl. moms og afgifter op-
krazvet pa vegne af tredjepart. Alle farmer for
afgivne rabatter indregnes i nettoomsat-
ningen.

Bruttofortjeneste

I resultatopgerelsen er nettoomsastning,
andring i lagre af faerdigvarer, andre driftsind-
taegter og eksterne omkostninger med henvis-
ning til arsregnskabslovens § 32 sammendra-
get til én regnskabspast benasvnt
bruttofartjeneste.

Andre driftsindtagter

Andre driftsindtagter indeholder regnskabspos-
ter af sekundeer karakter i forhold til virksomhe-
dens hovedaktiviteter, herunder fortjeneste
eller tab ved salg af langfristede aktiver,

Vareforbrug

Vareforbrug omfatter kostprisen pa de varer,
som er medgaet til at opna arets nettoomset-
ning.

Inmedico A/S
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Receivables and payables and other monetary
items denominated in foreign currencies are
translated at the exchange rate at the balance
sheet date. The difference between the
exchange rates at the balance sheet date and
the date at which the receivable or payable
arose or was recognised in the most recent
financial statements is recognised in the
income statement as financial income or
financial expenses.

Income statement

Revenue

Income from the sale of goods is recognised in
revenue when the most significant rewards and
risks have been transferred provided that the
incame can be reliably measured and payment
is expected to be received. The date at which
the most significant rewards and risks are
passed on is based on standardised terms of
delivery based on Incoterms® 2010,

Revenue is measured at fair value of the
agreed consideration exclusive of VAT and
taxes charged on behalf of third parties. All
discounts and rebates granted are recognised
in revenue.

Gross margin

The items revenue, change in inventories of
finished goods, other operating income and
external expenses have been aggregated into
one item in the income statement called gross
margin in accordance with section 32 of the
Danish Financial Statements Act.

Other operating income

Other operating income comprise items of a
secondary nature relative to the Company's
core activities, including gains or losses on the
sale of non-current assets.

Cost of sales

Cost of sales includes the cost of goods used in
generating the year's revenue.

14
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Arsregnskab 1. januar - 31. december
Flnancial statements for the periad 1 January - 31 December

Noter
Motes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkost-
ninger vedrarende virksomhedens primeere akti-
vitet, der er afholdt i arets leb, herunder
omkostninger til distribution, salg, reklame,
administration, lokaler, tab pa debitorer, ydel-
ser pa operationelle leasingkontrakter m.v.

Personaleomkostninger

Personaleomkostninger omfatter lan og gager,
inklusive feriepenge og pensioner, samt andre
omkostninger til social sikring m.v. til virksom-
hedens medarbejdere. | personaleomkostnin-
ger er fratrukket modtagne godtgarelser fra
offentlige myndigheder.

Afskrivninger

Afskrivninger omfatter afskrivninger pa
Immaterielle og materielle anlagsaktiver.

Finansielle indtacgter og omkostninger

Finansielle indtaegter og omkostninger indreg-
nes i resultatopgerelsen med de belgb, der ved-
rarer regnskabsaret. Posterne omfatter rente-
indtaegter og -omkastninger, herunder fra til-
knyttede og associerede virksemheder, deklare-
rede udbytter fra andre vaardipapirer og kapital-
andele, finansielle omkostninger ved finansiel
leasing, realiserede og urealiserede kursgevin-
ster og -tab vedrarende andre veerdipapirer og
kapitalandele, transaktioner i fremmed valuta,
amortisering af finansielle aktiver og forpligtel-
ser.

Skat

Skat af arets resultat omfatter aktuel skat af
arets forventede skaltepligtige indkomst og
&rets regulering af udskudt skat. Arets skat ind-
regnes i resultatopgerelsen med den del, der
kan henferes til arets resultat, og i egenkapita-
len med den del, som kan henfares til transak-
tioner indregnet | egenkapitalan.

Inmedico A/S
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Other external expenses

Other external expenses include the year's
expenses relating to the Company's core
activities, including expenses relating to
distribution, sale, advertising, administration,
premises, bad debts, payments under
operating leases, etc.

Staff costs

StafT costs include wages and salaries,
including compensated absence and pension to
the Company's employees, as well as other
social security contributions, etc. The item is
net of refunds from public authorities.

Amortisation/depreciation

The item comprises amortisation/depreciation
of intangible assets and property, plant and
equipment.

Financial income and expenses

Financial income and expenses are recogniscd
in the income statement at the amounts that
relate to the financial reporting period. The
items comprise interest income and expenses,
e.g. from group entities and associates,
declared dividends from other securities and
investments, financial expenses relating to
finance leases, realised and unrealised capital
gains and losses relating to other securities
and investments, exchange gains and losses
and amortisation of financial assets and
liabilities.

Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments. The portion of the
tax for the year that relates to the profit/loss
for the year is recognised in the income
statement, whereas the portion that relates to
transactions taken to equity is recognised in
equity.
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Arsregnskab 1. januar - 31. december
Financlal statements for tha period 1 January - 31 Decembar

Noter
Notes to the financlal statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Balancen
Immaterielle anlegsaktiver

Godkendelser, patenter og licenser males til
kostpris med fradrag af akkumulerede afskriv-
ninger eller til genindvindingsvardien, hvor
denne er lavere. Patenter afskrives over den
resterende patentperiode. Licenser afskrives
ikke, 54 le2nge opdateringsaftaler fareligger og
opfyldes.

Aktiverede omkaostninger til godkendelser af-
skrives linezrt over 5 ar.

Udviklingsomkostninger og internt oparbejdede
rettigheder indregnes i resultatopgerelsen som
omkostninger i anskaffelsesaret,

Materizlle anleegsaktiver

Materielle anleegsaktiver males til kostpris med
fradrag af akkumulerede af- og nedskrivninger.
Kostprisen omfatter anskaffelsesprisen og
omkostninger direkte knyttet til anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til brug.

Afskrivningsgrundlaget er kostpris med fradrag
af forventet restveerdi efter afsluttet brugstid.
Restvaardlerne revurdares arligt.

Kostprisen omfatter anskaffelsesprisen samt
omkostninger direkte tilknyttet anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til at
blive taget i brug,

Der faretages lineaere afskrivninger baseret pa
folgende vurdering af aktivernes forventede
brugstider

-Indretning af lejede lokaler 5 ar

-Biler § ar

-Andre anizzg, driftsmateriel og inventar 3-5 ar

Aktiver med en kostpris pa under 25.000 kr.
pr. enhed indregnes som emkostninger i resul-
tatopgorelsen i anskaffelsesaret,

Inmedico A/S
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Balance sheet

Intangible assets

Approvals, patents and licences are measured
at the lower of cost net of accumulated
amortisation charges and the recoverable
amount. Patents are amortised over the
remaining term of the patent. Licences are not
amortised for as long as updating agreements
exist and are performed.

Capitalised expenses relating to approvals are
amaortised on a straight-line basis over five
years.

Development costs and internally generated
rights are expensed in the income statement in
the year of acquisition.

Property. plant and equipment

Items of property, plant and equipment are
measured at cost less accurmulated
depreciation and impairment losses. Cost
includes the acquisition price and costs directly
related to the acquisition untif the time at
which the asset is ready for use.

The basis of depreciation is cost less expected
residual value at the end of the useful life.
Residual values are re-assessed annually.

Cost comprises the purchase price and any
costs directly attributable to the acquisition
until the date when the asset is available for
use.

Depreciation is provided according to the
straight-line method, based an the foliowing
expected useful lives:

-Leasehold improvements 5 years

-Cars 5 years

-Fixtures and fittings, tools and equipment 3-5
years

Assets at a cost of less than DKK 25,000 per

asset are expensed in the income statement in
the year of acquisition.
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Financlal statements for the period 1 January - 31 December

Noter
Notes to the financlal statements

Anvendt regnskabspraksis (fortsat)
Accounting policies {(continued)

Fortjeneste eller tab opgeres som forskellen
mellem salgspris med fradrag af salgsomkost-
ninger og den regnskabsmaessige veerdi pa
salgstidspunktet. Fortjeneste og tab ved salg af
materielie aktiver indregnes i resultatopgarel-
sen under henhaldsvis andre driftsindteegter
og andre driftsomkostninger.

Veardiforringelse af anlaagsaktiver

Den regnskabsmeessige veardi af immaterielle
og materielle anlagsaktiver samt kapitalandele
i dattervirksomheder og associerede virksomhe-
der vurderes arligt for indikatianer pa vaerdifor-
ringelse.

Foreligger der indikationer pa vaerdiforringelse,
foretages nedskrivningstest af hvert enkelt
aktiv henholdsvis gruppe af aktiver. Der foreta-
ges nedskrivning til genindvindingsvaerdien,
hvis denne er favere end den regnskabsmaessi-
ge vardi.

Som genindvindingsvaerdi anvendes den
hajeste veerdi af nettosalgspris og kapitalveer-
di. Kapitalveerdien opgeres som nutidsvardien
af de forventede nettopengestramme fra
anvendelsen af aktivet eller aktivgruppen og
forventede nettopengestremme ved salg af
aktivet eller aktivgruppen efter endt brugstid.

Tidligere indregnede nedskrivninger tilbagefa-
res, nar begrundelsen for nedskrivningen ikke
lezngere bestar. Nedskrivninger pa goodwill til-
bagefares ikke.

Varebeholdninger

Varebeholdninger males til kostpris efter FIFO-
metoden. Er nettorealisationsveerdien lavere
end kostprisen, nedskrives til denne lavere var-
di. Nettorealisationsveerdien for varebeholdnin-
ger opgeres som salgssum med fradrag af faer-
diggerelsesomkostninger og omkostninger, der
afholdes for at effektuere salget, og fastsasttes
under hensyntagen til omseettelighed, ukurans
og udvikiing i forventet salgspris.

Inmedico A/S
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Gains or losses are calculated as the difference
between the selling price less selling costs and
the carrying amount at the date of disposal.
Gains and losses from the disposal of property,
plant and equipment are recognised in the
income statement as other operating income
or other operating expenses.

impairment of fixed assets

The carrying amount of intangible assets,
property, plant and equipment and investments
in subsidiaries and associates is assessed for
impairment on an annual basis.

Impairment tests are conducted on assets or
groups of assets when there is evidence of
impairment. The carrying amount of impaired
assets is reduced to the higher of the net
selling price and the value in use {recoverable
amount).

The recoverable amount is the higher of the
net selling price of an asset and its value in
use. The value in use is calculated as the
present value of the expected net cash flows
from the use of the asset or the group of
assets and the expected net cash flows from
the disposal of the asset or the group of assets
after the end of the useful life.

Previously recognised impairment losses are
reversed when the reason for recognition no
longer exists. Impairment losses on goodwill
are not reversed.

Inventories

Inventories are measured at cost in accordance
with the FIFO method. Where the net realisable
value is lower than cost, inventories are written
down to this lower value. The net reallsable value
of Inventories is calculated as the sales amount
less costs of completion and expenses required
to effect the sale and is determined taking into
account marketability, obsolescence and
development in the expected selling price.
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Noter
Naotes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policles (continued)

Tilgodehavender
Tilgodehavender males til amortiseret kostpris.

Der foretages nedskrivning til imedegaelse af
tab, hvor der vurderes at vaere Indtruffet en
objektiv indikation pé, at et tilgodehavende
eller en portefolje af tilgodehavender er veerdi-
forringet. Hvis der foreligger en objektiv indika-
tion pé, at et individuelt tilgpdehavende er var-
diforringet, foretages nedskrivning pa individu-
elt niveau.

Tilgodehavender, hvor der ikke foreligger en

objektiv indikation pa veerdiforringelse pa indivi-

duelt niveau, vurderes pa portefgljeniveau for
abjektiv indikation for veerdiforringelse, Porte-
feljerne baseres primart pa debitorernes hjem-
sted og kreditvurdering i overensstemmelse
med virksomhedens risikostyringspolitik. De
objektive indikatorer, som anvendes for porte-
faljer, er fastsat baseret pa historiske tabserfa-
ringer.

Nedskrivninger opgeres som forskellen mellem

den regnskabsmeessige vaerdi af tilgodehaven-
der og nutidsveerdien af de forventede penge-

stramme, herunder realisationsveerdi af eventu-

elle modtagne sikkerhedsstillelser. Som diskon-
teringssats anvendes den effektive rente for
det enkelte tilgodehavende etler portefalje.

Periodeafgransningsposter

Periodeafgraznsningsposter, indregnet under
aktiver, omfatter forudbetalte omkostninger
vedrerende efterfelgande regnskabsar.

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst, reguleret
for skat af tidligere ars skattepligtige indkom-
ster samt betalte acontoskatter

Inmedico A/S
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Receivables
Receivables are measured at amortised cost.

An impairment loss is recognised if there is
abjective evidence that a receivable or & group
of receivables is impaired. If there is objective
evidence that an individual receivable has been
impaired, an impairment loss is recognised on
an individual basis.

Receivables In respect of which there is no
objective evidence of individual impairment are
tested for objective evidence of impairment on
a portfolio basis. The paortfolios are primarily
based on the debtors' domicile and credit
ratings in line with the Company's risk
management policy. The objective evidence
applied to portfolios is determined based on
historical loss experience.

Impairment losses are calculated as the
difference between the carrying amount of the
receivables and the present value of the
expected cash flows, including the realisable
value of any collateral received. The effective
interest rate for the individual receivable or
portfolio is used as discount rate.

Prepayments

Prepayments recognised under "Assets”
comprise prepaid expenses regarding
subsequent financial reporting years.

Income taxes

Current tax payables and receivables are
recagnised in the balance sheet as the
eslimated income tax charge for the year,
adjusted for prior-year taxes and tax paid on
account.
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Financial statements for the perlad 1 Januery - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Udskudt skat méles efter den balanceorientere-
de geeldsmetode af alle midlertidige forskelle
mellem regnskabsmaessig og skattemazssig vaer-
di af aktiver og forpligtelser. Der indregnes dog
ikke udskudt skat af midlertidige forskelle ved-
rerende skattemazssigt ikke-afskrivningsberetti-
get goodwill og kentorgjendomme samt andre
poster, hvor midlertidige forskelle bortset fra
virksomhedsovertagelser er opstaet pa anskat-
felsestidspunktet uden at have indvirkning pa
resultat eller skattepligtig indkomst. | de tilfzel-
de, hvor opgerelse af skattevardien kan faoreta-
ges efter forskellige beskatningsregler, males
udskudt skat pa grundlag af den af ledelsen
planlagte anvendelse af aktivet, henholdsvis
afvikling af forpligtelsen.

Udskudt skat méles pa grundlag af de skattereg-
ler og skattesatser, der med balancedagens lov-
givning vil viere geldende, nar den udskudte
skat forventes udl@st som aktuel skat, Udskud-
te skatteaktiver Indregnes med den veerdi, som
de forventes at blive udnyttet med, enten ved
udligning i skat af fremtidig indtjening eller ved
modregning i udskudte skatteforpligtelser
inden for samme jurisdiktion. Z£ndring i ud-
skudt skat som falge af eendringer | skattesat-
ser indregnes | resultatopgerelsen.

Geeldsforpligtelser

Finansielle galdsforpligtelser indregnes ved
lanoptagelse til det modtagne provenu efter fra-
drag af afholdte transaktionsomkostninger. |
efterfalgende perioder males de finansielle for-
pligtelser til amortiseret kostpris, svarende til
den kapitaliserede veerdi ved anvendelse af den
effektive rente, sa forskellen mellem provenu-
et og den nominelle vaerdi indregnes i resultat-
apgarelsen over laneperioden. | finansielle for-
pligtelser indregnes tillige den kapitaliserede
restleasingforpligtelse pa finansielle leasing-
kontrakter.

@vrige galdsforpligtelser males til nettorealisa-
tionsveaerdien.

Periodeafgransningsposter

Periodeafgresnsningsposter, indregnet under
forpligtelser, omfatter modtagne betalinger,
som vedrgrer indtaegter 1 efterfalgende regn-
skabséar

Inmedico A/S
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Deferred tax is measured according to the
liability method on all temporary differences
between the carrying amount and the tax base
of assets and liabilities. However, deferred tax
is not recognised on temporary differences
relating to goodwill which is not deductible for
tax purposes and on office premises and other
items where temporary differences, apart from
business combinations, arise at the date of
acquisition without affecting either profit/loss
for the year or taxable income. Where
alternative tax rules can be applied to
determine the tax base, deferred tax is
measured based on Management's intended
use of the asset or settlement of the liability,
respectively.

Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to crystallise as current tax. Deferred
Lax assets are recognised at the expected value
of their utilisation; either as a set-off against
tax on future income or as a set-off against
deferred tax liabilities in the same legal tax
entity. Changes In deferred tax due to changes
in the tax rate are recagnised in the income
statement.

Liabilities

Financial liabilities are recognised at the date
of borrowing at the net proceeds received less
transaction costs paid. On subsequent
recognition, financial liabilities are measured
at amortised cost, corresponding to the
capitalised value, using the effective interest
rate. Accordingly, the difference between the
proceeds and the nominal value is recognised
in the income statement over the term of the
loan. Financial liabilities also include the
capitalised residual lease labllity in respect of
finance leases.

Other liabilities are measured at net realisable
value.

Deferred income

Deferred income recognised as a liability

comprises payments received concerning
income in subsequent financial reporting
years.
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DKK

Personaleomkostninger

Staff costs

Lanninger

Wages/salaries

Pensioner

Pensions

Andre omkostninger til social sikring
Qther social security costs

Andre personaleomkostninger

Other staff costs

Gennemsnitligt antal fuldtidsbeskaftigede
Average number of full-time employees

Finansielle indtagter
Financial income

Andre finansielle indtaegter
Qther linancial income

Skat af &rets resultat

Tax for the year

Beregnet skat af 4rets skattepligtige indkomst
Estimated tax charge for Lhe year

Arets regulering af udskudt skat

Deferred tax edjustments in the year

Regulering af skat vedrerende tidligere ar

Tax adjustments, prior years

Inmedico A/S
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2016 2015
5.776.792  6.854.960
1.106.659 995.516

193.336 224.700
42,719 60.033
7.119.506  8.135.209
28 25

| 359.305 269.719
359.305 269.719
2.042.083  2.489.150
-44.366 5.786

B 0 140.500
1.997.717  2.635.436
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Materielle anleegsaktiver
Praperty, plant and equipment

Inmedica A/S
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Andre anlaeg,
driftsmateriel og
inventar Indretning af
Flxtures and lejede lokaler
Bller  fittings, plant and Leasehold lalt
DKK Cars equipment impravements Tatal
Kostpris 1. januar 2016 344,971 702.526 396.535 1.444.032
Cost at 1 January 2016
Afgange -299.971 -240.083 0 -540.054
Disposals o E
Kostpris 31. december 2016 45.000 462.443 396.535 903.978
Cost at 31 December 2016 _'
Af- og nedskrivninger
1. januar 2016
Impairment losses and depreciation at 317.221 514.260 197.924 1.029.405
1 January 2016
Afskrivninger 9.000 51.042 79.307 139.349
Dapraciation
Tilbagefersel af akkumulerede
af- og nedskrivninger pa
afhzendede aktiver
Reversal of accumulated depreclation end -298.971 -240.083 - . _9 — '?4005{;
Impairment of assets dispused
Af- og nedskrivninger
31. december 2016
Impalrment losses and depreciation at 26.250 325.219 277.231 628.700
31 December 2016 i
Regnskabsmeessig veerdi
31. december 2016 18,750 137.224 119.304 275.278
Carrying amount at 31 December 2016 - T B -
DKK - 2016 2015
Aktiekapital
Share capltal
Aktiekapitalen er fordelt saledes:
Analysis of the share capital:
Aktier, 500 stk, a nom. 1.000,00 kr. 500.000 500,000
500 shares of DKK 1,000,00 nominal value each -
500.00C 500.000

Virksomhedens aktiekapital har uandret veeret
500.000 Kr. de seneste 5 ar

The Company's share capital has remained
DKK 500,000 over the past 5 years.
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Kantraktlige forpligtelser og eventualposter m.v.

Contractual obligations and contingencles, etc.

Andre eventualforpligtelser
Other contingent liabilities

Selskabet er sambeskattet med modervirk-
somheden GN Otometrics A/S som administra-
tlansselskab og hefter solidarisk med evrige
sambeskattede selskaber for betaling af sel-
skabsskat samt for kildeskat pa renter.
royalties og udbytter.

Andre gkonomiske forpligtelser
Other financial abligatians

Leje- og leasingforpligtelser omfatter
huslejeforpligtelser pa i alt 202 t.kr.

Sikkerhedsstillelser
Collateral

Til sikkerhed for Inmedico A/S* opfyldeise af
lejekontrakt med udlejer er der stillet bank-
garanti pa anferdringsvilkar udgerende
252.000 kr

Inmedico A/S

Arsrapport 2016
Annual rapart 2016

The Company is jointly taxed with its parent
company, GN Otometrics A/S, which acts as
management company, and is jointly and
severally liable with other jointly taxed group
entities for payment of Income taxes as well as
withholding taxes on interest, royalties and
dividends.

Rent and lease liabilities include rent
obligations, DKK 202 thousand.

As security for its fulfilment of a rent
agreement with the lessor, the Company has
provided a bank guarantee on demand terms,
totalling DKK 252 thousand.
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