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Ledelsespategning
Statement by the Executive Board

Direktionen har dags dato behandlet og godkendt
arsrapporten for regnskabsaret 1. februar
2016 - 31. januar 2017 for Neopost Finans ApS.

Arsrapporten aflaegges i overensstemmelse med
arsregnskabsloven.

Det er min opfattelse, at rsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. januar 2017 samt af
resultatet af selskabets akfiviteter for regnskabs-
aret 1. februar 2016 - 31. januar 2017,

Det er endvidere min opfattelse, at ledelses-
beretningen indeholder en retvisende redegerelse
for de forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse,

Kabenhavn, den 6. juli 2017
Co_penh_agen, 6 July 2017

Neopost Finans ApS

Arsrapport 2016/17
Annual report 2016/17

The Executive Board has today discussed and
approved the annual report of Neopost Finans
ApS for the financial year 1 February 2016 -
31 January 2017.

The annual report is prepared in accordance with
the Danish Financial Statements Act.

In my opinion, the financial statements give a
true and fair view of the Company's financial
position at 31 January 2017 and of the results of
the Company's operations for the financial year
1 February 2016 - 31 January 2017.

Further, in my opinion, the Management's review
gives a fair review of the matters discussed in the
Management's review.

| recommend that the annual report be approved
at the annual general meeting.



Den uafhangige revisors erklaringer
Independent auditors' report

Til kapitalejeren i Neopost Finans ApS

Konklusion

Vi har revideret arsregnskabet for Neopost Finans
ApS for regnskabséret februar —januar 20167,
der omfatter resultatopgerelse, balance,
egenkapitalopgmerelse og noter, herunder anvendt
regnskabspraksis. Arsregnskabet udarbejdes
efter arsregnskabsloven.

Grundlag for konklusion

Vi har udfart vores revision i overensstemmelse
med internationale standarder om revision og de
yderligere krav, der er geeldende | Danmark.
Vores ansvar ifelge disse standarder og krav er
neermere beskrevet i revisionspategningens afsnit
"Revisors ansvar for revisionen af arsregnskabet".
Vi er uathaengige af selskabet | overensstemmel-
se med internationale etiske regier for revisorer
(IESBA's Etiske regler) og de yderligere krav, der
er geeldende i Danmark, ligesom vi har opfylat
vores @vrige etiske forpligtelser i henhold til disse
regler og krav. Det er vores opfattelse, at det
opnaede revisionsbevis er tilstraekkeligt og egnet
som grundlag for vores konklusion.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser for n@dvendig for at
udarbejde et arsregnskab uden vaesentlig fejl-
information, uanset om denne skyldes besvigelser
eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortsaette driften; at oplyse om forhold vedrgrende
fortsat drift, hvor dette er relevant; samt at
udarbejde arsregnskabet pa grundlag af regn-
skabsprincippet om fortsat drift, medmindre
ledelsen enten har til hensigt at likvidere selska-
bet, indstille driften eller ikke har andet realistisk
alternativ end at gere dette.
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To the shareholder of Neopost Finans ApS

Opinion

We have audited the financial statements of
Neopost Finans ApS for the financial year
February — January 20167, which comprise an
income statement, balance sheet, statement of
changes in equity and notes, including
accounting policies. The financial statements are
prepared in accordance with the Danish
Financial Statements Act.

Basis for opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and
additional requirements applicable in Denmark.
Our responsibilities under those standards and
requirements are further described in the
"Auditor's responsibilities for the audit of the
financial statements" secticn of our report. We
are independent of the Company in accordance
with the International Ethics Standards Board for
Accountants' Code of Ethics for Professional
Accountants (IESBA Code) and additional
requirements applicable in Denmark, and we
have fulfilled our other ethical responsibilities in
accordance with these rules and requirements.
We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a
basis for our opinion.

Management's responsibilities for the
financial statements

Management is responsible for the preparation of
financial statements that give a true and fair view
in accordance with the Danish Financial
Statements Act and for such internal control as
Management detemmines is necessary to enable
the preparation of financial statements that are
free from material misstatement, whether due to
fraud or error.

In preparing the financial statements,
Management is responsible for assessing the
Company's ability to continue as a going
concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting in preparing the
financial statements unless Management either
intends to liquidate the Company or to cease
operations, or has no realistic alternative but to
do so.



Den uafh®ngige revisors erklaringer
Independent auditors’ report

Revisors ansvar for revisionen af
arsregnskabet

Vores mal er at opna hej grad af sikkerhed for,
om arsregnskabet som helhed er uden vaesentlig
fejlinformation, uanset om denne skyldes besvi-
gelser eller fejl, og at afgive en revisionspateg-
ning med en konklusion. Hej grad af sikkerhed er
et hajt niveau af sikkerhed, men er ikke en
garanti for, at en revision, der udfgres i overens-
stemmelse med internationale standarder om
revision og de yderligere krav, der er geeldende
Danmark, alfid vil afdeekke vaesentlig fejlinfor-
mation, nar sadan findes. Fejlinformationer kan
opsta som felge af besvigelser eller fejl og kan
betragtes som veesentlige, hvis det med rimelig-
hed kan forventes, at de enkeltvis eller samlet
har indflydelse pa de gkonomiske beslutninger,
som regnskabsbrugerne traeffer pa grundlag af
arsregnskabet.

Som led i en revision, der udfgres i overens-
stemmelse med internationale standarder om
revision og de yderligere krav, der er geeldende i
Danmark, foretager vi faglige vurderinger og
opretholder professionel skepsis under revi-
sionen, Herudover:

Identificerer og vurderer vi risikoen for
vassentlig fejlinformation i arsregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udfarer revisionshandlinger
som reaktion pa disse risici samt opnar
revisionsbevis, der er tilstraekkeligt og egnet
til at danne grundlag for vores konklusion.
Risikoen for ikke at opdage veesentlig
fejlinformation forarsaget af besvigelser er
hejere end ved vaesentlig fejlinformation
forérsaget af fejl, idet besvigelser kan
omfatte sammensveergelser, dokumentfalsk,
bevidste udeladelser, vildledning eller
tilsidesaettelse af intern kontrol.

Opnér vi forstaelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er
passende efter omsteendighederne, men
ikke for at kunne udtrykke en konklusion om
effektiviteten af selskabets interne kontrol.

Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er pas-
sende, samt om de regnskabsmaessige
skan og tilknyttede oplysninger, som
ledelsen har udarbejdet, er rimelige.
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Auditor's responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable
assurance about whether the financial
statements as a whole are free from material
misstatement, whether due to fraud or error, and
to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit
conducted in accordance with ISAs and
additional requirements applicable in Denmark
will always detect a material misstatement when
it exists. Misstatements can arise from fraud or
error and are considered material if, individually
or in the aggregate, they could reasonably be
expected to influence the economic decisions of
users taken on the basis of the financial
statements.

As part of an audit conducted in accordance with
ISAs and additional requirements applicable in
Denmark, we exercise professional judgement
and maintain professional skepticism throughout
the audit. We also:

Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks and obtain audit evidence that is
sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a
material misstatement resulting from fraud is
higher than for one resulting from error, as
fraud may involve collusion, forgery,
intentional omissions, misrepresentations or
the override of internal control.

Obtain an understanding of internal control
relevant to the audit in order to design audit
procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness
of the Company's internal control.

Evaluate the appropriateness of accounting
policies used and the reasonableness of
accounting estimates and related
disclosures made by Management.



Den uafhaengige revisors erklaringer

Independent auditors’ report

Konkluderer vi, om ledelsens udarbejdelse

af arsregnskabet pa grundlag af regnskabs-
princippet om fortsat drift er passende, samt

om der pa grundlag af det opnaede revi-

sionsbevis er vaesentlig usikkerhed forbun-
det med begivenheder eller forhold, der kan
skabe betydelig tvivl om selskabets evne til

at fortsaette driften. Hvis vi konkluderer, at
der er en vaesentlig usikkerhed, skal vi i

vores revisionspategning gegre opmaerksom
pa oplysninger herom i arsregnskabet eller,
hvis sadanne oplysninger ikke er tilstraskke-

lige, modificere vores konklusion. Vores

konklusion er baseret pa det revisionsbevis,
der er opnaet frem til datoen for vores revi-

sionspategning. Fremtidige begivenheder

eller forhold kan dog medfare, at selskabet

ikke laengere kan fortseette driften.

Tager vi stilling til den samlede prassen-

tation, struktur og indhold af arsregnskabet,

herunder noteoplysningerne, samt om
arsregnskabet afspejler de underliggende

transaktioner og begivenheder pa en sadan

made, at der gives et retvisende billede
heraf.

Vi kommunikerer med den gverste ledelse om
bl.a. det planlagte omfang og den tidsmaessige
placering af revisionen samt betydelige revi-
sionsmeaessige observationer, herunder even-
tuelle betydelige mangler i intern kontrol, som
vi identificerer under revisionen.
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Conclude on the appropriateness of
Management's use of the going concern
basis of accounting in preparing the financial
statements and, based on the audit
evidence obtained, whether a material
uncertainty exists related to events or
conditions that may cast significant doubt on
the Company's ability to continue as a going
concern. If we conclude that a material
uncertainty exists, we are required to draw
attention in our auditor's report to the related
disclosures in the financial statements or, if
such disclosures are inadequate, to modify
our opinion. Our conclusion is based on the
audit evidence obtained up to the date of our
auditor's report. However, future events or
conditions may cause the Company to
cease to continue as a going concern.

Evaluate the overall presentation, structure
and contents of the financial statements,
including the disclosures, and whether the
financial statements represent the
underlying transactions and events in a
manner that gives a true and fair view.

We communicate with those charged with
governance regarding, among other matters, the
planned scope and timing of the audit and
significant audit findings, including any significant
deficiencies in internal control that we identify
during our audit.
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Independent auditors' report

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter
ikke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om ledelses-
beretningen.

1 tilknytning til vores revision af arsregnskabet er
det vores ansvar at leese ledelsesberetningen og
i den forbindelse overveje, om ledelsesberet-
ningen er vaesentligt inkonsistent med arsregn-
skabet eller vores viden opnaet ved revisionen
eller pa anden made synes at indeholde vae-
sentlig fejlinformation.

Vores ansvar er derudover at overveje, om
ledelsesberetningen indeholder krasvede oplys-
ninger i henhold til arsregnskabsloven.

Baseret pa det udfarte arbejde er det vores op-
fattelse, at ledelsesberetningen er i overensstem-
melse med arsregnskabet og er udarbejdet i
overensstemmelse med arsregnskabslovens
krav. Vi har ikke fundet vaesentlig fejlinformation i
ledelsesberetningen.

Kgbenhavn, den 6. juli 2017
Copenhagen, 6 July 2017

Ernst & Young
Godkendt Revisionspartnerselskab
CVR-nr. 30 70 02 28

| Fe e

statsaut. revigor
state authorised public accountant
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Statement on the Management's review

Management is responsible for the Management's
review.

Our opinion on the financial statements does not
cover the Management's review, and we do not
express any form of assurance conclusion
thereon.

In connection with our audit of the financial
statements, our responsibility is to read the
Management's review and, in doing so, consider
whether the Management's review is materially
inconsistent with the financial statements or our
knowledge obtained during the audit, or
otherwise appears to be materially misstated.

Moreover, it is our responsibility to consider
whether the Management's review provides the
information required under the Danish Financial
Statements Act.

Based on our procedures, we conclude that the
Management's review is in accordance with the
financial statements and has been prepared in
accordance with the requirements of the Danish
Financial Statement Act. We did not identify any
material misstatement of the Management's
review.
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Company details

NavniName
Adresse, postnr., bysaddress, Postal code, Gity

CVR-Nr./CVR No.
Stiftebestablished
Hj emstedskommunerRegistered office

RegnskabsériFinancial year

Telefonrrelephone
Telefaxreletax

Direktion/executive Board

Revisionmuditers

Neopost Finans ApS

Arsrapport 2016/17
Annual report 201617

Neopost Finans ApS
Redager Allé 22-24, 2610 Rgdovre

78286512
1. maj 19851 may 1985
Radovre

1. februar 2016 - 31. januar 2017
1 February 2016 - 31 January 2017

+45 701080 50
+45 3587 2200

Kim Andersen

Ernst & Young Godkendt Revisionspartnerselskab
Osvald Helmuths Vej 4, P O Box 250, 2000 Frederiksberg,
Denmark



Ledelsesberetning
Management's review

Beretning
Operating review

Virksomhedens vasentligste aktiviteter

Virksomhedens forretningsomrade er udlgjning af
frankeringsmaskiner og grafisk udstyr.

Udvikling i aktiviteter og skonomiske forhold

Virksomhedens resultatopgerelse for 2016/17
udviser et overskud pa 359.889 kr. mod 328.080
kr. sidste ar, og virksomhedens balance pr.

31. januar 2017 udviser en egenkapital pa
1.475.597 kr.

Begivenheder efter balancedagen

Der er efter regnskabsérets afslutning ikke
indtruffet begivenheder, der vaesentligt vil kunne
pavirke vurderingen af selskabets finansielle
stilling.

Neopost Finans ApS
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The Company's business review

The Company's activities are leasing of franking
machines and graphic equipment.

Financial review

The income statement for 2016/17 shows a profit
of DKK 359,889 against a profit of DKK 328,080
last year, and the balance sheet at 31 January
2017 shows equity of DKK 1,475,597.

Post balance sheet events

No events have occurred after the financial
year-end, which could significantly affect the
Company's financial position.
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Arsregnskab 1. februar 2016 - 31. januar 2017
Financial statements for the period 1 February 2016 - 31 January 2017

Resultatopgerelse
Income statement

Note
Note DKK 2016/17 201516
Bruttofortjeneste 461.148 422162
Gross profit
2 Finansielle indteegter -13.488 8.067
Financial income
Finansielle omkostninger 13.240 -1.367
Financial expenses
Resultat for skat 461.396 428,862
Profit before tax
3 Skat af arets resultat -101.507 -100.782
Tax for the year
Arets resultat 350,889 __ 328080

Profit for the year

Forslag til resultatdisponering
Proposed profit appropriation

Overfaert resultat 359.889 328.080

Retained earnings

350889  __328080



Arsregnskab 1. februar 2016 - 31. januar 2017

Financial statements for the period 1 February 2016 - 31 January 2017

Balance
Balance sheet

Note
Note

DKK

AKTIVER

ASSETS

Omsaetningsaktiver

Current assets

Tilgodehavender

Receivables

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Tilgodehavender hos tilknyttede virksomheder
Receivables from group entities
Periodeafgraensningsposter

Prepayments

Likvide beholdninger
Cash

Omsaetningsaktiver i alt
Total current assets

AKTIVER | ALT
TOTAL ASSETS

Neopost Finans ApS
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2016/17 2015/16
2.417.256 1.723.652
1.131.785 1.660.894
1.492.936 1.387.508
5.041.977 4.772.054

0 4.291
5.041.977 4.776.345
5.041.977 4.776.345
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Financial statements for the period 1 February 2016 - 31 January 2017

Balance
Balance sheet

Note

Note

(2NN |

DKK

PASSIVER
EQUITY AND LIABILITIES
Egenkapital
Equity
Selskabskapital
Share capital
Overfart resultat
Retained earnings
Egenkapital i alt
Total equity

Geeldsforpligtelser
Liabilities other than provisions

Kortfristede geeldsforpligtelser
Current liabilities other than provisions
Leverandgrer af varer og tienesteydelser
Trade payables

Geeld til tilknyttede virksomheder
Payables to group entities

Skyldig selskabsskat

Income taxes payable

Anden geeld

Other payables
Periodeafgraensningsposter
Deferred income

Geeldsforpligtelser i alt
Total liabilities other than provisions

PASSIVER | ALT
TOTAL EQUITY AND LIABILITIES

Anvendt regnskabspraksis

Accounting policies

Sikkerhedsstillelser

Collateral

Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.
Neertstaende parter

Related parties

Neopost Finans ApS
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2016/17 2015/16
150.000 150.000
1.325.597 965.708
1.475.597 1.115.708
1.061 145.353
207.730 129.888
101.507 203.974
1.763.964 1.794.720
1.492.118 1.386.702
3.566.380 3.660.637
5.041.977 4.776.345
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Arsregnskab 1. februar 2016 - 31, januar 2017

Financial statements for the period 1 February 2016 - 31 January 2017

Egenkapitalopgerelse
Statement of changes in equity

DKK

Egenkapital 1. februar 2016
Equity at 1 February 2016

Arets resultat

Profit/loss for the year

Egenkapital 31. januar 2017
Equity at 31 January 2017

Selskabskapital Overfart resultat
Share capital Retained earnings

150.000 965.708
0 359.889

150000  _1.325597
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| alt
Total

1.1156.708
359.889

1.475.597
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Arsregnskab 1. februar 2016 - 31. januar 2017

Financial statements for the period 1 February 2016 - 31 January 2017

Noter
Notes to the financial statements

1

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Neopost Finans ApS for
2016/17 er aflagt i overensstemmelse med
arsregnskabslovens bestemmelser for kiasse B
virksomheder med tilvalg af visse virksomheder
for klasse C.

Alene zndringer til praesentation og
oplysninger

Selskabet har med virkning fra 1. februar 2016
implementeret lov nr. 738 af 1. juni 2015 med
zendringer til drsregnskabsloven. Implemente-
ringen af aendringsloven har ingen belgbsmees-
sig effekt for resultatopgerelsen eller balancen i
regnskabsaret eller for sammenligningstallene.
Arsregnskabet er derfor aflagt efter samme
regnskabspraksis som sidste r.

Andringsloven har alene medfert nye eller
andrede praesentations- og oplysningskrav, som
er indarbejdet | arsregnskabet.

Resultatopggarelsen

Nettoomsztning

Nettcomsestningen omfatter indteegter ved udlej-
ning af udiejningsaktiver og méles til dagsveerdi
af det modtagne eller tilgodehavende vederlag.

Nettoomsagtningen opggres eksklusive moms,
afgifter og rabatter.

Bruttofortjeneste

Posterne nettoomsaetning, vareforbrug, andre
eksterne omkostninger og andre driftsindteegter
er med henvisning til arsregnskabslovens § 32
sammendraget til en regnskabspost bengavnt
bruttofortjeneste.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkost-
ninger til distribution, salg, reklame, administra-
tion, lokaler, tab pa debitorer, ydelser pa opera-
tionelle leasingkontrakter m.v.

Neopost Finans ApS
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The annual repert of Neopost Finans ApS for
2016/17 has been prepared in accordance with
the provisions in the Danish Financial
Statements Act applying to reporting class B
entities and elective choice of certain provisions
applying to reporting class C entities.

Changes to presentation and disclosures
only

Effective 1 February 2016, the Company has
implemented act no. 738 of 1 June 2015 with
amendments to the Danish Financial Statements
Act. As the implementation of the amendment act
has no impact in terms of value on the income
statement or the balance sheet in the financial
year, nor on the scomparative figures, the
financial statements have been prepared based
on the same accounting policies as last year.

The amendment act has solely implied new or
changed presentation and disclosure
requirements, which have been incorporated in
the financial statements.

Income statement

Revenue

Revenue includes income from leasing of hire
assets and is measured at fair value of the
payment received or the receivable.

Revenue is calculated exclusive of VAT, tax and
discounts.

Gross profit

With reference to section 32 of the Danish
Financial Statements Act, the items 'Revenue,
'Cost of sales', 'Other external expenses' and
'Other operating income' are consolidated into
one item designated 'Gross margin'.

Other external expenses

Other external expenses include expenses
related to distribution, sale, advertising,
administration, premises, bad debts, lease
payments under operating leases, etc.

13
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Arsregnskab 1. februar 2016 - 31. januar 2017

Financial statements for the period 1 February 2016 - 31 January 2017

Noter

Notes to the financial statements

Anvendt regnskabspraksis (fortsat)

Accounting policies (continued)

Finansielle indteegter og omkostninger

Finansielle indteegter og omkostninger indregnes
i resultatopgerelsen med de belab, der vedrarer
regnskabsaret. Finansielle poster omfatter rente-
indteegter og -omkostninger samt fillaeg og godt-
gerelse under acontoskatteordningen m.v.

Skat

Skat af &rets resultat omfatter aktuel skat af arets
forventede skattepligtige indkomst og arets regu-
leringer af udskudt skat med fradrag af den del af
arets skat, der vedrarer egenkapitalbevaegelser.

Aktuel og udskudt skat vedrerende egenkapital-
beveegelser indregnes direkte i egenkapitalen.

Selskabet og moderselskabet er sambeskattede.
Den danske selskabsskat fordeles mellem over-
skuds- og underskudsgivende danske selskaber i
forhold til disses skattepligtige indkomst (fuld
fordeling).

Arets skat, der bestar af arets aktuelle selskabs-
skat, arets sambeskatningsbidrag og sendring i
udskudt skat - herunder som felge af eendring i
skattesats - indregnes i resultatopgerelsen med
den del, der kan henferes til arets resultat, og
direkte i egenkapitalen med den del, der kan
henfares til posteringer direkte i egenkapitalen.

Balancen

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
der szedvanligvis svarer til nominel veerdi.
Veerdien reduceres med nedskrivninger til
imadegaelse af forventede tab.

Nedskrivninger opgeres som forskellen mellem
den regnskabsmaessige veerdi af tilgodehaven-
der og nutidsveerdien af de forventede penge-
stremme, herunder realisationsveerdi af even-
tuelle modtagne sikkerhedsstilielser. Som
diskonteringssats anvendes den effektive rente
for det enkelte tilgodehavende eller portefglje.

Financial income and expenses

Financial income and expenses are recognised
in the income statements at the amounts that
concern the financial year. Net finandals include
interest income and expenses as well as
allowances and surcharges under the
advance-payment-of-tax scheme, etc.

Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments less the share of the
tax for the year that concerns changes in equity.

Current and deferred taxes related to items
recognised directly in equity are taken directly to
equity.

The Company and the parent are jointly taxed.
The Danish income tax charge is allocated
between profit-making and loss-making Danish
enterprises in proportion to their taxable income
(full allocation method).

Tax for the year comprises current corporation
tax , joint taxation contributions for the year and
changes in deferred tax for the year — including
changes resulting from changes in the fax rate.
The tax expense relating to the profit/loss for the
year is recognised in the income statement, and
the tax expense relating to amounts directly
recognised in equity is recognised directly in
equity.

Balance sheet

Receivables

Receivables are measured at amortised cost,
which usually corresponds to the nominal value.
The value is reduced by write-downs for bad
debts.

Write-downs are calculated as the difference
between the carrying amount of the receivables
and the present value of the expected cash
flows, inciuding the realisable value of any
collateral received. The effective interest rate for
the individual receivable or portfolio is used as
discount rate.
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Noter
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Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
skat indregnes i balancen som beregnet skat af
arets forventede skattepligtige indkomst, regule-
ret for skat af tidligere ars skattepligtige indkom-
ster samt betalte acontoskatter.

Henseasttelse til udskudt skat beregnes med 22 %
af alle midlertidige forskelle mellem regnskabs-
magssige og skattemzaessige veerdier bortset fra
midlertidige forskelle, som opstar pa anskaffel-
sestidspunktet for aktiver og forpligtelser, og som
hverken pavirker resultat eller skattepligtige ind-
komst, samt midlertidige forskelle p& skattemaes-
sigt ikke-afskrivningsberettiget goodwill.

Udskudte skatteaktiver indregnes med den
veerdi, som de forventes at blive udnyttet med,
enten ved udligning i skat af fremtidige indtjening
eller ved modregning i udskudte skatteforpligtel-
ser.

Periodeafgransningsposter

Periodeafgraensningsposter, indregnet under
aktiver, omfatter afholdte omkostninger vedrgrende
efterfelgende regnskabsar.

Galdsforpligtelser

Finansielle geeldsforpligtelser indregnes ved
laneoptagelse til det modtagne provenu efter
fradrag af afholdte transaktionsomkaostninger,
Rentebeaerende gaeld males efterfalgende til
amortiseret kostpris opgjort pa basis af den
effektive rente pa laneoptagelsestidspunktet.
Anden geeld males efterfslgende til amortiseret
kostpris svarende til den nominelle restgeeld.

Periodeafgransningsposter

Periodeafgreensningsposter, indregnet under
forpligtelser, omfatter modtagne betalinger, som
vedrarer indtaegter i efterfelgende regnskabsar,

Corporation tax

Current tax charges are recognised in the
balance sheet as the estimated tax charge in
respect of the expected taxable income for the
year, adjusted for tax on prior years' taxable
income and tax paid in advance.

Provisions for deferred tax are calculated at 22%
of all temporary differences between carrying
amounts and tax values, with the exception of
temporary differences occurring at the time of
acquisition of assets and liabilities neither
affecting the results of operations nor the taxable
income, and temporary differences on
non-amertisable goodwill.

Deferred tax assets are recognised at the value
at which they are expected to be utilised, either
through elimination against tax on future
earnings or a set-off against deferred tax
liabilities.

Prepayments

Prepayments comprise expenses incurred
concerning subsequent financial years.

Liabilities

Financial liabilities are recognised on the raising
of the loan at the proceeds received net of
transaction costs incurred. Interest-bearing debt
is subsequently measured at amortised cost,
using the effective interest rate method. Other

debt is subsequently measured at amortised cost
corresponding to the nominal unpaid debt.

Deferred income

Deferred income recognised as a liability
comprises payments received concerning
income in subsequent financial reporting years.
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DKK
Finansielle indtagter
Financial income

Renteindteegter fra tilknyttede virksomheder

Interest receivable, group entities

Skat af arets resultat
Tax for the year
Beregnet skat af arets skattepligtige indkomst

Estimated tax charge for the year

Selskabskapital
Share capital

Selskabskapitalen er fordelt séledes:
The share capital consists of the following:

Anparter, 150 stk. a nom. 1.000,00 kr.
150 shares of DKK 1,000,00 each

Selskabets anpartskapital har ugendret vasret
150.000 kr. de seneste 5 &r

Sikkerhedsstillelser
Collateral

Der pahviler ikke selskabet sikkerhedsstillelser
eller eventualforpligtelser pr. 31. januar 2017.

Neopost Finans ApS

Arsrapport 2016/17
Annual report 2016117

2016/17 2015/16
13.488 8.067
13.488 8.067

101.607 100.782

101.507 100.782

150.000 150.000

150000  __150.000

The Company's share capital has remained DKK
150,000 over the past 5 years.

No security for loans or any contingent liabilities
exists at 31 January 2017.
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Kontraktlige forpligtelser og eventualposter m.v.

Contractual obligations and contingencies, etc.

Andre eventualforpligtelser
Other contingent liabilities

Selskabet er sambeskattet med moderselskabet
Neopost Danmark A/S som administrationssel-
skab og heefter solidarisk med gvrige sambeskat-
tede selskaber for betaling af selskabsskat fra og
med indkomstaret 2013 samt for kildeskat pa
renter, royalties og udbytter, som forfalder til
betaling den 1. juli 2012 eller senere.

Andre skonomiske forpligtelser
Other financial obligations

Leje- og leasingforpligtelser i avrigt:
Other rent and lease liabilities:

DKK

Leje- og leasingforpligtelser
Rent and lease liabilities

Restlgbetiden udger 1-5 ar.

Nartstaende parter

Related parties

The Company is jointly taxed with its parent,
Neopost Danmark A/S, which acts as
management company, and is jointly and
severally liable with other jointly taxed group
entities for payment of income taxes for the
income year 2013 onwards as well as
withholding taxes on interest, royalties and
dividends falling due for payment cn or after
1 July 2012.

2016/17 2018/16

44,244 890 40,884,487

The remaining terms are 1-5 years.

Neopost Finans ApS' neertstaende parter omfatter falgende:

Neopost Finans ApS' related parties comprise the following:

Bestemmende indflydelse
Parties exercising control

Nartstaende part

Bopzel/Hjemsted

Grundlag for
bestemmende indflydelse

Related party Domicile Basis for control
Neopost Danmark A/S Redager Alle 22-24, Kapitalbesiddelse
Neopest Danmark A/S 2610 Redovre, Participating interest
Danmark/penmark
Oplysning om koncernregnskaber
Information about consolidated financial statements
Rekvirering af
modervirksomhedens
koncernregnskab
Modervirksomhed Hjemsted Requisitioning of the parent's
Parent Domicile consolidated financial statements
Necpost S.A. 42-46 Avenue Aristide Selskabets adresse /
Briand,92220 Bagneux, The company's address
Frankrig/France
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