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Til kapitalejerne i SICK A/S
Pategning pa arsregnskabet

Vi har revideret arsregnskabet for SICK A/S for regn-
skabsaret 1. januar - 31. december 2015, der omfat-
ter resultatopgerelse, balance, egenkapitalopgerelse
og noter, herunder anvendt regnskabspraksis. Ars-
regnskabet udarbejdes efter arsregnskabsloven.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i overens-
stemmelse med arsregnskabsloven. Ledelsen har end-
videre ansvaret for den interne kontrol, som ledelsen
anser ngdvendig for at udarbejde et arsregnskab

uden veesentlig fejlinformation, uanset om denne
skyldes besvigelser eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om ars-
regnskabet pa grundlag af vores revision. Vi har ud-
fart revisionen i overensstemmelse med internatio-
nale standarder om revision og yderligere krav ifglge
dansk revisorlovgivning. Dette kraever, at vi overhol-
der etiske krav samt planlaegger og udfarer revisio-
nen for at opna hgj grad af sikkerhed for, om arsregn-
skabet er uden vaesentlig fejlinformation.

En revision omfatter udferelse af revisionshandlinger
for at opna revisionsbevis for belab og oplysninger i
arsregnskabet. De valgte revisionshandlinger afhaen-
ger af revisors vurdering, herunder en vurdering af
risici for vaesentlig fejlinformation i arsregnskabet,
uanset om denne skyldes besvigelser eller fejl. Ved ri-
sikovurderingen overvejer revisor intern kontrol, der
er relevant for virksomhedens udarbejdelse af et ars-
regnskab, der giver et retvisende billede. Formalet
hermed er at udforme revisionshandlinger, der er pas-
sende efter omsteendighederne, men ikke at udtrykke
en konklusion om effektiviteten af virksomhedens
interne kontrol. En revision omfatter endvidere en
vurdering af, om ledelsens valg af regnskabspraksis
er passende, om ledelsens regnskabsmaessige sken
er rimelige samt den samlede praesentation af ars-
regnskabet.

Den uafhaengige revisors erklaeringer

Independent auditors' report

To the shareholders of SICK A/S

Independent auditors' report on the financial
statements

We have audited the financial statements of SICK
A/S for the financial year 1 January - 31 December
2015, which comprise an income statement,
balance sheet, statement of changes in equity and
notes, including accounting policies. The financial
statements are prepared in accordance with the
Danish Financial Statements Act.

Management's responsibility for the financial
statements

Management is responsible for the preparation of
financial statements that give a true and fair view in
accordance with the Danish Financial Statements
Act. Further, Management is responsible for such
internal control as it determines is necessary to
enable the preparation of financial statements that
are free from material misstatement, whether due to
fraud or error.

Auditors' responsibility

Our responsibility is to express an opinion on the
financial statements based on our audit. We
conducted our audit in accordance with International
Standards on Auditing and additional requirements
according to Danish audit regulations. This requires
that we comply with ethical requirements and plan
and perform the audit to obtain reasonable
assurance about whether the financial statements
are free from material misstatement.

An audit involves performing procedures to obtain
audit evidence about the amounts and disclosures in
the financial statements. The procedures selected
depend on the auditors' judgement, including an
assessment of the risks of material misstatement of
the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor
considers internal control relevant to the Company's
preparation of financial statements that give a true
and fair view. The purpose is to design audit
procedures that are appropriate in the
circumstances, but not to express an opinion on the
effectiveness of the Company's internal control. An
audit also includes evaluating the appropriateness of
accounting policies used, the reasonableness of
accounting estimates made by Management as well
as the overall presentation of the financial
statements.
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fortsat - Den uafhaengige revisors erklaeringer

Det er vores opfattelse, at det opnaede revisionsbe-
vis er tilstraekkeligt og egnet som grundlag for vores
konklusion.

Revisionen har ikke givet anledning til forbehold.

Konklusion

Det er vores opfattelse, at arsregnskabet giver et ret-
visende billede af selskabets aktiver, passiver og fi-
nansielle stilling pr. 31. december 2015 samt af
resultatet af selskabets aktiviteter for regnskabsaret
1. januar - 31. december 2015 i overensstemmelse
med arsregnskabsloven.

Udtalelse om ledelsesberetningen

Vi har i henhold til arsregnskabsloven gennemlaest le-
delsesberetningen. Vi har ikke foretaget yderligere
handlinger i tilleeg til den udfarte revision af arsregn-
skabet. Det er pa denne baggrund vores opfattelse,
at oplysningerne i ledelsesberetningen er i
overensstemmelse med arsregnskabet.

Kgbenhavn, den 11. februar 2016
Copenhagen, 11 February 2016

ERNST & YOUNG

Godkendt Revisionspartnerselskab
CVR-nr. 307002 28

%ﬂAIsb&k

statsaut. revisor
state authorised public accountant

continued - Independent auditors' reports

We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for
our audit opinion.

Our audit has not resulted in any qualification.

Opinion

In our opinion, the financial statements give a true
and fair view of the Company's financial position at
31 December 2015 and of the results of its
operations for the financial year 1 January - 31
December 2015 in accordance with the Danish
Financial Statements Act.

Statement on the Management's review

Pursuant to the Danish Financial Statements Act, we
have read the Management's review. We have not
performed any other procedures in addition to the
audit of the financial statements. On this basis, it is
our opinion that the information provided in the
Management's review is consistent with the financial
statements.
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Notes

Bruttoresultat
Gross profit

2 Personaleomkostninger
Staff costs

3 Afskrivninger pa materielle anlaegsaktiver

Depreciation of property, plant and equipment
Resultat af primeer drift
Operating profit
4 Finansielle indteegter
Financial income

5 Finansielle omkostninger
Financial expenses

Resultat far skat
Profit before tax

6 Skat af arets resultat
Tax for the year

Arets resultat
Profit/loss for the year

Forslag til resultatdisponering

Resultatopgerelse for 1. januar - 31. december

Income statement for the year ended 31 December

Recommended appropriation of the profit/loss for the year

Foreslaet udbytte indregnet under egenkapitalen

Proposed dividend recognised under equity

Overfort resultat
Retained earnings

2015 2014

DKK DKK
30,272,905 < 26.4564.915
~17.918.391 -17.365.533
-24.104 -43.980
12.330.410 9.045.402
359.519 52.240
0 -131.421
12.689.929 8.966.221
-2.884.636 -2.282.923
9.805.293 6.683.298
8.000.000 6.000.000
1.805.293 683.298
9.805.293 6.683.298
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Notes

Aktiver

Assets

Anlaegsaktiver
Fixed assets

Indretning af lejede lokaler
Leasehold improvements

Andre anlaeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Materielle anlaegsaktiver
Property, plant and equipment

Kapitalandele i associerede virksomheder
Investments in associates at cost

Andre tilgodehavender
Other receivables

Finansielle anlezegsaktiver
Investments

Anlaegsaktiver i alt
Total fixed assets

Omseetningsaktiver
Current assets

Fremstillede faerdigvarer og handelsvarer
Manufactured goods and goods for resale

Varebeholdninger
Inventories

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Tilgodehavender hos tilknyttede virksomheder
Receivables from group entities

Tilgodehavender hos associerede virksomheder
Receivables from associates

Udskudte skatteaktiver
Deferred tax assets

Tilgodehavende selskabsskat
Income taxes receivable

Andre tilgodehavender
Other receivables

Periodeafgraensningsposter
Prepayments

Tilgodehavender
Receivables

Likvide beholdninger
Cash

Omseetningsaktiver i alt
Total current assets

Aktiver i alt

Total assets

Balance pr. 31. december

Balance sheet at 31 December

2015 2014

DKK DKK
0 -1.000
31.698 56.803
31.698 55.803
750.000 750.000
163.417 157134
913.417 907.131
945.115 962.934
2.058.853 1.892.606
2.058.853 1.892.606
24.323.165 17.315.241
9.030.780 1.276.085
0 397.880
31.574 0
50.462 0
12.309 9.509
246.051 174.803
33.694.341 25.173.518
732.405 735,727
36.485.599 _ 27.801.851
37.430.714 _ 28.764.785
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Notes

10

1

Passiver

Equity and liabilities
Egenkapital
Equity
Aktiekapital

Share capital

Overfort resultat
Retained earnings/Accumulated loss

Foreslaet udbytte for regnskabsaret
Dividend proposed for the year

Egenkapital i alt
Total equity

Hensatte forpligtelser
Provisions

Henseettelser til udskudt skat
Provisions for deferred tax

Hensatte forpligtelser i alt
Total provisions

Geeldsforpligtelser

Liabilities

Leveranderer af varer og tjenesteydelser
Trade payables

Geeld til tilknyttede virksomheder
Payables to group entities

Geeld til associerede virksomheder
Payables to associates

Skyldig selskabsskat

Income taxes payable

Igangveerende arbejder for fremmed regning
Work in progress for third parties

Anden geeld
Other payables

Kortfristede geeldsforpligtelser

Short-term liabilities

Geeldsforpligtelser i alt
Total liabilities

Passiver i alt
Total equity and liabilities

Balance pr. 31. december

Balance sheet at 31 December

2015 2014
DKK DKK
2.500.000  2.500.000
8.967.599  7.162.306
8.000.000 __ 6.000.000
19.467.599 _ 15.662.306
0 15.298
0 15.298
1.637.416 880.148
6.151.293  4.931.845
12.950 0
0 179.725
2.746.318  1.085.416
7.415.138 __ 6.010.047
17.963.115 _ 13.087.181
17.963.115 _ 13.087.181
37.430.714 _ 28.764.785
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(kr.)

(DKK)

Egenkapital pr. 1/1 2015
Equity at 1/1 2015

Betalt udbytte
Dividend distributed

Arets resultat, jf. resultatdisponering
Profit/loss for the year, cf. appropriation of profit/loss

Egenkapital pr. 31/12 2015

Equity at 31/12 2015

Overfort
Aktiekapital resultat

Share capital Retained earnings

Egenkapitalopgerelse

Statement of changes in equity

Foreslaet
udbytte lalt

Dividend proposed
for the year Total

2.500.000 7.162.306 6.000.000 15.662.306
-6.000.000 -6.000.000

1.805.293 8.000.000 9.805.293

2.500.000 8.967.599 8.000.000 _ 19.467.599
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1. Anvendt regnskabspraksis

Accounting policies
Arsrapporten for SICK A/S er afiagt i overensstem-
melse med arsregnskabslovens bestemmelser for
klasse B-virksomheder.

Arsregnskabet er aflagt efter samme regnskabsprak-
sis som sidste ar.

Rapporteringsvaluta
Arsregnskabet er aflagt i danske kroner.

Valutaomregning

Transaktioner i fremmed valuta omregnes til danske
kroner efter transaktionsdagens kurs.

Tilgodehavender, gaeld og andre moneteere aktiver
og forpligtelser i fremmed valuta omregnes til danske
kroner efter balancedagens valutakurser. Realise-
rede og urealiserede valutakursgevinster og -tab ind-
regnes i resultatopgereisen under finansielle indteeg-
ter og omkostninger.

Resultatopgarelsen

Nettoomsaetning

Indteegter fra salg af handelsvarer og feerdigvarer ind-
regnes i nettoomsaetning pa tidspunktet for levering
og risikoens overgang, safremt indtaegten kan opge-
res pélideligt og forventes modtaget.

Indtaegter fra entreprisekontrakter indregnes som
nettoomseetning, i takt med at produktionen udferes,
hvorved nettoomsaetningen svarer til salgsveerdien
af arets udfarte entreprisearbejder (produktions-
metoden). Metoden anvendes, nar de samlede ind-
teegter og omkostninger pa kontrakten og faerdigge-
relsesgraden kan males palideligt.

Nar indtaegter fra en entreprisekontrakt ikke kan
skennes palideligt, indregnes kun omsastning svaren-
de til de medgaede omkostninger, i det omfang, det
er sandsynligt, at de vil blive betalt af modparten.

Nettoomsaetning males efter fradrag af alle former
for afgivne rabatter. Ligeledes fratraekkes moms og
afgifter mv. opkraevet pa vegne af tredjemand.

Noter

Notes

The annual report of SICK A/S has been presented in
accordance with the provisions of the Danish
Financial Statements Act as regards reporting class B
enterprises.

The accounting policies applied by the company are
consistent with those of last year.

Reporting currency

The financial statements are presented in Danish
kroner.

Currency translation

Transactions denominated in foreign currencies are
translated into Danish kroner at the exchange rate at
the date of the transaction.

Receivables, payables and other monetary items
denominated in foreign currencies are translated
into Danish kroner at the exchange rate at the
balance sheet date. Realised and unrealised
exchange gains and losses are recognised in the
income statement as financial income/expenses.

Income statement

Revenue

Income from the sale of goods held for sale and
finished goods is recognised in revenue at the time
of delivery and when the risk passes to the buyer,
provided that the income can be made up reliably
and is expected to be received.

Income from construction contracts of the asset is
recognised as revenue as the production activities
are carried on, implying that revenue corresponds to
the market value of the contract work performed
(production method). This method is used where the
total income and expenses and the degree of
completion of the contract can be made up reliably.

Where the income from a construction contract
cannot be estimated reliably, contract revenue
corresponding to the expenses incurred is
recognised only in so far as it is probable that such
expenses will be recoverable from the counterparty.

Revenue is measured net of all types of
discounts/rebates granted. Also, revenue is
measured net of VAT and other indirect taxes
charged on behalf of third parties.

10
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1. Anvendt regnskabspraksis - fortsat
Accounting policies - continued

Bruttoresultat

Posterne nettoomsaetning, vareforbrug, andre ekster-
ne omkostninger og andre driftsindtaegter er med
henvisning til arsregnskabslovens § 32 sammendra-
get til en regnskabspost benaevnt bruttoresultat.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkostninger
vedrgrende virksomhedens primaere aktivitet, der er
afholdt i arets lab, herunder omkostninger til distribu-
tion, salg, reklame, administration, lokaler, tab pa de-
bitorer, ydelser pa operationelle leasingkontrakter
mv.

Personaleomkostninger

Personaleomkostninger omfatter lgn og gager, inklu-
siv feriepenge og pensioner, samt andre omkostnin-
ger til social sikring mv. til selskabets medarbejdere. |
personaleomkostninger er fratrukket modtagne godt-
gerelser fra offentlige myndigheder.

Afskrivninger pa materielle anlaegsaktiver

Afskrivninger omfatter afskrivninger pa immaterielle
og materielle anlaegsaktiver.

Kostprisen med fradrag af forventet scrapvaerdi for
feerdiggjorte udviklingsprojekter og erhvervede imma-
terielle rettigheder afskrives linegert over den forven-
tede brugstid. Erhvervede immaterielle rettigheder
omfatter patenter, rettigheder og licenser.

Den vurderede brugstid og scrapvaerdi for immateriel-
le anleegsaktiver udger:

Erhvervede immaterielle rettigheder
Acquired IP rights

Materielle anlaegsaktiver afskrives linezert over de en-
kelte aktivers forventede brugstid. Afskrivningsgrund-
laget udger kostprisen og fradrag af forventet scrap-
veerdi.

Aktivernes forventede brugstid og scrapveerdi udger:

Indretning af lejede lokaler
Leasehold improvements

Andre anleeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Noter

Notes

Gross profit

With reference to section 32 of the Danish Financial
Statements Act, the items 'Revenue’, 'Cost of sale’,
‘Other external expenses' and 'Other operating
income' are consolidated into one item designated
'Gross profit'.

Other external expenses

Other external expenses include the year's expenses
relating to the entity's core activities, including
expenses relating to distribution, sale, advertising,
administration, premises, bad debts, payments under
operating leases, etc.

Staff costs

Staff costs include wages and salaries, including
compensated absence and pensions, as well as other
social security contributions, etc. made to the
entity's employees. The item is net of refunds made
by public authorities.

Depreciation of property, plant and equipment

The item comprises amortisation/depreciation of
intangible assets and property, plant and equipment.

The cost net of the expected residual value for
completed development projects and acquired IP
rights is amortised over the expected useful life.
Acquired IP rights include patents, rights and
licences.

The estimated useful lives and the residual value for
intangible assets are as follows:

Brugstid (ar)
Useful life (year)

Scrapvaerdi DKK
Residual value DKK

5 0

Property, plant and equipment are depreciated on a
straight-line basis over the expected useful life of
each individual asset. The depreciation basis is the
cost and less expected residual value.

The expected useful lives and the residual value of
the assets are as follows:

Brugstid (ar)
Useful life (year)

Scrapveerdi DKK
Residual value DKK

5 0

5 0

11
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1. Anvendt regnskabspraksis - fortsat
Accounting policies - continued

Finansielle indteegter og omkostninger

Finansielle indtaegter og omkostninger indregnes i re-
sultatopgerelsen med de belgb, der vedrerer regn-
skabsaret. Posterne omfatter renteindtaegter og -om-
kostninger, herunder fra tilknyttede og associerede
virksomheder, deklarerede udbytter fra

kapitalandele, finansielle omkostninger ved realisere-
de og urealiserede kursgevinster og -tab vedrerende
kapitalandele, transaktioner i fremmed valuta, amorti-
sering af finansielle aktiver og forpligtelser.

Skat

Skat af arets resultat omfatter aktuel skat af arets for-
ventede skattepligtige indkomst og arets regulering
af udskudt skat. Arets skat indregnes i resultatopge-
relsen med den del, der kan henfores til arets resul-
tat og i egenkapitalen med den del, som kan henfares
til transaktioner indregnet i egenkapitalen.

Balancen

Materielle anlzegsaktiver

Materielle anlaegsaktiver méles til kostpris med fra-
drag af akkumulerede af- og nedskrivninger. Kostpri-
sen omfatter anskaffelsesprisen og omkostninger di-
rekte knyttet til anskaffelsen indtil det tidspunkt,
hvor aktivet er Klar til brug.

Kapitalandele i associerede virksomheder

Kapitalandele i associerede virksomheder males til
kostpris. Modtaget udbytte, der overstiger den akku-
mulerede indtjening i den associerede virksomhed i
gjerperioden, behandles som en reduktion af kostpri-
sen.

Veerdiforringelse af anlaegsaktiver

Materielle anlzegsaktiver samt kapitalandele i associe-
rede virksomheder vurderes arligt for indikationer pa
veerdiforringelse. Safremt der er indikationer pa veer-
diforringelse foretages nedskrivningstest for hvert
enkelt aktiv henholdsvis hver gruppe af aktiver der
genererer uafhaengige pengestremme. Aktiverne
nedskrives til genindvindingsveerdien, som udger den
hgjeste vaerdi af kapitalvaerdien og nettosalgsprisen
(genvindingspris), safremt denne er lavere end den
regnskabsmaessige vaerdi.

Varebeholdninger

Varebeholdninger males til kostpris pa grundlag af
vejede gennemsnitspriser eller til nettorealisations-
veerdi, hvis denne er lavere.

Noter

Notes

Financial income and expenses

Financial income and expenses are recognised in the
income statement at the amounts that relate to the
financial reporting period. The items comprise
interest income and expenses, e.g. from group
entities and associates, dividends declared from
investments, financial expenses relating to realised
and unrealised capital gains and losses relating to
investments, exchange gains and losses and
amortisation of financial assets and liabilities.

Tax

Tax for the year includes current tax on the year's
expected taxable income and the year's deferred tax
adjustments. The portion of the tax for the year that
relates to the profit/loss for the year is recognised in
the income statement, whereas the portion that
relates to transactions taken to equity is recognised
in equity.

Balance sheet

Property, plant and equipment

Items of property, plant and equipment are measured
at cost less accumulated depreciation and
impairment losses. Cost includes the acquisition
price and costs directly related to the acquisition
until the time at which the asset is ready for use.

Investments in associates

Investments in associates are measured at cost.
Dividends received which exceed the accumulated
earnings in the associate in the period of ownership
are treated as a cost reduction.

Impairment of fixed assets

Every year, property, plant and equipment as well as
investments in associates are reviewed for
impairment. Where there is indication of
impairment, an impairment test is made for each
individual asset or group of assets, respectively,
generating independent cash flows. The assets are
written down to the higher of the value in use and
the net selling price of the asset or group of assets
(recoverable amount) if it is lower than the carrying
amount.

Inventories

Inventories are measured at the lower of cost,
measured by reference to the weighted average, and
net realisable value.

12
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1. Anvendt regnskabspraksis - fortsat
Accounting policies - continued

Tilgodehavender

Tilgodehavender males til amortiseret kostpris, der
saedvanligvis svarer til nominel veerdi. Der foretages
nedskrivning til imgdegaelse af tab baseret pa en ob-
jektiv indikation pa, at et tilgodehavende eller en
gruppe af tilgodehavender er veerdiforringet. Ned-
skrivning foretages til nettorealisationsveerdi, sa-
fremt denne er lavere end regnskabsmaessig vaerdi.

Igangveerende arbejder for fremmed regning

Igangvaerende leverancer af serviceydelser og igang-
veerende entreprisekontrakter males til salgsvaerdien
af det udferte arbejde fratrukket acontofakturerin-
ger. Salgsvaerdien opgeres pa grundlag af feerdigge-
relsesgraden pa balancedagen og de samlede forven-
tede indtaegter pa det enkelte igangvaerende arbejde.
Feerdiggerelsesgraden opgeres pa grundlag af de af-
holdte omkostninger i forhold til de forventede sam-
lede omkostninger pa det enkelte igangvaerende ar-
bejde.

Nar resultatet af en igangveerende kontrakt ikke kan
skennes palideligt males salgsveerdien til de medga-
ede omkostninger i det omfang disse forventes at bli-
ve daekket af kaber.

Hvis de samlede omkostninger pa det igangvaerende
arbejde forventes at overstige den samlede salgsvaer-
di, indregnes det forventede tab som en tabsgivende
aftale under hensatte forpligtelser og omkostningsfe-
res i resultatopgerelsen.

Veerdien af de enkelte igangveerende arbejder med
fradrag af acontofaktureringer klassificeres som ak-
tiver, nar salgsveerdien overstiger acontofakturerin-
ger, og som forpligtelser nar acontofaktureringer
overstiger salgsveerdien.

Periodeafgreensningsposter
Periodeafgransningsposter indregnet under aktiver
omfatter forudbetalte omkostninger vedrgrende ef-
terfolgende regnskabsar.

Likvider

Likvide beholdninger omfatter kontante beholdnin-
ger og bankindestaender.

Indestaende pa koncernens cash-pool ordning anses

som folge af ordningens karakter ikke som likvide be-
holdninger, men indgar i regnskabsposten tilgodeha-
vender hos tilknyttede virksomheder.

Noter

Notes

Receivables

Receivables are measured at amortised cost, which
usually corresponds to the nominal value. Provisions
are made for bad debts on the basis of objective
evidence that a receivable or a group of receivables
are impaired. Provisions are made to the lower of the
net realisable value and the carrying amount.

Work in progress for third parties

Ongoing service supplies and work in progress for
third parties are measured at the market value of the
work performed less advances received. The market
value is calculated on the basis of the percentage of
completion at the balance sheet date and the total
expected income from the relevant contract. The
percentage of completion is made up based on costs
incurred relative to the expected, total expenses on
each individual work in progress.

Where the outcome of contract work in progress
cannot be made up reliably, the market value is
measured at the costs incurred in so far as they are
expected to be paid by the purchaser.

Where the total expenses relating to the work in
progress are expected to exceed the total market
value, the expected loss is recognised as a loss-
making agreement under 'Provisions' and is
expensed in the income statement.

The value of each contract in progress less
prepayments is classified as assets when the market
value exceeds prepayments and as liabilities when
prepayments exceeds the market value.

Prepayments

Prepayments recognised under ‘Assets’ comprise
prepaid expenses regarding subsequent financial
reporting years.

Cash and cash equivalents
Cash comprises cash balances and bank balances.

Balances in the group’s cash pool scheme are not,
due to the nature of the scheme, considered cash,
but are recognised under 'Receivables from group
entities’.
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1. Anvendt regnskabspraksis - fortsat
Accounting policies - continued

Egenkapital

Foreslaet udbytte

Udbytte, som foreslas deklareret for regnskabséret,
prasenteres som en seerskilt post under egenkapita-
len.

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende skat
indregnes i balancen som beregnet skat af arets for-
ventede skattepligtige indkomst reguleret for skat af
tidligere ars skattepligtige indkomster samt betalte
acontoskatter.

Henseaettelse til udskudt skat beregnes efter den ba-
lanceorienterede gaeldsmetode af alle midlertidige
forskelle mellem regnskabsmaessige og skattemaes-
sige veerdier af aktiver og forpligtelser, bortset fra
midlertidige forskelle, som opstar pa anskaffelsestids-
punktet for aktiver og forpligtelser, og som hverken
pavirker resultatet eller den skattepligtige indkomst.

Udskudt skat méles pa grundlag af de skatteregler og
skattesatser, der med balancedagens lovgivning vil
veere geeldende, nar den udskudte skat forventes ud-
lgst som aktuel skat. Udskudte skatteaktiver indreg-
nes med den veerdi, som de forventes at blive udnyt-
tet med, enten ved udligning i skat af fremtidig indtje-
ning eller ved modregning i udskudte skatteforpligtel-
ser inden for samme jurisdiktion.

Geeldsforpligtelser

Andre geeldsforpligtelser males til nettorealisations-
veerdien.

2. Personaleomkostninger
Staff costs

Personaleomkostninger er opgjort saledes:
Analysis of staff costs:

Lenninger
Wages/salaries

Pensioner
Pensions

Andre omkostninger til social sikring
Other social security costs

Andre personaleomkostninger
Other staff costs

Noter

Notes

Equity
Proposed dividends

Dividends proposed for the financial year are
presented as a separate item under "Equity’.

Corporation tax

Current tax payable and receivable is recognised in
the balance sheet as the estimated tax charge in
respect of the taxable income for the year, adjusted
for tax on prior years' taxable income and tax paid on
account.

Provisions for deferred tax are calculated, based on
the liability method, of all temporary differences
between carrying amounts and tax values, with the
exception of temporary differences occurring at the
time of acquisition of assets and liabilities neither
affecting the results of operations nor the taxable
income.

Deferred tax is measured according to the taxation
rules and taxation rates in the respective countries
applicable at the balance sheet date when the
deferred tax is expected to crystallise as current tax.
Deferred tax assets are recognised at the value at
which they are expected to be utilised, either
through elimination against tax on future earnings or
through a set-off against deferred tax liabilities
within the same jurisdiction.

Liabilities

Other liabilities are measured at net realisable value.

2015 2014
DKK DKK

17.109.861 18.037.712

632.604 641.782
109.307 120.860

66.619 65.119

17.918.391 17.365.533
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Noter

Notes

2015 2014
DKK DKK

3. Afskrivninger pa materielle anlaegsaktiver
Depreciation of property, plant and equipment

Afskrivninger pa materielle anlaegsaktiver 24.104 43.980

Depreciation of property, plant and equpiment

24.104 43.980
4. Finansielle indtaegter
Financial income

Indtaegter af andre kapitalandele, vaerdipapirer og tilgodehavender, der
er anlaegsaktiver 338 0
Income from other investments, securities and receivables that are fixed assets
Renteindteegter fra tilknyttede virksomheder 21 52
Interest receivable, group entities
Andre finansielle indtaegter 359.160 52.188
Other financial income

359.519 52.240

5. Finansielle omkostninger
Financial expenses

Renteomkostninger til tilkknyttede virksomheder 0 131
Interest expenses, group entities

Andre finansielle omkostninger 0 131.290
Other financial expenses

0 131.421
6. Skat af arets resultat

Tax for the year

Beregnet skat af arets skattepligtige indkomst 2.931.508 2.262.600
Estimated tax charge for the year
Arets regulering af udskudt skat -12.837 -13.444
Deferred tax adjustments in the year
Regulering af skat vedrerende tidligere ar -34.035 33.767

Tax adjustments, prior years

2.884.636 2.282.923
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Noter
Notes
7. Materielle anlaegsaktiver
Property, plant and equipment
Andre anlag,
Indretning af  driftsmateriel
(kr.) lejede lokaler  og inventar
Other fixtures and
Leasehold fittings, tools and
(DKK) improvements equipment
Kostpris
Cost
Saldo pr. 1/1 2015 208.726 425.908 634.634
Balance at 1/1 2015
Afgang i arets lob 0 -30.622 -30.622
Disposals in the year
Kostpris pr. 31/12 2015 208.726 395.286 604.012
Cost at 31/12 2015
Af- og nedskrivninger
Depreciation and impairment losses
Saldo pr. 1/1 2015 208.726 370.106 578.832
Balance at 1/1 2015
Arets afskrivninger 0 24.104 24.104
Depreciation in the year
Tilbagefarsel af af- og nedskrivninger pa afhzendede
aktiver 0 -30.622 -30.622
Reversal of depreciation and impairment losses, disposals
Af- og nedskrivninger pr. 31/12 2015 208.726 363.588 572.314
Depreciation and impairment losses at 31/12 2015
Regnskabsmaessig vaerdi pr. 31/12 2015 0 31.698 31.698
Carrying amount at 31/12 2015
8. Kapitalandele
Investments
Retsform Hjemsted Ejerandel % Egenkapital Resultat
Equity Profit/loss
Legal form Domicile Interest (%) DKK
Associerede
virksomheder
Associates
Hvidovre,
Puls Design A/S Aktieselskab  Danmark 25,00 2.7137 407
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9. lgangveerende arbejde for fremmed regning

Work in progress for third parties

Igangveerende arbejder til salgspris
Work in progress at sales price

Noter

Notes

31/12 2015 31/12 2014
DKK DKK

4.829.614 2.988.079

Acontofaktureringer vedrgrende igangvaerende arbejder -7.575.932 -4.073.495

On-account invoicing, work in progress

10. Aktiekapital

Share capital

Aktiekapitalen kr. 2.500.000, sammenszettes saledes:

Analysis of the Company's share capital, DKK 2.500.000 :

1.000 A-aktie(r) a kr. 2.500,00
1,000 class A-share(s) of DKK 2,500,00 each

Selskabets aktiekapital har usendret veeret kr.
2.500.000 de seneste 5 ar.

11. Hensatte forpligtelser
Provisions

Hensaettelse til udskudt skat vedrerer vaesentligst
tidsmeessige forskelle pa immaterielle og materielle

anlaegsaktiver.

-2.746.318 -1.085.416

31/12 2015 31/12 2014

DKK DKK
2.500.000 2.500
2.500.000 2.500

The Company's share capital has remained DKK
2,500,000 over the past 5 years.

The provision for deferred tax primarily relates to
timing differences in respect of intangible assets and
property, plant and equipment.
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12. Sikkerhedsstillelser

Security for loans
Af likvide beholdninger henstar pa spaerret konto
t.kr. 500 vedragrende forudbetaling af projekter samt
t.kr. 196 til sikkerhed for huslejedepositum.

Noter

Notes

Cash includes an amount of DKK 0.5 million,
deposited in an escrow account, relating to
prepayments on projects and DKK 196 thousand as
security for a rent deposit.

31/12 2015 31/12 2014
DKK DKK

13. Eventualforpligtelser og andre skonomiske forpligtelser

Contingent liabilities and other financial obligations

Andre gkonomiske forpligtelser
Other financial obligations

Leje- og leasingforpligtelser i gvrigt:
Other rent and lease liabilities:

Leje- og leasingforpligtelser

Rent and lease liabilities

Leje- og leasingforpligtelser omfatter huslejeforplig-
telse med i alt t.kr. 1.661 i uopsigelige huslejekon-

trakter med en resterende kontraktperiode pa 2-7 ar.

Endvidere omfattes forpligtelser i operationelle
leasingkontrakter pa biler pai alt t.kr. 1.376 med en
resterende kontraktperiode pa 1-4 ar.

14. Neertstaende parter
Related parties

Oplysning om koncernregnskaber:
Information about consolidated financial statements:

3.037 4.043

Rent and lease liabilities include a rent obligation
totalling DKK'000 1,661 in interminable rent
agreements with remaining contract terms of 2-7
years. Furthermore, the company has liabilities
under operating leases for cars, totalling DKK 1,376
thousand, with remaining contract terms of 1-4
years.

Rekvirering af modervirksom-

Modervirksomhed Hjemsted hedens koncernregnskab

Requisitioning of the parent’'s
Parent Domicile consolidated financial statements
SICK AG Waldkirch, Tyskland www.sick.com

Felgende kapitalejere er noteret i selskabets ejerbog som ejende minimum 5 % af stemmerne eller minimum 5 %

af aktiekapitalen:

The following shareholders are registered in the Company's register of shareholders as holding minimum 5% of the votes or minimum 5% of the

share capital:

Navn Bopael/Hjemsted
Name Domicile
SICK AG Waldkirch, Tyskland
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