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Ledelsespategning
Statement by the Board of Directors and the Executive
Board

Bestyrelse og direktion har dags dato behandlet og godkendt &rsrapporten for Plandent A/S for
regnskabsaret 1. februar 2017 — 31. januar 2018.

Arsrapporten er afiagt i overensstemmelse med arsregnskabsloven,

Det er vores opfattelse, at &rsregnskabet giver et retvisende billede af virksomhedens aktiver, passiver og
finansielle stilling pr. 31. januar 2018 samt af resultatet af vicksomhedens aktiviteter for regnskabsaret 1.
februar 2017 - 31. januar 2018.

Det er endvidere vores opfattelse, at ledelsesberetningen indeholder en retvisende redegarelse for
udviklingen | virksomhedens aktiviteter og eokonomiske forhold, Arets resultat og for virksocmhedens
finansielle stilling.

Arsrapporten indstilles til generalforsamlingens godkendelse.

The Board of Directors and the Executive Board have today discussed and approved the annual report of
Plandent A/S for the financial year 1 February 2017 — 31 January 2018,

The annual report has been prepared in accordance with the Danish Financial Statements Act.

In our opinion, the financial statements give a true and fair view of the Company's assets, liabilities and
financial position at 31 January 2018 and of the resuits of the Company’s operations for the financial year
1 February 2017 — 31 January 2018.

Further, in our opinion, the Management's review gives a fair review of the development in the Company’s
operations and financial matters, of the results for the year and of the Company's financial position.

We recommend that the annual report be approved at the annual general meeting.

Vallensbaek, den 15. juni 2018
Vallensbask, 15 June 2018
Direktion:

Executive Board:

Dennis sberg

Bestyrelse:
Board of Directors:

) AR

Tuomas Olli Lokki Mic v kjear Ari Kelevi Pitkénen
formand
Chairman
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Den uafhaengige revisors revisionspategning
Independent auditor's report

Til kapitalejeren i Plandent A/S
To the shareholder of Plandent A/S

Konklusion
Opinion

Vi har revideret arsregnskabet for Plandent A/S for regnskabsaret 1. februar 2017 — 31. januar 2018, der
omfatter resultatopgerelse, balance, egenkapitalopgerelse og noter, herunder anvendt regnskabspraksis.
Arsregnskabet udarbejdes efter Arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et retvisende billede af virksomhedens aktiver, passiver og
finansielle stilling pr. 31. januar 2018 samt af resultatet af virksomhedens aktiviteter for regnskabsaret 1.
februar 2017 - 31. januar 2018 i overensstemmelse med &rsregnskabsloven.

We have audited the financial statements of Plandent A/S for the financial year 1 February 2017 — 31
January 2018 comprising income statement, balance sheef, statement of changes in equity and notes,
including accounting policies. The financial statements are prepared in accordance with the Danish
Financial Statements Act.

In our opinion, the financial statements give a true and fair view of the Company’s assets, liabilities and
financial position at 31 January 2018 and of the results of the Company's operations for the financial year
1 February 2017 - 31 January 2018 in accordance with the Danish Financial Statementis Act.

Grundlag for konklusion
Basis for opinion

Vi har udfort vores revision i overensstemmelse med internationale standarder om revision og de
yderligere krav, der er gaeldende i Danmark. Vores ansvar ifalge disse standarder og krav er narmere
beskrevet i revisionspategningens afsnit "Revisors ansvar for revisionen af arsregnskabet'. Vi er
uafhaengige af virksomheden i overensstemmelse med internationale etiske regler for revisorer (IESBA's
Etiske regler) og de yderligere krav, der er geeldende i Danmark, ligesom vi har opfyldt vores gvrige etiske
forpligtelser i henhold til disse regler og krav. Det er vores opfattelse, at det opnaede revisionsbevis er
tilstreekkeligt og egnet som grundlag for vores konklusion.

We conducted our audit in accordance with Intemational Standards on Auditing (ISAs) and the additional
requirements applicable in Denmark. Our responsibilities under those standards and requirements are
further described in the "Auditor's responsibilities for the audit of the financial statements” section of our
report. We are independent of the Company in accordance with the Intemational Ethics Standards Board
for Accountants' Code of Ethics for Professional Accountants (IESBA Code) and the additional
requirements applicable in Denrnark, and we have fulfilled our other ethical responsibilities in accordance
with these rules and requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Ledelsens ansvar for arsregnskabet
Management's responsibility for the financial statements

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven. Ledelsen har endvidere ansvaret for den interne kontrol, som
ledelsen anser for nadvendig for at udarbejde et arsregnskab uden vaesentlig fejlinformation, uanset om
denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen ansvarlig for at vurdere virksomhedens evne til at
fortsaette driften; at oplyse om forhold vedrerende fortsat drift, hvor dette er relevant, samt at udarbejde
arsregnskabet pa grundlag af regnskabsprincippet om fortsat drift, medmindre ledelsen enten har til
hensigt at likvidere virksomheden, indstille driften eller ikke har andet realistisk alternativ end at gere
dette.
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Den uafhangige revisors revisionspategning
Independent auditor's report

Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with the Danish Financial Statements Act and for such internal control that Management
determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, Management is responsible for assessing the Company's ability to
continue as a going concem, disclosing, as applicable, matters related to going concern and using the
going concem basis of accounting in preparing the financial statements unless Management either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Revisors ansvar for revisionen af arsregnskabet
Auditor's responsibilities for the audit of the financial statements

Vores mal er at opnd hgj grad af sikkerhed for, om arsregnskabet som helhed er uden veesentlig
fejlinformation, uanset om denne skyldes besvigelser eller fejl, og at afgive en revisionspategning med en
konklusion. Hej grad af sikkerhed er et haijt niveau af sikkerhed, men er ikke en garanti for, at en revision,
der udferes i overensstemmelse med internationale standarder om revision og de yderligere krav, der er
gx=ldende i Danmark, altid vil afdeekke vassentlig fejlinformation, nar sadan findes. Fejlinformationer kan
opsta som folge af besvigelser eller fejl og kan betragtes som vassentlige, hvis det med rimelighed kan
forventes, at de enkeltvis eller samlet har indfiydelse pa de okonomiske beslutninger, som
regnskabsbrugerne traeffer pa grundlag af arsregnskabet.

Som led i en revision, der udfares i overensstemmelse med internationale standarder om revision og de
yderligere krav, der er geeldende i Danmark, foretager vi faglige vurderinger og opretholder professionel
skepsis under revisionen. Herudover

— identificerer og vurderer vi risikcen for veesentlig fejlinformation i arsregnskabet, uanset om denne
skyldes besvigelser eller feji, udformer og udferer revisionshandlinger som reaktion pa disse risici samt
opndr revisionsbevis, der er tilstreskkeligt og egnet til at danne grundlag for vores konklusion. Risikoen
for ikke at opdage vessentlig fejlinformation fordrsaget af besvigelser er hojere end ved vaesentlig
fejlinformation forarsaget af fejl, idet besvigelser kan omfatte sammensvaergelser, dokumentfalsk,
bevidste udeladelser, vildledning eller tilsideszettelse af intern kontrol.

—opnér vi forstdelse af den interne kontrol med relevans for revisionen for at kunne udforme
revisionshandlinger, der er passende efter omstandighederne, men ikke for at kunne udtrykke en
konklusion om effektiviteten af virksomhedens interne kontrol.

— tager vi stilling til, om den regnskabspraksis, som er anvendt af ledelsen, er passende, samt om de
regnskabsmaassige skan og tilknyttede oplysninger, som ledelsen har udarbejdet, er rimelige.

— konkluderer vi, om ledelsens udarbejdelse af &rsregnskabet pa grundlag af regnskabsprincippet om
fortsat drift er passende, samt om der pa grundlag af det opndede revisionsbevis er veesentlig
usikkerhed forbundet med begivenheder eller forhold, der kan skabe betydelig tvivi om virksomhedens
evne til at fortsatte driften. Hvis vi konkluderer, at der er en veesentlig usikkerhed, skal vi i vores
revisionspategning gere opmaerksom pa oplysninger herom i arsregnskabet eller, hvis sadanne
oplysninger ikke er tilstraekkelige, modificere vores konklusion. Vores konklusioner er baseret pa det
revisionsbevis, der er opnaet frem til datoen for vores revisionspategning. Fremtidige begivenheder
eller forhold kan dog medfare, at virksomheden ikke laengere kan fortsaette driften.

—tager vi stilling til den samlede prasentation, struktur og indhold af arsregnskabet, herunder
noteoplysningerne, samt om arsregnskabet afspejler de undertiggende transaktioner og begivenheder
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pa en sddan made, at der gives et retvisende billede heraf.

Vi kommunikerer med den everste ledelse om bl.a. det planlagte omfang og den tidsmaessige placering af
revisionen samt betydelige revisionsmaessige observationer, herunder eventuelle betydelige mangler i
intern kontrol, som vi identificerer under revisionen.

Our objectives are to obtain reasonable assurance as to whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with ISAs and the additional requirements in Denmark will always detect a
material misstatement when it exists. Misstatements may arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic
dacisions of users made on the basis of these financial statements.

As part of an audit conducted in accordance with ISAs and the additional requirements applicable in
Denmark, we exercise professional judgement and maintain professional scepticism throughout the audit.
We also

—— identify and assess the risks of material misstatement of the company financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error as fraud may
involve collusion, forgery, intentional omissions, misrepresentations or the override of internal control.

— obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company's internal control.

— evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by Management.

— conclude on the appropriateness of Management's use of the going concern basis of accounting in
preparing the financial statements and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concem. If we conclude that a matenal uncertainly exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions may
cause the Company to cease fo continue as a going concem.

— evaluate the overall presentation, structure and contents of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that gives a true and fair view.

We communicate with those charged with govemance regarding, among other matters, the planned scope

and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.
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Udtalelse om ledelsesberetningen
Statement on the Management's review

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke ledelsesberetningen, og vi udtrykker ingen form for
konklusion med sikkerhed om ledelsesberetningen.

| tilknytning til vores revision af arsregnskabet er det vores ansvar at laese ledelsesberetningen og i den
forbindelse overveje, om ledelsesberetningen er veesentligt inkonsistent med arsregnskabet eller vores
viden opndet ved revisionen eller pa anden made synes at indeholde vaesentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledelsesberetningen indeholder kreevede oplysninger i henhold
til arsregnskabsloven.

Baseret pa det udfarie arbejde er det vores opfattelse, at ledelsesberetningen er i overensstemmelse med
arsregnskabet og er udarbejdet i overensstemmelse med arsregnskabslovens krav. Vi har ikke fundet
vazsentlig fejlinformation i ledelsesberetningen.

Management is responsible for the Management's review.

Our opinion on the financial statements does not cover the Management's review, and we do not express
any form of assurance conclusion thereon.

In connection with our audif of the financial statements, our responsibility is to read the Management's
review and, in doing so, consider whether the Management's review is materially inconsistent with the
financial statements or our knowledge oblained during the audif, or otherwise appears to be materially
misstated.

Moreover, it is our responsibility to consider whether the Management's review provides the information
required under the Danish Financial Statements Act.

Based on the work we have performed, we conclude that the Management's review is in accordance with
the financial statements and has been prepared in accordance with the requirements of the Darnish
Financial Statements Act. We did not identify any material misstatement of the Management's review.

Kebenhavn, den 15. juni 2018
Copenhagen, 15 June 2018

KPMG

Statsautoriseret Revisionspartnerselskab
CVR-nr. 25 57 81 98

David Olafsson
statsaut. revisor

State Authorised State Authorised
Public Accountant Public Accountant
MNE-nr./no. 19737 MNE-nr./no. 32803
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Hoved- og nagletal
Financial highlights

ftkr./DKK'000 201718

2016117

2015/16

2014/15

2013/14

Hovedtal
ey figures
Nettoomsastning
evenue 350.668
ruttofortjeneste
Gross profit 113.009
Resultat fgr finansielle
poster
rofit before financial
income and expenses 28.844
esultat af finansielle
poster
et financials 544
rets resultat
rofit/loss for the year 22.862

336.877

112.700

30.514

294
23.493

315.851

104.304

38.577

221
29.823

315.468

103.120

38.630

1.078
30.380

307.470

97.350

32.650

720
25.130

Balancesum
Tolal assets 240.881
Egenkapital
quity 171.544
nvestering i materielle
anleegsaktiver
nvestment in property,
plant and equipment 4.347

230.185
169.682

5.793

221.526
165.551

1.961

189.294
149.728

4.550

193.800
136.340

1.860

Number of employees
ntal medarbejdere 128

124

111

105

110

Nagletal

atios

verskudsgrad
Operating margin 6.5%
Egenkapitalforrentning

etfurn on equity 13,4%

tiver/egenkapital
ssets/equity 140,0%

9.1%
14,0%
136.0%

9,4%
18,9%
134,0%

9,6%
212%
133,0%

8,2%
19,4%
142,0%
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Hoved- og nggletal
Financial highlights

Nagletal er beregnet | overensstemmelse med Den Danske Finansanalytikerforenings "Recommendations
& Ratios". De anfaerte hoved- og negletal er beregnet saledes:

Financial ratios are calculated in accordance with the Danish Society of Financial Analysts' guidelines on
the calculation of financial ratios "Recommendations and Ratios". The financial ratios have been
calculated as follows:

Overskudsgrad Resultat af primaer drift x 100
Nettoomsaetning
7 i Operating profit/loss x 100
Operating margin por—

i rdli €, S 1
Egenkapitalforrentning Gennemsnitlig egenkapital
Retum on equity rofit/loss from ordin ivities after

Average equity
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Ledelsesberetning
Management's review

Beretning
Operating review

Hovedaktivitet
Principal activity
Selskabets veesentligste aktivitet er engroshandel af forbrugsvarer, udstyr og software til tandlaager.

The Company's principal activity comprises wholesale of consumables, equipment and software to
dentists.

Udvikling i aret
Development in the year

Arets resultat udger 22.862 tkr. Plandent har endvidere haft en omsaetningsvaskst pa alle
forretningsomrader. Resultatet anses af ledelsen som tilfredsstillende. Resultatet for sidste regnskabsar
udgjorde 23.493 tkr.

The result for the year amount to DKK 22,862 thousand. Further, Plandent has had a growth in revenue
within all business areas. Management considers the profit for the year satisfactory. The profit for the
previous financial year amounted to DKK 23,493 thousand.

Aret der gik og opfelgning pa sidste ars forventede udvikling
The past year and follow-up on development expectations from last year

Arets resultat var som forventet i arsregnskabet for 2016/17. For det kommende ar forventer ledelsen et
resultat pa samme niveau som det netop afsluttede regnskabsar.

The result for the year was as expected in the annual report for 2016/17. For the coming year,
Management expects a profit exceeding the one for this financial year.

Usikkerhed ved indregning og maling
Uncertainty relating to recognition and measurement
Selskabet opererer under sadvanlige branchemeessige risici.

The Company operates under the risks usual for the industry.

Begivenheder efter regnskabsarets afslutning

Subsequent events

Der er efter regnskabsarets afslutning ikke indtruffet begivenheder, som vaesentligt vil kunne pavirke
selskabets finansielle stilling.

No avents have occurred after the balance sheet date that may significantly affect the Company's financial
position.

Usadvanlige forhold
Unusual circumstances

Selskabets aktiver, passiver og finansielle stilling pr. 31. januar 2018 samt resultatet af seiskabets
aktiviteter for regnskabséaret 2017/18 er ikke pavirket af usaedvanlige forhold.
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Beretning
Operating review

The Company's assels, liabiiities and financial position at 31 January 2018 and the results of the
Company'’s operations for the financial year 2017/18 have not been affected by unusual circumstances.

Pavirkning af det eksterne miljo
Impact on the external environment
Selskabets produkter pavirker ikke det eksterne milje direkte.

The Company'’s products have no direct impact on the external environment.

Vidensressourcer
Knowledge resources
Medarbejderne deltager Izbende i kurser m.v. for at holde sig ajour pa relevante omréder.

The Company's employees participates in training, etc. on an ongoing basis to stay updated in relevant
areas.

Redegerelse for samfundsansvar
Corporate social responsibility

Det er Plandents mal at veere en sund og sikker arbejdsplads, beskytte miljget og tage os af kundernes
sikkerhed cg helbred. Denne ambition er formuleret i vicksomhedens miljg og sundhedspolitik. Plandent
arbejder mélrettet pa at stotte vores kunder i at leve op til lovgivning cg regler inden for tandsundhed.
Plandents sponsorpolitik er udelukkende at stette humanitaert hjaeslpearbejde, som udeves af danske
tandlaeger i og uden for Danmark. Plandent er hovedpartner i Tandsundhed Uden Graenser.

It is Plandent's objective to be a healthy and safe workplace, to protect the environment and to safeguard
the customers' safety and health. This ambition is laid down in the Company's environmental and health
policies. Plandent focuses its resources on supporting customers in complying with legislation and
regulations on dental health. Plandent's sponsor policy is to solely support humanitarian relief work
performed by Danish denlists in and outside Denmark. Plandent is a major pariner in Dental Health
Without Borders.

Miljo og klima
Environment and climate

Plandent har implementeret processer for miljarigtig affaldshandtering, bortskaffelse og genanvendelse
samt minimering af energiforbrug. Vi hjalper vores kunder med at opfylde milijg , sundheds og
sikkerhedskrav, bl.a. gennem retursystem til minimering af emballage og ved at yde radgivning til
tandklinikker om substitution af produkter med farligt indhold. | aret er elforbruget faldet med 10% i forhold
til aret for — til trods for udvidelse af lejemalet. Vi har i aret udskiftet en del lyskilder til LED, og dette vil
fortseette i arene der kommer.

Vi har ikke etableret politikker for klima der for eksempel omfatter udiedning af CO2 og drivhusgasser.

PPlandent has implemented processes for environmentally friendly waste handling, disposal and recycling
as well as for reduction of energy consumption. We help our customers meefing environmental, health
and safely requirements, for instance by means of a return system for minimising packaging and by

12
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advising dental clinics on how to substitute products containing hazardous substances. In the year, power
consumption decreased by 10% compared to the year before. During the year, we replaced a number of
light sources with LED, and this will continue in the coming years.

We have not established climate policies covering e.g. emission of CO2 and gresnhouse gases.

Sundhed
Health

Plandent har fokus pa godt arbejdsklima og betydningen for medarbejdernes sundhed. Malrettet
medarbejderinvolvering er kernen i Plandents arbejde for god trivsel. Plandent har | 2014 gennemfart
kurser i farstehjeelp for alle medarbejdere. Plandent falger labende op pé medarbejdemnes trivsel.

Der er ikke formaliseret politikker for menneskerettigheder.

Plandent har fokus pa& godt arbejdsklima og betydningen for medarbejdernes sundhed. Focused staff
involvement is key to Plandent's work ensuring staff welfare. In 2014, Plandent carried out first aid
courses for all employees. Plandent regularly follows up on the employees’ welfare.

We have no formalised policies on human rights.

Redegorelse for kensfordeling
Gender distribution

Plandent ensker at fremme lige karrieremuligheder for maend og kvinder. Plandents bestyrelse bestéar af
fire medlemmer, en kvinde og tre maend. Bestyrelsen er sammensat af modersselskabets ledelse. Den
nuvaerende kansfordeling anses for afbalanceret.

Plandent wants to promote equal career opporiunities for men and women. The Board of Direclors ot
Plandent consists of four members: one woman and three men. The Board of Directors has been
appointed by the Parent Company's Management. The current gender distribution is considered balanced.
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Arsregnskab 1. februar - 31. januar
Financial statements 1 February — 31 January

Resultatopgorelse
Income statement

tkr./DKK'0C0

Nettoomsatning

Revenue

Vareforbrug

Cost of sales

Andre driftsindtsegter

Other operating income
Andre eksterne omkostninger
Other external costs
Bruttofortjeneste

Gross profit

Personaleomkostninger

Staff costs

Af- og nedskrivninger

Depraciation, amortisation and impairment
Ordinaert driftsresultat

Ordinary operating profit

Andre driftsomkostninger
Other operating costs
Resultat af primasr drift
Operating profit

Finansielle indteegter
Financial income
Finansielle omkostninger
Financial expenses
Resultat for skat

Profit before tax

Skat af arets resultat
Tax on profit for the year

Arets resultat
Profit for the year

Note

201718 2016/17
350.668  336.877
194,536  -188.247
3.469 1.889
-46.592 -37.819
113.009 112.700
-77.960 -77.519
-6.205 -4.667
28.844 30.514
0 -17
28.844 30.497
804 566
-260 272
29.388 30.791
-6.526 -7.298
22.862 23.493
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Balance
Balance sheet

tkr./DKK'000

AKTIVER

ASSETS

Anlagsaktiver

Fixed assets

Immaterielle anlegsaktiver
Intangible assets

Faardiggjorte udviklingsprojekter
Completed development projects
Software

Software

Materielle anlegsaktiver

Property, plant and equipment

Andre anla=g, driftsmateriel og inventar
Fixtures and fittings, tools and equipment
Indretning af lejede lokaler

Leasehold improvements

Finansielle anleegsaktiver
Investments

Andre vaerdipapirer og kapitalandele
Other securities and equity investments
Andre tilgodehavender

Other receivables

Deposita

Deposits

Anlagsaktiver i alt
Total fixed assets

Note

2017/18 201617
39 145
18.591 24.123
18.630 24,268
6.504 7.295
3.915 2.149
10.509 9.444
0 18.709
1.807 2.197
2.279 2.140
4.086 24.046
33.225 57.758
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Balance
Balance sheet

tkr./DKK'000 Note  2017/18 2016117

Omsastningsaktiver

Current assets

Varebeholdninger

Inventories

Feerdigvarer og handelsvarer

Finished goods and goods for resale 86.175 58.044
66.175 59.044

Tilgodehavender

Receivables

Tilgodehavender fra salg og tjenesteydelser

Trade receivables 62.504 52,208

Tilgodehavender hos tilknyttede virksomheder

Receivables from group entities 21.132 23.726

Andre tilgodehavender

Other receivables 1.921 491

Periodeafgraensningsposter

Prepayments 10 2.391 3.192
87.948 79.707

Likvide beholdninger
Cash at bank and in hand 53.533 33.676

Omsatningsaktiver | alt
Total current assets 207.656 172.427

AKTIVER I ALT
TOTAL ASSETS 240.881 230.185
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Balance
Balance sheet

tkr./DKK'000 Note

PASSIVER

EQUITY AND LIABILITIES

Egenkapital

Equity "
Virksomhedskapital

Contributed capital

Foreslaet udbytte for regnskabsaret

Proposed dividends for the financial year

Overfert resultat

Retained earnings

Egenkapital i alt

Total equity

Hensatte forpligtelser

Provisions

Hensaettelser tit udskudt skat

Provisions for deferred tax 12
Andre hensattelser

Other provisions

Hensatte forpligtelser | alt
Total provisions

2017/18 2016/17
5.002 5.002
21.000 21.000
145.542 143.680
171.544 169.682
5.070 6.850
469 415
5.539 7.265
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Balance
Balance sheet

tkr./DKK'000 Note

Galdsforpligtelser

Liabilities other than provisions
Kortfristede galdsforpligteiser

Current liabilities other than provisions
Leverandarer af varer og tienesteydelser
Trade payables

Geeld til tilknyttede virksomheder
Payables to group entities

Anden geeld

Other payables
Periodeafgraensningsposter

Deferred income 13

Galdsforpligtelser i alt
Total liabilities other than provisions

PASSIVER | ALT
TOTAL EQUITY AND LIABILITIES

Kontraktlige forpligtelser og eventualposter mv.

Contractual obligations, contingencles, etc. 14
Pantsa®tninger og sikkerhedsstillelser

Mortgages and collateral 15
Neaertstiende parter

Related party disclosures 16

2017/18 2016/17
22.873 14.573
603 2.587
30.5956 30.660
9.727 5.418
63.798 53.238
63.798 53.238
240.881 230.185

—
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Egenkapitalopgorelse
Statement of changes in equity

Foreslaet
udbytte for
regnskabséret
Selskabskapital Overfort resultat Proposed
Contributed Retained dividend for the | alt
tkr./DKK'C00 capital eamings year Total
Egenkaplital 1. februar 2017
Equity at 1 February 2017 5.002 143.680 21.000 169.682
Betalt ordinaert udbytte
Ordinary dividend paid 0 0 -21.000 -21.000
Arets resultat
Profit for the year 0 1.862 21.000 22.862
Egenkapital 31. januar 2018

Equity at 31 January 2018 5.002 145.542 21.000 171.544
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Noter
Notes

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Plandent A/S for 2017/18 er aflagt i overensstemmelse med arsregnskabslovens
bestemmelser for klasse C-virksomheder (stor).

Arsregnskabet er aflagt efter samme regnskabspraksis som sidste ar.

The annual report of Plandent A/S for 2017/18 has been prepared in accordance with the provisions
applying to reporting class C large entities under the Danish Financial Statements Act.

The accounting policies used in the preparation of the financial statements are consistent with those of
last year.

Udeladelse af pengestromsopgerelse
Omission of cash flow statement

| henhold til &rsregnskabslovens § 86, stk. 4 er der ikke udarbejdet pengestramsopgerelsen.
Virksomhedens pengestremme er indeholdt i pengestremsopgerelsen i koncernregnskabet for Planmeca
Y.

Pursuant to section 86(4) of the Danish Financial Statements Act, no cash flow statement has been
prepared. The Company's cash flows are included in the cash flow statement in the consolidated financial
staternents of Planmeca OY.

Omregning af fremmed valuta
Foreign currency transiation

Transaktioner i fremmed valuta omregnes ved ferste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstdr mellem transaktionsdagens kurs og kursen pa betalingsdagen,
indregnes i resultatopgerelsen som en finansie! post.

Tilgodehavender, gaeld og andre monetasre poster i fremmed valuta omregnes til balancedagens valuta-
kurs. Forskellen mellem balancedagens kurs og kursen pa tidspunktet for tilgodehavendets eller gzal-
dsforpligtelsens opstaen eller indregning i seneste &rsregnskab indregnes i resultatopgerelsen under fi-
nansielle indteegter og omkostninger.

On initial recognition, foreign currency transactions are translated applying the exchange rate at the
transaction date. Foreign exchange differences arising between the exchange rates at the transaction
date and at the date of payment are recognised in the income statement as financial income or financial
expenses.

Receivables and payables and other monetary items denominated in foreign currencies are translated at
the exchange rates at the bafance sheet date. The difference between the exchange rates at the balance
sheet date and the date at which the receivable or payable arose or was recognised in the latest financial
statements is recognised in the income statement as financial income or financial expenses.
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Noter
Notes

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued))

Resultatopgeorelse
Income statement

Segmentoplysninger
Segment information

Selskabets omszetning omfatter primaert salg til tandlaeger pa det danske marked. Selskabet har derfor ét
forretningssegment og ét geografisk segment.

The Company's revenue primarily comprises sales to dentists on the Danish market. Therefore, the
Company has one business segment and one geographical segment.

Nettoomsaetning
Revenue

Nettoomsaetning indeholder salg af varer og tienesteydelser og indregnes i resultatopgerelsen i det 4r,
hvor fakturering og levering finder sted.

Nar installation m.v. af solgte DentalSuite-lgsninger er afsluttet, indregnes en indtaegt svarende til den
opgjorte dagsvaerdi af den foretagne installation m.v. Dette skyldes, at det reelt er salget og installationen
m.v. af DentalSuite-lesningen, som er vaerdiskabende, idet det er salg og installation, som affeder, at
kunderne tegner abonnementsaftaler. Der er derfor regnskabsmaessigt tale om et finansieret salg.

Den beregnede dagsveerdi opgeres pa baggrund af tidsanvendelsen muttipliceret med den timesats, som
de involverede medarbejdere faktureres til, nar de udferer eksterne konsulentopgaver. Den indregnede
indtagt "finansieres” ved linezart at reducere de kommende fem ars abonnementsindteegter. Indtsegten
indregnes til tilbagediskonteret vaerdi.

Indtaegter fra saly af abonnementer vedrerende DentalSuite-lgsninger opkraeves kvartalsvis forud, hvorfor
indtaegter heraf indregnes linezert over opkreevningspericden (periodisering).

Revenua comprises sale of goods and service and is recognised in the income statement in the year
when invoicing and delivery has taken place.

When the installation efc., of DentalSuite systems has been completed, revenue corresponding to the fair
value of the completed installation, etc., is recognised. This is done as it is the sale and installation, efc.,
of the DentalSuite system which is value adding, as the sale and installation result in subscription
agreements. For accounting purposes, this is treated as a financed sale.
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Noter
Notes

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

The calculated fair value is calculated based on the time spent multiplied by the hourly rate at which the
employees are invoiced for when they perform external consultancy tasks. The recognised revenue is
“financed" by reducing subscription income for the coming five years cn a straight-line basis. Subscription
income is recognised at discounted value.

Revenue from sale of subscriptions relating to DentalSuite solutions is charged quarterly in advance,
which is why revenue deriving from subscriptions is recognised on a straight-line basis during the
subscription period (accruals concept).

Andre driftsindtazgter
Other operating income

Andre driftsindteegter indeholder regnskabsposter af sekundaer karakter i forhold til virksomhedens
aktiviteter.

Other operating income comprises items secondary to the activities of the Company.

Personaleomkostninger
Staff costs
Personaleomkostninger omfatter lan og gager, inkl. feriepenge og pensioner samt andre omkostninger til

social sikring m.v. af selskabets medarbejdere. | personaleomkostninger er fratrukket modtagne
godtgerelser fra offentlige myndigheder.

Staff cosls comprise salaries and wages, including holiday allowance, pension and other social security
costs, efc. to the Company's employees excluding refunds from public authorities.

Andre driftsomkostninger
Other operating costs

Andre driftsomkostninger indeholder regnskabsposter af sekundaer karakter i forhold til viksomhedens
aktiviteter, herunder tab ved afhaendelse af immaterielle og materielle anleegsaktiver.

Other operating costs comprise items secondary to the activities of the entity, including losses on the
disposal of intangible assets and property, plant and equipment.

Andre eksterne omkostninger
Other external costs

| andre eksterne omkostninger indregnes omkostninger, der er afholdt i &ret til salgsfremmende
foranstaltninger samt ledelse og administration af selskabet, herunder omkostninger til kontorickaler,
kontoromkostninger, reklame- og udstillingsomkostninger m.v.
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Noter
Notes

Anvendt regnskahspraksis (fortsat)
Accounting policies (continued)

Other external expenses include costs paid during the year in respect of sales promotion aclivities,
administration and management of the Company, including costs for office premises, office expenses,
advertising and exhibition costs, etc. -

Finansielle indtagter og omkostninger
Financial income and expenses

Finansielle indtaegter og omkostninger indeholder renter, finansielle omkostninger vedrerende finansiel
leasing, kursgevinster og -tab vedrorende vaerdipapirer, geeld og transaktioner i fremmed valuta,
amortisering af finansiefle aktiver og forpligteiser samt tillag og godtgarelser under acontoskatteordningen
mv.

Financial income and expenses comprise interest income and expense, financial costs regarding finance
leases, gains and losses on securities, payables and transactions denominated in foreign currencies,
amortisation of financial assets and liabilities as well as surcharges and refunds under the on-account tax
scheme, etc.

Skat af arets resultat
Tax on profit for the year

Selskabet er amfattet af de danske regler om tvungen sambeskatning. Moderselskabet Plandent Holding
ApS er administrationsselskab for sambeskatningen og afregner som felge heraf alle betalinger af
selskabsskat med skattemyndighederne.

Den akluelle danske selskabsskat fordeles ved afregning af sambeskatningsbidrag mellem de
sambeskattede selskaber | forhold til disses skattepligtige indkomster. | tilknytning hertil modtager
selskaber med skattemaessigt underskud sambeskatningsbidrag fra selskaber, der har kunnet anvende
dette underskud til nedsaettelse af eget skattemaessigt overskud.

Arets skat, der bestar af arets aktuelle selskabsskat, arets sambeskatningsbidrag og gendringer i udskudt
skat indregnes i resultatopgerelsen med den del, der kan henferes til 4rets resultat, og direkte i
egenkapitalen med den del, der kan henfares til postaringer direkte i egenkapitaten.

The Company is subject to the Danish rules on mandatory joint taxation. The parent company Plandent
Holding ApS is the administrative company under the joint taxation and accordingly pays all corporation
taxes to the tax authorities.

The current Danish corporation tax is allocated between the jointly taxed companies in proportion to their
taxable income. Companies with tax losses receive joint taxation contributions from other companies that
have used the tax losses to reduce their own taxable profit (full absorption).

Tax for the year comprises current tax, joint taxation contributions and changes in deferred tax for the

year. The tax expense relating to the profitloss for the year is recognised in the income statement, and
the tax expense relating to changes directly recognised in equity is recognised direclly in equity.
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Noter
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Balance
Balance sheet

Immaterielle anlaegsaktiver
Intangible assets

Udviklingsprojekter
Development projects

Udviklingsomkostninger omfatter omkostninger, gager og afskrivninger, der direkte og indirekte kan
henferes til udviklingsaktiviteter.

Udviklingsprojekter, der er klart definerede og identificerbare, og hvor den tekniske gennemferlighed,
tilstraekkelige ressourcer og et potentielt fremtidigt marked eller udviklingsmulighed kan pavises, og hvor
det er hensigten at fremstille, markedsfere eller anvende projektet, indregnes som immaterielle
anlaegsaktiver, hvis kostprisen kan opgeres palideligt, og der er tilstraekkelig sikkerhed for, at den
fremtidige indtiening kan daekke produktions-, salgs- og administrationsomkostninger samt
udviklingsomkostningerne. @vrige udviklingsomkostninger indregnes i resultatopgerelsen, efterhanden
som omkostningerne afholdes.

Udviklingsomkostninger, der er indregnet i balancen, males til kostpris med fradrag af akkumulerede af-
og nedskrivninger.

Indregnede udviklingsomkostninger afskrives lineaert efter feerdiggerelsen af udviklingsarbejdet over den
vurderede gkonomiske brugstid. Afskrivningsperioden udger seedvanligvis 5 ar.

Immaterielle anlaegsaktiver nedskrives til genindvindingsveerdien, safremt denne er lavere end den
regnskabsmasssige vasrdi.

Development costs comprise costs, wages, salaries and amortisation directly and indirectly attributable to
development activities.

Development projects that are clearly defined and identifiable, where the technical feasibility, sufficient
resources and a potential future market or development opportunities are evidenced, and where the
Company intends to produce, marke! or use the project, are recognised as intangible assefs provided that
the cost can be measured reliably and that there is sufficient assurance that future earnings can cover
production costs, selling costs and administrative expenses as well development costs. Other
development costs are recognised in the income statement as incurred.

Development costs recognised in the balance sheet are measured at cost less accumulated amortisation
and impairment losses.

Upon completion of the development work, recognised development costs are amortised on a straight-fine
basis over the estimated useful life. The amortisation period is usually five years.
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Noter
Notes

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Where the recoverable amount is lower than the carrying amount, intangible assets are written down to
this lower value.

Software
Software

Software maéles til kostpris med fradrag af akkumulerede af- og nedskrivninger. Software afskrives linezert
over brugstiden,

Fortieneste og tab ved salg af immaterielle anlaegsaktiver opgeres som forskellen mellem salgsprisen
med fradrag af salgsomkostninger og den regnskabsmaessige vaerdi pa salgstidspunktet. Fortjeneste eller
tab indregnes i resultatopgerelsen under andre driftsindtaegter henholdsvis andre driftsomkostninger.

Software is measured at cost less accumulated amortisation and impairment losses. Software is
amortised on a straight-line basis over the useful life of the asset.

Gains and losses on the disposal of intangible assets are determined as the difference between the selling
price less selfing costs and the carrying amount at the date of disposal. Gains and losses are recognised
in the income statement as other operating income or other operating costs, respectively.

Materielle anleegsaktiver
Property, plant and equipment

Grunde og bygninger, produktionsanleeg og maskiner samt andre anlzeg, driftsmateriel og inventar males
til kostpris med fradrag af akkumulerede af- og nedskrivninger.

Kostprisen omfatter anskaffelsesprisen og omkostninger direkte tilknyttet anskaffelsen indtil det tidspunkt,
hvor aktivet er klar til brug.

Kostprisen pa et samlet aktiv opdeles | separate bestanddele, der afskrives hver for sig, hvis brugstiden
pa de enkelte bestanddele er forskellige.

Afskrivningsgrundlaget opgeres som kostpris med fradrag af eventuel forventet restveerdi efter endt
brugstid. Afskrivningsgrundlaget fordeles linezert over den forventede brugstid, der er skennet, som falger:
L.and and buildings, plant and machinery and fixtures and fittings, tools and equipment are measured at

cost less accumnulated depreciation and impairment losses.

Cost comprises the purchase price and any costs directly attributable to the acquisition until the date on
which the asset is available for use.

Where individual components of an item of property, plant and equipment have different useful lives, they
are accounted for as separate items, which are depreciated separately.

The basis of depreciation is cost less any projected residual value after the end of the useful life.
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Noter
Notes

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Depreciation is provided on a straight-line basis over the estimated useful life. The estimated useful lives
are as follows:

Indretning af lejede lokaler 5 ar
Leasehold improvements 5 years
Andre anleeg, driftsmateriel og inventar 4-5 ar
Fixtures and fittings, tools and equipment 4-5 years

Brugstiden og restvaerdien revurderes arligt. En andring behandles som et regnskabs-maessigt sken, og
indvirkningen pa afskrivninger indregnes fremadrettet.

Materielle anleegsaktiver nedskrives til genindvindingsvaerdien, safremt denne er lavere end den
regnskabsmaessige vaerdi. Der foretages arligt nedskrivningstest af hvert enkelt aktiv henholdsvis grupper
af aktiver.

Fortieneste og tab ved afhzndelse af materielle anlaegsaktiver opgeres som forskellen mellem
salgsprisen med fradrag af salgsomkostninger og den regnskabsmaessige vaerdi pad salgstidspunkter.
Fortieneste eller tab indregnes i resultatopgerelsen under andre driftsindtaegter eller andre
driftsomkostninger.

The useful life and residual value are reassessed annually. Changes are treated as ac-counting estimates,
and the effect on depraciation is recognised prospectively.

Property, plant and equipment are written down to the recoverable amount if this is lower than the carrying
amount. Impaiment tests are conducted annually of individual assets or groups of assets.

Gains and losses on the disposal of property, plant and equipment are determined as the difference
between the selling price less selling costs and the carrying amount at the date of disposal. The gains or
losses are recognised in the income statement as other operating income or other cperating costs,
respecctevely.

Andre vaerdipapirer og kapitalandele
Other securities and investments

Andre veerdipapirer males til dagsvaerdi.

Other securities are measured at fair value.

Varebeholdninger
Inventories

Varebeholdninger males til gennemsnitlig kostpris. Er nettorealisationsvaerdien lavere end kostprisen,
nedskrives til denne lavere vaardi.

Kostpris for varebsholdninger omfatter anskaffelsespris med tillaeg af hjemtagelsesomkostninger.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Nettorealisationsvaerdien for varebeholdninger opgeres som salgssum med fradrag af omkostninger, der
afholdes for at effektuere salget, og fastsaettes under hensyntagen til omszettelighed, ukurans og udvikling
i forventet salgspris.

Inventories are measured at average cost. Where the net realisable vaiue is lower than cost, inventories
are written down {o this lower value.

The cost of inventories comprises purchase price plus delivery costs.

The net realisable value of inventories is calculated as the sales amount less costs of completion and
costs necessary to make the sale and is determined taking into account marketability, obsolescence and
development in expected selling price.

Tilgodehavender
Receivables

Tilgodehavender males til amortiseret kostpris. Der nedskrives til imgdegaelse af forventede tab.

Receivables are measured at amortised cost. Write-down is made for bad debt losses.

Periodeafgransningsposter
Prepayments

Pericdeafgraensningsposter indregnet under aktiver omfatter afholdte omkostninger vedrerende
efterfalgende regnskabsar.

Prepayments comprise costs incurred concerning subsequent financial years.

Egenkapital
Equity

Egenkapital - udbytte
Equity - dividend

Foresl&et udbytte indregnes som en forpligtelse pa tidspunkter for vedtagelse pd den ordinzere
generalforsamling (deklareringstidspunktet). Udbytte, som forventes udbetalt for aret, vises som en
szerskilt post under egenkapitalen.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Proposed dividends are recognised as a liability at the date when they are adopted at the annual general
meeting (declaration date). The expected dividend payment for the year is disclosed as a separate item
under equily.

Hensatte forpligtelser
Provisions

Hensatte forpligtelser omfatter forventede omkostninger til garantiforpligtelser. Hensatte forpligtelser
indregnes, nar selskabet som falge af en tidligere begivenhed har en retlig eller faktisk forpligtelse, og det
er sandsynligt, at indfrielse af forpligtelsen vil medfere et forbrug af selskabets gkonomiske ressourcer.

Provisions comprise anticipated costs related to warranties. Provisions are recognised when, as a result
of past events, the Company has a legal or a constructive obligation, and it is probable that there may be
outflow of resources embodying economic benefits to settle the obligation.

Selskabsskat og udskudt skat
Corporation tax

Aktuelle skatteforpligtelser og tilgodehavende aktuel skat indregnes i balancen som beregnet skat af arets
skattepligtige indkomst, reguleret for korrektioner af skat vedrarende tidligere ars skattepligtige indkomster
og for betalte acontoskatter.

Udskudt skat méales efter den balanceorienterede gasldsmetode af alle midlertidige forskelle mellem
regnskabsmaessig og skattemasssig veerdi af aktiver og forpligtelser opgjort pa baggrund af den planlagte
anvendelse af aktivet henholdsvis afvikling af forpligtelsen. Der indregnes dog ikke udskudt skat af
midlertidige forskelle vedragrende skattemaessigt ikke-afskrivningsberettiget goodwill samt andre poster,
hvor midlertidige forskelle er opstaet pa anskaffelsestidspunktet uden at have effekt pa resultat eller
skattepligtig indkomst.

Udskudte skatteaktiver, herunder skattevaerdien af fremforselsberettigede skattemaessige underskud,
indregnes med den vaerdi, hvortil de forventes at blive anvendt inden for overskuelig fremtid, enten ved
udligning i skat af fremtidig indfjening eller ved modregning i udskudte skatteforpligtelser inden for samme
juridiske skatteenhed. Eventuelle udskudte nettoaktiver males til nettorealisationsveerdi.

Udskudt skat males pa grundlag af skatteregler og skattesatser, der med balancedagens lovgivning vil
vaere geeldende, nar den udskudte skat forventes udlest som aktuel skat. Andring i udskudt skat som
folge af sendringer i skattesatser indregnes i resultatopgerelsen henholdsvis egenkapitalen.

Current tax payable and receivable is recognised in the balance sheet as tax computed on the taxable

income for the year, adjusted for tax corrections on the faxable income of prior years and for tax paid on
account.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Deferred tax is measured using the balance sheet liability method on all temporary differences between
the carrying amount and the tax value of assets and liabilities based on the planned use of the asset or
settlement of the liability. However, deferred tax is not recognised on temporary differences relating to
goodwill which is non-deductible for tax purposes and other items where the temporary differences arise
at the date of acquisition without affecting either profit/loss for the year or taxable income.

Deferred tax assets, including the tax value of tax loss carryforwards, are recognised at the expected
value of their utilisation within the foreseeable future; either as a set-off against tax on future income or as
a set-off against deferred tax liabilities in the same legal tax entity. Any deferred net assets are measured
at net realisable value.

Deferred tax is measured in accordance with the tax rules and at the tax rates applicable at the balance
sheet date when the deferred tax is expected to crystallise as current tax. The change in deferred tax as a
result of changes in tax rates is recognised in the income statement and equity.

Periodeafgransningsposter
Deferred income

Periodsafgraensningsposter, indregnet under forpligtelser, omfatter modtagne betalinger vedrerende
indtesgter i de efterfglgende ar.

Deferred income comprises payments received concerning income in subsequent years.

Galdsforpligtelser

Liabilities

Finansielle gasldsforpligtelser indregnes ved laneoptagelse til kostpris, svarende til det modtagne provenu
efter fradrag af afholdte transaktionsomkostninger. Efterfalgende males disse finansielle forpligtelser til
amortiseret kostpris. :
Andre gaeldsforpligtelser males til nettorealisationsveerdi.

Financial liabilities are recognised at cost at the date of borrowing, equivalent to proceeds received less
transaction costs paid. Subsequently, these financial liabilities are measured at amortised cost.

Other liabilities are measured at net realisable value.
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Nettoomszetning
Revenue

Selskabets omsaetning omfatter primaert salg til tandlasger pa det danske marked. Selskabet har derfor ét
forretningssegment og ét geografisk segment, ’

The Company's revenue primarily comprises sales to dentists on the Danish market. Therefore, the
Company has one business segment and one geographical segment.

Personaleomkostninger

Staff costs

tkr./DKK'000 2017/18 2016/17
Lenninger

Wages and salaries 66.393 65.594
Pensionsforsikringer

Pensions 10.520 10.867
Andre omkostninger til social sikring

Other social securily costs 1.047 1.058

77.960 77.519

Gennemsnitligt antal beskasftigede medarbejdere
Average number of employees 128 127

| personaleomkostninger for virksomheden indgar gager til vicksomhedens direktion med 2.674 tkr..
belobet vedrarer bade tidligere og nuverende direkter. Der har ikke vasret udbetalt honorar til
virksomhedens bestyrelse.

Staff costs of the Company inciude remuneration of the Company’s Executive Board of DKK 2,674
thousand the amount relates to both former and current Executive Board. No remuneration of the
Company's Board of Directors.
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Af- og nedskrivninger
Depreciation, amortisation and impairment
tkr./DKK'000

Feerdiggjorte udviklingsprojekter

Completed development projects

Software

Software

Andre anlaeg, materiel og inventar

Other fixture and fittings, tools and equipment
Indretning af lejede lckaler

Leasehold improvements

Finansielle indtagter

Financial income

Renteindteagter fra tilknyttede virksomheder
Interest income from group entities

Andre finansielle indtasgter

Other financial income

Skat af arets resultat

Tax on profit/loss for the year
Arets aktuelle skat

Current tax for the year

Arets regulering af udskudt skat
Adjustment of deferred tax for the year
Skat vedrerende tidligere ar

Tax concerning prior year

2017/18 2016/17
-106 -214
-2.838 -2.193
-2.608 -2.162
-562 -98
-6.205 -4.667
127 141
677 425
804 566
8.308 5.460
-1.780 1.294
0 544
6.526 7.298
———=
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Forslag til resultatdisponering
Proposed profit appropriation
Foreslaet udbytte for regnskabséret

Proposed dividends for the year 21.000 21.000

Overfort resultat

Retained eamings 1.862 2.4393
22.862 23.493
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Immaterielle anlegsaktiver
Intangible assets

tkr/DKK'000

Kostpris 1. februar 2017

Cost at 1 February 2017

Tilgang i arets lob

Additions for the year

Overfart fra materielle anlaagsaktiver
Transferred from property, plant and equipment
Afgang

Disposals

Kostpris 31. januar 2018

Cost at 31 January 2018

Af- og nedskrivninger 1. februar 2017

impairment losses and amortisation at 1 February 2017
Regnskabsregulering

Financial reporting regulations

Arets afskrivninger

Amortisation for the year

Af- og nedskrivninger 31. januar 2018

Impairment losses and amortisation at 31 January 2017

Regnskabsmaessig vaardi 31. januar 2018
Carrying amount at 31 January 2018

Faerdig-
gjorte
udviklings-
projekter
Completed
develop-
ment Software I alt
projects Software Total
3.764 26.316 30.080
o 4.510 4510
0 170 170
0 -7.266 -7.266
3.764 23,730 27.494
-3.619 -2.193 -5.812
0 7 -7
-108 -2.939 -3.045
-3.725 -5.139 -8.864
39 18.591 18.630
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Materielle anlaegsaktiver
Property, plant and equipment

tkr./DKK'000

Kostpris 1. februar 2017

Cost at 1 February 2017

Tilgang i &rets lsb

Additions for the year

Overfert fra immaterielle anleegsaktiver
Transferred from intangible assets
Kostpris 31. januar 2018

Cost at 31 January 2018

Af- og nedskrivninger 1. februar 2017

Depreciation and impairment losses at 1 February 2017
Regnskabsregulering

Financial reporting regulations

Arets afskrivninger

Depreciation for the year

Af- og nedskrivninger 31. januar 2018

Depreciation and impairment losses at 31 January 2018

Regnskabsmasslg vasrdi 31, januar 2018
Carrying amount at 31 January 2018

Periodeafgraensningsposter
Prepayments

Andre anlzsg,
drifts-
materiel og
inventar Indretning af
Other fixture lejede lokaler
and fittings,  Leasehold
tools and improve- | alt
equipment ments Total
25.263 6.740 32.003
2,070 2.318 4,388
-170 0 -170
27.163 9.058 36.221
-17.968 -4.591 -22.559
7 0 7
-2.608 -552 -3.160
-20.569 -5.143 -25.712
6.594 3.915 10.508

Periodeafgraensningsposter udgeres af forudbetalinger vedrarende omkostninger i de kommende ar.

Prepayments consist of payments made in respect of expenses in the coming years.
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Egenkapital

Equity

Selskabskapitalen bestar af 5.002 aktier & nominelt 1.000 kr., i alt 5.002 tkr

The share capital consists of 5,002 shares of a nominal value of DKK 1,000 totalling DKK 5,002 thousand.

Udskudt skat
Deferred tax
tkr./DKK'000 2017/18 2016/17

Udskudt skat 1. februar
Deferrad tax at 1 February 6.850 5.556
Arets regulering af udskudt skat i resultatopgarelsen

Deferred tax adjustment for the year in the income statement -1.780 1.294

Udskudt skat 31. Januar
Deferred tax at 31 January 5.070 6.850

Henseettelse til udskudt skat vedrerer:
Provisions for deferred tax relate to:
Immaterielle anlzagsaktiver

Intangible assets 4.100 6.686
Materielle anleegsaktiver

Property, plant and equipment 240 -1.022
Periodeafgransningsposter

Prepayments and deferred income 332 702
Licensindteegter

License income 398 484

5.070 6.850

Periodeafgransningsposter
Deferred income

Periodeafgreensningsposter udgares af modtagne forudbetalinger vedrerende indtaegter i de efterfalgende
ar.

Defarred income consists of payments received in respect of income in subsequent years.
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Eventualposter mv.
Contingent assets, liabilities and other financial obligations

Garantiforpligtelser
Guarantees

Selskabet har stillet garanti over for kunders finansiering af keb af udstyr pa samlet 1.078 tkr. (2016/17:
1.078 tkr.).

The Company has provided guarantees in respect of customers' financing of acquisitions totalling DKK
1,078 thousand (2016/17: DKK 1,078 thousand).

Eventualforpligtelse
Contingent liabilities

Selskabet indgar i sambeskatning med dets moderselskab og dets danske tilknyttede virksomheder.
Selskaberne heefter ubegraenset og solidarisk for danske selskabsskatter samt kildeskatter pa udbytte,
renter og royalties inden for sambeskatningskredsen. Eventuelle senere korrektioner af den skattepligtige
sambeskatningsindkomst eller kildeskatter pa udbytte m.v, vil kunne medfere, at selskabernes heeftelse
udger et starre belab.

The Company is jointly taxed with the parent company and its Danish affiliated companies. Together with
the jointly taxed companies, the Company has unlimited joint and several liability for Danish corporation
taxes and withholding taxes on dividends, interest and royalties under the joint taxation schems. Any
subsequent corrections of the taxable jointly taxed income or withholding taxes, elc., may entail an increase
in the Company's liability.

Leje- og leasingforpligtelser
Rental agreements and leases

Selskabet har indgaet operationelle leasingaftaler med en samlet restleasingydelse pa 7.580 tkr.
(2016/17: 9.276 tkr.) til forfald inden for 5 &r.

Selskabet har indgaet huslejeaftaler med en samlet huslejeforpligtelse pa 14.613 tkr. (2016/17: 15.845
tkr.) til forfald inden for 5 &r.

The Company has entered into operating leases with a total outstanding lease payment of DKK 7,850
thousand (2016/17: DKK 9,276 thousand) due within 5 years.

The Company has entered into rent agreements with a rental liability of DKK 14,613 thousand (2016/17:
15,845 thousand) due within 5 years.

36



16

Plandent A/S

Arsrapport 2017/18

Annual report 2017/18
CVR-nr/CVR no. 77 5573 18

Arsregnskab 1. februar — 31. januar
Financial statements 1 February - 31 January

Noter
Notes

Neertstaende parter
Related party disclosures

Bestemmende indflydelse
Control

Moderselskabet Plandent Holding ApS og det ultimative moderselskab Planmeca OY er nzetstiende og
har bestemmende indflydelse.

The parent company Plandent Holding ApS and the ultimate parent company Planmeca OY are related
parties and exercise control.

Transaktioner med nasrtstaende parter
Related party transactions

Virksomheden har efter arsregnskabslovens § 98 c, stk. 7 ikke oplyst om transaktioner med nzertstdende
parter, idet disse er foretaget pa normale markedsvilkar.

In accordance with section 98¢(7) of the Danish Financial Statements Act, the Company has not disclosed
any related party transactions as they were conducted on an arm's length basis.

Ejerforhold
Ownership

Plandent A/S er et 100%-ejet datterselskab af;
Plandent Holding ApS

Jydekrogen 16

DK-2625 Vallensbaek

Selskabet indgar i koncernregnskabet for Planmeca OY. Koncemregnskabet kan rekvireres hos:
Planmeca OY

Asentajankatu 6

FI-00880 Helsinki

Finland

Plandent A/S is a wholly-owned subsidiary of:
Plandent Holding ApS

Jydekrogen 16

DK-2625 Vallensbaek

The Company is included in the consolidated financial statements of the Planmeca OY Corporation. The
consolidated financial statements can be acquired at the following address:

Planmeca OY

Asentajankatu 6

F1-00880 Helsinki

Finland
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