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STATEMENT BY BOARD OF DIRECTORS AND BOARD OF EXECUTIVES

Bestyrelsen og direktionen har dags dato
behandlet og godkendt arsrapporten for 1. januar
- 31. december 2015 for DOMS ApS.

Arsrapporten aflaegges i overensstemmelse med
arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2015 samt
af resultatet af selskabets aktiviteter for
regnskabsaret 1. januar - 31. december 2015.

Ledelsesberetningen indeholder efter vores
opfattelse en retvisende redeggrelse for de
forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens

godkendelse.

Kgbenhavn, den 6. juni 2016
Copenhagen, 6 June 2016

Direktion
Board of Executives

Today the board of directors and board of
executives have discussed and approved the
Annual Report of DOMS ApS for 1 January - 31
December 2015.

The Annual Report has been prepared in accor-
dance with the Danish Financial Statements Act.

In our opinion the financial statements give a
true and fair view of the Company’s financial
position at 31 December 2015 and of the results
of the Company’s operations for the financial
year 1 January - 31 December 2015.

The management's review includes in our opinion
a fair presentation of the matters dealt with in
the review.

We recommend that the Annual Report be
approved at the annual general meetings.

Morten Raaby Steffen Lund

Bestyrelse
Board of Directors

David John Coombe Steffen Lund

Formand

Morten Raaby



DEN UAFHZNGIGE REVISORS ERKLARINGER
INDEPENDENT AUDITOR'S REPORT

Til kapitalejeren i DOMS ApS

PATEGNING PA ARSREGNSKABET

Vi har revideret arsregnskabet for DOMS ApS for
regnskabsaret 1. januar - 31. december 2015, der
omfatter anvendt regnskabspraksis, resultat-
opgoerelse, balance og noter. Arsregnskabet udar-
bejdes efter arsregnskabsloven.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven og for
den interne kontrol, som ledelsen anser
ngdvendig for at udarbejde et arsregnskab uden
vaesentlig fejlinformation, uanset om denne
skyldes besvigelser eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om
arsregnskabet pa grundlag af vores revision. Vi
har udfgrt revisionen i overensstemmelse med
internationale standarder om revision og
yderligere krav ifglge dansk revisorlovgivning.
Dette kraever, at vi overholder etiske krav samt
planlaegger og udfgrer revisionen for at opna hgj
grad af sikkerhed for, om arsregnskabet er uden
vasentlig fejlinformation.

En revision omfatter udferelse af revisionshand-
linger for at opna revisionsbevis for belgb og

oplysninger i  arsregnskabet. De  valgte
revisionshandlinger  afhaenger af  revisors
vurdering, herunder vurdering af risici for

vaesentlig fejlinformation i arsregnskabet, uanset
om denne skyldes besvigelser eller fejl. Ved
risikovurderingen overvejer revisor intern kontrol,
der er relevant for virksomhedens udarbejdelse af
et arsregnskab, der giver et retvisende billede.
Formalet hermed er at udforme revisions-
handlinger, der er passende efter omstandig-
hederne, men ikke at udtrykke en konklusion om
effektiviteten af virksomhedens interne kontrol.
En revision omfatter endvidere vurdering af, om
ledelsens valg af regnskabspraksis er passende,
om ledelsens regnskabsmaessige skan er rimelige
samt evaluering af den samlede praesentation af
arsregnskabet.
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To the Shareholder of DOMS ApS

INDEPENDENT AUDITOR'S REPORT ON THE
FINANCIAL STATEMENTS

We have audited the financial statements of
DOMS ApS for the financial year 1 January to 31
December 2015, which comprise income
statement, balance sheet and notes, including a
summary of significant accounting policies. The
financial statements are prepared in accordance
with the Danish Financial Statements Act.

Management's responsibility for the financial
statements

Management is responsible for the preparation of
financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act. and for such internal control
that Management determines necessary to enable
the preparation of financial statements that are
free from material misstatement, whether due
to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on the
financial statements based on our audit. We
conducted our audit in accordance with
International Standards on Auditing and
additional requirements under Danish audit
regulation. This requires that we comply with
ethical requirements and plan and perform the
audit to obtain reasonable assurance as to
whether the financial statements are free from
material misstatement.

An audit involves performing procedures to
obtain audit evidence about the amounts and
disclosures in the financial statements. The
procedures selected depend on the auditor’s
judgement, including the assessment of the risks
of material misstatements of the financial
statements, whether due to fraud or error. In
making those risk assessments, the auditor
considers internal control relevant to the
company’s preparation of financial statements
that give a true and fair view in order to design
audit procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the
Company's internal control. An audit also
includes evaluating the appropriateness of
accounting policies used and the reasonableness
of accounting estimates made by Management, as
well as evaluating the overall presentation of
the financial statements.



DEN UAFHZNGIGE REVISORS ERKLARINGER
INDEPENDENT AUDITOR'S REPORT

Det er vores opfattelse, at det opnaede
revisionsbevis er tilstraekkeligt og egnet som
grundlag for vores konklusion.

Revisionen har ikke givet anledning til forbehold.

Konklusion

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2015 samt
af resultatet af selskabets aktiviteter for
regnskabsaret 1. januar - 31. december 2015 i
overensstemmelse med arsregnskabsloven.

UDTALELSE OM LEDELSESBERETNINGEN

Vi har i henhold til arsregnskabsloven gennemlaest
ledelsesberetningen. Vi har ikke foretaget yder-
ligere handlinger i tillaeg til den udferte revision
af arsregnskabet. Det er pa denne baggrund vores
opfattelse, at oplysningerne i ledelsesberetningen
er i overensstemmelse med arsregnskabet.

Kgbenhavn, den 6. juni 2016
Copenhagen, 6 June 2016
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We believe that the audit evidence we have
obtained is sufficient and appropriate to provide
a basis for our opinion.

Our audit has not resulted in any qualification.

Opinion

In our opinion, the financial statements give a
true and fair view of the Company's financial
position at 31 December 2015 and of the results
of it's operations for the financial year 1 January
- 31 December 2015 in accordance with the
Danish Financial Statements Act.

STATEMENT ON THE MANAGEMENT’S REVIEW

Pursuant to the Danish Financial Statements Act,
we have read the Management’s review. We have
not performed any other procedures in addition
to the audit of the financial statements. On this
basis, it is our opinion that the information
provided in the Management’s review is
consistent with the financial statements.

Ernst & Young Godkendt Revisionspartnerselskab, CVR-nr. 30 70 02 28

Carsten Kjeer
Statsautoriseret revisor
State Authorised Public Accountant



HOVED- OG NOGLETAL
KEY FIGURES AND RATIOS

Resultatopgerelse

Income statement
Bruttoresultat............coeeviiiiiiiininns
Gross profit
Driftsresultat.........cooovviiiiiiiiininns
Operating profit/loss

Finansielle poster, netto.........................
Financial income and expenses, net

Arets resultat for skat............ceeeevuveennn..
Profit/loss for the year before tax

Arets resultat..........ocoeveeeeeeeeeeeeeieeen,
Profit/loss for the year

Balance

Balance sheet

Investeringer i materielle anlaegsaktiver..
Investment in tangible fixed assets
Balancesum.........cccoovviiiiiiiiiiiiiiin
Balance sheet total
Egenkapital.......c.ccoovvvvviiiieiiniienee
Equity

Nogletal

Ratios

Egenkapitalandel (soliditetsgrad)............
Equity ratio (solvency ratio)

(egenkapital i % af aktiver, ultimo)
(equity as a % of assets at year end)

Forrentning af egenkapitalen...................
Return on equity

(resultat far skat i % af gns. egenkapital)
(profit/loss before taxation as a % of avg. equity)

Gennemsnitligt antal medarbejdere.......
Average number of employees

2015

mio kr.
DKK millions

61

-11
-11

255
188

73,7

-5,8

96

2014

mio kr.
DKK millions

86
26

27
20

263
200

76,0

14,2

97

2013

mio kr.
DKK millions

83
20

20
15

235

179

76,2

105
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2012

mio kr.
DKK millions

91
24

26
19

232
165

71,1

15,8

111

2011

mio kr.
DKK millions

78
11

13
10

194
146

75,1

8,9

114



LEDELSESBERETNING
MANAGEMENT'S REVIEW

Vaesentligste aktiviteter
Doms ApS’ hovedaktivitet er service, udvikling og
salg.

Til det danske marked er hovedaktiviteten teknisk
service og installationer pa olie- og benzinanlaeg
(Petroteknik), administration af
bygningsvedligeholdelse og levering af et bredt
sortiment af teknisk udstyr.

Til det internationale marked er hovedaktiviteten
udvikling og salg af elektroniksystemer til
forpladsstyring pa tankstationer (PSS 5000).

Ejerforhold

Doms ApS er ejet af den amerikanske koncern
Danaher Corp. og indgar i undergruppen
Enviromental med operativ reference til firmaet
Gilbarco Veeder Root.

Gilbarco Veeder Root er en af verdens fgrende
virksomheder inden for leveringer af udstyr og
komplette lgsninger til benzinanlag.

Produktsortiment og vydelser er uaendrede i
forhold til tidligere. | de kommende ar forventes
en udvidelse af firmaets markedsmaessige
daekning.

Udvikling i aktiviteter og skonomiske forhold

Arets bruttoresultat udger 61,5 mio. kr. mod 85,7
mio. kr. sidste ar. Det ordinaere resultat efter
skat udger -11,1 mio. kr. mod 20,2 mio. kr. sidste
ar.

Ledelsen anser resultatet for 2015

utilfredsstillende.

som

DOMS ApS er velkonsolideret.
udger 73,7%.

Soliditetsgraden

Betydningsfulde haendelser, indtruffet efter
regnskabsarets afslutning

Der er ikke efter regnskabsarets afslutning ind-
truffet begivenheder af vaesentlig betydning for

selskabets finansielle stilling.

Seerlige risici
Selskabet er ikke eksponeret for starre risici.

DOMS ApS
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Principal activities
Doms ApS' primary activities comprise service,
development and sale.

In Denmark, the company's main activity consists
in technical service and installations on oil and
petrol plants (petro technique), construction
maintenance administration and supply of a
broad range of technical equipment.

Internationally, the company's main activity
consists in the supply and sale of electronics
systems for forecourt management at petrol
stations (PSS 5000).

Ownership structure

Doms ApS is owned by the US group Danaher
Corp. and is part of subgroup Environmental with
operating reference to the firm Gilbarco Veeder
Root.

Gilbarco Veeder Root is one of the world's
leading providers of equipment and complete
solutions for petrol plants.

The product range and the services have not
been changed relative to prior vyears. The
company's market coverage is expected to be
expanded in the years to come.

Development in activities and financial
position

The year's gross profit totalled DKK 61,5 million,
against 85,7 million last year. The company
reported a loss for the year of DKK -11,1 million,
against 20,2 million profit last year.

Managment considers the 2015 performance to
be dissatisfactory.

Doms ApS is well-consolidated. The company'’s
equity ratio is 73,7%.

Significant events after the end of the
financial year

No events, of material importance for the
company's financial position, have occurred after
the end of the financial year .

Special risks
The company is not exposed to any significant
risks.



LEDELSESBERETNING
MANAGEMENT'S REVIEW

Seerlige risici (fortsat)

Miljeforhold

Selskabet er miljgbevidst og arbejder lgbende pa
at reducere miljgpavirkningerne fra
virksomhedens drift. Desuden forsgger selskabet
gennem lgbende uddannelse og oplysning af alle
medarbejdere at skabe en ansvarsfuld og
fornuftig holdning til savel milje som sikkerhed.

Videnressourcer

Det er vaesentligt for selskabets fortsatte
udvikling at tiltraekke og fastholde hgjt uddannet
arbejdskraft herunder ingenigrer og teknikere
med  ekspertise inden for hard- og
softwareudvikling samt projektstyring.

Indfgrelsen af nye regler og bekendtgarelser
indenfor branchen kraever lgbende uddannelse af
personalet. Derfor gennemfgrer selskabet
kontinuert en raekke kurser for service- og
vaerkstedspersonalet.

Forsknings- og udviklingsaktiviteter

Der er i regnskabsaret ikke afholdt udgifter til
forskning og udvikling, der kan henfgres til
betingelserne for aktivering.

Forventninger til fremtiden

Det forventes, at omsatningen vil stige i 2016, og
resultatet forventes vaesentlig forbedret i forhold
til 2015.

DOMS ApS
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Special risks (continued)

Environmental situation

The company is eco-conscious and is making an
ongoing effort to reduce the environmental
impact from its operations. Also, though regular
training and dissemination of information to all
employees, the company seeks to foster a
responsible and reasonable attitude to the
environment as well as security issues.

Knowledge resources

It is essential to the company's continued
development that it can attract and retain highly
qualified staff, including engineers and
technicians with expertise in the area of
hardware and software development as well as
project management.

The introduction of new regulations and
executive orders in the industry calls for ongoing
staff training. Therefore, the company currently
arranges a number of training sessions for the
service and warehouse staff.

Research and development activities

No R&D expenses which fulfil the criteria for
capitalisation were incurred in the year under
review.

Future expectations

The revenue for 2016 is expected to be increased
and the profit is expected to improved
considerably compared to 2015.



ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Arsrapporten for DOMS ApS for 2015 er aflagt i
overensstemmelse med den danske arsregnskabs-
lovs bestemmelser for virksomheder i regnskabs-
klasse C, mellemstor virksomhed.

Arsrapporten er udarbejdet efter samme regn-
skabspraksis som sidste ar.

Generelt om indregning og maling

| resultatopggrelsen indregnes indtaegter i takt
med, at de indtjenes, herunder indregnes vaerdi-
reguleringer af finansielle aktiver og forpligtelser.
| resultatopggrelsen indregnes ligeledes alle
omkostninger, herunder  afskrivninger  og
nedskrivninger.

Aktiver indregnes i balancen, nar det er sand-
synligt, at fremtidige ekonomiske fordele vil
tilflyde selskabet, og aktivets vaerdi kan males
palideligt.

Forpligtelser indregnes i balancen, nar det er
sandsynligt, at fremtidige gkonomiske fordele vil
fraga selskabet, og forpligtelsens vaerdi kan males
palideligt.

Ved forste indregning males aktiver og forplig-
telser til kostpris. Efterfglgende males aktiver og
forpligtelser som beskrevet for hver enkelt regn-
skabspost nedenfor.

Visse finansielle aktiver og forpligtelser males til
amortiseret kostpris, hvorved der indregnes en
konstant effektiv rente over lgbetiden. Amor-
tiseret kostpris opggres som oprindelig kostpris
med fradrag af eventuelle afdrag samt
tillaeg/fradrag af den akkumulerede amortisering
af forskellen mellem kostpris og nominelt belgb.

Ved indregning og maling tages hensyn til
forudsigelige tab og risici, der fremkommer inden
arsrapporten aflaegges, og som be- eller afkraefter
forhold, der eksisterede pa balancedagen.

Den regnskabsmaessige vaerdi af immaterielle og
materielle anlaegsaktiver gennemgas arligt for at
afggre, om der er indikation af vaerdiforringelse
ud over det, som udtrykkes ved normal
afskrivning. Hvis dette er tilfeeldet, foretages
nedskrivning til den lavere genindvindingsvaerdi.

DOMS ApS
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The annual report of DOMS ApS for 2015 has been
presented in accordance with the provisions of
the Danish Financial Statements Act for enter-
prises in accounting class C.

The Annual Report is prepared consistently with
the accounting principles used last year.

General about recognition and measurement
Income is recognised in the income statement as
and when it is earned, including recognition of
value adjustments of financial assets and
liabilities. Any costs, including depreciation,
amortisation and writedown, are also recognised
in the income statement.

Assets are recognised in the balance sheet when
it is likely that future economic benefits will
flow to the company and the value of the asset
can be measured reliably.

Liabilities are recognised in the balance sheet
when it is likely that future economic benefits
will flow from the company and the value of the
liability can be measured reliably.

The initial recognition measures assets and
liabilities at cost. Subsequently, assets and
liabilities are measured as described in the
following for each item.

Certain financial assets and liabilities are
measured at amortised cost, recognising a con-
stant effective interest over the term. Amortised
cost is stated at initial cost less any deductions
and with addition/deduction of the accumulated
amortisation of the difference between cost and
nominal amount.

The recognition and measurement takes into
account predictable losses and risks arising
before the year-end reporting and which prove or
disprove matters that existed at the balance
sheet date.

The carrying amount of intangible and tangible
fixed assets should be estimated annually to
determine if there is any indication of impair-
ment in excess of the amount reflected by
normal amortisation or depreciation. If this is
the case, write-down should be made to the
lower recoverable amount.



ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Koncernregnskab

Virksomheden er omfattet af arsregnskabsloven §
112 og aflaegger derfor ikke koncernregnskab. Der
aflaegges ultimativt koncernregnskab af Danaher
Coporation Inc., USA, som kan rekvireres pa
www.danaher.com/investor.

Arsrapporten indeholder ikke
pengestrgmsopgerelse, idet der henvises til
Arsregnskabslovens § 86, stk. 4. Selskabet indgar i
pengestrgmsopggrelsen, der udarbejdes for
Danaher Corporation Inc.

RESULTATOPG@RELSEN

Nettoomsaetning

Selskabets indtaegter ved salg af varer og
tjenesteydelser indregnes i resultatopgerelsen,
safremt levering har fundet sted inden arets
udgang.

Da virksomhedens ledelse vurderer, at det vil
vaere alvorlig skade for selskabets
konkurrencemaessige situation at give oplysning
om arets nettoomsaetning, gives alene oplysning
om arets bruttoresultat i overensstemmelse med
arsregnskabslovens § 32.

Vareforbrug
Vareforbrug omfatter kostprisen pa de varer, som
er medgaet til at opna arets nettoomsaetning.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter
omkostninger til distribution, salg, reklame,
administration, lokaler, tab pa debitorer,

operationelle leasingomkostninger mv.

Personaleomkostninger

Personaleomkostninger omfatter len og gager,
inklusiv feriepenge og pensioner samt andre
omkostninger til social sikring mv. til selskabets
medarbejdere. | personaleomkostninger er fra-
trukket modtagne godtgerelser fra offentlige
myndigheder.

Afskrivninger pa immaterielle og materielle
anlagsaktiver

Afskrivninger omfatter afskrivninger pa
immaterielle og materielle anlaegsaktiver.

DOMS ApS
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Consolidated financial statements

The company is subject to the Danish Financial
Statements Act., section 112 and consequently do
not present consolidated financial statements.
The ultimative financial statements are prepared
by Danaher Inc. USA and can be acquirired at
www.danaher.com/investor.

The financial statements do not include cash flow
statement, referring to Danish Financial
Statements Act § 86, paragraf 4. The company is
included in the cash flow statement prepared by
Danaher Corporation Inc.

INCOME STATEMENT

Net revenue

The company's income from the sale of goods and
services are recognised in the income statement
if supply has taken place before the year-end.

Since management believes that it would be
detrimental to the company's competitive
situation to disclose the year's revenue, only the
gross margin is disclosed, cf. section 32 of the
Danish Financial Statements Act.

Cost of sales
Cost of sales includes the cost of goods used in
generating the year's revenue.

Other external costs

Other external costs include costs relating to
distribution, sale, advertising, administration,
premises, loss on bad debts, operating lease
expenses and similar expenses.

Staff costs

Staff costs comprise wages and salaries,
including holiday pay and pensions and other
costs for social security etc. for the company’s
employees. Repayments from public authorities
are included in staff costs.

Amortisation/depreciation of intangible assets
and property, plant and equipment

The item comprises amortisation/depreciation of
intangible assets and property, plant and
equipment.

10



ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

RESULTATOPG@RELSEN

Resultat af kapitalandele i dattervirksomheder
| selskabets resultatopgerelse indregnes den
forholdsmaessige andel af dattervirksomheders
resultat efter fuld eliminering af intern
avance/tab og fradrag af afskrivning pa goodwill.

Finansielle indtaegter og omkostninger
Finansielle indtaegter og omkostninger indeholder
renteindtaegter og -omkostninger, realiserede og
urealiserede kursgevinster og -tab vedrgrende
vaerdipapirer, gaeld og transaktioner i fremmed
valuta, amortisering af finansielle aktiver og
forpligtelser samt tillaeg og godtgerelse under
acontoskatteordningen mv. Finansielle indtaegter
og omkostninger indregnes med de belgb, der
vedrgrer regnskabsaret.

Skat

Arets skat, som bestar af arets aktuelle skat og
forskydning i udskudt skat, indregnes i resultatop-
gorelsen med den del, der kan henfares til arets
resultat, og direkte pa egenkapitalen med den
del, der kan henfgres til posteringer direkte pa
egenkapitalen.

Selskabet er sambeskattet med koncernforbundne
danske selskaber. Den aktuelle danske selskabs-
skat fordeles mellem de sambeskattede danske
selskaber i forhold til disses skattepligtige
indkomst, og med fuld fordeling med refusion
vedrgrende skattemaessige underskud. De sambe-
skattede selskaber indgadr i acontoskatte-
ordningen.
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INCOME STATEMENT

Investments in subsidiaries

The proportional share of results of subsidiaries
after  full elimination of intercompany
profits/losses and deduction of amortised
goodwill is recognised in the company's income
statement.

Financial income and expenses in general
Financial income and expenses include interest
income and expenses, realised and unrealised
gains and losses arising from investments in
financial assets, debt and transactions in foreign
currencies, amortisation of financial assets and
liabilities as well as charges and allowances
under the tax-on-account scheme etc. Financial
income and expenses are recognised in the
income statement by the amounts that relate to
the financial year.

Tax on profit for the year

The tax for the vyear, which consists of the
current tax for the year and changes in deferred
tax, is recognised in the income statement by the
portion that may be attributed to the profit for
the year, and is recognised directly in the equity
by the portion that may be attributed to entries
directly to the equity.

The company is jointly taxed with wholly owned
Danish and foreign subsidiary enterprises. The
current Danish corporation tax is distributed
between the jointly taxed Danish companies in
proportion to their taxable income, and with full
distribution with refund regarding taxable losses.
The jointly taxed companies are included in the
tax-on-account scheme.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

BALANCEN

Materielle anlagsaktiver
Materielle anlaegsaktiver males til kostprisen med
fradrag af foretagne afskrivninger.

Materielle og Immaterielle  anlaegsaktiver
afskrives lineaert over aktivernes forventede
levetid. Der afskrives pa grundlag af
anskaffelsespriser pro rata pr. maned:

Ejendomme: Hgjst 50 ar
Bygningsinstallationer: 10-25 ar
EDB-programmer: 2-5 ar

Ombygning af lejede lokaler: Hajst 10 ar
Tekniske anlaeg og maskiner: 5 ar

Andre anlaeg, driftsmateriel og inventar: 3-5 ar

Biler: 5-7 ar

Udgifter, der afholdes med henblik pa at forbedre
domicilejendommene i forhold til deres standard
pa anskaffelsestidspunktet, aktiveres og afskrives
som tillaeg til ejendommens anskaffelsessum.

Finansielle anlaegsaktiver

Kapitalandele i dattervirksomheder males i
moderselskabets balance efter den indre veerdis
metode.

Kapitalandele i dattervirksomheder males i
balancen til den forholdsmaessige andel af
virksomhedernes regnskabsmaessige indre veerdi
opgjort efter moderselskabets regnskabspraksis
med fradrag eller tillaeg af urealiserede
koncerninterne avancer og tab og med tillaeg eller
fradrag af resterende vaerdi af positiv eller
negativ goodwill opgjort efter
overtagelsesmetoden.
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BALANCE SHEET

Tangible fixed assets
Items of property, plant and equipment are
measured at cost less accumulated depreciation.

Property, plant and equipment and intangible
assets are depreciated/amortised on a straight-
line basis over the expected useful life of the
individual assets. Depreciation/amortisation is
provided based on cost on a pro rata basis per
month:

Property: Max. 50 years

Building installations: 10-25 years

Software: 2-5 years

Leasehold improvements: Max. 10 years

Plant and machinery: 5 years

Other fixtures and fittings, tools and equipment:
3-5 years

Cars: 5-7 years

Expenses incurred to improve domicile properties
relative to their standard at the date of
acquisition are capitalised and depreciated as an
addition to the cost of the properties concerned.

Fixed asset investments
Investments in subsidiary enterprises are
measured in the parent company balance sheet
under the equity method.

Investments in subsidiary enterprises are
measured in the balance sheet at the
proportional share of the enterprises’ carrying
equity value, calculated in accordance with the
parent company’s accounting policies with
deduction or addition of unrealised intercompany
profits or losses and with addition or deduction
of the residual value of positive or negative
goodwill calculated in accordance with the
acquisition method.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Varebeholdninger

Varebeholdninger males til den laveste vaerdi af
historisk kostpris opgjort efter FIFO-princippet
eller nettorealisationsveerdi.

| kostprisen for varer under fremstilling og
faerdigvarer indgar alene direkte omkostninger til
materialer og len i produktionen. Der foretages
nedskrivning af varer, der anses for ukurante eller
langsomt omsaettelige.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
hvilket saedvanligvis svarer til nominel vaerdi.
Vardien reduceres med nedskrivning til imgde-
gdelse af forventede tab. Der foretages
nedskrivning til imgdegaelse af tab, hvor der
vurderes at vaere indtruffet en objektiv indikation
pa, at et tilgodehavende eller en portefalje af
tilgodehavender er veerdiforringet. Hvis der
foreligger en objektiv indikation pa, at et
individuelt tilgodehavende er vaerdiforringet,
foretages nedskrivning pa individuelt niveau.

Periodeafgransningsposter, aktiver
Periodeafgraensningsposter indregnet under ak-
tiver omfatter afholdte omkostninger vedrgrende
efterfalgende regnskabsar.

Likvide beholdninger

Likvide beholdninger omfatter kontante bank-
indestaender. Indestdende pa koncernens cash
pool-ordning anses som folge af ordningens
karakter ikke som likvide beholdninger, men
indgar i regnskabsposten “tilgodehavender hos
tilknyttede virksomheder".

Udbytte
Udbytte, som forventes udbetalt for aret, vises
som en saerskilt post under egenkapitalen.

Andre hensatte forpligtelser

Hensatte forpligtelser omfatter hensaettelser til
garantiarbejder, der ved regnskabsarets
afslutning udestar uafklarede krav fra kunder
eller risiko for krav vedrgrende konkrete forhold.
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Inventories

Inventories are measured at the lower of cost,
measured by reference to the FIFO method, and
net realisable value.

The cost of contract work in progress and
finished goods only includes the cost of material
and labour. Obsolete or slow-moving goods are
written down.

Receivables

Accounts receivable are measured at amortised
cost which usually corresponds to nominal value.
Write-down is made for bad debt losses when
there is objective evidence that a receivable or a
portfolio of receivables has been impaired. If
there is objective evidence that an individual
receivable has been impaired, write-down is
made on an individual basis.

Accruals, assets
Accruals recognised as assets include costs incur-
red relating to the subsequent financial year.

Cash and cash equivalents

Cash and cash equivalents concerns cash at bank.
Balances in the group's cash pool scheme are not,
due to the nature of the scheme, considered
cash, but are recognised under "Receivables from
group enterprises”.

Dividend

The expected payment of dividend for the year is
recognised as a separate item under the equity
capital.

Other provisions for liabilities

Provisions for liabilities include the expected
cost of warranty commitments, loss on work in
progress, restructuring etc. and deferred tax.

13



ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Skyldig skat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst reguleret for
skat af tidligere ars skattepligtige indkomster
samt for betalte acontoskatter.

Udskudt skat males af midlertidige forskelle mel-
lem regnskabsmaessig og skattemaessig vaerdi af
aktiver og forpligtelser.

Udskudte skatteaktiver, herunder skatteveerdien
af fremfarselsberettiget skattemaessigt under-
skud, males til den vaerdi, hvortil aktivet for-
ventes at kunne realiseres, enten ved udligning i
skat af fremtidig indtjening, eller ved modregning
i udskudte skatteforpligtelser inden for samme
juridiske skatteenhed.

Udskudt skat males pa grundlag af de skatteregler
og skattesatser, der med balancedagens lovgiv-
ning vil vaere gaeldende, nar den udskudte skat
forventes udlgst som aktuel skat.

Gealdsforpligtelser
Geaeld er malt til amortiseret kostpris svarende til
nominel vaerdi.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til
transaktionsdagens kurs. Valutakursdifferencer,
der opstar mellem transaktionsdagens kurs og
kursen pa betalingsdagen indregnes i resultat-
opgarelsen som en finansiel post.

Tilgodehavender, gaeld og andre monetaere poster
i fremmed valuta, som ikke er afregnet pa
balancedagen, omregnes til balancedagens valu-
takurs. Forskellen mellem balancedagens kurs og
kursen pa tidspunktet for tilgodehavendets eller
geaeldens opstaen indregnes i resultatopggrelsen
under finansielle indtaegter og omkostninger.

Anlaegsaktiver, der er kebt i fremmed valuta,
omregnes til kursen pa transaktionsdagen.
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Tax payable and deferred tax
Current tax liabilities and receivable current tax
are recognised in the balance sheet as the calcu-
lated tax on the taxable income for the year, ad-
justed for tax on the taxable income for previous
years and taxes paid on account.

Deferred tax is measured on the temporary dif-
ferences between the carrying amount and the
tax value of assets and liabilities.

Deferred tax assets, including the tax value of
tax loss carry-forwards, are measured at the ex-
pected realisable value of the asset, either by
set-off against tax on future earnings or by set-
off against deferred tax liabilities within the
same legal tax unit.

Deferred tax is measured on the basis of the tax
rules and tax rates that under the legislation in
force on the balance sheet date would be appli-
cable when the deferred tax is expected to
crystallise as current tax.

Liabilities
Liabilities are measured at amortised cost equal
to nominal value.

Foreign currency translation

Transactions in foreign currencies are translated
at the rate of exchange on the transaction date.
Exchange differences arising between the rate on
the transaction date and the rate on the
payment date are recognised in the income
statement as a financial income or expense.

Accounts receivable, payable and other monetary
items in foreign currencies that are not settled
on the balance sheet date are translated at the
exchange rate on the balance sheet date. The
difference between the exchange rate on the
balance sheet date and the exchange rate at the
time of occurrence of the receivable or payable
is recognised in the income statement as
financial income or expenses.

Fixed assets acquired in foreign currencies are

translated at the rate of exchange on the
transaction date.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

NOGLETAL

Nogletal er udarbejdet i overensstemmelse med
Den Danske Finansanalytikerforenings vejledning
om ”Anbefaling & Nagletal”. Der henvises til
oversigt over "Hoved- og Nggletal” vedrerende
formlen for beregning af de enkelte nggletal.
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KEY FIGURES

The key figures are prepared in accordance with
the guidance of Den Danske Finansanalytiker-
forening on “Recommendation & Key Figures”.
Reference is made to "key Figures and Ratios”
concerning the formula for calculation of
individual key figures.
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RESULTATOPG@RELSE 1. JANUAR - 31. DECEMBER
INCOME STATEMENT 1 JANUARY - 31 DECEMBER

BRUTTOFORTJENESTE.......cciviiiiiiiiiiiiiiiiiiiiieees
GROSS PROFIT

PersonaleomKkoStNiNGEr . .cu.uiiiiiiiiii i i ieiieieeeanaaen
Staff costs

Af- 0g NedsKrivNiNger....covvuiiiiiiiiii e
Depreciation, amortisation and impairment

DRIFTSRESULTAT....ouininiiiiiiiiiiiincceeeeeeeees
OPERATING LOSS

Resultat af kapitalandele i dattervirksomheder.....................
Result of equity investments in group entities

Andre finansielle indtaegter......ccovviiiiiiiiiiiiiiiiiiiiiiiieea,
Other financial income

Andre finansielle omKostninger........cvvviiiiiiiiiiiiiiiiiiiienanen.
Other financial expenses

RESULTAT FOR SKAT ....oiniiiiiiiiiiinicieees
PROFIT BEFORE TAX

Skat af Arets reSULLAL. ... ..vuveie ittt eeeaenens
Tax on profit/loss for the year

ARETS RESULTAT ....uuiiiiieiiiieeeiie et ettt eeei e eeea
PROFIT FOR THE YEAR

FORSLAG TIL RESULTATDISPONERING
PROPOSED DISTRIBUTION OF PROFIT

Foreslaet udbytte for regnskabsaret........cvcvuvvveininininenennnnnn.
Proposed dividend for the year

Henlaeggelser til reserve for nettoopsk. efter indre vaerdis
1011 o [
Allocation to reserve for net revaluation according to equity value

Anvendt af tidligere ars overskud.........covvvriiiiiiiienininnenenenns
Accumulated profit

Note
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2015
tkr.
DKK '000
61.481

-65.229

-427

-4.175

-7.219

3.198

-3.048

-11.244

94

-11.150

170.713

-1.351

-180.512

-11.150

2014
tkr.
DKK '000
85.652

-59.678

-420

25.554

-58

2.934

-1.472

26.958

-6.684

20.274

-58

20.332

20.274
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BALANCE 31. DECEMBER
BALANCE SHEET 31 DECEMBER

AKTIVER
ASSETS

Grunde og bygninger...............

Land and buildings

Andre anlaeg, driftsmateriel og inventar...........ccccvveiien.n.

Other plants, machinery, tools and equipment
Indretning af lejede lokaler

Leasehold improvements

Materielle anlagsaktiver

Tangible fixed assets

Kapitalandele i dattervirksomheder.........ccccoovviiiiiiiiiin...

Equity investments in group enterprises
Tilgodehavender i tilknyttede virksomheder
Receivables from group enterprises

Finansielle anlaegsaktiver

Fixed asset investments

ANLAGSAKTIVER................n.

FIXED ASSETS

Ravarer og hjaelpematerialer
Raw materials and consumables
Varebeholdninger.................

Inventories

Tilgodehavender fra salg og tjenesteydelser...........cccovenen....

Trade receivables

Tilgodehavende hos tilknyttede virksomheder.......................

Receivables from group enterprises
Udskudte skatteaktiver

Provision for deferred tax

Andre tilgodehavender

Other receivables

Tilgodehavende selskabsskat.
Receivables corporation tax

Periodeafgraansningsposter.....ooveiieieiiiiiiriineienierenneenennnes

Prepayments and accrued income
Tilgodehavender..................

Accounts receivable

OMSAETNINGSAKTIVER. ..ot

CURRENT ASSETS

AKTIVER.......cooeviiiiiiininen,

ASSETS
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Note 2015
tkr.

DKK ‘000

19

72

600

5 691

34.347

140.098

6 174.445

175.136

11.096

7 11.096

22.996

43.054

0

1.389

443

8 434

68.316

79.412

254.548

2014
tkr.
DKK '000
117
162
839

1.118

1.853

105.405

107.258

108.376

9.956

9.956

26.680

115.397

28

1.479

0

657

144.241

154.197

262.573
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BALANCE 31. DECEMBER
BALANCE SHEET 31 DECEMBER

PASSIVER
EQUITY AND LIABILITIES

SelSKabsKapital..eeeeueeeereeerereeieereeeeineereieereneerenaeencnnnennns
Share capital

Reserve for nettoopsk. efter indre vaerdis metode.................
Reserve for net revaluation according to equity value

Overfart overskud........ccocoviviiiiiiiiiiiiiiiiiiiiiiiiiniiee,
Retained profit

Forslag til udbytte...ccouviiiiiiiiiiiii e
Proposed dividend

EGENKAPITAL ..ottt it eeriieeeeeennnns
EQUITY

Hensaettelse til udskudt skat........ccoevvviiiiniiiiiiiiiiiiiiiiinann,
Provision for deferred tax

HENSATTE FORPLIGTELSER.........ccooviiiiiiiiiiiiiiiiiiiiiinns
PROVISION FOR LIABILITIES

Modtagne forudbetalinger fra kunder..........cccoovvviiiiiiinnn...
Prepayments received from customers

Leverandgrer af varer og tjenesteydelser.........cccovvvvevnnennnnn.
Trade payables

Geeld til tilknyttede virksomheder.......cccovveiiiiiiiiiiiininnnennn.
Payables to group enterprises

SelSKADSSKAL. .. vt eeiieieiieii i e e e e e e
Corporation tax

Anden Gaeld...ooinniiii i e e e e e e
Other liabilities

Kortfristede geaeldsforpligtelser.........c..ccooviiiiiiiiiiiiiiiinnn,
Current liabilities

GALDSFORPLIGTELSER.....cciiiiiiiiiiiiae,
LIABILITIES

PASSIVER. ..ot
EQUITY AND LIABILITIES

Eventualposter mv.
Contingencies etc.

Note

10
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2015
tkr.
DKK '000
5.000
0
12.724

170.713

188.437

323

323

3.348

10.145

36.351

0

15.944

65.788

65.788

254.548

2014
tkr.

DKK '000
5.000
1.351
193.236

0

199.587

3.935

13.066

26.796

6.481

12.708

62.986

62.986

262.573
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NOTER
NOTES

Personaleomkostninger
Staff costs

Gennemsnitligt antal medarbejdere........cccovvviiiiiiiiiiiinninns

Average number of employees

BN 08 GO et iiiitttteiiiiieeeeeeeenineeeeeeaennneeeeesesnnnsaseennnns

Wages and salaries

(2] 01y (0] 1 1] (S

Pensions

Omkostninger til social sitKring.......ccooeeiiiiiiiiiiiiiiiiiiiiiininn,

Social security costs

Andre personaleomKkostNiNger......covvviiiiiiiiiiiiiiiiiiiiienannen,

Other staff costs

Det samlede vederlag til ledelsen kan specificeres saledes:

Gager, direktion 3.805 t.kr (2.456 t.kr 2014)
Total amount for Executives can be specified as:
Salary, board of directors DKK 3,805 thousand. (DKK 2.456 thousand 2014)

Andre finansielle indtaegter
Other financial income

Tilknyttede virksomheder.........cooiiiiiiiiiiiiiiiiiiiiiiii e,

Group enterprises

Finansielle indtaegter i @vrigt......ccoovviiiiiiiiiiiiiiii e

Other interest income

Andre finansielle omkostninger
Other financial expenses

Tilknyttede virksomheder.........cooiiiiiiiiiiiiiiiiiiiiiii e,

Group enterprises

Finansielle omkostninger i @vrigt.......ccvvviiiiiiiiiiiiinnnenennnns

Other interest expenses

Skat af arets resultat
Tax on profit/loss for the year

Beregnet skat af arets skattepligtige indkomst............c..........

Calculated tax on taxable income of the year

Regulering af udskudt skat........ccevvieiiiiiiiiiiiiiiiiiiiinenennnns

Adjustment of deferred tax

Udenlandsk SKat.......coeeeiiiiiiiiiiiiiiiiiiiiiiiiiieeeeeeeeeeeeeeeaaas

Non-recident tax

2015
tkr.
DKK '000

96

57.331

5.622

250

2.026

65.229

962

2.236

3.198

1.082

1.966

3.048

-445

351
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2014
tkr.
DKK '000

97

52.035

5.258

477

1.908

59.678

1.031

1.903

2,934

360

1.112

1.472

6.572

104

6.684

Note
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NOTER
NOTES

Note
Materielle anlagsaktiver 5

Tangible fixed assets

Grunde og Produktionsanlaeg

bygninger og maskiner
Land and Production plants

buildings  and machinery
Kostpris 1. januar 2015.....cciiieiiiiiiiiiiiiiiiniieereieeeennnenen. 2.949 1.620
Cost 1 January 2015
Kostpris 31. december 2015.........ccoiiiiiiiiiiiiiiiiiiiiiiiaieenen, 2.949 1.620
Cost 31 December 2015
Afskrivninger 1. januar 2015....coiiiiiiiiiiiiiiiiiiiiii e, 2.832 1.620
Amortisation 1 January 2015
Arets afsKrVIINGEr .....uieiiieiii e, 98 0
Depreciation
Afskrivninger 31. december 2015........cccccvvviiiiiiiiiinnnenn., 2,930 1.620
Depreciation 31 December 2015
Regnskabsmaessig vaerdi 31. december 2015...................... 19 0

Carrying amount at 31 December 2015

Andre anlaeg,

driftsmateriel og Indretning af

inventar lejede lokaler
Other plants, Leasehold
machinery, tools improvements
and equipment
Kostpris 1. januar 2015.....cciiieiiiiiiiiiiiiiiinineereieeeennnenen. 3.334 1.436
Cost 1 January 2015
Kostpris 31. december 2015........cciiiiiiiiiiiiiiiiiiiiiieaieenen, 3.334 1.436
Cost 31 December 2015
Afskrivninger 1. januar 2015....coiiiiiiiiiiiiiiiiiiiiiiiii e, 3.172 597
Amortisation 1 January 2015
Arets afsKrVNINGEr ....vuieiiieiii e, 90 239
Depreciation
Afskrivninger 31. december 2015........cccceviviiiiiiiiiiinnnenn., 3.262 836
Depreciation 31 December 2015
Regnskabsmaessig vaerdi 31. december 2015...................... 72 600

Carrying amount at 31 December 2015

Offentlig vurdering af ejendomme er pr. 1.januar 2016 ansat til t.kr. 2.200
Public land assessment at 1 January 2016: DKK 2,200 thousand
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NOTER
NOTES
Note
Finansielle anlaegsaktiver 6
Fixed asset investments
Kapitalandele i Tilgodehavender i
dattervirksomhe tilknyttede
er virksomheder
Equity Receivables from
investments in group enterprises
group enterprises
Kostpris 1. januar 2015, ...ciiiieiiiiiiiiiiiiiiiiniiereieeeennnenen. 500 105.405
Cost 1 January 2015
THGANG oo, 39.713 140.098
Addition
F i T | o« R PP 0 -105.405
Disposal
Kostpris 31. december 2015.........ccoiiiiiiiiiiiiiiiiiiiiiiiaieenen, 40.213 140.098
Cost 31 December 2015
Opskrivninger 1. januar 2015......ciiiiiiiiiiiiiiiiiiieeiieenaaens 1.353 0
Revaluation 1 January 2015
Andel af arets resultat..........coeeeeenieeiiiieiiieeeieieeieeeaeane, -2.839 0
Share of net earnings for the year
Opskrivninger 31. december 2015..........ccocivviiiiiiiiinnnnenn. -1.486 0
Revaluation 31 December 2015
Afskrivninger pa g00dWill......ovvriiniiiiiiiieiiiiiiieieeeeeeaenene, 4.380 0
Amortisation of goodwill
Ned- og afskrivninger 31. december 2015......................... 4.380 0
Write-down and amortisation 31 December 2015
Regnskabsmaessig vaerdi 31. december 2015...................... 34,347 140.098
Carrying amount at 31 December 2015
Kapitalandele i dattervirksomheder T.DKK
Investments in associates
Navn og hjemsted Egenkapital Arets resultat Stemme- og
Company Equity Profit for ejerandel
the year Ownership
Doms Metrology ApS, Glostrup, Denmark.......... 2.778 925 100 %
Odysil Technologies Ltd.,Tel Aviv, Israel......... -51.647 -3.765 100 %
Varebeholdninger 7
Inventories

Varebeholdninger sammensaettes af Ravarer og hjaelpematerialer t.kr.5.916 (2014: t.kr 5.058)

og fremstillede faerdigvarer og handelsvarer t.kr. 5.180 (2014: t.kr. 4.898).
Inventories composed of Raw materials and consumables DKK 5,916 thousand (2014: DKK 5,058 thousand) and
Finished goods and goods for sale DKK 5,180 thousand (2014: DKK 4,898 thousand).
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NOTER
NOTES

Periodeafgransningsposter
Prepayments and accrued income

2015
tkr.

DKK ‘000
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2014 Note
tkr.
DKK ‘000
8

Periodeafgraensningsposter udgeres af forudbetalte omkostninger vedrgrende husleje,

abonnementer og kontingenter.

Prepayments include prepaid expenses relating to rent, subscriptions and membership dues.

Egenkapital
Equity
Selskabs-
kapital
Share capital
Egenkapital 1. januar 2015...... 5.000

Equity 1 January 2015

Forslag til arets
resultatdisponering...............
Proposed distribution of profit

Egenkapital 31. december
2015, i 5.000
Equity 31 December 2015

Selskabskapitalens udvikling de seneste 5 ar
Changes in share capital in the latest 5 years

2015
Saldo primo......ccveveviiiinninnnn 5.000
Balance at 1 January
Saldo ultimo....................... 5.000

Balance at 31 December

Selskabskapital

Share capital

Selskabskapitalen er fordelt saledes:
Share capital:

Reserve for
nettoopsk.
efter indre

veerdis

metode
Reserve for
net
revaluation
according to
equity value

1.351

-1.351

2014
5.000

5.000

Overfort

overskud
Retained
profit

193.236

-180.512

12.724

2013
5.000

5.000

Anparter, 5.000 stk. a nom. 1.000 tKr........cccceviiiiiiieennnnnn..

Forslag til

udbytte
Proposed
dividend

170.713

170.713

2012
5.000

5.000

5.000

5.000

lalt
Total

199.587

-11.150

188.437

2011
5.000

5.000

5.000

5.000
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NOTER
NOTES

Note
Eventualposter mv. 10

Contingencies etc.

Leasingforpligtelser pd operationelle leasingkontrakter

Selskabet har pataget sig de for branchen kutymemaessige kontraktforpligtelser. Garantier for
udferte arbejder andrager normalt en periode pa 1-5 ar.

The company has assumed the contractual obligations that are customary for the industry.
The company's products are usually warranted for a period 1-5 years.

Leje og Leasing forpligtelser
Leje- og leasingforpligtelser omfatter huslejeforpligtelse med ialt t.kr 12.068 i uopsigelige
huslejekontrakter. Endvidere omfattes forpligtelser i operationelle leasingkontrakter pa biler

og IT-udstyr pa ialt t.kr 5.650.

Rent and lease liabilities include a rent obligation totalling DKK 12,068 thousand in interminable rent agreements.
Furthermore the company has liabilities under operating leases for cars and IT equipment, totalling DKK 5,650
thousand.

2015 2014
tkr. tkr.
DKK '000 DKK '000
Leasing ydelser til betaling 2016-2019.......covvviiiiiiiiiinenannnnn 5.650 4.563
Lease payments 2016-2019
= = N 12.068 14.044
Rent

Heeftelse i sambeskatningen

Selskabet er sambeskattet med Danaher Tax Administration ApS som administrationsselskab
og haefter solidarisk med gvrige sambeskattede selskaber for betaling af selskabsskat fra og
med indkomstaret 2013 og senere, samt for kildeskat pa renter, royalties og udbytter, som
forfalder til betaling den 1. juli 2012 eller senere.

Koncernens sambeskattede indkomst pr. 31. december 2015 fremgar af arsrapporten for
Danaher Tax Administration ApS, CVR nummer - 28 31 68 87. Senere andringer i
sambeskatningsindkomsten samt kildeskat pa renter, royalties og udbytter kan medfare at
selskabets forpligtelser gges.

The company is jointly taxed with Danaher Tax Administration ApS, which is the management company
(Administrationsselskab) for the Danish joint taxation. The company is jointly and severally unlimited liable with
the other jointly taxed companies for payment of corporation tax for the income year 2013 and later, and for
withholding tax on interest, royalties and dividends, which are payable on 1 July 2012 or later.

At 31 December 2015, the jointly taxed companies’ net liability to SKAT is disclosed in the annual report for
Danaher Tax Administration ApS, Registration number - 28 31 68 87. Any subsequent assessments of the taxable
income subject to joint taxation or withholding taxes on dividends, interest and royalties may entail that the
Company’s liability will increase.
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