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Ledelsespategning

Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behand-
let og godkendt arsrapporten for SICK A/Sfor
regnskabsaret 1. januar - 31. december 2023.

Arsrapporten aflaegges i overensstemmelse
med arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december
2023 samt af resultatet af selskabets aktivite-
ter og pengestreamme for regnskabsaret 1.
januar - 31. december 2023.

Det er endvidere vores opfattelse, at ledelses-
beretningen indeholder en retvisende redego-
relse for de forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsamling-
ens godkendelse.

Veerlgse, den 9. februar 2024
Veerlgse, 9 February 2024

Direktion:/Executive Board:

Finn Poul Bech Hansen

Bestyrelse/Board of Directors:

_—

SICK A/S

Arsrapport 2023
Annual report 2023

Today, the Board of Directors and the
Executive Board have discussed and approved
the annual report of SICK A/S for the financial
year 1 January - 31 December 2023.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of
the Company at 31 December 2023 and of the
results of the Company's operations and cash
flows for the financial year 1 January - 31
December 2023.

Further, in our opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

We recommend that the annual report be
approved at the annual general meeting.

Klaus Peter Brack
formand/ chairman

Goran Lennart Roxstréom

Klas Erik Lennart Winnberg

Finn Poul Bech Hansen
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Den uafhzengige revisors revisionspategning

Independent auditor's report

Til kapitalejeren i SICK A/S

Konklusion

Vi har revideret arsregnskabet for SICK A/ S for
regnskabséret 1. januar - 31. december 2023,
der omfatter resultatopgerelse, balance, egen-
kapitalopgerelse, pengestremsopgarelse og
noter, herunder anvendt regnskabspraksis.
Arsregnskabet udarbejdes efter arsregnskabs-
loven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december
2023 samt af resultatet af selskabets aktivite-
ter og pengestramme for regnskabsaret 1.
januar - 31. december 2023 i overensstemmel-
se med arsregnskabsloven.

Grundlag for konklusion

Vi har udfert vores revision i
overensstemmelse med internationale standar-
der om revision og de yderligere krav, der er
geeldende i Danmark. Vores ansvar ifglge disse
standarder og krav er neermere beskrevet i
revisionspategningens afsnit "Revisors ansvar
for revisionen af arsregnskabet". Det er vores
opfattelse, at det opnaede revisionsbevis er til-
straekkeligt og egnet som grundlag for vores
konklusion.

Uafhaengighed

Vi er uafheengige af selskabet i overensstem-
melse med International Ethics Standards
Board for Accountants' internationale retnings-
linjer for revisorers etiske adfzerd (IESBA Code)
og de yderligere etiske krav, der er geldende i
Danmark, ligesom vi har opfyldt vores gvrige
etiske forpligtelser i henhold til disse krav og
IESBA Code.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den inter-
ne kontrol, som ledelsen anser for ngdvendig
for at udarbejde et arsregnskab uden veesentlig
fejlinformation, uanset om denne skyldes
besvigelser eller fejl.

To the shareholder of SICK A/S

Opinion

We have audited the financial statements of
SICK A/Sfor the financial year 1 January - 31
December 2023, which comprise income
statement, balance sheet, statement of
changes in equity, cash flow statement and
notes, including accounting policies. The
financial statements are prepared in
accordance with the Danish Financial
Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of
the Company at 31 December 2023 and of the
results of the Company's operations as well as
the cash flows for the financial year 1 January
- 31 December 2023 in accordance with the
Danish Financial Statements Act.

Basis for opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and
the additional requirements applicable in
Denmark. Our responsibilities under those
standards and requirements are further
described in the "Auditor's responsibilities for
the audit of the financial statements" section
of our report. We believe that the audit
evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Independence

We are independent of the Company in
accordance with the International Ethics
Standards Board for Accountants' International
Code of Ethics for Professional Accountants
(IESBA Code) and the additional ethical
requirements applicable in Denmark, and we
have fulfilled our other ethical responsibilities
in accordance with these requirements and the
IESBA Code.

Management's responsibilities for the
financial statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control as
Management determines is necessary to
enable the preparation of financial statements
that are free from material misstatement,
whether due to fraud or error.
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Den uafhzengige revisors revisionspategning

Independent auditor's report

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortseette driften; at oplyse om forhold
vedrgrende fortsat drift, hvor dette er
relevant; samt at udarbejde arsregnskabet pa
grundlag af regnskabsprincippet om fortsat
drift, medmindre ledelsen enten har til hensigt
at likvidere selskabet, indstille driften eller ikke
har andet realistisk alternativ end at gore
dette.

Revisors ansvar for revisionen af
arsregnskabet

Vores mal er at opna hgj grad af sikkerhed for,
om arsregnskabet som helhed er uden veesent-
lig fejlinformation, uanset om denne skyldes
besvigelser eller fejl, og at afgive en revisions-
pategning med en konklusion. Hgj grad af sik-
kerhed er et hgjt niveau af sikkerhed, men er
ikke en garanti for, at en revision, der udfgres i
overensstemmelse med internationale standar-
der om revision og de yderligere krav, der er
geeldende i Danmark, altid vil afdaekke veesent-
lig fejlinformation, nar sadan findes. Fejlinfor-
mationer kan opsta som fglge af besvigelser
eller fejl og kan betragtes som vaesentlige, hvis
det med rimelighed kan forventes, at de enkelt-
vis eller samlet har indflydelse pa de gkonomi-
ske beslutninger, som regnskabsbrugerne traef-
fer pa grundlag af arsregnskabet.

Som led i en revision, der udfgres i overens-
stemmelse med internationale standarder om
revision og de yderligere krav, der er gaeldende
i Danmark, foretager vi faglige vurderinger og
opretholder professionel skepsis under revisio-
nen. Herudover:

Identificerer og vurderer vi risikoen for
veesentlig fejlinformation i arsregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udferer revisionshandlin-
ger som reaktion pa disse risici samt opnar
revisionsbevis, der er tilstraekkeligt og
egnet til at danne grundlag for vores kon-
klusion. Risikoen for ikke at opdage
veesentlig fejlinformation forarsaget af
besvigelser er hgjere end ved vaesentlig
fejlinformation forarsaget af fejl, idet
besvigelser kan omfatte sammensveergel-
ser, dokumentfalsk, bevidste udeladelser,
vildledning eller tilsideseettelse af intern
kontrol.

Opnar vi forstéelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er pas-
sende efter omsteendighederne, men ikke
for at kunne udtrykke en konklusion om
effektiviteten af selskabets interne kon-
trol.
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In preparing the financial statements,
Management is responsible for assessing the
Company's ability to continue as a going
concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting in preparing the
financial statements unless Management either
intends to liquidate the Company or to cease
operations, or has no realistic alternative but
to do so.

Auditor's responsibilities for the audit of the
financial statements

QOur objectives are to obtain reasonable
assurance as to whether the financial
statements as a whole are free from material
misstatement, whether due to fraud or error
and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs
and the additional requirements applicable in
Denmark will always detect a material
misstatement when it exists. Misstatements
can arise from fraud or error and are
considered material if, individually or in the
aggregate, they could reasonably be expected
to influence the economic decisions of users
taken on the basis of the financial statements.

As part of an audit conducted in accordance
with ISAs and the additional requirements
applicable in Denmark, we exercise
professional judgement and maintain
professional scepticism throughout the audit.
We also:

Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks and obtain audit evidence that
is sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement
resulting from fraud is higher than for one
resulting from error as fraud may involve
collusion, forgery, intentional omissions,
misrepresentations or the override of
internal control.

Obtain an understanding of internal
control relevant to the audit in order to
design audit procedures that are
appropriate in the circumstances, but not
for the purpose of expressing an opinion
on the effectiveness of the Company's
internal control.
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Den uafhzengige revisors revisionspategning

Independent auditor's report

Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passen-
de, samt om de regnskabsmaessige skan
og tilknyttede oplysninger, som ledelsen
har udarbejdet, er rimelige.

Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet pa grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der pa grundlag af det opnaede
revisionsbevis er vaesentlig usikkerhed for-
bundet med begivenheder eller forhold,
der kan skabe betydelig tvivl om selskabets
evne til at fortseette driften. Hvis vi kon-
kluderer, at der er en vaesentlig usikker-
hed, skal vi i vores revisionspategning
gere opmaerksom pa oplysninger herom i
arsregnskabet eller, hvis sddanne oplys-
ninger ikke er tilstrackkelige, modificere
vores konklusion. Vores konklusion er
baseret pa det revisionsbevis, der er opna-
et frem til datoen for vores revisionspateg-
ning. Fremtidige begivenheder eller for-
hold kan dog medfare, at selskabet ikke
leengere kan fortseette driften.

Tager vi stilling til den samlede praesenta-
tion, struktur og indhold af &rsregnskabet,
herunder noteoplysningerne, samt om ars-
regnskabet afspejler de underliggende
transaktioner og begivenheder paen
sadan made, at der gives et retvisende bil-
lede heraf.

Vi kommunikerer med den gverste ledelse om
bl.a. det planlagte omfang og den tidsmaessige
placering af revisionen samt betydelige revisi-
onsmaessige observationer, herunder eventuel-
le betydelige mangler i intern kontrol, som vi
identificerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter
ikke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om ledel-
sesberetningen.

[ tilknytning til vores revision af arsregnskabet
er det vores ansvar at leese ledelsesberetning-
en og i den forbindelse overveje, om ledelses-
beretningen er vaesentligt inkonsistent med
arsregnskabet eller vores viden opnéet ved
revisionen eller pd anden made synes at inde-
holde vaesentlig fejlinformation.
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Evaluate the appropriateness of
accounting policies used and the
reasonableness of accounting estimates
and related disclosures made by
Management.

Conclude on the appropriateness of
Management's use of the going concern
basis of accounting in preparing the
financial statements and, based on the
audit evidence obtained, whether a
material uncertainty exists related to
events or conditions that may cast
significant doubt on the Company's ability
to continue as a going concern. If we
conclude that a material uncertainty
exists, we are required to draw attention in
our auditor's report to the related
disclosures in the financial statements or,
if such disclosures are inadequate, to
modify our opinion. Our conclusions are
based on the audit evidence obtained up to
the date of our auditor's report. However,
future events or conditions may cause the
Company to cease to continue as a going
concern.

Evaluate the overall presentation,
structure and contents of the financial
statements, including the note
disclosures, and whether the financial
statements represent the underlying
transactions and events in a manner that
gives a true and fair view.

We communicate with those charged with
governance regarding, among other matters,
the planned scope and timing of the audit and
significant audit findings, including any
significant deficiencies in internal control that
we identify during our audit.

Statement on the Management's review

Management is responsible for the
Management's review.

Our opinion on the financial statements does
not cover the Management's review, and we do
not express any form of assurance conclusion
thereon.

In connection with our audit of the financial
statements, our responsibility is to read the
Management's review and, in doing so,
consider whether the Management's review is
materially inconsistent with the financial
statements or our knowledge obtained during
the audit, or otherwise appears to be materially
misstated.
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Den uafhzengige revisors revisionspategning

Independent auditor's report

Vores ansvar er derudover at overveje, om
ledelsesberetningen indeholder kraevede oplys-
ninger i henhold til arsregnskabsloven.

Baseret pa det udfarte arbejde er det vores
opfattelse, at ledelsesberetningen er i overens-
stemmelse med arsregnskabet og er udarbej-
det i overensstemmelse med arsregnskabslo-
vens krav. Vi har ikke fundet veesentlig fejlin-
formation i ledelsesberetningen.

Kgbenhavn, den 9. februar 2024
Copenhagen, 9 February 2024

EY Godkendt Revisionspartnerselskab
CVR-nr. 3070 02 28

Martin Alsbaek

statsaut. revisor
State Authorised Public Accountant

mne28627
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Moreover, it is our responsibility to consider
whether the Management's review provides
the information required under the Danish
Financial Statements Act.

Based on the work we have performed, we
conclude that the Management's review is in
accordance with the financial statements and
has been prepared in accordance with the
requirements of the Danish Financial
Statement Act. We did not identify any
material misstatement of the Management's
review.
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Ledelsesberetning

Management's review

Oplysninger om selskabet
Company details

Navn/Name
Adresse, postnr. by/address, Postal code, City

CVR-nr./cvRno.
Hjemstedskommune/Registered office
Reg nskabsar/Financial year

Hjemmeside/website
E-mail/e-mail

Te|ef0n/TeIephone

Bestyrelse/Board of Directors

Direktion/executive Board

Revision/auditors

Bankforbindelse/Bankers
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SICK A/S

Lejrvej 17, 3500 Veerlagse
78 4183 11

Furesg

1. januar - 31. december/1 January - 31 December

www.sick.dk
sick@sick.dk

+45 4582 64 00

Klaus Peter Brack, formand/chairman
Klas Erik Lennart Winnberg

Finn Poul Bech Hansen

Goran Lennart Roxstrém

Finn Poul Bech Hansen

EY Godkendt Revisionspartnerselskab
Dirch Passers Allé 36, Postboks 250, 2000 Frederiksberg

Danske Bank
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Ledelsesberetning

Management's review

Hoved- og nagletal
Financial highlights

SICK A/S
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| DKK'000

2023

2022

2021

2020

2019

Hovedtal
Key figures

Bruttofortjeneste

Gross profit

Resultat af primeer drift
Operating profit/loss

Resultat af finansielle poster
Net financials

Arets resultat
Profit for the year

48.610

15.985

864

13.120

44.246

13.415

182

10.562

43.215

13.662

50

10.621

37.166

9.399

-135

7.205

35.043
9.106
-106

7.039

Omsaetningsaktiver
Non-fixed assets

Aktiver i alt (balancesum)

Total assets

Investeringer i materielle
anlaegsaktiver

Investments in property, plant and equipment

Egenkapital

Equity

Kortfristede geeldsforpligtelser

Current liabilities other than provisions

86.380

96.016

39.880

49.396

91.198

93.473

46.760

45.517

74.019

75.516

36.198

38.699

45.227

47.897

25.577

18.682

54.761

58.737

18.371

37.982

Nogletal

Financial ratios

Afkastningsgrad

Return on assets
Soliditetsgrad

Equity ratio
Egenkapitalforrentning
Return on equity

16,9 %
41,5 %

30,3 %

15,9 %
50,0 %

25,5 %

22,1 %
47,9 %

34,4 %

17,6 %
53,4 %

32,8 %

17,2 %
31,3 %

36,2 %

Der henvises til definitioner og begreber under

anvendt regnskabspraksis.

For terms and definitions, please see the

accounting policies.
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Ledelsesberetning

Management's review

Selskabets veesentligste aktiviteter

Selskabet forhandler opto-elektroniske produk-
ter. Selskabet indgar i SICK-gruppen og ejes af
SICK AGi Waldkirch i Tyskland.

Udvikling i aktiviteter og oskonomiske forhold

Selskabets resultatopgerelse for 2023 udviser
et overskud pa 13.120.303 kr. mod et over-
skud p4 10.562.103 kr. sidste &r, og selska-
bets balance pr. 31. december 2023 udviser
en egenkapital pa 39.880.130 kr.

Resultatet for regnskabsaret 2023 er pa
niveau med udmeldingen i arsregnskabet
2022.

Pavirkning af det eksterne miljo

Selskabet er et salgsselskab hvorfor den
eksterne miljgpavirkning vurderes som
vaerende begraenset.

Begivenheder efter balancedagen

Der er ikke efter balancedagen indtruffet
begivenheder af veesentlig betydning for
virksomhedens finansielle stilling.

Forventet udvikling

1 2024 forventes virksomhedens omsaetning at
stige med ca. 7 %som fglge af den fortsatte
veekst pa virksomhedens veesentligste marked i
Danmark. Pa den baggrund forventes et resul-
tat for skat og finansielle poster i storrelsesor-
denen 15.900 t.kr.

SICK A/S
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Business review

The Company sells opto-electronic products.
The Company is a member of the SICK Group
and is owned by SICK AGin Waldkirch in
Germany.

Financial review

The income statement for 2023 shows a profit
of DKK 13,120,303 against a profit of DKK
10,562,103 last year, and the balance sheet at
31 December 2023 shows equity of DKK
39,880,130.

The financial result for the fiscal year of 2022
is within the expectation stated in the financial
statements for 2021.

Impact on the external environment

The company is a sales company and the
impact of external factorsis therefore
assessed as being limited.

Events after the balance sheet date

No other events materially affecting the
Company's financial position have occurred
subsequent to the financial year end.

Outlook

The Company’s revenue for 2024 is expected
to increase by approx. 7 %due to the
continued growth in the Company's core
market in Denmark. On this basis, profit before
tax and interest of approx. DKK 15,900
thousand is expected for 2024.
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Resultatopgerelse
Income statement

Note
Note

DKK

Bruttofortjeneste

Gross profit

Personaleomkostninger

Staff costs

Afskrivninger paimmaterielle og materielle anlaegsaktiver

Amortisation/depreciation of intangible assets and property, plant and
equipment

Resultat for finansielle poster

Profit before net financials

Finansielle indtaegter

Financial income

Finansielle omkostninger

Financial expenses

Resultat for skat

Profit before tax

Skat af arets resultat

Tax for the year

Arets resultat

Profit for the year

SICK A/S

Arsrapport 2023
Annual report 2023

2023 2022
48.610.295 44.245.529
-30.859.116 -29.965.771

-1.765.806 -864.470
15.985.373 13.415.288
1.296.950 292.437
-432.996 -110.754
16.849.327 13.596.971
-3.729.024 -3.034.868
13.120.303 10.562.103

10
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Balance
Balance sheet

Note
Note  DKK 2023 2022
AKTIVER
ASSETS
Anlaegsaktiver
Fixed assets
8 Immaterielle anleegsaktiver
Intangible assets
Erhvervede immaterielle anleegsaktiver 22.477 0
Acquired intangible assets
22.477 0
9 Materielle anlaegsaktiver
Property, plant and equipment
Grunde og bygninger 5.722.659 0
Land and buildings
Andre anlaeg, driftsmateriel og inventar 3.534.045 2.063.686
Other fixtures and fittings, tools and equipment
9.256.704 2.063.686
10 Finansielle anlagsaktiver
Investments
Deposita, finansielle anleegsaktiver 357.302 211.656
Deposits, investments
357.302 211.656
Anlaegsaktiver i alt
Total fixed assets 9.636.483 2.275.342
Omszaetningsaktiver
Non-fixed assets
Varebeholdninger
Inventories
Fremstillede feerdigvarer og handelsvarer 632.076 818.742
Finished goods and goods for resale
632.076 818.742
Tilgodehavender
Receivables
Tilgodehavender fra salg og tjenesteydelser 38.305.724 45.319.874
Trade receivables
11 Igangveerende arbejder for fremmed regning 2.630.749 3.509.596
Work in progress for third parties
Tilgodehavender hos tilknyttede virksomheder 43.910.368 40.323.952
Receivables from group entities
15 Udskudte skatteaktiver 142.315 141.258
Deferred tax assets
Andre tilgodehavender 21.087 25.848
Other receivables
12 Periodeafgraensningsposter 227.402 351.156
Prepayments
85.237.645 89.671.684
13 Likvide beholdninger 510.683 707.953
Cash
Omsaetningsaktiver i alt 86.380.404 91.198.379
Total non-fixed assets
AKTIVER I ALT 96.016.887 93.473.721
TOTAL ASSETS

11

Penneo dokumentnagle: AQY7L-FOH7V-GXI51-S8USS-PQ5EC-QLEAV



SICK A/S

Arsrapport 2023
Annual report 2023

Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Balance
Balance sheet

Note
Note

14

16

16

17
18

DKK

PASSIVER

EQUITY AND LIABILITIES
Egenkapital

Equity

Selskabskapital

Share capital

Overfort resultat
Retained earnings
Foreslaet udbytte for regnskabsaret
Dividend proposed for the year
Egenkapital i alt

Total equity

Hensatte forpligtelser
Provisions

Andre hensatte forpligtelser
Other provisions

Hensatte forpligtelser i alt

Total provisions

Geaeldsforpligtelser

Liabilities other than provisions
Langfristede gaeldsforpligtelser
Non-current liabilities other than provisions
Leasingforpligtelser

Lease liabilities

Kortfristede gaeldsforpligtelser

Current liabilities other than provisions
Kortfristet del af langfristede gaeldsforpligtelser
Current portion of long-term liabilities
Leverandgrer af varer og tjenesteydelser
Trade payables

Geeld til tilknyttede virksomheder

Payables to group entities

Skyldig selskabsskat

Income taxes payable

Anden geeld

Other payables

Geeldsforpligtelser i alt

Total liabilities other than provisions

PASSIVER I ALT
TOTAL EQUITY AND LIABILITIES

Anvendt regnskabspraksis
Accounting policies
Resultatdisponering
Appropriation of profit

Kontraktlige forpligtelser og eventualposter m.v.

Contractual obligations and contingencies, etc.
Neertstaende parter
Related parties

2023

2022

2.500.000
32.380.130
5.000.000

2.500.000
24.259.827
20.000.000

39.880.130

46.759.827

600.000

600.000

6.140.608

1.196.555

6.140.608

1.196.555

1.439.709
1.042.825
38.511.139
567.666
7.834.810

690.870
1.891.676
34.423.881
166.634
8.344.278

49.396.149

45.517.339

55.536.757

46.713.894

96.016.887

93.473.721
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Financial statements 1 January - 31 December

Egenkapitalopgorelse
Statement of changes in equity

Foreslaet
udbytte for
regnskabsare
Overfort t
Selskabskapit resultat Dividend
Note al Retained proposed for I alt
Note DKK Share capital earnings the year Total
Egenkapital 1. januar 2022 2.500.000 33.697.724 0 36.197.724
Equity at 1 January 2022
7 Overfort via resultatdisponering 0 -9.437.897 20.000.000 10.562.103
Transfer, see "Appropriation of profit"
Egenkapital 1. januar 2023
Equity at 1 January 2023 2.500.000 24.259.827 20.000.000 46.759.827
7 Overfort via resultatdisponering 0 8.120.303 5.000.000 13.120.303
Transfer, see "Appropriation of profit"
Udbytte 0 0 20.000.000 20.000.000
Dividend
Egenkapital 31. december 2023 2.500.000 32.380.130 5.000.000 39.880.130

Equity at 31 December 2023
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Financial statements 1 January - 31 December

Pengestromsopgerelse
Cash flow statement

Note
Note

19

20

21

DKK

Arets resultat
Profit for the year
Reguleringer

Adjustments

Pengestreamme fra primeer drift for eendring i driftskapital

Cash generated from operations (operating activities) before changes in
working capital

/Endring i driftskapital

Changes in working capital

Pengestremme fra primeer drift

Cash generated from operations (operating activities)

Renteindbetalinger m.v.

Interest received, etc.

Renteudbetalinger m.v.

Interest paid, etc.

Betalt selskabsskat

Corporation taxes paid

Pengestromme fra driftsaktivitet

Cash flows from operating activities

Keb af immaterielle anleegsaktiver

Additions of intangible assets

Kab af materielle anleegsaktiver

Additions of property, plant and equipment

Andre pengestremme vedrgrende investeringsaktivitet
Other cash flows from investing activities

Pengestromme til investeringsaktivitet
Cash flows to investing activities

Udbetalt udbytte
Dividends distributed

Afdrag pa leasingforpligtelser (finansiel leasing)
Repayments, finance leases

/Endring i udlan til tilknyttede virksomheder
Change, borrowings to group enterprises

Pengestromme fra finansieringsaktivitet

Cash flows from financing activities

Arets pengestrom

Net cash flow

Likvider 1. januar

Cash and cash equivalents at 1 January
Likvider 31. december

Cash and cash equivalents at 31 December

SICK A/S
Arsrapport 2023

Annual report 2023

2023 2022
13.120.303 10.562.103
4.627.661 3.717.655
17.747.964 14.279.758
11.511.447 7.215.549
29.259.411 21.495.307
2.550.322 292.437
-1.686.368 -110.754
-3.325.834 -2.950.542
26.797.531 18.726.448
-22.477 0
-2.312.242 0
-145.646 -19.586
-2.480.365 -19.586
-20.000.000 0
-928.020 -739.600
-3.586.416 -17.971.000
-24.514.436 -18.710.600
-197.270 -3.738
707.953 711.691
510.683 707.953
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for SICK A/Sfor 2023 er aflagt i
overensstemmelse med arsregnskabslovens
bestemmelser for mellemstore klasse C-virk-
somheder.

Arsregnskabet er aflagt efter samme regn-
skabspraksis som sidste ar.

Praesentationsvaluta

Arsregnskabet er aflagt i danske kroner (DKK).

Resultatopgerelsen

Nettoomsaetning

Virksomheden har som fortolkningsbidrag for
indregning af omsaetning valgt IFRS 15.

Indtaegter fra salg af handelsvarer og feerdig-
varer indregnes i nettoomsaetning pa tidspunk-
tet for levering og risikoens overgang, safremt
indtaegten kan opgeres palideligt og forventes
modtaget.

Indteegter fra entreprisekontrakter indregnes
som omsaetning pa tidspunktet for levering og
overgang af kontrollen til kunden.

Nettoomsaetning males til dagsveerdien af det
aftalte vederlag ekskl. moms og afgifter opkree-
vet pa vegne af tredjepart. Alle former for
afgivne rabatter indregnes i nettoomsaetnin-
gen.

Bruttofortjeneste

| resultatopgerelsen er nettoomsaetning,
vareforbrug og eksterne omkostninger med
henvisning til arsregnskabslovens § 32 sam-
mendraget til én regnskabspost benaevnt
bruttofortjeneste.

Eksterne omkostninger

Eksterne omkostninger omfatter omkostninger
vedrgrende virksomhedens primaere aktivitet,
der er afholdt i arets lgb, herunder omkostnin-
ger til distribution, salg, reklame, administra-
tion, lokaler, tab pa debitorer, ydelser pa ope-
rationelle leasingkontrakter m.v.

SICK A/S

Arsrapport 2023
Annual report 2023

The annual report of SICK A/Sfor 2023 has
been prepared in accordance with the
provisions in the Danish Financial Statements
Act applying to medium-sized reporting class C
entities.

The accounting policies used in the preparation
of the financial statements are consistent with
those of last year.

Reporting currency

The financial statements are presented in
Danish kroner (DKK).

Income statement

Revenue

The Company has chosen IFRS 15 as
interpretation for revenue recognition.

Income from the sale of goods held for sale
and finished goods is recognised in revenue at
the time of delivery and when the risk passes
to the buyer, provided that the income can be
made up reliably and is expected to be
received.

Income from contract work is recognised as
revenue at the time of delivery and the
transfer of the control to the buyer.

Revenue is measured at the fair value of the
agreed consideration excluding VAT and taxes
charged on behalf of third parties. All
discounts and rebates granted are recognised
in revenue.

Gross profit

The items revenue, cost of sales and external
expenses have been aggregated into one item
in the income statement called gross profit in
accordance with section 32 of the Danish
Financial Statements Act.

External expenses

Other external expenses include the year's
expenses relating to the Company's core
activities, including expenses relating to
distribution, sale, advertising, administration,
premises, bad debts, payments under
operating leases, etc.
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Personaleomkostninger

Personaleomkostninger omfatter lgn og gager,
inklusive feriepenge og pensioner, samt andre
omkostninger til social sikring m.v. til virksom-
hedens medarbejdere. | personaleomkostnin-
ger er fratrukket modtagne godtgarelser fra
offentlige myndigheder.

Afskrivninger

Afskrivninger omfatter afskrivninger pa imma-
terielle og materielle anleegsaktiver.

Kostprisen med fradrag af forventet
scrapveerdi for feerdiggjorte udviklingsprojekter
og erhvervede immaterielle rettigheder afskri-
ves linezert over den forventede brugstid.
Erhvervede immaterielle rettigheder omfatter
patenter, rettigheder og licenser.

Afskrivningsgrundlaget, der opgeres som kost-
prisen med fradrag af eventuel restveerdi,
afskrives linezert over den forventede brugstid,
baseret pa felgende vurdering af aktivernes
forventede brugstider:

Erhvervede immaterielle anleegsaktiver
Acquired intangible assets

Grunde og bygninger
Land and buildings

Andre anlaeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Indretning af lejede lokaler
Leasehold improvements

Finansielle indteegter og omkostninger

Finansielle indtaegter og omkostninger indreg-
nes i resultatopgerelsen med de belgb, der
vedrgrer regnskabsaret. Posterne omfatter
renteindteegter og -omkostninger, herunder fra
tilknyttede og associerede virksomheder,
deklarerede udbytter fra kapitalandele,
finansielle omkostninger ved realiserede og
urealiserede kursgevinster og -tab vedrgrende
kapitalandele, transaktioner i fremmed valuta,
amortisering af finansielle aktiver og
forpligtelser.

Skat

SICK A/S

Arsrapport 2023
Annual report 2023

Staff costs

Staff costs include wages and salaries,
including compensated absence and pension to
the Company's employees, as well as other
social security contributions, etc. The item is
net of refunds from public authorities.

Amortisation/ depreciation

This item comprises amortisation of intangible
assets and depreciation on property, plant and
equipment.

The cost net of the expected residual value for
completed development projects and acquired
IP rights is amortised over the expected useful
life. Acquired IP rights include patents, rights
and licences.

The basis of amortisation/depreciation, which
is calculated as cost less any residual value, is
amortised/depreciated on a straight line basis
over the expected useful life. The expected
useful lives of the assets are as follows:

3 ar/years

3-10 ar/years
3-5 ar/years

5 ar/years

Financial income and expenses

Financial income and expenses are recognised
in the income statement at the amounts
relating to the financial reporting period. The
items comprise interest income and expenses,
e.g. from group entities and associates,
declared dividends from investments, financial
expenses relating to realised and unrealised
capital gains and losses relating to
investments, exchange gains and losses and
amortisation of financial assets and liabilities.

Tax
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Skat af arets resultat omfatter aktuel skat af
arets forventede skattepligtige indkomst og
arets regulering af udskudt skat. Arets skat ind-
regnes i resultatopgerelsen med den del, der
kan henfgres til arets resultat, og i egenkapita-
len med den del, som kan henfgres til transak-
tioner indregnet i egenkapitalen.

Balancen

Immaterielle anleegsaktiver

Andre immaterielle anlaegsaktiver omfatter
udviklingsprojekter og andre erhvervede imma-
terielle rettigheder.

Andre immaterielle anlaegsaktiver males til
kostpris med fradrag af akkumulerede af- og
nedskrivninger.

Materielle anlaegsaktiver

Materielle anlaegsaktiver males til kostpris med
fradrag af akkumulerede af- og nedskrivninger.
Kostprisen omfatter anskaffelsesprisen og
omkostninger direkte knyttet til anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til brug.

SICK A/S

Arsrapport 2023
Annual report 2023

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments. The portion of the
tax for the year that relates to the profit/loss
for the year is recognised in the income
statement, whereas the portion that relates to
transactions taken to equity is recognised in
equity.

Balance sheet

Intangible assets

Other intangible assets include development
projects and other acquired intangible rights,
including software licences, distribution rights
and development projects.

Other intangible assets are measured at cost
less accumulated amortisation and impairment
losses.

Property, plant and equipment

Items of property, plant and equipment are
measured at cost less accumulated
depreciation and impairment losses. Cost
includes the acquisition price and costs directly
related to the acquisition until the time at
which the asset is ready for use.
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Leasingkontrakter

Et leasingaktiv og en leasingforpligtelse ind-
regnes i balancen, nar selskabet i henhold til
en indgaet leasingaftale vedrarende et
specifikt identificerbart aktiv far stillet
leasingaktivet til radighed i leasingperioden, og
nar selskabet opnar ret til stort set alle de
okonomiske fordele fra brugen af det identifi-
cerede aktiv og retten til at bestemme over
brugen af det identificerede aktiv.

Leasingforpligtelser males ved fgrste indreg-
ning til nutidsveerdien af de fremtidige leasing-
ydelser tilbagediskonteret med en alternativ
lanerente.

Leasingforpligtelsen maéles til amortiseret kost-
pris under den effektive rentes metode. Lea-
singforpligtelsen genberegnes, nar der er an-
dringer i de underliggende kontraktuelle pen-
gestromme fra eendringer i et indeks eller en
rente, hvis der er andringer i selskabets
estimat af en restveerdigaranti, eller hvis
selskabet aendrer sin vurdering af, om en kabs-
, forlaengelses- eller opsigelsesoption med
rimelig sandsynlighed forventes udnyttet.

Leasingaktivet males ved fgrste indregning til
kostpris, hvilket svarer til veerdien af leasing-
forpligtelsen korrigeret for forudbetalte
leasingbetalinger med tillaeg af direkte
relaterede omkostninger og estimerede
omkostninger til nedrivning, istandsaettelse
eller lignende og fratrukket modtagne rabatter
eller andre typer af incitamentsbetalinger fra
leasinggiver.

Efterfalgende males aktivet til kostpris fratruk-
ket akkumulerede af- og nedskrivninger. Lea-
singaktivet afskrives over den korteste af lea-
singperioden og leasingaktivets brugstid.
Afskrivningerne indregnes lineeert i resultatop-
garelsen.

SICK A/S

Arsrapport 2023
Annual report 2023

Leases

Leased assets and lease commitments are
recognised in the balance sheet when the
leased asset under alease entered into
regarding a specific identifiable asset is made
available to the Company in the lease term,
and when the Company in this connection
obtains the right to almost all economic
benefits from the use of the identified asset
and the right to control the use of the
identified asset.

On initial recognition, lease liabilities are
measured at the present value of the future
lease payments discounted by an incremental
borrowing rate.

The lease liability is measured at amortised
cost according to the effective interest
method. The lease commitment is recalculated
when the underlying contractual cash flows
change due to changes in index or interest rate
if the Company's estimate of a residual value
guarantee changes or if the Company changes
its assessment of whether call options,
extension options or termination options can
reasonably be expected to be exercised.

On initial recognition, the leased asset is
measured at cost, which corresponds to the
value of the lease commitment adjusted for
prepaid lease commitments plus directly
related costs and estimated costs for
demolition, repairs or the like less discounts
received from the lessor or other types of
incentive payments from the lessor.

Subsequently, the asset is measured at cost
less accumulated depreciation and impairment
losses. Leased assets are depreciated over the
shorter of the lease term and the useful life of
the leased asset. Depreciation charges are
recognised on a straight-line basis in the
income statement.
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Leasingaktivet justeres for eendringer i leasing-
forpligtelsen som fglge af aendringer i vilkarene
i leasingaftalen eller eendringer i kontraktens
pengestromme i takt med aendringer i et indeks
eller en rente.

Leasingaktiver afskrives lineaert over den for-
ventede lejeperiode, der udger:

Produktionsanleeg og maskiner, 3-10 ar

Andre anleeg, driftsmateriel og inventar, 2-5 ar

Selskabet har valgt at undlade at indregne lea-
singaktiver med lav veerdi og kortfristede lea-
singaftaler i balancen. | stedet indregnes lea-
singydelser vedrgrende disse leasingaftaler
lineeert i resultatopgerelsen.

Deposita, finansielle anleegsaktiver

Veerdiforringelse af anleegsaktiver

Materielle anleegsaktiver samt kapitalandele i
associerede virksomheder vurderes arligt for
indikationer pa veerdiforringelse. Safremt der
er indikationer pa veerdiforringelse, foretages
nedskrivningstest for hvert enkelt aktiv hen-
holdsvis hver gruppe af aktiver, der genererer
uafheengige pengestromme. Aktiverne ned-
skrives til genindvindingsveerdien, som udger
den hgjeste veerdi af kapitalveerdien, og netto-
salgsprisen (genindvindingspris), safremt
denne er lavere end den regnskabsmaessige
veerdi.

Foreligger der indikationer pa veerdiforringelse,
foretages nedskrivningstest af hvert enkelt
aktiv henholdsvis gruppe af aktiver. Der foreta-
ges nedskrivning til genindvindingsvaerdien,
hvis denne er lavere end den regnskabsmeessi-
ge veerdi.

Som genindvindingsveerdi anvendes den
hgjeste veaerdi af nettosalgspris og kapitalveer-
di. Kapitalveerdien opgeres som nutidsvaerdien
af de forventede nettopengestremme fra
anvendelsen af aktivet eller aktivgruppen og
forventede nettopengestreamme ved salg af
aktivet eller aktivgruppen efter endt brugstid.

SICK A/S

Arsrapport 2023
Annual report 2023

The leased asset is adjusted for changes to the

lease commitment due to changes to the terms
of the lease or changes to the cash flows of the
lease concurrently with changes to an index or

an interest rate.

Leased assets are depreciated on a straight-
line basis over the expected lease term, which
is:

Plant and machinery, 3-10 years

Fixtures and fittings, tools and equipment, 2-5
years.

The Company has chosen not to recognise
leased assets of alow value and short-term
leases in the balance sheet. Instead, related
lease payments are recognised on a straight-
line basis in the income statement.

Deposits, investments

Impairment of fixed assets

Property, plant and equipment as well as equity
investments in associates are tested annually
for evidence of impairment. Impairment tests
are conducted in respect of individual assets or
groups of assets generating separate cash
flows when there are indications of
impairment. The assets are written down to the
higher of the value in use and net realisable
value (recoverable amount) of the asset or
group of assets if thisis lower than the
carrying amount.

Impairment tests are conducted on assets or
groups of assets when there is evidence of
impairment. The carrying amount of impaired
assets is reduced to the higher of the net
selling price and the value in use (recoverable
amount).

The recoverable amount is the higher of the
net selling price of an asset and its value in
use. The value in use is calculated as the
present value of the expected net cash flows
from the use of the asset or the group of
assets and the expected net cash flows from
the disposal of the asset or the group of assets
after the end of the useful life.
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Tidligere indregnede nedskrivninger tilbagefo-
res, nar begrundelsen for nedskrivningen ikke
leengere bestar.

Varebeholdninger

Varebeholdninger maéles til kostpris pa grund-
lag af vejede gennemsnitspriser eller til netto-
realisationsveerdi, hvis denne er lavere.

Tilgodehavender

Virksomheden har valgt IAS 39 som fortolk-
ningsbidrag for nedskrivninger af finansielle til-
godehavender.

Tilgodehavender males til amortiseret kostpris.

Der foretages nedskrivning til imadegaelse af
tab, hvor der vurderes at veere indtruffet en
objektiv indikation pa, at et tilgodehavende
eller en portefglje af tilgodehavender er veerdi-
forringet. Hvis der foreligger en objektiv indi-
kation p4, at et individuelt tilgodehavende er
veerdiforringet, foretages nedskrivning pd indi-
viduelt niveau.

Nedskrivninger opgeres som forskellen mellem
den regnskabsmaessige veerdi af tilgodehaven-
der og nutidsveerdien af de forventede penge-

stromme, herunder realisationsveerdi af even-

tuelle modtagne sikkerhedsstillelser.

lgangvaerende arbejder for fremmed regning

Igangveerende leverancer af serviceydelser og
igangveerende entreprisekontrakter males til
medgaede omkostninger fratrukket acontofak-
tureringer.

Hvis de samlede omkostninger pa det igangvee-
rende arbejde forventes at overstige den sam-

lede salgsveerdi, indregnes det forventede tab

som en tabsgivende aftale under hensatte for-

pligtelser og omkostningsferes i resultatopge-

relsen.

Veerdien af de enkelte igangvaerende arbejder
med fradrag af acontofaktureringer klassifice-
res som aktiver, nar medgaede omkostninger
overstiger acontofaktureringer, og som forplig-
telser, nar acontofaktureringer overstiger med-
gaede omkostninger.

SICK A/S

Arsrapport 2023
Annual report 2023

Previously recognised impairment losses are
reversed when the reason for recognition no
longer exists.

Inventories

Inventories are measured at cost in accordance
with weighted average prices or at the net
realisable value if thisis lower.

Receivables

The Company has chosen IAS 39 as
interpretation for impairment write-down of
financial receivables.

Receivables are measured at amortised cost.

An impairment loss is recognised if there is
objective evidence that areceivable or a group
of receivables is impaired. If there is objective
evidence that an individual receivable has been
impaired, an impairment loss is recognised on
an individual basis.

Write-downs are calculated as the difference
between the carrying amount of the
receivables and the present value of the
expected cash flows, including the realisable
value of any collateral received.

Work in progress for third parties

Service supplies and contract work in progress
for third parties are measured at the expenses
incurred less progress billings.

Where the total expenses relating to the work
in progress are expected to exceed the total
market value, the expected loss is recognised
as a loss-making agreement under "Provisions"
and is expensed in the income statement.

The value of work in progress less progress
billings is classified as assets when the
expenses incurred exceed progress billings and
as liabilities when progress billings exceed the
expenses incurred.
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Periodeafgreaensningsposter

Periodeafgraensningsposter, indregnet under
aktiver, omfatter forudbetalte omkostninger
vedrgrende efterfglgende regnskabsar.

Likvider

Indestaende pa koncernens cash pool-ordning
anses som fglge af ordningens karakter ikke
som likvide beholdninger, men indgér i regn-
skabsposten tilgodehavender hos tilknyttede
virksomheder.

Egenkapital

Foreslaet udbytte

Foreslaet udbytte indregnes som en
forpligtelse pa tidspunktet for vedtagelse pa
den ordinzere generalforsamling (deklarerings-
tidspunktet). Udbytte, som forventes udbetalt
for aret, vises som en saerskilt post under
egenkapitalen.

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst, reguleret
for skat af tidligere ars skattepligtige indkom-
ster samt betalte acontoskatter.

Henseettelse til udskudt skat beregnes efter
den balanceorienterede geeldsmetode af alle
midlertidige forskelle mellem regnskabsmaes-
sige og skattemaessige veerdier af aktiver og
forpligtelser, bortset fra midlertidige forskelle,
som opstar pa anskaffelsestidspunktet for
aktiver og forpligtelser, og som hverken
pavirker resultatet eller den skattepligtige
indkomst.

SICK A/S

Arsrapport 2023
Annual report 2023

Prepayments

Prepayments recognised under "Assets"
comprise prepaid expenses regarding
subsequent financial reporting years.

Cash

Given the nature of the Group's cash pool
arrangement, cash pool balances are not
considered cash, but are recognised under
"Receivables from group entities".

Equity

Proposed dividends

Dividend proposed for the year is recognised
as a liability once adopted at the annual
general meeting (declaration date). Dividends
expected to be distributed for the financial
year are presented as a separate item under
"Equity".

Income taxes

Current tax payables and receivables are
recognised in the balance sheet as the
estimated income tax charge for the year,
adjusted for prior-year taxes and tax paid on
account.

Provisions for deferred tax are calculated,
based on the liability method, of all temporary
differences between carrying amounts and tax
values, with the exception of temporary
differences occurring at the time of acquisition
of assets and liabilities neither affecting the
results of operations nor the taxable income.
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Udskudt skat males pa grundlag af de skatte-
regler og skattesatser, der med balancedagens
lovgivning vil veere geeldende, nar den udskud-
te skat forventes udlgst som aktuel skat.

Udskudte skatteaktiver indregnes med den
veerdi, som de forventes at blive udnyttet med,
enten ved udligning i skat af fremtidig indtje-
ning eller ved modregning i udskudte skattefor-
pligtelser inden for samme jurisdiktion.
AEndring i udskudt skat som falge af eendringer
i skattesatser indregnes i resultatopgarelsen.

Geaeldsforpligtelser

Virksomheden har valgt IAS 39 som fortolk-
ningsbidrag til indregning og maling af geelds-
forpligtelser.

Andre geeldsforpligtelser méles til nettorealisa-
tionsveerdien.

Leasingforpligtelser

Leasingforpligtelser males til nutidsveerdien af
de resterende leasingydelser inkl. en eventuel

garanteret restveerdi baseret pa de enkelte lea-
singkontrakters interne rente.

Pengestromsopgorelsen

Pengestramsopgearelsen viser virksomhedens
pengestremme for aret fordelt pa drifts-, inve-
sterings- og finansieringsaktivitet, arets for-
skydning i likvider samt virksomhedens likvider
ved arets begyndelse og slutning.

Pengestremme fra driftsaktivitet opgares som
arets resultat reguleret for ikke-kontante
driftsposter, eendring i driftskapital og betalt
selskabsskat.

Pengestremme fra investeringsaktivitet omfat-
ter betaling i forbindelse med kagb og salg af
virksomheder og aktiviteter samt keb og salg
af immaterielle, materielle og finansielle akti-
ver.

SICK A/S

Arsrapport 2023
Annual report 2023

Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to crystallise as current tax.

Deferred tax assets are recognised at the
expected value of their utilisation; either as a
set-off against tax on future income or as a
set-off against deferred tax liabilities in the
same legal tax entity. Changes in deferred tax
due to changes in the tax rate are recognised
in the income statement.

Liabilities
The Company has chosen IAS 39 as
interpretation for liabilities.

Other liabilities are measured at net realisable
value.

Lease liabilities

Lease liabilities are measured at the net
present value of the remaining lease payments
including any guaranteed residual value based
on the interest rate implicit in the lease.

Cash flow statement

The cash flow statement shows the Company's
net cash flows broken down according to
operating, investing and financing activities,
the year's changes in cash and cash
equivalents as well as the cash and cash
equivalents at the beginning and the end of the
year.

Cash flows from operating activities are
calculated as the profit/loss for the year
adjusted for non cash operating items, changes
in working capital and paid corporate income
tax.

Cash flows from investing activities comprise
payments in connection with acquisitions and
disposals of entities and activities and of
intangible assets, property, plant and
equipment and investments.
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Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Pengestremme fra finansieringsaktivitet omfat-
ter aendringer i starrelse eller sammensaetning
af virksomhedens selskabskapital og omkost-
ninger forbundet hermed samt optagelse af
lan, afdrag pa rentebaerende geeld og betaling
af udbytte til selskabsdeltagere.

Likvider omfatter likvide beholdninger og kort-
fristet bankgeeld samt kortfristede veerdipapi-
rer, som uden hindring kan omsaettes til likvide
beholdninger, og hvorpa der kun er ubetydeli-
ge risici for veaerdiaendringer.

Nogletal

De i hoved- og nggletalsoversigten anforte
nagletal er beregnet saledes:

Resultat af primeer drift
Operating profit/loss

Afkastningsgrad

Resultat af primeer drift x 100

SICK A/S

Arsrapport 2023
Annual report 2023

Cash flows from financing activities comprise
changes in the size or composition of the
Company's share capital and related expenses
as well as raising of loans, repayment of
interest bearing debt and payment of dividends
to shareholders.

Cash and cash equivalents comprise cash,
short term bank loans and short term
securities which are readily convertible into
cash and which are subject only to insignificant
risks of changes in value.

Financial ratios

The financial ratios stated under "Financial
highlights" have been calculated as follows:

Resultat for finansielle poster reguleret Profit/loss before financial items adjusted
for andre driftsindteegter og andre for other operating income and other
driftsomkostninger

operating expenses

Profit/loss from operating
activitiesx 100

Return on assets Gennemsnitlige aktiver Average assets
Soliditetsgrad Egenkapital ultimo x 100 Equity at year-end x 100
Equity ratio Passiver i alt, ultimo Total equity and liabilities, year-end

Egenkapitalforrentning

Aretsresultat efter skat x 100

Profit/loss after tax x 100

Return on equity Gennemsnitlig egenkapital

Average equity
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Financial statements 1 January - 31 December

Noter
Notes to the financial statements

DKK

Personaleomkostninger

Staff costs

Lonninger

Wages/ salaries

Pensioner

Pensions

Andre omkostninger til social sikring
Other social security costs

Gennemsnitligt antal heltidsbeskaeftigede
Average number of full-time employees

Vederlag til virksomhedens ledelse oplyses ikke
med henvisning til arsregnskabslovens § 98b,
stk. 3, nr. 2.

SICK A/S

Arsrapport 2023
Annual report 2023

2023 2022

28.585.006 27.742.580
1.953.493 1.895.379
320.617 327.812

30.859.116 29.965.771

37 36

By reference to section 98b(3), (ii), of the
Danish Financial Statements Act, remuneration
to Management is not disclosed.

Afskrivninger pa immaterielle og materielle anleegsaktiver
Amortisation/ depreciation of intangible assets and property, plant and equipment

Afskrivninger p& immaterielle anlaegsaktiver
Amortisation of intangible assets

Afskrivninger pa materielle anleegsaktiver
Depreciation of property, plant and equipment

Finansielle indteaegter

Financial income

Renteindteegter fratilknyttede virksomheder
Interest income from group entities

Andre finansielle indteegter

Other financial income

Finansielle omkostninger
Financial expenses

Andre finansielle omkostninger
Other financial expenses

0 86.160
1.765.806 778.310
1.765.806 864.470

899.050 198.120
397.900 94.317
1.296.950 292.437
432.996 110.754
432.996 110.754
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Noter
Notes to the financial statements

DKK

Skat af arets resultat

Tax for the year

Beregnet skat af arets skattepligtige indkomst
%stimated tax charge for the year

Arets regulering af udskudt skat

Deferred tax adjustments in the year

Regulering af skat vedrerende tidligere ar
Tax adjustments, prior years

Resultatdisponering
Appropriation of profit

Forslag til resultatdisponering
Recommended appropriation of profit

Foreslaet udbytte indregnet under egenkapitalen

Proposed dividend recognised under equity
Overfort resultat
Retained earnings/accumulated loss

Immaterielle anleegsaktiver
Intangible assets

DKK

Kostpris 1. januar 2023

Cost at 1 January 2023

Tilgang i arets lgb

Additions in the year

Kostpris 31. december 2023
Cost at 31 December 2023

Af- og nedskrivninger 1. januar 2023

Impairment losses and amortisation at 1 January 2023
Af- og nedskrivninger 31. december 2023

Impairment losses and amortisation at 31 December 2023

Regnskabsmaessig veerdi 31. december 2023
Carrying amount at 31 December 2023

SICK A/S

Arsrapport 2023
Annual report 2023

2023 2022
3.726.866 2.911.634
-1.057 123.234
3.215 0
3.729.024 3.034.868

5.000.000 20.000.000
8.120.303 -9.437.897

13.120.303 10.562.103

Erhvervede
immaterielle
anlagsaktiver
Acquired intangible
assets

387.717
22.477

410.194
387.717

387.717

22.477
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Materielle anlaegsaktiver
Property, plant and equipment

DKK

Kostpris 1. januar 2023

Cost at 1 January 2023

Tilgang i arets lgb

Additions in the year

Afgang i arets lgb

Disposals in the year

Kostpris 31. december 2023
Cost at 31 December 2023

Af- og nedskrivninger 1. januar 2023
I[npairment losses and depreciation at 1 January 2023
Arets afskrivninger

Depreciation in the year

Tilbagefersel af tidligere ars nedskrivninger
Reversal of prior-year impairment losses

Af- og nedskrivninger 31. december 2023

Impairment losses and depreciation at 31 December 2023

Regnskabsmaessig veerdi 31. december 2023
Carrying amount at 31 December 2023

De samlede materielle aktiver udger 9.257
t.kr., hvoraf leasingaktiver udger 7.932 t.kr.

Finansielle anlaegsaktiver
Investments

DKK

Kostpris 1. januar 2023

Cost at 1 January 2023

Tilgang i arets lgb

Additions in the year

Afgang i arets lgb

Disposals in the year

Kostpris 31. december 2023
Cost at 31 December 2023

Regnskabsmaessig veerdi 31. december 2023
Carrying amount at 31 December 2023

DKK

lgangvaerende arbejder for fremmed regning
Work in progress for third parties

Udfert arbejde til kostpris

Cost of work performed

Acontofaktureringer

Invoicing on account

Andre anlzeg,
driftsmateriel og
inventar

SICK A/S

Arsrapport 2023
Annual report 2023

Grunde og  Other fixtures and
bygninger fittings, tools and I alt
Land and buildings equipment Total
0 3.758.135 3.758.135
6.077.160 2.881.664 8.958.824
0 -598.630 -598.630
6.077.160 6.041.169 12.118.329
0 1.694.449 1.694.449
354.501 1.411.305 1.765.806
0 -598.630 -598.630
354.501 2.507.124 2.861.625
5.722.659 3.534.045 9.256.704

Property, plant and equipment represent a
value of DKK 9,257 thousand of which leases

amount to DKK 7,932 thousand.

2023

Deposita,
finansielle
anlagsaktiver
Deposits,
investments

211.656
357.302

-211.656

_ 357.302

357.302

2022

10.489.162
-7.858.413

13.956.349
-10.446.753

2.630.749

3.509.596
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Periodeafgreensningsposter
Prepayments

Periodeafgreensningsposter omfatter periodi-
sering af omkostninger, der fgrst vedrgrer
efterfelgende &r med 227 t.kr. (2022: 351
t.kr.).

Likvide beholdninger
Cash

Af likvide beholdninger henstar pa speerret
konto 500 t.kr. vedrorende forudbetaling af
projekter.

DKK
Selskabskapital

Share capital

Selskabskapitalen er fordelt saledes:
Analysis of the share capital:

A-aktier, 1.000 stk. anom. 2.500,00 kr.
1,000 A shares of DKK 2,500,00 nominal value each

Virksomhedens selskabskapital har ueendret
vaeret 2.500.000 kr. de seneste 5 ar.

Udskudt skat

Deferred tax

SICK A/S

Arsrapport 2023
Annual report 2023

Prepayments include accrued expenses
relating to subsequent financial years, totalling
DKK 227 thousand (2022: DKK 351 thousand).

Cash and cash equivalents include an amount
of DKK 500 thousand deposited in a frozen
account, relating to prepayments on projects.

2023 2022
2.500.000 2.500.000
2.500.000 2.500.000

The Company's share capital has remained DKK
2,500,000 over the past 5 years.

Udskudt skat 1. januar -141.258 -264.492
l?eferred tax at 1 January
Arets regulering -1.057 123.234
Adjustment
Udskudt skat 31. december -142.315 -141.258
Deferred tax at 31 December
Udskudt skat vedrgrer:
Deferred tax relates to:
Materielle anleegsaktiver -142.315 -141.258
Property, plant and equipment
-142.315 -141.258
Langfristede gaeldsforpligtelser
Non-current liabilities other than provisions
Geeld i alt Kortfristet Langfristet Restgeeld
31/12 2023 andel andel efter 5 ar
Total debt at Short-term Long-term Outstanding debt
DKK 31/12 2023 portion portion after 5 years
Leasingforpligtelser 7.580.317 1.439.709 6.140.608 2.515.810
Lease liabilities
7.580.317 1.439.709 6.140.608 2.515.810
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Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.

Andre okonomiske forpligtelser
Other financial obligations

Leje- og leasingforpligtelser i gvrigt:
Other rent and lease liabilities:

DKK 2023 2022
Leje- og leasingforpligtelser 0 536.551
Rent and lease liabilities
Leje- og leasingforpligtelser omfatter Rental and leasing obligations comprise
kontrakter, der ikke opfylder kravene til contracts that, do not meet the criteria for
aktivering efter IFRS 16. Disse udgeres af hus- capitalization according to IFRS 16. The
lejeforpligtelse med i alt 0 t.kr. (2022: 537 liability consists of rent obligations with a total
t.kr.). of DKK 0 thousand. (2022: DKK 537
thousand).
Neertstaende parter
Related parties
SICK A/S' neertstaende parter omfatter fglgende:
SICK A/S' related parties comprise the following:
Bestemmende indflydelse
Parties exercising control
Grundlag for
Neertstaende part Bopzel/ Hiemsted bestemmende indflydelse
Related party Domicile Basis for control
SICK AG Waldkirch, Tyskland Kapitalbesiddelse
SICK AG Waldkirch, Germany Participating interest
Oplysning om koncernregnskaber
Information about consolidated financial statements
Rekvirering af modervirksom-
hedens koncernregnskab
Requisitioning of the parent
Modervirksomhed Hjemsted company's consolidated financial
Parent Domicile statements
SICK AG Waldkirch, Tyskland www.sick.com

Waldkirch, Germany
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Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Neertstaende parter (fortsat)
Related parties (continued)

Transaktioner med naertstaende parter
Related party transactions

SICK A/S

Arsrapport 2023
Annual report 2023

SICK A/S har haft felgende transaktioner med naertstédende parter:

SICK A/S was engaged in the below related party transactions:

DKK

Salg af varer til koncernselskaber
Sale of goods to group entities

Keb af varer og tjenesteydelser hos koncernselskaber

Purchase of goods and services from group entities

Renter cash-pool, netto indteegt
Interets from cash-pool, profit

Tilgodehavender hos tilknyttede virksomheder
Receivables from group entities

Geeld til tilknyttede virksomheder

Payables to group entities

Oplysninger om ledelsesvederlag
Information on the remuneration to management

Oplysninger om vederlag til ledelsen fremgar af
note 2, Personaleomkostninger.

Reguleringer

Adjustments

Af- og nedskrivninger
Amortisation/depreciation and impairment losses
Finansielle indtaegter

Financial income

Finansielle omkostninger

Financial expenses

Skat af arets resultat

Tax for the year

2023 2022
220.144 350.150
198.520.203 178.682.007
899.050 198.120
43.910.368 40.323.952
40.491.139 35.718.881

Information on the remuneration to
Management appears from note 2, " Staff
costs".

1.765.806 864.470
-2.550.322 -292.437
1.686.368 110.754
3.725.809 3.034.868
4.627.661 3.717.655
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Financial statements 1 January - 31 December

Noter
Notes to the financial statements

DKK 2023 2022
FEndring i driftskapital

Changes in working capital

/Endring i varebeholdninger 186.666 -571.496
Change in inventories

/Endring i tilgodehavender 8.021.512 1.225.697
Change in receivables

/Endring i leverandgrgaeld m.v. 3.328.939 6.551.338
Change in trade and other payables

Andre andringer i driftskapital -25.670 10.010

Other changes in working capital

11.511.447 7.215.549

Likvider, ultimo
Cash and cash equivalents at year-end
Likvide beholdninger ifolge balancen 510.683 707.953

Cash according to the balance sheet

510.683 707.953
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