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Statement by M anagement

The annual report has been prepared in accordance with the Danish Financial Statements Act .

We recommend that the annual report be approved at  the annual general meeting.

Vester Aaby,  28. February 2022

Execut ive board:

Gynter Graul Lorenzen Lars Hjortebjerg
CEO CFO

Board of Directors:

Christ ian Cordsen Nielsen Dan Højgaard Jensen Gunnar Rygaard Lassen
chairman

Claus Aabo Andersen

In our opinion, the consolidated financial statements and the parent  company financial statements give a t rue and fair

view of the financial posit ion of the Group and the Parent  Company at 30. September 2021 and of the results of their

operat ions and consolidated cash flows for the financial year 1. October 2020 - 30. September 2021.

Further, in our opinion, the M anagement's review gives a fair review of the development  in the Group's and the Parent

Company's operat ions and financial mat ters, the results for the year and the Group's and the Parent  Company's financial

posit ion.

Aabo-Ideal A/S
Annual report  2020/ 21

The Board of Directors and the Executive Board have today discussed and approved the annual report  of Aabo-Ideal A/ S

for the financial year  1. October 2020 - 30. September 2021.
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Independent  auditor's report

To the shareholders of Aabo-Ideal A/ S

Opinion

Basis of opinion

Independence

M anagement 's responsibilit ies for the financial statements

Auditor's responsibilit ies for the audit  of the financial statements

The consolidated financial statements and the parent  company financial statements are prepared in accordance with the

Danish Financial Statements Act .

We have audited the consolidated financial statements and the parent  company financial statements of Aabo-Ideal A/ S for

the financial year 1. October 2020 - 30. September 2021, which comprise income statement, balance sheet , statement of

changes in equity and notes, including accounting policies, for the Group and the Parent  Company, and a consolidated

cash flow statement .

In preparing the financial statements, M anagement is responsible for assessing the Group's and the Parent Company's

ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going

concern basis of account ing in preparing the financial statements unless M anagement  either intends to liquidate the

Group or the Parent Company or to cease operations, or has no realist ic alternative but to do so.

In our opinion, the consolidated financial statements and the parent  company financial statements give a t rue and fair

view of the financial posit ion of the Group and the Parent  Company at  30. September 2021 and of the results of the

Group's and the Parent  Company's operat ions as well as consolidated cash flows for the financial year 1. October 2020 -

30. September 2021 in accordance with the Danish Financial Statements Act .

We conducted our audit in accordance with Internat ional Standards on Audit ing (ISAs) and addit ional requirements

applicable in Denmark. Our responsibilit ies under those standards and requirements are further described in the

"Auditor's responsibilit ies for the audit of the consolidated financial statements and the parent  company financial

statements" (hereinafter collect ively referred to as "the financial statements") sect ion of our report . We believe that  the

audit  evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Our object ives are to obtain reasonable assurance as to whether the financial statements as a whole are free from

material misstatement , whether due to fraud or error, and to issue an auditor's report that  includes our opinion.

Reasonable assurance is a high level of assurance, but is not  a guarantee that  an audit  conducted in accordance with ISAs

and addit ional requirements applicable in Denmark will always detect  a material misstatement  when it  exists.

M isstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could

reasonably be expected to influence the economic decisions of users taken on the basis of the financial statements.

We are independent  of the Group in accordance with the Internat ional Ethics Standards Board for Accountants' Code of

Ethics for Professional Accountants (IESBA Code) and addit ional requirements applicable in Denmark, and we have

fulfilled our other ethical responsibilit ies in accordance with these requirements and the IESBA Code.

M anagement  is responsible for the preparat ion of consolidated financial statements and parent company financial

statements that  give a t rue and fair view in accordance with the Danish Financial Statements Act  and for such internal

cont rol as M anagement  determines is necessary to enable the preparat ion of financial statements that are free from

material misstatement , whether due to fraud or error.

Annual report  2020/ 21
Aabo-Ideal A/S
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Independent  auditor's report













Statement  on the M anagement 's review

M anagement is responsible for the M anagement's review.

We communicate with those charged with governance regarding, among other matters, the planned scope and t iming of

the audit and significant audit  findings, including any significant deficiencies in internal control that  we ident ify during our

audit .

Our opinion on the financial statements does not  cover the M anagement 's review, and we do not  express any form of

assurance conclusion thereon.

As part  of an audit  conducted in accordance with ISAs and addit ional requirements applicable in Denmark, we exercise

professional judgement and maintain professional scepticism throughout the audit . We also:

Ident ify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,

design and perform audit  procedures responsive to those risks and obtain audit  evidence that is sufficient  and

appropriate to provide a basis for our opinion. The risk of not  detect ing a material misstatement  result ing from fraud

is higher than for one result ing from error, as fraud may involve collusion, forgery, intent ional omissions,

misrepresentat ions or the override of internal cont rol.

Obtain sufficient  and appropriate audit  evidence regarding the financial information of the entit ies or business

act ivit ies within the Group to express an opinion on the consolidated financial statements. We are responsible for

the direct ion, supervision and performance of the group audit . We remain solely responsible for our audit opinion.

Evaluate the overall presentation, structure and contents of the financial statements, including the note disclosures,

and whether the financial statements represent  the underlying t ransact ions and events in a manner that gives a true

and fair view.

Annual report  2020/ 21

Evaluate the appropriateness of account ing policies used and the reasonableness of account ing est imates and

related disclosures made by M anagement.

In connection with our audit of the financial statements, our responsibility is to read the M anagement 's review and, in

doing so, consider whether the M anagement 's review is materially inconsistent with the financial statements or our

knowledge obtained during the audit , or otherwise appears to be materially misstated.

Obtain an understanding of internal control relevant to the audit  in order to design audit procedures that are

appropriate in the circumstances, but  not  for the purpose of expressing an opinion on the effectiveness of the

Group's and the Parent  Company's internal cont rol.

M oreover, it  is our responsibility to consider whether the M anagement 's review provides the information required under

the Danish Financial Statements Act .

Aabo-Ideal A/S

Conclude on the appropriateness of M anagement's use of the going concern basis of accounting in preparing the

financial statements and, based on the audit  evidence obtained, whether a material uncertainty exists related to

events or condit ions that  may cast  significant  doubt  on the the Group's and the Parent  Company's ability to cont inue

as a going concern. If we conclude that  a material uncertainty exists, we are required to draw at tent ion in our

auditor's report to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify

our opinion. Our conclusions are based on the audit  evidence obtained up to the date of our auditor's report .

However, future events or condit ions may cause the Group and the Parent  Company to cease to cont inue as a going

concern.
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Independent  auditor's report

Odense,  28. February 2022

EY Godkendt  Revisionspartnerselskab

CVR no. 30 70 02 28

Søren Smedegaard Hvid

mne-nr.: mne31450

Annual report  2020/ 21
Aabo-Ideal A/S

State Authorised Public Accountant

Based on the work we have performed, we conclude that the M anagement 's review is in accordance with the financial

statements and has been prepared in accordance with the requirements of the Danish Financial Statements Act . We did

not  ident ify any material misstatement of the M anagement 's review.
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M anagement 's review

Company details

Name Aabo-Ideal A/S
Address, Postal code, City Industrivej 7, Vester Aaby, 5600 Faaborg, Denmark

CVR no. 77 11 79 11
Established 28. december 1984
Registered office Faaborg
Financial year 1. oktober 2020 - 30. september 2021

Homepage www.aabo-ideal.com

Telephone 62 61 61 25

Board of Directors Christ ian Cordsen Nielsen, chairman
Dan Højgaard Jensen
Gunnar Rygaard Lassen
Claus Aabo Andersen

Execut ive Board Gynter Graul Lorenzen, CEO
Lars Hjortebjerg, CFO

Auditors  EY Godkendt  Revisionspartnerselskab
Cortex Park Vest  3, 5230 Odense M

Aabo-Ideal A/S
Annual report  2020/ 21
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M anagement 's review

Financial highlights for the Group

DKK

Key figures
Gross profit / loss
EBITDA
Operat ing profit / loss
Profit / loss from net financials
Profit / loss for the year

Balance sheet  total
Amount  relat ing to investments in

property, plant  and equipment
Equity

Financial rat ios
Return of investment
Solvency rat io
Return on equity

Average number of full-t ime
employees

Financial ratios are calculated in accordance with the Danish Finance Society's guidelines.
For terms and definit ions, please see the accounting policies.

117.780.967

3.210.500

7.122.827 2.713.155 2.023.361

14,2%

127 119 140

-12,4%

122 80

Comparative figures for 2016/ 17 relate only to Aabo-Ideal A/ S (formerly Ideal Engineering A/ S) as E. Aabo Andersen A/S is

part  of the group from 6 M arch 2018.

41,9%33,3% 41,5%
17,7%

7,0%

-35,3%

1.047.396
16.346.727 20.032.512 43.590.664 48.870.557 26.701.607

-11.226.175 -5.258.567 5.368.225 3.237.176

-5,7%5,0%
20,6%

9,2%

5,5%

-11,4%

2016/ 17

Aabo-Ideal A/S

144.380.043 97.027.692 130.777.798 87.514.167

5.652.415

6.027.499

52.918.224

Annual report  2020/ 21

2020/ 21

9.201.715 -10.472.577 -3.856.170 7.970.448

2019/ 20 2018/ 19

49.616.715

2017/ 18

66.331.728 65.831.86877.596.262

-7.064.125 4.957.992-14.130.496
-1.089.454-2.163.956 -373.197 617.343

11,3%

7.492.491
4.957.992

109.845
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M anagement 's review

M ain act ivity

Development  in act ivit ies and financial condit ion

Knowledge resources

Special risks

Influence on the external environment

In June 2021, Aabo-Ideal A/ S acquired Greiff Industrimiljö AB, a Swedish surface t reatment company located in M otala,

Sweden. Greiff has very strong competences within the wet  paint area, and through this acquisit ion, the Aabo-Ideal Group

is now a full-scale surface t reatment  supplier covering all major technologies in the market . The acquisit ion of Greiff is an

important  cornerstone in the Aabo-Ideal growth strategy.

In line with the green agenda, several environmental improvements have been completed during the last  year, both

internally in the company and in the construct ion of the products. Furthermore, the company focuses on energy

opt imizat ion in our complete solut ions to the market .

The consolidated result  for Aabo-Ideal A/ S amounts to DKK 3,2 million. The result represents an improvement of DKK 14,4

million vs. previous year and this posit ive development  is considered satisfactory.

It  is important  for the company to at t ract  and retain highly qualified staff. Investments in educat ion and t raining is made

on a cont inuing basis. During 2022 we will roll out  a competence analyses for all staff in the Aabo-Ideal Group and

educat ion plans will be init iated to cover competence gaps and secure continuous development  of the Aabo-Ideal

employees.

The strengthening of the organizat ional competences in the technical organization has cont inued during the year and the

company is prepared for future growth.

Annual report  2020/ 21

The result  improvement  is mainly generated through improvement in project  execution and overall project  profitability.

The result  is, to some extent , influenced negat ively by the Covid-19 pandemic, but  as the t ravel restrict ions and the overall

reopening of the business world speeded up during 2021, the business of Aabo-Ideal also accelerated.

Aabo-Ideal A/S

The Business foundat ion for Aabo-Ideal A/ S is to produce and sell equipment  and accessories for surface t reatment .

The main currencies of the company are USD, EUR and DKK. It  is the policy of the company not  to expose itself to any risk

in connection with currency disposit ions. No currency transactions are made on a speculative background.

The t rade receivables from sale of goods are evaluated individually, and the necessary reservations are made to cover

potent ial risks.

The main operat ional risk is linked to the ability to maintain and develop exist ing customers and to at t ract  new customers.
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M anagement 's review

Research & Development

Events after terminat ion of the f inancial year.

Expectat ions to the future

Based on the budget for the financial year 2021/ 2022 and our strategic targets for the following years, combined with a

growing and st rong pipeline and order book of the company, management  feels convinced that  the company will cont inue

the growth in both act ivity and profitability.

Annual report  2020/ 21

The research & development  is mainly related to development of equipment  for the surface t reatment industry. During

the coming years we will cont inue to develop our products with focus on energy opt imization and st reamline our

product ion to maintain and strengthen our competit ive capabilit ies.

By broadening both the geographical and technological span off business, we expect  to improve the company’s capability

to absorb fluctuations in demands and further improve and stabilize our business model.

Aabo-Ideal A/S

No event  has occurred, which in our opinion will change the evaluation of the Annual report  and the company´s financial

posit ion.

As an order producing company, Aabo-Ideal A/ S will often be exposed to significant  fluctuations in the demands from the

company´s customers. Both local and global factors, including the escalation in the conflict  between Russia and Ukraine

and the current  Covid-19 Pandemic, may have an impact  on the market  development and condit ions.
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Income statement

DKK

Gross profit / loss
Staff costs
Depreciat ion, amort isation and

impairment  losses
Other operating expenses

Profit / loss before net  f inancials
Shares of profit / loss after tax

in subsidiaries
Financial income
Financial expenses

Profit / loss before tax
Tax of the year

Breakdown of the consolidated profit / loss:

Shareholders in Aabo-Ideal A/S
Non-controlling interests

3

2019/ 20
Group

-19.550 -384.135

-14.503.692
3.277.517

-11.226.175

3.292.846

3.210.500

3.292.846 -11.427.610

735.859

-11.427.610

-60.625.187

-1.109.055

-446.159 3.816.336

-11.226.175

1.574.933

Consolidated financial statements and parent  company financial statements

1. October 2020 - 30. September 2021

-3.855.467

1.958.146
141.002 595.365

Annual report  2020/ 21

3.210.500

2020/ 21 2019/ 20

-62.005.053

-653.043

-3.273.784

6.027.499

-68.394.546

5 -1.834.605 -942.997
4

6

-16.854.460

00

Aabo-Ideal A/S

Parent

3.863.543

-3.154.666

170.947

-14.130.496

Profit / loss for the year

-2.334.904

-2.779.664 -3.119.270
-3.631.739

3.739.005 -15.243.946

-63.390.801
72.274.131 50.745.46477.596.262 52.918.224

-82.347 201.437

2020/ 21

3.857.675

Note

10
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Balance sheet

DKK

ASSETS

Non-current  assets

Intangible assets
Goodwill
Completed development projects
Acquired intangible assets
Development projects in progress

Property, plant  and equipment
Land and buildings
Plant  and machinery
Fixtures and fit t ings, tools and equipment

Financial assets
Equity investments in subsidiary
Deposit

Total non-current  assets

Current  assets

Inventories
Raw materials and consumables
Work in progress
Finished goods and goods for resale

Receivables
Trade receivables
Construct ion contracts
Receivables from group entit ies
Defered tax assets
Corporat ion tax receivable
Other receivables
Prepayments

Cash

Total current  assets

TOTAL ASSETS

565.019

89.968
60.247 274.664

Parent

Annual report  2020/ 21

2019/ 20

10.269.798 0 0 0

Consolidated financial statements and parent  company financial statements

1. October 2020 - 30. September 2021

Aabo-Ideal A/S

6.197.251 7.296.006

Group
2020/ 21

334.988

1.348.967

8

60.247 274.664
1.348.967 565.019

12.014.000 929.651

10.847.835 14.389.084

20.121.680 16.118.43624.794.976 20.745.333

9.002.315 4.456.273

7.555.943 7.169.384
8.236.719

Note 2020/ 21 2019/ 20

7

89.968

7.459.785 7.168.904

24.314.667 7.598.574

24.244.811

334.988

29.468.630

20.728.970 21.164.891

1.744.202 929.651

9.119.676 7.194.392 4.496.452

54.000.633 37.996.855

5.467.503 4.453.080

13.185.970 15.277.493

31.158 0
4.885.241 1.928.221

10 16.671.320 6.950.850

0

20.728.970 21.164.891
6.366.113 7.296.006

1.015.543 1.007.733

27.941.764

9 7.580.574

1.632.490 1.424.371

28.727.573 29.885.268

69.856 18.000 69.856 18.000
0

7.230.113 7.437.173
19.697.223 8.744.437

7.051.997 7.374.427

158.949 219.512
6.081.240 1.944.602

3.312.980 3.312.9802.972.3832.972.38313

10.520.343 2.266.336

74.523.307 53.840.319

11 1.243.234 1.437.239

43.881.284 35.455.547

1.428.389 1.482.735

50.576.151 38.356.186

28.197.486 7.093.254

103.568.613 66.194.773

128.523.940 91.837.174144.380.043 97.027.692

69.856 18.000

40.811.429 30.832.919
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Balance sheet

DKK

EQUITY AND LIABILITIES

Equity
Share capital
Net  revaluat ion reserve according to

the equity method
Reserve for development costs
Hedging reserve
Translat ion reserve
Retained earnings
Proposed dividend

Aabo-Ideal A/S' shareholders'
share of equity

Non-controlling interests

Total equit y

Provisions
Deferred tax

Total provisions

Liabilit ies

Non-current  liabilit ies
M ortage debt
Debt  to credit  inst itut ions

Lease commitments

Current  liabilit ies

Debt  to credit  inst itut ions
Construct ion contracts
Trade payables
Payables to subsidiaries
Corporat ion tax
Other payables

Total liabilit ies

TOTAL EQUITY AND LIABILITIES

Account ing policies

Contractual obligat ions and contingencies, etc.
Collateral
Related part ies

15 21.486.075 19.942.015

88.944.380

1.894.253

62.984.158

1.735.617 1.779.272

Current  protion of non-current  liabilit ies

other than provisions

11.840.861 0

152.571 -258.870 0 0
-336.248

11.840.861

Consolidated financial statements and parent  company financial statements

1. October 2020 - 30. September 2021

6.482.952

0 0 3.880.627

14

19.712.873
30.485.077

4.000.000 0

10

6.482.952 1.467.012

0

12.547.356

76.995.180

97.027.692

126.570

127.850.491

461.707
20.974.967

104.047.194 67.399.234

128.523.940

18.224.692

27.292.072

144.380.043

0 15.046
0 0

12.235.31921.435.831 12.235.319

12 610.000 610.000

Aabo-Ideal A/S
Annual report  2020/ 21

Note 2020/ 21 2019/ 20

610.000 610.000

2019/ 20
Parent

2020/ 21
Group

15.776.263 19.408.224

1.313.494 510.890

3.308.390 9.393.081
7.000.000 7.000.000

8.349.940 12.057.094
7.000.000 7.000.000

16.346.727 20.032.512

570.464 624.288 0 0
15.776.263

-336.248
0

13 0 0182.825 0

182.825 0

14
4.709.040 5.467.636

23.803.297 9.444.792

3.253.396 3.977.156

4.709.040 5.467.636

112.747.677 72.428.950

1

17
18
19

0

3.977.156

Special items2

0

16 Derivat ive financial inst ruments

0

3.253.396

19.408.224 15.776.263 19.408.224

1.467.012

91.837.174

23.803.297 9.595.946

4.000.000 151.154

0 0

13.193.767 15.273.856
24.685.442 12.271.639

21.360.527

Other debt
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Aabo-Ideal A/S
Annual report  2020/ 21

Statement  of changes in equity

DKK

Equity at  1. October 2019

Dist ributed dividend

Equity at  1. October 2020

Equity at  30. September 2021

Tax on equity t ransact ions

Dist ributed dividend

0 94.839

-431.087

0 0 0 94.839 0 94.839

Total

43.590.664

-11.226.172

439.964

0

-258.182

-12.073.798

20.032.512

3.210.500

-7.000.000

16.346.727

Consolidated financial statements and parent  company financial statements

1. October 2020 - 30. September 2021

688

-1.073.798

624.288

-82.347

28.523

0

570.464

3.292.846

-258.870

201.437

Non-

controlling

interests

1.495.961

0

-11.000.000

19.408.224

15.776.263

-7.000.000

42.094.703

7.000.0000

-7.000.000

-258.870

-258.870

0

411.441

-431.087 0

7.000.000

Retained

earnings

Proposed

dividend

610.000

7.000.000

Share capital

610.000

0

-11.000.000

-18.427.609

0

0

12.057.094

0 0

30.484.703

8.349.940

0

610.000

0

0

7.000.000

0

-3.707.154

Translat ion

reserve

0

Transferred; see distribut ion of

profit / loss

0

0

0

0

-336.248

0

0

152.571

411.441

-11.427.609

Total

Hedging

reserve

0

0

11.000.000

Group

Transferred; see distribut ion of

profit / loss

Value adjustment, foreign

subsidiary

0 0

0

0
Value adjustment of hedging

instruments, year end
Value adjustment, foreign

subsidiary

0 0 0 -431.087
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Aabo-Ideal A/S
Annual report  2020/ 21

Statement  of changes in equity

DKK

Equity at  1. October 2019

Dist ributed dividend

Equity at  1. October 2020

Equity at  30. September 2021

Parent

411.441

-7.000.0000 0

15.776.263

Tax on equity t ransact ions 0 0 0 94.839 0 0

-258.870

-11.000.000

19.408.224

94.839

Consolidated financial statements and parent  company financial statements

1. October 2020 - 30. September 2021

3.292.846

0 0

1.894.253 510.890 9.393.081

610.000

0

1.574.933 802.604 -6.084.691

42.094.703
0

Total

207.110610.000 4.490.168

0

Reserve for

development

costs

0 0 0 0

25.787.425

1.313.494 3.308.390 7.000.000

610.000

00 -258.870

-11.000.000

0

0

Retained

earnings

Proposed

dividend

0

-336.248

0

0

0

0

0

0 7.000.000

Net

revaluat ion

reserve

according to

the equity

method

11.000.000

Value adjustment foreign subsidiary

Transferred; see distribut ion of

profit / loss

Dist ributed dividend

Transferred; see distribut ion of

profit / loss

Value adjustment foreign subsidiary

0 0 0

-2.337.045 303.780 -16.394.345 7.000.000

Share capital

3.880.627

411.441

-11.427.610

00 0

Hedging

reserve

Value adjustment of hedging

instruments, year end 0 0 -431.087-431.087

0

0

7.000.000

-7.000.000
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Cash flow statement

DKK

Profit / loss before net  financials
Depreciat ion and amort isat ion
Other adjustments of non-cash operat ing items

Cash generated from operat ions before changes in working capital
Changes in working capital

Cash generated from operat ions
Interest  received
Interest  paid
Corporat ion tax paid

Disposal of intangible assets
Acquisit ion of intagible assets
Acquisit ion of proberty, plant and equipment
Disposal of proberty, plant and equipment
Acquisit ion of group enterty
Disposal of deposit
Acquisit ion of deposit

Cash flows from invest ing act ivit ies

Loan financing:
Changes in non-current  liabilit ies

Shareholders:
Dist ributed dividend

Cash f lows f rom financing act ivit ies

Cash flows for the year
Cash and cash equivalents, beginning of year

Cash and cash equivalents, year end

Cash f lows f rom operat ing act ivit ies

Aabo-Ideal A/S

Group

23 -6.936.350 0
605.5000

-2.334.904
-492.181

Consolidated financial statements and parent  company financial statements

1. October 2020 - 30. September 2021

6.761.655

-7.000.000

12.223.291

11.903.720
-5.142.065

-51.856

Note

105.034

8.742.518

1.008.636

10.190.801

6.027.499
3.154.666

Annual report  2020/ 21

195.000

2020/ 21

2.226.422

-12.073.798

-9.847.376

-22.409.692
17.267.627

-5.142.065

1.207.855

170.947

-1.047.396

-9.062.089

11.398.655

-1.326.521

The cash flow statement  cannot  be direct ly derived from the other components of the consolidated financial

statements.

21

19.223.291

3.273.784
-14.130.496

-11.290.544
4.772.032

-6.518.512
735.859

-1.109.055
-279.527

-7.171.235

65.548
-594.714

-5.652.415
185.000

2019/ 20

22

-5.391.081

-433.831

0

15
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Notes

Account ing policies

Report ing currency

The financial statements are presented in Danish kroner (DKK)

Consolidated financial statements

Preparat ion of  consolidated f inancial statements

Non-cont rolling interests

Goodwill relat ing to the non-cont rolling interests' share of the acquiree is thus recognised.

Int ra-group business combinat ions

On init ial recognit ion, non-controlling interests are measured at  the fair value of the non-cont rolling interests'

equity interest .

Aabo-Ideal A/S

Effect ive from the financial year 2020/ 21, the Company has implemented amending act  no. 1716 of 27 December 2018 to the

Danish Financial Statements Act . The implementat ion of the amending act  has not  affected the Company's account ing policies

on recognit ion and measurement  of assets and liabilit ies but  has solely entailed a requirement  for further disclosures. The

account ing policies used in the preparat ion of the financial statements are consistent  with those of last  year except  that  a

reclassificat ion af comparat ive figures for equity has been made.

Consolidated financial statements and parent  company financial statements

1. October 2020 - 30. September 2021

Annual report  2020/ 21

1

The annual report  of Aabo-Ideal A/ S for 2020/ 21 has been prepared in accordance with the provisions in the Danish Financial

Statements Act  applying to middle report ing class C ent it ies.

The merger method is applied to business combinat ions such as acquisit ion and disposal of equity investments,

mergers, demergers, addit ions of assets and share conversions, etc., in which entit ies cont rolled by the Parent

Company are involved. The companies' asstes and liabilies are aggregated into carrying amounts and comparative

figures are restated.

The consolidated financial statements are prepared as a consolidat ion of the Parent  Company's and the individual

subsidiaries' financial statements, which are prepared according to the Group's account ing policies. On

consolidation, int ra-group income and expenses, shareholdings, int ra-group balances and dividends as well as

realised and unrealised gains on int ra-group transactions are eliminated. Unrealised gains on t ransact ions with

associates are eliminated in proport ion to the Group's interest  in the entity. Unrealised losses are eliminated in the

same way as unrealised gains unless they do not  reflect  impairment .

In the consolidated financial statements, the accounting items of subsidiaries are recognised in full. Non-cont rolling

interests' share of the profit / loss for the year and of the equity of subsidiaries which are not  wholly-owned are

included in the group's profit / loss and equity, respectively, but  are disclosed separately.

Acquisit ions and disposals of non-controlling interests that  are st ill controlled are recognised direct ly in equity as a

t ransact ion between shareholders.

16
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Notes

Foreign currency translat ion

Foreign subsidiaries

Derivat ive financial inst ruments

Leases

Account ing policies (cont inued)

Consolidated financial statements and parent  company financial statements

1. October 2020 - 30. September 2021

Leases that  do not  t ransfer substant ially all the risks and rewards incident  to the ownership to the Company are

classified as operating leases. Payments relat ing to operat ing leases and any other rent  agreements are recognised

in the income statement  over the term of the lease. The Company's aggregate liabilit ies relat ing to operat ing leases

and other rent  agreements are disclosed under "Cont ingent liabilit ies".

Aabo-Ideal A/S
Annual report  2020/ 21

1

Receivables, payables and other monetary items denominated in foreign currencies are translated at  the exchange

rates at  the balance sheet  date. The difference between the exchange rates at  the balance sheet  date and the date

at  which the receivable or payable arose or was recognised in the latest  financial statements is recognised in the

income statement  as financial income or financial expenses.

Foreign subsidiaries are considered separate ent it ies. The income statements are translated at  the average

exchange rates for the month, and the balance sheet  items are t ranslated at  the exchange rates at  the balance

sheet  date. Foreign exchange differences arising on translat ion of the opening equity of foreign ent it ies at the

exchange rates at  the balance sheet  date and on t ranslat ion of the income statements from average exchange

rates to the exchange rates at  the balance sheet  date are recognised direct ly in equity.

On init ial recognit ion, derivative financial inst ruments are recognised in the balance sheet  at  cost  and are

subsequent ly measured at  fair value. Posit ive and negat ive fair values of derivat ive financial inst ruments are

presented as separate items in the balance sheet .

Fair value adjustments of derivat ive financial inst ruments designated and qualifying as hedging of the fair value of a

recognised asset  or liability are recognised in the income statement together with fair value adjustments of the

hedged asset  or liability.

On init ial recognit ion, t ransact ions denominated in foreign currencies are t ranslated at  the exchange rates at the

t ransact ion date. Foreign exchange differences arising between the exchange rates at  the transaction date and the

date of payment  are recognised in the income statement  as financial income or financial expenses.

On init ial recognit ion, leases for assets that t ransfer substant ially all the risks and rewards incident  to ownership to

the Company (finance leases) are measured in the balance sheet  at the lower of fair value and the present  value of

future lease payments. In calculat ing the present  value, the interest  rate implicit  in the lease or the incremental

borrowing rate is used as the discount  factor. Assets held under finance leases are subsequently accounted for as

the Company's other assets.

The capitalised residual lease commitment is recognised in the balance sheet  as a liability, and the interest  element

of the lease payment is recognised in the income statement over the term of the lease.

The Company has chosen IAS 17 as interpretation for classificat ion and recognit ion of leases.

17
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Notes

Income statement

Revenue

Gross margin

Other operat ing income and operat ing expenses

Raw materials and consumables, etc.

Other external expenses

Staff costs

Account ing policies (cont inued)

Consolidated financial statements and parent  company financial statements

1. October 2020 - 30. September 2021

Income from construct ion cont racts involving a high degree of customisation is recognised as revenue by reference

to the stage of complet ion. Accordingly, revenue corresponds to the market  value of the contract  work performed

during the year (percentage-of-complet ion method). This method is used where the total income and expenses

and the degree of complet ion of the cont ract  can be measured reliably.

Other external expenses include the year's expenses relat ing to the Company's core act ivit ies, including expenses

relat ing to distribut ion, sale, advert ising, administ ration, premises, bad debts, payments under operat ing leases,

etc.

1

Staff costs include wages and salaries, including compensated absence and pension to the Company's employees,

as well as other social security contribut ions, etc. The item is net  of refunds from public authorit ies.

Annual report  2020/ 21

Other operat ing income and operat ing expenses comprise items of a secondary nature relat ive to the Company's

core activit ies, including gains or losses on the sale of fixed assets.

Raw materials and consumables include expenses relat ing to raw materials and consumables used in generat ing

the year's revenue.

The items revenue, cost of sales, change in inventories of finished goods and work in progress, other operating

income and external expenses have been aggregated into one item in the income statement called gross margin in

accordance with sect ion 32 of the Danish Financial Statements Act .

Revenue is measured at the fair value of the agreed consideration exclusive of VAT and taxes charged on behalf of

third parties. All discounts and rebates granted are recognised in revenue.

Income from the sale of goods for resale and finished goods, is recognised in revenue when the most  significant

rewards and risks have been t ransferred to the buyer, the income can be measured reliably and payment is

expected to be received.

Where income from a construct ion contract  cannot  be est imated reliably, contract  revenue corresponding to the

expenses incurred is recognised only in so far as it  is probable that such expenses will be recoverable from the

counterparty.

Aabo-Ideal A/S

The Company has chosen IAS 11/ IAS 18 as interpretation for revenue recognit ion.

18
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Notes

Amort isat ion/ depreciat ion

The item comprises amort isation/ depreciat ion of intangible assets and property, plant and equipment .

Intangible assets

Completed development projects 3-6 years
Acquired intangible assets 3-6 years

Tangible assets

Buildings 10-50 years
Plant  and machinery 3-10 years
Fixtures and fit t ings, other plant  an equipment 3-10 years

Land is not  depreciated.

Financial income and expenses

Profit  from investments in subsidiaries

Tax

Account ing policies (cont inued)

The proport ionate share of the individual subsidiaries' profit / loss after tax after full eliminat ion of internal

gains/ losses are recognised in the parent  company's income statement .

A proport ionate share of the underlying entit ies' profit / loss after tax is recognised in the income statement

according to the equity method. Shares of profit / loss after tax in subsidiaries are presented as separate line items

in the income statement . Full eliminat ion of intra-group gains/ losses is made for equity investments in subsidiaries.

Annual report  2020/ 21

Consolidated financial statements and parent  company financial statements

1. October 2020 - 30. September 2021

The basis of amort isation/ depreciat ion, which is calculated as cost less any residual value, is amort ised/ depreciated

on a st raight line basis over the expected useful life. The expected useful lives of the assets are as follows:

The basis of depreciat ion, which is calculated as cost  less any residual value, is depreciated on a straight  line basis

over the expected useful life. The expected useful lives of the assets are as follows:

Joint ly taxed ent it ies ent it led to a tax refund are reimbursed by the management company based on the rates

applicable to interest allowances, and joint ly taxed ent it ies which have paid too lit t le tax pay a surcharge according

to the rates applicable to interest  surcharges to the management company.

1

Aabo-Ideal A/S

Tax for the year includes current  tax on the year's expected taxable income and the year's deferred tax

adjustments. The port ion of the tax for the year that  relates to the profit / loss for the year is recognised in the

income statement, whereas the port ion that  relates to t ransact ions taken to equity is recognised in equity.

The Company and its Danish group ent it ies are joint ly taxed. The total Danish income tax charge is allocated

between profit / loss-making Danish entit ies in proport ion to their taxable income (full absorpt ion).

Financial income and expenses are recognised in the income statement  at  the amounts that relate to the financial

report ing period. The items comprise interest  income and expenses, e.g. from group ent it ies, financial expenses

relat ing to finance leases and exchange gains and losses.

The residual value is determined at  the t ime of acquisit ion and are reassessed every year. Where the residual value

exceeds the carrying amount of the asset , no further amortisat ion charges are recognised. In case of changes in the

residual value, the effect on the amortisat ion charges is recognised prospect ively as a change in account ing

est imates.

19
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Notes

Balance sheet

Intangible assets

Other intangible assets are measured at  cost  less accumulated amort isat ion and impairment  losses.

Property, plant  and equipment

Investments in subsidiaries

Equity investments in subsidiaries and associates are measured according to the equity method.

Dividend received is deduced from the carrying amount .

Account ing policies (cont inued)

Aabo-Ideal A/S

Other intangible assets include development  projects and other acquired intangible rights, including software

licences, dist ribution rights and development  projects.

Annual report  2020/ 21

Consolidated financial statements and parent  company financial statements

1. October 2020 - 30. September 2021

Development projects that are clearly defined and ident ifiable, where the technical feasibility, sufficient  resources

and a potent ial future market or development  opportunit ies are identifiable and where the Company intends to

produce, market or use the project, are recognised as intangible assets provided that the cost can be measured

reliably and that there is sufficient assurance that future earnings can cover production costs, selling costs and

administ rat ive expenses and development costs. Other development costs are recognised in the income statement

as incurred.

1

On init ial recognit ion, equity investments in subsidiaries are measured at  cost , i.e. plus t ransact ion costs. The cost  is

allocated in accordance with the acquisit ion method; see the account ing policies regarding business combinations.

The cost  is adjusted by shares of profit / loss after tax calculated in accordance with the Group's account ing policies

less or plus unrealised int ra-group gains/ losses.

Equity investments in subsidiaries measured at  net  asset  value are subject  to impairment  test  requirements if there

is any indication of impairment .

Ident ified increases in value and goodwill, if any, compared to the underlying ent ity's net  asset  value are amort ised

in accordance with the accounting policies for the assets and liabilit ies to which they can be att ributed. Negat ive

goodwill is recognised in the income statement .

Development costs that  are recognised in the balance sheet  are measured at  cost  less accumulated amort isat ion

and impairment  losses.

Items of property, plant  and equipment are measured at cost  less accumulated depreciat ion and impairment

losses. Cost  includes the acquisit ion price and costs direct ly related to the acquisit ion unt il the t ime at  which the

asset  is ready for use.

Development costs comprise expenses, salaries and amortisat ion direct ly or indirect ly att ributable to development

act ivit ies.

Gains or losses are calculated as the difference between the selling price less selling costs and the carrying amount

at  the date of disposal. Gains and losses from the disposal of property, plant  and equipment are recognised in the

income statement  as other operat ing income or other operating expenses.

On complet ion of a development project , development costs are amort ised on a st raight-line basis over the

est imated useful life. The amortisat ion period is usually 3 years and cannot  exceed 6 years.

Patents and licences are measured at  cost  less accumulated amort isat ion and impairment  losses. Patents are

amort ised on a st raight line basis over the remaining term of the patent , and licences are amortised over the term

of the licence, but  not  exceeding 6 years.

20
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Notes

Impairment of fixed assets

Inventories

Receivables

Receivables are measured at amort ised cost .

Consolidated financial statements and parent  company financial statements

1. October 2020 - 30. September 2021

Account ing policies (cont inued)

Goods for resale and raw materials and consumables are measured at cost, comprising purchase price plus delivery

costs.

1

Impairment  tests are conducted on assets or groups of assets when there is evidence of impairment . The carrying

amount of impaired assets is reduced to the higher of the net  selling price and the value in use (recoverable

amount).

The recoverable amount is the higher of the net  selling price of an asset  and its value in use. The value in use is

calculated as the present  value of the expected net  cash flows from the use of the asset  or the group of assets and

the expected net  cash flows from the disposal of the asset  or the group of assets after the end of the useful life.

Previously recognised impairment  losses are reversed when the reason for recognit ion no longer exists.

Impairment  losses on goodwill are not reversed.

The carrying amount of intangible assets, property, plant  and equipment and investments in subsidiaries and

associates is assessed for impairment  on an annual basis. Impairment  tests are conducted on individual assets or

groups of assets when there is indicat ion of impairment . Write-down is made to the lower of the carrying amount

and the recoverable amount .

An impairment  loss is recognised if there is object ive evidence that a receivable or a group of receivables is

impaired. If there is object ive evidence that an individual receivable has been impaired, an impairment  loss is

recognised on an individual basis.

The Company has chosen IAS 39 as interpretat ion for impairment  write-down of financial receivables.

The net  realisable value of inventories is determined as the selling price less costs of completion and costs incurred

to effect  the sale, taking into account  marketability, obsolescence and developments in the expected selling price.

Aabo-Ideal A/S
Annual report  2020/ 21

Inventories are measured at  cost in accordance with the FIFO method. Where the net realisable value is lower than

cost, inventories are writ ten down to this lower value.

Impairment  losses are calculated as the difference between the carrying amount  of the receivables and the present

value of the expected cash flows, including the realisable value of any collateral received. The effect ive interest

rate for the individual receivable or port folio is used as discount  rate.

The cost of finished goods and work in progress includes the cost  of raw materials, consumables, direct  labour and

indirect  product ion overheads.

Indirect  product ion overheads include the indirect  cost of material and labour as well as maintenance and

depreciat ion of production machinery, buildings and equipment  and expenses relat ing to plant administ rat ion and

management .
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Notes

Construct ion contracts

Prepayments

Equity

Reserve for net  revaluat ion according to the equity method

Reserve for development  costs

Translat ion reserve

Consolidated financial statements and parent  company financial statements

1. October 2020 - 30. September 2021

Account ing policies (cont inued)

The t ranslat ion reserve comprises the share of foreign exchange differences arising on translat ion of financial

statements of ent it ies that  have a funct ional currency other than DKK, foreign exchange adjustments of assets and

liabilit ies considered part  of the Company's net  investments in such ent it ies and foreign exchange adjustments

regarding hedging t ransact ions that  hedge the Company's net  investments in such ent it ies. The reserve is dissolved

on the sale of foreign ent it ies or if the condit ions for effect ive hedging no longer exist . When equity investments in

group ent it ies and associates and part icipat ing interests in the parent  company financial statements are subject  to

the limitat ion requirement in the net  revaluat ion reserve according to the equity method, foreign exchange

adjustments will be included in this equity reserve instead.

The reserve for development costs comprises recognised development costs. The reserve cannot  be used to

dist ribute dividends or cover losses. The reserve will be reduced or dissolved if the recognised development costs

are no longer part of the Company's operat ions by a t ransfer direct ly to the distributable reserves under equity.

Aabo-Ideal A/S

Prepayments recognised under "Assets" comprise prepaid expenses regarding subsequent  financial report ing

years.

Annual report  2020/ 21

The net  revaluat ion reserve according to the equity method includes net  revaluat ions of investments in subsidiaries

and associates relat ive to cost . The reserve can be eliminated in case of losses, realisat ion of investments or a

change in account ing est imates. The reserve cannot  be recognised at a negative amount .

The value of work in progress less progress billings is classified as assets when the selling price exceeds progress

billings and as liabilit ies when progress billings exceed the market value.

Where the outcome of contract  work in progress cannot  be est imated reliably, the market  value is measured at  the

expenses incurred in so far as they are expected to be paid by the purchaser.

Where the total expenses relat ing to the work in progress are expected to exceed the total market  value, the

expected loss is recognised as a loss-making agreement  under "Provisions" and is expensed in the income

statement.

Service supplies and contract  work in progress for third part ies are measured at the market  value of the work

performed less progress billings. The market value is calculated based on the stage of complet ion at  the balance

sheet  date and the total expected income from the relevant  contract . The stage of complet ion is calculated based

on the expenses incurred relat ive to the expected total expenses relat ing to the relevant  contract .

1
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Notes

Proposed dividends

Provisions

Income taxes

Liabilit ies

Other liabilit ies are measured at  net  realisable value.

Lease liabilit ies

Deferred tax is measured according to the tax rules and at  the tax rates applicable at  the balance sheet  date when

the deferred tax is expected to crystallise as current  tax. Deferred tax assets are recognised at  the expected value

of their ut ilisat ion; either as a set -off against  tax on future income or as a set -off against  deferred tax liabilit ies in

the same legal tax ent ity. Changes in deferred tax due to changes in the tax rate are recognised in the income

statement.

Consolidated financial statements and parent  company financial statements

1. October 2020 - 30. September 2021

Account ing policies (cont inued)

Aabo-Ideal A/S
Annual report  2020/ 21

1

Financial liabilit ies are recognised at the date of borrowing at the net  proceeds received less transactions costs

paid. On subsequent  recognit ion, financial liabilit ies are measured at  amort ised cost , corresponding to the

capitalised value, using the effect ive interest  rate. Accordingly, the difference between the proceeds and the

nominal value is recognised in the income statement  over the term of the loan. Financial liabilit ies also include the

capitalised residual lease liability in respect of finance leases.

Lease liabilit ies are measured at  the net present  value of the remaining lease payments including any guaranteed

residual value based on the interest  rate implicit  in the lease.

Provisions are measured at  net  realisable value or at  fair value if the obligat ion is expected to be sett led far into

the future.

Dividend proposed for the year is recognised as a liability once adopted at  the annual general meet ing (declaration

date). Dividends expected to be dist ributed for the financial year are presented as a separate item under "Equity".

Current  tax payables and receivables are recognised in the balance sheet as the est imated income tax charge for

the year, adjusted for prior-year taxes and tax paid on account .

Deferred tax is measured according to the liability method on all temporary differences between the carrying

amount  and the tax base of assets and liabilit ies, exept  temporary differences, which arise at  the date of acquisit ion

without  affect ing either profit / loss for the year or taxable income.

Provisions are recognised when the Company has a legal or construct ive obligat ion at  the balance sheet  date as a

result  of a past  event  and it  is probable that  an out flow of resources embodying economic benefits will be required

to set t le the obligat ion.
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Notes

Cash flow statement

Financial rat ios

Financial ratios are calculated in accordance with the Danish Finance Society's guidelines.

The financial rat ios stated under "Financial highlights" have been calculated as follows:

Return of investment

Solvency rat io

Return on equity

EBITDA

Special items

Consolidated financial statements and parent  company financial statements

1. October 2020 - 30. September 2021

Account ing policies (cont inued)1

Cash flows from operat ing act ivit ies are calculated as the profit / loss for the year adjusted for non cash operat ing

items, changes in working capital and paid corporate income tax.

Cash flows from invest ing act ivit ies comprise payments in connect ion with acquisit ions and disposals of ent it ies and

act ivit ies and of intangible assets, property, plant  and equipment and investments.

The cash flow statement shows the Company's net  cash flows broken down according to operat ing, invest ing and

financing act ivit ies, the year's changes in cash and cash equivalents as well as the cash and cash equivalents at the

beginning and the end of the year.

Aabo-Ideal A/S
Annual report  2020/ 21

Total equity and liabilit ies, year-end

Average equity excl. Non-cont rolling

interests

Profit / loss before Depreciat ion/amort isat ion, net  financials and tax

Average assets

Cash and cash equivalents comprise cash, short  term bank loans and short  term securit ies which are readily

convert ible into cash and which are subject  only to insignificant  risks of changes in value.

Profit / loss for the year excl. Non-cont rolling

interests x 100

Equity excl. Non-controlling interests, year

end x 100

Cash flows from financing act ivit ies comprise changes in the size or composit ion of the Company's share capital and

related expenses as well as raising of loans, repayment  of interest  bearing debt  and payment  of dividends to

shareholders.

Profit / loss from operat ing act ivit ies x 100

2

In 2019/ 20, Aabo-Ideal A/ S used the opportunity to receive compensat ion for fixed costs during the COVID-19

pandemic. 0,3 million DKK has been recognized as income from compensat ion, which is recognized under gross

profit .
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Notes

DKK

Staff costs

Wages/salaries
Pensions
Other social security costs

Remuneration to members of management

Remunerat ion to Board of Directors

Average number of full-t ime employees

Financial income

Interest  receivable, group ent it ies
Other financial income

Financial expenses

Interest  expense, group ent it ies
Other financial expenses

Tax of the year

Est imated tax charge for the year
Deferred tax adjustments in the year
Tax adjustments, prior years

Consolidated financial statements and parent  company financial statements

1. October 2020 - 30. September 2021

10.723 -57.836
-3.816.336

52.225.722

435.436 -3.758.500
0

435.436
206.884 538.819

446.159

1.109.055 1.810.425

556.660
170.947 735.859

-57.836

68.394.546

6.391.525

112

0

225.000

0
-3.758.500

53.334.293

4.250.859

6

10.723

1.834.605

2.981.827

3

Aabo-Ideal A/S

2020/ 21 2019/ 20

Annual report  2020/ 21

942.997
911.344

2.334.904 1.109.055

60.625.187

106

3.126.879 2.703.338
62.005.053

119

225.000

6.955.732 6.391.525
58.311.936

2.007.940
63.390.801

127

2020/ 21

194.682
8.702 400.683

141.002 595.365

6.624.544

31.6530

2019/ 20
Group Parent

54.295.937

40.749
132.300

2.046.216

130.198 179.199

4

653.043 -3.277.517

5

24.180
2.334.904
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Notes

Intangible assets

DKK

Cost  at  1. October 2020
Addit ions
Disposals

Carrying amount  at

DKK

Cost  at  1. October 2020
Addit ions
Disposals

Carrying amount  at

Consolidated financial statements and parent  company financial statements

1. October 2020 - 30. September 2021

11.770.383
-124.584

1.348.967

1.630.946

2.138.903

0

30. September 2021

2.138.903

2.978.593

565.019 3.908.244
908.532

0

60.247

0

15.554.043

0

1.348.967

334.988

7

Development

projects in

progress Total

Completed

development

projects

Acquired

intangible assets

1.720.914 1.622.311
417.989 0

0

0 561.450

0

172.969

1.347.647

Annual report  2020/ 21

0

1.348.967

1.562.064

1.326.521

1.803.915

908.532
1.622.311 565.019

Aabo-Ideal A/S

12.014.000

Group

Goodwill

Parent

0

1.622.311 1.348.967

214.417

5.110.181

-124.584

3.540.043

Completed

development

projects

1.744.202

0

0

3.365.979

417.989 0
1.720.914

60.247

3.908.244

0

Acquired

intangible assets

Development

projects in

progress Total

1.347.647 0 2.978.593

0

1.630.946

-124.584 -124.584

387.386214.417

0

1.803.915 1.562.064

0

10.443.862

Cost  at  30. September 2021

Reversal of accumulated amort isation of

assets disposed

Amort isat ion at  30. September 2021

1.622.311

0

334.988

0 0

0

174.064

0

174.064

10.269.798

Cost  at  30. September

2021

Amort isat ion at  1.

oktober 2020

Reversal of accumulated

amort isation of assets

disposed
Amort isat ion at  30.

September 2021

30. September 2021

Amort isat ion for the year

0
10.443.862

172.969

Amort isat ion at  1.

oktober 2020

Amort isat ion for the year
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Notes

Property, plant  and equipment

DKK

Cost  at  1. October 2020
Addit ions on acquisit ion of group entity
Addit ions
Disposals
Cost  at  30. September 2021

Impairment  losses and depreciat ion

Depreciat ion
Reversal of accumulated depreciat ion

and impairment  of assets disposed
Impairment  losses and depreciat ion

Carrying amount  at

Consolidated financial statements and parent  company financial statements

1. October 2020 - 30. September 2021

at  1. October 2020

at  30. September 2021

30. September 2021

0

Plant  and

machinery

Fixtures and

fit t ings, other

plant  and

equipmentLand and buildings

-501.587

25.277.410

501.762

576.626 1.476.393

Annual report  2020/ 21

0 -390.017

6.366.113

-501.587 0

8

8.920.560

20.728.970

20.167.403

0

4.198.962

Aabo-Ideal A/S

4.062.079

540.198 2.593.216

8.343.934

1.632.490 28.727.573

13.957.773 4.602.277 27.480.609

-390.017

Plant  and machinery include assets

held under finance leases with a

carrying amount  totalling

140.705 404.929 1.047.396

0

5.486.450 55.162.678

56.208.18329.649.530 20.323.886 6.234.767

Group

Total

29.508.825

4.198.962

12.871.397

0 156.308 343.388 499.696

The residual value for land and

buildings amount  to DKK 7 million
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Notes

Property, plant  and equipment  (cont inued)

DKK

Cost  at  1. October 2020
Addit ions
Disposals
Cost  at  30. September 2021

Impairment  losses and depreciat ion
at  1. October 2020

Depreciat ion
Reversal of accumulated depreciat ion

and impairment  of assets disposed
Impairment  losses and depreciat ion

at  30. September 2021

Carrying amount  at
30. September 2021

Consolidated financial statements and parent  company financial statements

1. October 2020 - 30. September 2021

576.626 1.462.432

4.198.962 4.198.962

8

6.197.251

353.220 2.392.278

20.728.970

0 -501.587

8.920.560

4.862.596

-390.017 0

27.941.764

26.711.425

The residual value for land and

buildings amount  to DKK 7 million

8.343.934

Aabo-Ideal A/S
Annual report  2020/ 21

Land and buildings

29.508.825

Parent

1.015.543

Plant  and

machinery

Fixtures and

fit t ings, other

plant  and

equipment Total

0

0 -501.587

3.493.83312.871.397 24.709.164

976.982

20.141.063

13.943.812 3.847.053

475.247

Plant  and machinery include assets

held under finance leases with a

carrying amount  totalling

54.653.189

20.167.403 4.501.566 54.177.794
140.705

29.649.530

361.030

-390.017
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Notes

DKK

Equity investments in subsidiaries

Cost  at  1. October 2020
Addit ions
Cost  at  30. September 2021

Value adjustments at  1. October 2020
Foreign exchange adjustments
Amortisat ion of goodwill
Profit / loss for the year
Value adjustments at  30. September 2021

Carrying amount  at
30. September 2021

Name and domicile

E-Coat Technology S.E.  (Czech Republic)
Ideal-Line s.r.o  (Czech Republic)
Ideal Line Polska (Poland)
Greiff Indust rimijö AB (Sweden)

DKK

Construct ion contracts

Selling price of work performed
Progress billings

recognised as follows:

Construct ion contracts (assets)
Const ruct ion cont racts (liabilit ies)

Prepayments

Prepayed expenses

Consolidated financial statements and parent  company financial statements

1. October 2020 - 30. September 2021

1.437.239

9

1.437.239

-10.968.436

-8.323.006

1.428.389 1.482.735 1.243.234

Prepayments consist  of insurance premiums, rent , leasing payments and other prepayed expenses.

1.748.997

20.364.184

1.894.253

-19.712.873

2.801.171

-13.193.767

183.882.500 123.115.205

1.243.234

-18.224.692

100% 511.133 5.918.301

-15.273.856
3.477.553

-185.435.872

14.677.863

1.472.531
-135.877.228

-174.064

24.244.811

1.547.137 5.723.710

-180.404.947 -131.438.211
3.477.553 -8.323.006

16.671.320

186.908.403

80%

19.697.223

2019/ 20

DKK

11

1.428.389

10

2020/ 21

1.482.735

1.472.531

DKK

2020/ 21

Equity

90%
100%

6.950.850

124.908.792

-10.968.436

3.880.627

40.233

8.744.437

Parent

102.295

-431.850

Interest

5.686.321

Parent

Aabo-Ideal A/S
Annual report  2020/ 21

411.441

2020/ 21

Profit / loss

Group

2019/ 20

29

Pe
nn

eo
 d

ok
um

en
tn

øg
le

: D
O

YK
X-

BC
04

S-
YE

46
Q

-W
VO

88
-K

1L
C2

-F
2Y

O
Y



Notes

Share capital

Analysis of the share capital

61 shares of DKK 10.000 nominal value each

Deferred tax

DKK

Defered tax at  1 October
Addit ions on acquisit ion of group entity

Deferred tax assets
Deferred tax liabilit ies

Deffered tax assets are recognised at  the expected value of their ut ilizat ion over a period of 3 years.

Deferred tax adjustment  from equity

t ransact ions

Deferred tax adjustment  from profit / loss

t ransact ions

-94.839 0-94.839 0

Consolidated financial statements and parent  company financial statements

1. October 2020 - 30. September 2021

2019/ 20
Group Parent

2020/ 21 2019/ 20 2020/ 21

13

The deferred tax assets primarily relates to tangible asstes, construct ion contracts and tax loss carryforwards.

12

435.436 -3.758.500 435.436 -3.758.500
-2.789.558 -3.312.980 -2.972.383 -3.312.980

A capital increase of DKK 10 thousand has been carried out in connect ion with the merger of the companies E.

Andersen A/ S and Aabo-Ideal A/ S (formerly Ideal Engineering A/ S) as of 1 October 2018. Beyond this, there have

been no changes to the share capital in the last  5 years.

610.000

-3.312.980 445.520 -3.312.980 445.520

Aabo-Ideal A/S

610.000

Parent
2020/ 21 2019/ 20

Annual report  2020/ 21

182.825 0 0 0
-2.789.558 -3.312.980 -2.972.383 -3.312.980

182.825 0 0 0

Deferred tax is recognised in the balance

sheet  as follows:

-2.972.383 -3.312.980 -2.972.383 -3.312.980
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Notes

Non-current  liabilit ies other than provisions

DKK

M ortgage debt
Debt  to credit  inst itut ions
Other debt
Lease liabilit ies

DKK

M ortgage debt
Debt  to credit  inst itut ions
Other debt
Lease liabilit ies

Other payables

Other accrued expenses

Derivat ive financial inst ruments

Consolidated financial statements and parent  company financial statements

1. October 2020 - 30. September 2021

Other debts include 3 loans totaling DKK 5 million which, by agreement , is subordinated to other debt obligat ions.

5.468.234

14

Total debt  at

30/ 9 2021

Repayment,

next  year

Long-term

port ion

3.977.154

Aabo-Ideal A/S
Annual report  2020/ 21

19.942.015

4.709.040 2.443.476
4.000.000

723.758

759.194

2.443.476

21.486.075 19.942.01527.292.072 20.974.967

Repayment,

next  year

3.253.396 0

15

723.758 3.253.396

Outstanding

debt

after 5 years

Other debts consist  of VAT and taxes due, staff-related debts, liabilit ies relat ing to final projects and other costs

due.

0

3.977.154

30.286.249

1.000.000

0

5.000.000

5.468.234 759.194 4.709.040 2.443.476

27.292.072

30.286.249 6.482.952 23.803.297 2.443.476

20.974.967

Long-term

port ion

21.486.075

6.482.952

Outstanding

debt

after 5 years

Group

Parent

Total debt  at

30/ 9 2021

Group Parent

2020/ 21 2019/ 20 2020/ 21 2019/ 20

23.803.297

16

The Company has entered into forward exchange contracts to hedge progress billings for construct ion cont racts in

US dollars totalling DKK 12.670 thousand. Relat ive to the forward price at  the balance sheet  date, the value of the

contracts is negative by approx. DKK 721 thousand, of which DKK 431 thousand regarding are recognised in the

hedging reserve.

11.840.861 015.840.861 4.000.000

5.000.000
15.840.861

1.000.000
4.000.000

4.000.000
11.840.861

0
0
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Notes

Cont ractual obligat ions and cont ingencies, etc.

Other cont ingent  liabilit ies

Payment  guarantees provided amounts to DKK 10.960 thousand.
As part  of general terms of trade, the company has guarantee obligat ions on delivered goods.
M anagement  is not aware that  other cases that  could affect  the company's financial posit ion are pending.

Collateral

M ortgage deed has been registrated in property for nominal DKK 12.570 thousand and DKK 1.761 thousand.

Related part ies

Parent

Aabo Ideal-line Group ApS

Ownership

Name

Aabo Ideal-line Group ApS Industrivej 7,Vester Åby, 5600 Faaborg

Consolidated financial statements and parent  company financial statements

1. October 2020 - 30. September 2021

Domicile

Industrivej 7,Vester Åby, 5600 Faaborg

The Group has entered into a rental agreement  which amounts to DKK 18 thousand.

Aabo-Ideal A/S
Annual report  2020/ 21

17

As a security for Aabo-Ideal A/ S' banking agreements, borrowings pursuant to these agreements are collateralized

by all the assets of the company, except  of shares in subsidiaries and property, however not  exceeding DKK 20.0

million and mortgage deed of DKK 8.000 thousand in property . As of 30 September 2021 total drawings under the

said agreements amounted to DKK 16,4 million.

18

Domicile

The following shareholders are registered in the Company's register of shareholders as holding minimum 5% of the

share capital.

The Company is joint ly taxed with the Parent  Company Aabo Ideal-Line Group ApS, CVR no. 39 36 89 94. The

Company has unlimited joint and several liability, together with the Parent  Company, for payment  of Danish

corporat ion taxes and withholding taxes on dividends, interest and royalt ies within the joint  taxation group. The

joint ly taxed ent it ies' total known net  liability in respect  of corporat ion taxes and withholding taxes payable on

dividend, interest  and royalt ies amounted to DKK 0 thousand at  30 September 2021. Any subsequent  correct ions of

income subject  to joint  taxat ion and withholding taxes, etc., may entail that  the ent it ies' liability will increase. The

Group as a whole is not liable to any third part ies.

19

Related party t ransact ions

Informat ion about  consolidated financial statements

Transactions with related part ies in the group have been at  a low level in 2020/ 21 and consist  mainly of internal

t rade and management fee. The t ransact ions have been carried out  under normal market  condit ions.

The Group's ent it ies have entered into operat ing leases with an average monthly lease payment of DKK 12,3

thousand per contract  and a remaining term of 6 - 36 months. The remaining nominal lease commitment  totals

DKK 1.047 thousand.
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Notes

DKK

Dist ribut ion of profit / loss
Proposed distribut ion of profit / loss:
Dividend proposed for the year
Transferred to equity reserves

Changes in working capital
Changes in inventories
Changes in receivables
Changes in t rade and other payables
Fair value adjustments of hedging inst ruments recognised in equity

Cash and cash equivalents
Cash at 1. October
Bank debt , short  term
Cash at  1. October

Cash and cash equivalents at  30 September comprise:
Cash
Bank debt , short  term
Cash at  30. September

Acquisit ion of group ent ity
Plant  and equipment
Inventories
Receivables
Cash
Deferred tax
Trade payables
Other payables

Goodwill
Cost
Amount  relat ing to cash
Cash costs

Aabo-Ideal A/S
Annual report  2020/ 21

Consolidated financial statements and parent  company financial statements

1. October 2020 - 30. September 2021

-7.741.512

0
0
0

0
0
0

0
0

0
0

-3.707.154

22.536.707

0

0-431.087

23
499.696 0

6.936.350

4.546.450
7.691.370
7.741.512

-2.858.753
-184.941

-13.201.335
4.234.000

10.443.862
14.677.862

4.772.032

7.093.254
-12.235.319

-23.937.093

-5.142.065

Group
2019/ 20

6.172.418

17.267.628
0

17.267.628

7.000.000 7.000.000

22

-18.427.610

-12.235.319
-5.142.065

28.197.486
-21.435.831

6.761.656

7.093.254

6.348.890

3.292.846 -11.427.610

20

1.207.855

496.807

21

-5.206.755

2020/ 21

Parent
2020/ 21 2019/ 20

Group
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Client Signer
På vegne af: Aabo-ideal A/S
Serienummer: CVR:77117911-RID:78634930
IP: 81.27.xxx.xxx
2022-03-01 08:11:03 UTC

Christian Bruno Cordsen Nielsen
Client Signer
På vegne af: Aabo-ideal A/S
Serienummer: PID:9208-2002-2-146946426837
IP: 185.5.xxx.xxx
2022-03-01 08:23:48 UTC

Søren Smedegaard Hvid
EY Signer
På vegne af: EY Godkendt Revisionspartnerselskab
Serienummer: CVR:30700228-RID:1256831000710
IP: 145.62.xxx.xxx
2022-03-01 10:34:21 UTC
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 ========================= ================================= ================ ========================================================================================================== 
  Time                      Name                              IP               Activity                                                                                                  
 ========================= ================================= ================ ========================================================================================================== 
  2022-02-28 18:55:40 UTC   EY Digital signering              20.82.209.150    The document was created                                                                                  
  2022-02-28 18:55:45 UTC   EY Digital signering              20.82.209.150    A signing link was activated for "Søren Smedegaard Hvid"                                                  
  2022-02-28 18:55:45 UTC   EY Digital signering              20.82.209.150    A signing link was activated for "Gynter Graul Lorenzen"                                                  
  2022-02-28 18:55:45 UTC   EY Digital signering              20.82.209.150    A signing link was activated for "Lars Hjortebjerg"                                                       
  2022-02-28 18:55:45 UTC   EY Digital signering              20.82.209.150    A signing link was activated for "Christian Bruno Cordsen Nielsen"                                        
  2022-02-28 18:55:45 UTC   EY Digital signering              20.82.209.150    A signing link was activated for "Dan Højgaard Jensen"                                                    
  2022-02-28 18:55:45 UTC   EY Digital signering              20.82.209.150    A signing link was activated for "Gunnar Rygaard Lassen"                                                  
  2022-02-28 18:55:45 UTC   EY Digital signering              20.82.209.150    A signing link was activated for "Claus Aabo Andersen"                                                    
  2022-02-28 18:55:46 UTC   EY Digital signering                               A signing request email was sent to "Gynter Graul Lorenzen" at "ggl@aabo-ideal.com"                       
  2022-02-28 18:55:47 UTC   EY Digital signering                               A signing request email was sent to "Lars Hjortebjerg" at "lah@aabo-ideal.com"                            
  2022-02-28 18:55:47 UTC   EY Digital signering                               A signing request email was sent to "Christian Bruno Cordsen Nielsen" at "christian@christiancordsen.dk"  
  2022-02-28 18:55:47 UTC   EY Digital signering                               A signing request email was sent to "Dan Højgaard Jensen" at "dhj@industriudvikling.dk"                   
  2022-02-28 18:55:47 UTC   EY Digital signering                               A signing request email was sent to "Gunnar Rygaard Lassen" at "gla@aabo-ideal.com"                       
  2022-02-28 18:55:48 UTC   EY Digital signering                               A signing request email was sent to "Claus Aabo Andersen" at "caa@aabo-ideal.com"                         
  2022-02-28 18:56:12 UTC   Lars Hjortebjerg                  82.134.141.244   The signing request email was opened by the signer                                                        
  2022-02-28 18:56:37 UTC   Lars Hjortebjerg                  82.134.141.244   The document was viewed by the signer                                                                     
  2022-02-28 18:56:46 UTC   Penneo system                     82.134.141.244   The document was viewed                                                                                   
  2022-02-28 18:56:46 UTC   Penneo system                     82.134.141.244   The document was viewed                                                                                   
  2022-02-28 18:56:46 UTC   Penneo system                     82.134.141.244   The document was viewed                                                                                   
  2022-02-28 18:56:46 UTC   Penneo system                     82.134.141.244   The document was viewed                                                                                   
  2022-02-28 18:56:46 UTC   Penneo system                     82.134.141.244   The document was viewed                                                                                   
  2022-02-28 18:56:46 UTC   Penneo system                     82.134.141.244   The document was viewed                                                                                   
  2022-02-28 18:56:46 UTC   Penneo system                     82.134.141.244   The document was viewed                                                                                   
  2022-02-28 18:56:46 UTC   Penneo system                     82.134.141.244   The document was viewed                                                                                   
  2022-02-28 18:56:46 UTC   Penneo system                     82.134.141.244   The document was viewed                                                                                   
  2022-02-28 18:56:46 UTC   Penneo system                     82.134.141.244   The document was viewed                                                                                   
  2022-02-28 18:56:46 UTC   Penneo system                     82.134.141.244   The document was viewed                                                                                   
  2022-02-28 18:56:46 UTC   Penneo system                     82.134.141.244   The document was viewed                                                                                   
  2022-02-28 18:56:46 UTC   Penneo system                     82.134.141.244   The document was viewed                                                                                   
  2022-02-28 18:56:46 UTC   Penneo system                     82.134.141.244   The document was viewed                                                                                   
  2022-02-28 18:56:46 UTC   Penneo system                     82.134.141.244   The document was viewed                                                                                   
  2022-02-28 18:56:52 UTC   Penneo system                     82.134.141.244   The document was viewed                                                                                   
  2022-02-28 18:57:59 UTC   Lars Hjortebjerg                  82.134.141.244   The signer signed the document as Client Signer                                                           
  2022-02-28 19:10:10 UTC   Claus Aabo Andersen               87.61.66.29      The signing request email was opened by the signer                                                        
  2022-02-28 19:10:41 UTC   Claus Aabo Andersen               87.61.66.29      The document was viewed by the signer                                                                     
  2022-02-28 19:11:00 UTC   Penneo system                     87.61.66.29      The document was viewed                                                                                   
  2022-02-28 19:11:00 UTC   Penneo system                     87.61.66.29      The document was viewed                                                                                   
  2022-02-28 19:11:00 UTC   Penneo system                     87.61.66.29      The document was viewed                                                                                   
  2022-02-28 19:11:00 UTC   Penneo system                     87.61.66.29      The document was viewed                                                                                   
  2022-02-28 19:11:00 UTC   Penneo system                     87.61.66.29      The document was viewed                                                                                   
  2022-02-28 19:11:00 UTC   Penneo system                     87.61.66.29      The document was viewed                                                                                   
  2022-02-28 19:11:00 UTC   Penneo system                     87.61.66.29      The document was viewed                                                                                   
  2022-02-28 19:11:00 UTC   Penneo system                     87.61.66.29      The document was viewed                                                                                   
  2022-02-28 19:11:00 UTC   Penneo system                     87.61.66.29      The document was viewed                                                                                   
  2022-02-28 19:11:00 UTC   Penneo system                     87.61.66.29      The document was viewed                                                                                   
  2022-02-28 19:11:00 UTC   Penneo system                     87.61.66.29      The document was viewed                                                                                   
  2022-02-28 19:11:00 UTC   Penneo system                     87.61.66.29      The document was viewed                                                                                   
  2022-02-28 19:11:00 UTC   Penneo system                     87.61.66.29      The document was viewed                                                                                   
  2022-02-28 19:11:00 UTC   Penneo system                     87.61.66.29      The document was viewed                                                                                   
  2022-02-28 19:11:00 UTC   Penneo system                     87.61.66.29      The document was viewed                                                                                   
  2022-02-28 19:11:00 UTC   Penneo system                     87.61.66.29      The document was viewed                                                                                   
  2022-02-28 19:12:21 UTC   Claus Aabo Andersen               87.61.66.29      The signer signed the document as Client Signer                                                           
  2022-02-28 19:52:53 UTC   Gunnar Rygaard Lassen             85.27.168.113    The document was viewed by the signer                                                                     
  2022-02-28 19:52:54 UTC   Penneo system                     85.27.168.113    The document was viewed                                                                                   
  2022-02-28 19:53:42 UTC   Gunnar Rygaard Lassen             85.27.168.113    The signer signed the document as Client Signer                                                           
  2022-02-28 21:13:49 UTC   Gynter Graul Lorenzen             172.225.208.1    The signing request email was opened by the signer                                                        
  2022-03-01 04:40:29 UTC   Dan Højgaard Jensen               80.62.116.146    The signing request email was opened by the signer                                                        
  2022-03-01 04:40:43 UTC   Dan Højgaard Jensen               80.62.116.146    The document was viewed by the signer                                                                     
  2022-03-01 04:40:52 UTC   Penneo system                     80.62.116.146    The document was viewed                                                                                   
  2022-03-01 04:40:52 UTC   Penneo system                     80.62.116.146    The document was viewed                                                                                   
  2022-03-01 04:40:52 UTC   Penneo system                     80.62.116.146    The document was viewed                                                                                   
  2022-03-01 04:40:52 UTC   Penneo system                     80.62.116.146    The document was viewed                                                                                   
  2022-03-01 04:40:52 UTC   Penneo system                     80.62.116.146    The document was viewed                                                                                   
  2022-03-01 04:40:52 UTC   Penneo system                     80.62.116.146    The document was viewed                                                                                   
  2022-03-01 04:40:52 UTC   Penneo system                     80.62.116.146    The document was viewed                                                                                   
  2022-03-01 04:40:52 UTC   Penneo system                     80.62.116.146    The document was viewed                                                                                   
  2022-03-01 04:40:52 UTC   Penneo system                     80.62.116.146    The document was viewed                                                                                   
  2022-03-01 04:40:52 UTC   Penneo system                     80.62.116.146    The document was viewed                                                                                   
  2022-03-01 04:40:52 UTC   Penneo system                     80.62.116.146    The document was viewed                                                                                   
  2022-03-01 04:40:52 UTC   Penneo system                     80.62.116.146    The document was viewed                                                                                   
  2022-03-01 04:40:52 UTC   Penneo system                     80.62.116.146    The document was viewed                                                                                   
  2022-03-01 04:40:52 UTC   Penneo system                     80.62.116.146    The document was viewed                                                                                   
  2022-03-01 04:40:52 UTC   Penneo system                     80.62.116.146    The document was viewed                                                                                   
  2022-03-01 04:40:52 UTC   Penneo system                     80.62.116.146    The document was viewed                                                                                   
  2022-03-01 04:41:41 UTC   Dan Højgaard Jensen               80.62.116.146    The signer signed the document as Client Signer                                                           
  2022-03-01 04:58:53 UTC   Gynter Graul Lorenzen             77.221.252.190   The signing request email was opened by the signer                                                        
  2022-03-01 08:05:16 UTC   Gynter Graul Lorenzen             81.27.221.10     The document was viewed by the signer                                                                     
  2022-03-01 08:05:17 UTC   Penneo system                     81.27.221.10     The document was viewed                                                                                   
  2022-03-01 08:11:03 UTC   Gynter Graul Lorenzen             81.27.221.10     The signer signed the document as Client Signer                                                           
  2022-03-01 08:22:54 UTC   Christian Bruno Cordsen Nielsen   185.5.164.175    The document was viewed by the signer                                                                     
  2022-03-01 08:22:56 UTC   Penneo system                     185.5.164.175    The document was viewed                                                                                   
  2022-03-01 08:23:48 UTC   Christian Bruno Cordsen Nielsen   185.5.164.175    The signer signed the document as Client Signer                                                           
  2022-03-01 08:23:49 UTC   EY Digital signering                               A signing request email was sent to "Søren Smedegaard Hvid" at "soeren.s.hvid@dk.ey.com"                  
  2022-03-01 10:32:17 UTC   Søren Smedegaard Hvid             145.62.64.97     The document was viewed by the signer                                                                     
  2022-03-01 10:32:19 UTC   Penneo system                     145.62.64.97     The document was viewed                                                                                   
  2022-03-01 10:33:41 UTC   Søren Smedegaard Hvid             145.62.64.97     The document was viewed by the signer                                                                     
  2022-03-01 10:33:44 UTC   Penneo system                     145.62.64.97     The document was viewed                                                                                   
  2022-03-01 10:34:21 UTC   Penneo system                     145.62.64.97     The document signing process was completed                                                                
  2022-03-01 10:34:21 UTC   Søren Smedegaard Hvid             145.62.64.97     The signer signed the document as EY Signer                                                               
 ========================= ================================= ================ ========================================================================================================== 



  
 
 
 
 
 
 O10BbGMQXJZwrUNelRbc3nT8294iLkrUjBDQafvUUZ4=


 
C2uWitcUdE8Q64V/YXZ9wBzzvxweD1dlqbpSkpm9CAbgiqlIhvFMxwgtVJFy5XGTAxgDqLFHSu1+
jfpwJ0vsUvQ2cmW5dqEGRfJCOGJhp6y4w1nuVMt4NmVpRvDK/hyP7qnjlX198l27Z8Qges4jR2hN
IrCLBsDlQ/pWpgg4BSiY9PexW6s/0YXqkGxCu3n4o1GmjI7K75TiabkhIcfpWCru5gsj+olifVnJ
kOVHh11FlF/S7yu2HnMjA5mFdR+4eJ4qXpwS725+eG75TAu+Ok49aQKm8bS9JJGV45QurO6twTSa
c7/RodplVRLOZzfi+Za8FAo8l/KIZ3YoDeYk1w==

 
 
 =


 
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKGlQaG9uZTsgQ1BVIGlQaG9uZSBPUyAxNV8zXzEgbGlrZSBNYWMgT1MgWCkgQXBwbGVXZWJLaXQvNjA1LjEuMTUgKEtIVE1MLCBsaWtlIEdlY2tvKSBWZXJzaW9uLzE1LjMgTW9iaWxlLzE1RTE0OCBTYWZhcmkvNjA0LjE=
  signingRequestId MTE5MDkzMDc=
  document_digests W3sia2V5IjoiRE9ZS1gtQkMwNFMtWUU0NlEtV1ZPODgtSzFMQzItRjJZT1kiLCJkaWdlc3QiOiI2NmI0NzkyOTUyNjllYmQ2NTQ4Njc0ZmNjOGVjYTFlOWI5ODYzZmJjODBkY2U2ODQxMmQwMTFmMjQ1YWZlMDUzIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge S1k3MEgtSEVPN0stN1Q4QUMtMUU0VFctUzcwOFotSjdIRUU=
  TimeStamp MjAyMi0wMi0yOCAxODo1NzoyMiswMDAw
  identityAssuranceLevel 2

            


  
 
 
 
 
 
 g2Na2UbM3Nh3E65YERn3Ja6zSC6FDgyiWZe3Kf4wvig=


 
HtZU01WIfUlNdBiIzkJRbedAdlBU9Ws0SiGAwgUVlUTqDoiskBiuJhZYxpuGmXW752Dt7zXttI/E
3AF/RUEEh3YNqf36VlJn/X0QZRUDnQGMs43lTYjef6CL0r8OkF0JCRWgoo/i2OnG+1CO3aEWP9FC
0Vtl7OoElkwgxvEoWScs7XjC7t2cqI8tDUWr0BfA+Sz/m8LwYVNdXmz5YvOhmXeUueNXZIwn/3mf
u7tq1ebg5LDLKQtjkzgbYWwgat4AgopBNmWT2wXH4/G3Ql9V2UWXQKh7qihjkBqbGY16F7KqOo0o
tZQDwL4GmSOU2DZeUU73arqtd7l5LzaI889Ocg==

 
 
 =


 
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKGlQaG9uZTsgQ1BVIGlQaG9uZSBPUyAxNV8zXzEgbGlrZSBNYWMgT1MgWCkgQXBwbGVXZWJLaXQvNjA1LjEuMTUgKEtIVE1MLCBsaWtlIEdlY2tvKSBWZXJzaW9uLzE1LjMgTW9iaWxlLzE1RTE0OCBTYWZhcmkvNjA0LjE=
  signingRequestId MTE5MDkzMTE=
  document_digests W3sia2V5IjoiRE9ZS1gtQkMwNFMtWUU0NlEtV1ZPODgtSzFMQzItRjJZT1kiLCJkaWdlc3QiOiI2NmI0NzkyOTUyNjllYmQ2NTQ4Njc0ZmNjOGVjYTFlOWI5ODYzZmJjODBkY2U2ODQxMmQwMTFmMjQ1YWZlMDUzIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge NE9NMzYtSU1UNUstVURBQjYtRE5US0gtWUVITUwtS1c2V1U=
  TimeStamp MjAyMi0wMi0yOCAxOToxMToyMyswMDAw
  identityAssuranceLevel 2

            


  
 
 
 
 
 
 rcWLl4QWPo5v4iEfHMXa/XlPBGvtfg8MdJXEamuunCA=


 
WaLIFM+NyXo8XHVYjwE9xx/6itR2cIsaGM8yIbdl9URolJaLmcPHLmXMkebQbXxRtmYbDg4JWd63
4rUEzhFmJUeHXRUu8h22kPg819NEg1t8S4EewdXcuSM/ubKUDOS2qutveBMrQjBMDs2DCLDXoypv
irJHzXX+Se1MBOUqu7jyiw2/qmDGenJGhlrsWYWtmYbBp+a5uJBJTPhsZRA80EFhQtGGUZlBkbR5
YkS40t7iHG62WFs+PLnu3QT1hTKaCRoMURgjPtEsVyr0T1LF6puBzdLk4E3GpKGQKon/Du/bfU2Q
0LXtW2D7/lBJBUM7akWUg6bAh1S9tsMrngIMCg==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NDsgcnY6OTcuMCkgR2Vja28vMjAxMDAxMDEgRmlyZWZveC85Ny4w
  signingRequestId MTE5MDkzMTA=
  document_digests W3sia2V5IjoiRE9ZS1gtQkMwNFMtWUU0NlEtV1ZPODgtSzFMQzItRjJZT1kiLCJkaWdlc3QiOiI2NmI0NzkyOTUyNjllYmQ2NTQ4Njc0ZmNjOGVjYTFlOWI5ODYzZmJjODBkY2U2ODQxMmQwMTFmMjQ1YWZlMDUzIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge VFNCQzItUzRNTlEtV1VEWkktTUIwQ1EtUzA1WjgtRENNUUg=
  TimeStamp MjAyMi0wMi0yOCAxOTo1MzowNiswMDAw
  identityAssuranceLevel 2

            


  
 
 
 
 
 
 6Ju0L5EnLEgqyKqw5izhapVrFLkXJj8xoF4aoWQ21RQ=


 
KK3k1n2R6k9ROWWD7Ma7A/+086WU3vn8z0r8gRkj4BVA93beea5Ig7+DLbp4IZgkJWioV0fHKTOU
yiTo7fcYeOrInfUdlS8ukZMKrebSZmKXXRE6ucJPkS5+PXWNVlXq8Eq/XlZDehca/GRemrRLkb6H
Si40kTfITCs8yt6Ku1QXKlUjRX3k0MD6CpsOpeX29oDenA17XgX50DP0a+lgK+qYzCjj2uEWJlaF
y/IRgmSJ1B/p/PQH56BO5A2voGwr8TwIhh52lb+5hVJ+3x8wY/+e8esIlTEGfpOsBUzbMA7CZQKe
9wUzX6zZwmy7q6UMYun+Jq0m2701h+avKPyzhA==

 
 
 =


 
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKGlQaG9uZTsgQ1BVIGlQaG9uZSBPUyAxNV8zIGxpa2UgTWFjIE9TIFgpIEFwcGxlV2ViS2l0LzYwNS4xLjE1IChLSFRNTCwgbGlrZSBHZWNrbykgQ3JpT1MvOTguMC40NzU4Ljk3IE1vYmlsZS8xNUUxNDggU2FmYXJpLzYwNC4x
  signingRequestId MTE5MDkzMDk=
  document_digests W3sia2V5IjoiRE9ZS1gtQkMwNFMtWUU0NlEtV1ZPODgtSzFMQzItRjJZT1kiLCJkaWdlc3QiOiI2NmI0NzkyOTUyNjllYmQ2NTQ4Njc0ZmNjOGVjYTFlOWI5ODYzZmJjODBkY2U2ODQxMmQwMTFmMjQ1YWZlMDUzIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge VDExNUotRjRFWlotU09ZODMtQVZKQU0tTE9aTVQtRTREQ0w=
  TimeStamp MjAyMi0wMy0wMSAwNDo0MDo1NiswMDAw
  identityAssuranceLevel 2

            


  
 
 
 
 
 
 HoyrTGnjSgi/Wcdx4XsffjnneQgdw71TTqoHHRc+7+0=


 
R4BLuXBl/1UC3IEW+BT7O9KZhnY2cDnVzHIMY63apspc85xl+jd+dYBc6R6Bu2zcKH9swMV7rdIx
TYnyg282c2m2dgDKNGxjB1qkMAdE3yBav8QcrddVxVNQ6fE+Qzh5TevBBXiRTHGJWe63n6HJgXp9
Hq7Fk7qIhLOn2xPkNn609jS4Im0WulbwnNPsaFxtxghEHdA2FLDI51VC9M4SaiecMdTS3Unntmnx
SeoOUI1ImBrKQjq1qzD6OfOy/qBUOzDX+GC5Xs4/PaL7XAFbgjlP6/93LjMOQKgyERMe6s5bml8M
iCSBrWMTvAr1vb2NDUrTx1Bs5R0SUe2IVYk7Ig==

 
 
 =


 
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzk4LjAuNDc1OC4xMDIgU2FmYXJpLzUzNy4zNg==
  signingRequestId MTE5MDkzMDY=
  document_digests W3sia2V5IjoiRE9ZS1gtQkMwNFMtWUU0NlEtV1ZPODgtSzFMQzItRjJZT1kiLCJkaWdlc3QiOiI2NmI0NzkyOTUyNjllYmQ2NTQ4Njc0ZmNjOGVjYTFlOWI5ODYzZmJjODBkY2U2ODQxMmQwMTFmMjQ1YWZlMDUzIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge VjRNUEUtS0EzM0QtQkVXWU0tVVBaSlYtNjRFRzMtWTY2Wko=
  TimeStamp MjAyMi0wMy0wMSAwODowOTo1MCswMDAw

            


  
 
 
 
 
 
 ZEbzsy26QTKziNA5wer1lBECU1grX/X+Awasj8JkJ/Q=


 
K5hf90kDS+s5w9/zI3z0vjVu1lkMEVI8HiSwPQTHjF8Idw7zsVd7jwmxu+LI/CfzHE7GgmaXX104
QWX2UmAle8tg7mFXx22WO5g5b3Li0+na8ZHeffOnGZDIx8aSBgm4gsSqjOxuT/scgGWz2LuU1RNy
q9FgwqJLwQ+wEtESBFV3wnFulMWDFHdKaljKyXt/YB8OmeRA3sXTX5hSdUmp1rbgBun1rpWSwcLt
CK17BVb2EF7vFKjffj3lI8dQ7XAWLmwx+8W6NOHSMAtiJqJkhhcC7a4qsp8mtfTievfkSSaIaRYd
IiMvniIPHNeHKOoTIjSBTeu4InHrf7q1PY7jGQ==

 
 
 =


 
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKE1hY2ludG9zaDsgSW50ZWwgTWFjIE9TIFggMTBfMTVfNykgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzk4LjAuNDc1OC4xMDkgU2FmYXJpLzUzNy4zNg==
  signingRequestId MTE5MDkzMDg=
  document_digests W3sia2V5IjoiRE9ZS1gtQkMwNFMtWUU0NlEtV1ZPODgtSzFMQzItRjJZT1kiLCJkaWdlc3QiOiI2NmI0NzkyOTUyNjllYmQ2NTQ4Njc0ZmNjOGVjYTFlOWI5ODYzZmJjODBkY2U2ODQxMmQwMTFmMjQ1YWZlMDUzIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
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