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Ledelsespategning

Statement by management on the annual report

Bestyrelsen og direktionen har dags dato
behandlet og godkendt drsrapporten for 1.
januar - 31. december 2015 for Isbrand
Company A/S.

Arsrapporten afleegges i overensstemmelse
med drsregnskabsloven.

Det er vores opfattelse at arsregnskabet
giver et retvisende billede af selskabets
aktiver, passiver og finansielle stilling pr. 31.
december 2015 samt af resultatet af selska-
bets aktiviteter for regnskabsaret 1. januar -
31. december 2015.

Ledelsesberetningen indeholder efter vores
opfattelse en retvisende redegorelse for de
forhold, beretningen omhandler.

Arsregnskabet er ikke revideret. Ledelsen
erkleerer, at betingelserne herfor er opfyldt.

the board of directors and the executive board
have today considered and adopted the
Annual Report of Isbrand Company A/S for
the financial year 1 January - 31 December
2015.

was prepared in
Danish  Financial

The Annual Report
accordance with the
Statements Act.

It is our opinion that the Financial Statements
give a true and fair view of the company's
assets, liabilities and financial position at 31

December 2015 and of the company's
operations  for the year 1 January - 31
December 2015.

The Management's review contains, in our
opinion a true and fair account of the matters
adressed in the review.

The Annual Repport have not been audited,
the Manangement declare, that the conditions
are met.
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Ledelsespategning

Statement by management on the annual report

Arsrapporten indstilles til generalforsam- We recomment that the Anual Report be
lingens godkendelse. approved at the Annual General Meeting
Kvistgard, den 25. april 2016

Kvistgird, 25 April 2016

Direktion
Executive Board

Martin Jacobsen

Bestyrelse
Supervisory Board

Lars Peter Dannerby Jesper Pertho Christiansen Martin Jacobsen

formand
chairman
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Revisors erklering om opstilling af arsregnskab
Auditor's report on compilation of financial statements

Til kapitalejeren i Isbrand Company A/S

Vi har opstillet arsregnskabet for Isbrand
Company A/S for regnskabsaret 1. januar -
31. december 2015 pa grundlag af selskabets
bogfering og evrige oplysninger, som
ledelsen har tilvejebragt.

Arsregnskabet omfatter anvendt regnskabs-
praksis, resultatopgerelse, balance og noter.

Vi har udfert opgaven i overensstemmelse
med ISRS 4410, Opgaver om opstilling af fi-
nansielle oplysninger.

Vi har anvendt vor faglige ekspertise til at
assistere ledelsen med at udarbejde og
preesentere arsregnskabet i overensstem-
melse med drsregnskabsloven. Vi har over-
holdt relevante bestemmelser i revisorloven
og FSR - danske revisorers Etiske regler for
revisorer, herunder principper vedrgrende
integritet, objektivitet, faglig kompetence og
forngden omhu.

Arsregnskabet samt ngjagtigheden og
fuldsteendigheden af de oplysninger, der er
anvendt til opstillingen af drsregnskabet, er
ledelsens ansvar.

Da en opgave om opstilling af finansielle
oplysninger ikke er en erkleringsopgave
med sikkerhed, er vi ikke forpligtet til at ve-
rificere ngjagtigheden eller fuldsteendighe-
den af de oplysninger, ledelsen har givet os
til brug for at opstille arsregnskabet. Vi
udtrykker derfor ingen revisions- eller
reviewkonklusion om, hvorvidt arsregnska-
bet er udarbejdet i overensstemmelse med
arsregnskabsloven.

To the Shareholder of Isbrand Company A/S

We have compiled the the financial statement
for the financial year 1 January - 31 December
2015 of Isbrand Company A/S based on the
company's bookkeeping and other information
you have provided.

These financial statement comprise summary
of significant accounting policies, income
statement, balance sheet and notes.

We performed this compilation engagement in
accordance with ISRS 4410, Compilation
Engagements.

We have applied our professional expertise to
assist you in the preparation and presentation
of these financial statement in accordance with
the Danish Financial Statements Act. We have
complied with relevant provisions of the
Danish Auditor Regulation and FSR - Danish
Auditors’ code of ethics, including principles of
integrity, objectivity, professional competence
and due care.

These financial statement and the accuracy and
completeness of the information used to
compile them are your responsibility.

Since a compilation engagement is not an
assurance engagement, we are not required to
verify the accuracy or completeness of the
information you provided to us to compile
these financial statement. Accordingly, we do
not express an audit opinion or a review
conclusion on whether these financial
statement are prepared in accordance with the
Danish Financial Statements Act.
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Helsinge, den 25. april 2016
Helsinge, 25 April 2016

Mpgller-Jensen

statsautoriseret revisionsanpartsselskab
CVR-nr. 68 49 78 17

Seren Mgller-Jensen

statsautoriseret revisor
State Authorised Public Accountant
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Selskabsoplysninger

Company details

Selskabet Isbrand Company A/S
The company Bageskovvej 7
3490 Kvistgard

Telefon: 35436800
Tel:

Telefax: 45358004

Fax:

Hjemmeside: www.isbrandcompany.dk
Website:

CVR-nr.: 76347514

Regnskabsdr: 1.januar - 31. december
Financial year: 1 January - 31 December

Stiftet: 8. november 1984
Incorporated:

Hjemsted:  Helsingor
Domicile:

Bestyrelse Lars Peter Dannerby, formand (chairman)
Board of directors Jesper Pertho Christiansen

Martin Jacobsen

Direktion Martin Jacobsen
Executive board

Revisor Magller-Jensen

Auditors statsautoriseret revisionsanpartsselskab
Frederiksborgvej 14, 1.
3200 Helsinge
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Ledelsesberetning
Management's review

Arsrapporten for Isbrand Company A/S for
2015 er aflagt i overensstemmelse med
arsregnskabslovens bestemmelser for virk-
somheder i regnskabsklasse B.

Hovedaktivitet

Hovedaktiviteten er handel med
udenlandske meerkevarer, der afsaettes via
detailhandlen = og som  gave- og
reklameartikler.

Udvikling i aret

Selskabets resultatopgerelse for 2015 udviser
et overskud pa DKK 1.267.822, og selskabets
balance pr. 31. december 2015 udviser en
egenkapital pd DKK 2.467.822.

Begivenheder efter regnskabsarets
afslutning

Der er efter regnskabsarets afslutning ikke
indtruffet begivenheder, som vaesentligt vil
kunne pévirke selskabets finansielle stilling.

The Annual Report of Isbrand Company A/S
for 2015 has been prepared in accordance with
the provisions of the Danish Financial
Statements Act applying to enterprises of repor-
ting class B .

Main activity

The main activity is trade with foreign recog-
nized trademarks to be sold through retail
trading and as gift and marketing articles.

Development in the year

The income statement of the company's for
2015 shows a profit of DKK 1,267,822, and at 31
December 2015 the balance sheet of the
company's shows equity of DKK 2,467,822.

Subsequent events

No events materially affecting the assessment
of the Annual Report have occurred after the
balance sheet date.
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Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Isbrand Company A/S er
aflagt i overensstemmelse med
arsregnskabslovens bestemmelser for virk-
somheder i regnskabsklasse B.

Den anvendte regnskabspraksis er ueendret i
forhold til sidste &r.

Arsrapporten er aflagt i DKK.
Generelt om indregning og maling

I resultatopgerelsen indregnes indtegter i
takt med, at de indtjenes, herudover indreg-
nes veerdireguleringer af finansielle aktiver
og forpligtelser. I resultatopgerelsen indreg-
nes ligeledes alle omkostninger, herunder
afskrivninger og nedskrivninger.

Aktiver indregnes i balancen, ndr det er
sandsynligt, at fremtidige ekonomiske for-
dele vil tilflyde selskabet, og aktivets veerdi
kan madles palideligt.

Forpligtelser indregnes i balancen, nar det er
sandsynligt, at fremtidige ekonomiske for-
dele vil fragd selskabet, og forpligtelsens
veerdi kan males palideligt.

Ved forste indregning males aktiver og for-
pligtelser til kostpris. Efterfelgende males
aktiver og forpligtelser som beskrevet for
hver enkelt regnskabspost nedenfor.

Visse finansielle aktiver og forpligtelser ma-
les til amortiseret kostpris, hvorved der ind-
regnes en konstant effektiv rente over lgbeti-
den. Amortiseret kostpris opgeres som op-
rindelig kostpris med fradrag af eventuelle
afdrag samt tilleg/fradrag af den akkumu-
lerede amortisering af forskellen mellem
kostpris og nominelt belgb.

The annual report of Isbrand Company A/S
has been prepared in accordance with the pro-
visions of the Danish Financial Statements Act
applying to enterprises of reporting class B

The accounting policies applied are consistent
with those applies last year.

The annual report is presented in DKK.
Basis of recognition and measurement

Income is recognised in the income statement
as earned, including value adjustments of
financial assets and liabilities. All expenses,
including amortisation, depreciation and
impairment losses, are also recognised in the
income statement.

Assets are recognised in the balance sheet
when it is probable that future economic
benefits will flow to the company's and the
value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet
when it is probable that future economic
benefits will flow from the company's and the
value of the liability can be measured reliably.

On initial recognition, assets and liabilities are
measured at cost. On subsequent recognition,
assets and liabilities are measured as described
below for each individual accounting item.

Certain financial assets and liabilities are
measured at amortised cost using the effective
interest method. Amortised cost is calculated as
the historic cost less any instalments and
plus/less the accumulated amortisation of the
difference between the cost and the nominal
amount.
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Anvendt regnskabspraksis
Accounting policies

Ved indregning og maling tages hensyn til
forudsigelige tab og risici, der fremkommer,
inden arsrapporten afleegges, og som be- el-
ler afkreefter forhold, der eksisterede pa ba-
lancedagen.

Nettoomsatning

Indtegter ved salg af handelsvarer og
feerdigvarer indregnes i resultatopgerelsen,
hvis risikoovergang, normalt ved levering til
kober, har fundet sted, og hvis indtegten

kan opgeres palideligt og forventes
modtaget.

Omkostninger til rdvarer og
hjelpematerialer

Ombkostninger til ravarer og

hjeelpematerialer indeholder det forbrug af
ravarer og hjeelpematerialer, der er anvendt
for at opna arets nettoomseetning.

Andre driftsindtegter

Andpre driftsindteegter indeholder regnskabs-
poster af sekundeer karakter i forhold til virk-
somhedens aktivitet, herunder fortjeneste
ved salg af immaterielle og materielle an-
leegsaktiver.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter om-
kostninger til distribution, salg, reklame, ad-
ministration, lokaler, tab pa debitorer, opera-
tionelle leasingomkostninger mv.

On recognition and measurement, allowance is
made for predictable losses and risks which
occur before the annual report is presented and
which confirm or invalidate matters existing at
the balance sheet date.

Revenue

Revenue from the sale of goods for resale and fi-
nished goods is recognised in the income
statement, provided that the transfer of risk,
usually on delivery to the buyer, has taken
place and that the income can be measured
reliably and is expected to be received.

Raw materials and consumables

Raw materials and consumables include the
raw materials and consumables wused in
generating the year’s revenue.

Other operating income

Other operating income comprises items of a
secondary nature relative to the company's
activities, including gains on the sale of
intangible assets and property, plant and
equipment.

Other external expenses

Other external expenses include expenses rela-
ted to distribution, sale, advertising, administra-
tion, premises, bad debts, payments under ope-
rating leases, etc.
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Accounting policies

Personaleomkostninger

Personaleomkostninger omfatter len og
gager, inklusive feriepenge og pensioner
samt andre omkostninger til social sikring
m.v..

Af- og nedskrivninger

Af- og nedskrivninger indeholder &rets af-
og nedskrivninger af immaterielle og
materielle anleegsaktiver.

Finansielle indtaegter og omkostninger

Finansielle indtegter og omkostninger ind-
eholder renter, valutakursreguleringer m.v.
samt tilleg og godtgerelser under
acontoskatteordningen m.v

Skat af arets resultat

Virksomheden er omfattet af de danske reg-
ler om tvungen sambeskatning af koncer-
nens danske dattervirksomheder. Datter-
virksomheder indgar i sambeskatningen fra
det tidspunkt, hvor de indgdr i
konsolideringen i koncernregnskabet og
frem til det tidspunkt, hvor de udgar fra
konsolideringen.

Den aktuelle danske selskabsskat fordeles
ved afregning af sambeskatningsbidrag mel-
lem de sambeskattede virksomheder i
forhold til disses skattepligtige indkomster. I
tilknytning hertil modtager virksomheder
med skattemeessigt underskud
sambeskatningsbidrag fra virksomheder,
der har kunnet anvende dette underskud til
nedseettelse af eget skattemeessigt overskud.

Staff costs

Staff costs include wages and costs to the staff.

Amortisation, depreciation and impairment
losses

Amortisation, depreciation and impairment
losses comprise the year's amortisation,
depreciation and impairment of intangible
assets and property, plant and equipment.

Financial income and expenses

Financial income and expenses include inte-
rest, unrealised exchange adjustments etc..

Tax on profit/loss for the year

The company is subject to the Danish rules on
compulsory joint taxation of the group's Danish
subsidiaries. Subsidiaries participate in the
joint taxation arrangement from the time when
they are included in the consolidated financial
statements and until the time when they
withdraw from the consolidation.

On payment of joint taxation contributions, the
current Danish income tax is allocated between
the jointly taxed entities in proportion to their
taxable income. Entities with tax losses receive
joint taxation contributions from entities that
have been able to use tax losses to reduce their
own taxable profits..
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Anvendt regnskabspraksis
Accounting policies

Arets skat, der bestar af arets aktuelle sel-
skabsskat og eendring i udskudt skat - her-
under som fplge af eendring i skattesats -
indregnes i resultatopgerelsen med den del,
der kan henfores arets resultat, og direkte i
egenkapitalen med den del, der kan
henferes  til  posteringer  direkte i
egenkapitalen.

Materielle anlaegsaktiver

Materielle anleegsaktiver males til kostpris
med fradrag af akkumulerede af- og ned-
skrivninger.

Afskrivningsgrundlaget er kostpris med
fradrag af forventet restveerdi efter afsluttet
brugstid.

Kostpris omfatter anskaffelsesprisen og
omkostninger direkte tilknyttet anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til
brug.

Kostprisen pa et samlet aktiv opdeles i
separate bestanddele, der afskrives hver for
sig, hvis brugstiden pd de enkelte
bestanddele er forskellig.

Der foretages linezere afskrivninger over den
forventede brugstid, baseret pa felgende
vurdering af  aktivernes  forventede
brugstider:

Andre anleeg, driftsmateriel og inventar

Other fixtures and fittings, tools and equipment 3-5

Aktiver med en kostpris pa under DKK
12.800 omkostningsferes i anskaffelsesaret.

Tax for the year, which comprises the current
tax charge for the year and changes in the
deferred tax charge, including changes arising
from changes in tax rates, is recognised in the
income statement as regards the portion that
relates to entries directly in equity.

Tangible assets

Items of Tangible assets are measured at cost
less accumulated depreciation and impairment
losses.

The depreciable amount is cost less the
expected residual value at the end of the useful
life.

Cost comprises the purchase price and any
costs directly attributable to the acquisition
until the date when the asset is available for
use.

Where individual parts of an item of property,
plant and equipment have different useful
lives, the cost is divided into separate parts,
which are depreciated separately.

Depreciation is provided on a straight-line
basis over the expected useful life of the asset
based on the following expected useful lives:

Brugstid
Useful life
3-5 ar
years

Assets costing less than DKK 12,800 are
expensed in the year of acquisition.

10
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Anvendt regnskabspraksis

Accounting policies

Fortjeneste  eller tab  indregnes i
resultatopgerelsen under andre
driftsindtegter henholdsvis andre
driftsomkostninger.

Varebeholdninger

Varebeholdninger madles til kostpris efter
FIFO-metoden. Er nettorealisationsveaerdien
lavere end kostprisen, nedskrives til denne
lavere veerdi.

Nettorealisationsveerdien for
varebeholdninger opgeres som salgssum
med fradrag af feerdiggerelsesomkostninger
og omkostninger, der afholdes for at effektu-
ere salget, og fastsettes under hensyntagen
til omseettelighed, ukurans og udvikling i
forventet salgspris.

Tilgodehavender

Tilgodehavender madles til amortiseret kost-
pris.

Periodeafgraensningsposter

Periodeafgreensningsposter, indregnet un-
der omsetningsaktiver, omfatter afholdte
omkostninger vedrerende efterfolgende
regnskabsar.

Egenkapital
Udbytte

Foresldet udbytte vises som en seerskilt post
under egenkapitalen. Udbytte indregnes
som en forpligtelse pa tidspunktet for vedta-
gelse pa generalforsamlingen.

Gains or losses are recognised in the income
statement as other operating income or other
operating expenses, respectively.

Stocks

Stocks are measured at using FIFO method.
Where the net realisable value is lower than the
cost, inventories are carried at this lower value.

The net realisable value of stocks is determined
as the selling price less costs of completion and
costs incurred to effect the sale, taking into

account marketability, obsolescence and
developments in the expected selling price.
Receivables

Receivables are measured at amortised cost.
Prepayments

Prepayments  comprise  costs  incurred

concerning subsequent financial years.

Equity
Dividend

Proposed dividends are disclosed as a separate
item under equity. Dividends are recognised as
a liability at the date of declaration by the
annual general meeting.

11
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Anvendt regnskabspraksis
Accounting policies

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehaven-
de aktuel skat indregnes i balancen som be-
regnet skat af arets skattepligtige indkomst,
reguleret for skat af tidligere ars skattepligti-
ge indkomster og for betalte acontoskatter.

Skyldige og tilgodehavende
sambeskatningsbidrag indregnes i balancen
som '"Tilgodehavende selskabsskat" eller
"Skyldig selskabsskat".

Udskudt skat madles efter den balanceorien-
terede geeldsmetode af alle midlertidige for-
skelle mellem regnskabsmeessig og skatte-
meessig veerdi af aktiver og forpligtelser.

Udskudt skat males pa grundlag af de skat-
teregler og skattesatser, der med balanceda-
gens lovgivning vil veere geeldende, nar den
udskudte skat forventes udlest som aktuel
skat.

Gealdsforpligtelser

Geeldsforpligtelser =~ males  til  netto-

realisationsveerdi.
Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes
ved forste indregning til transaktionsdagens
kurs. Valutakursdifferencer, der opstar
mellem transaktionsdagens kurs og kursen
pa betalingsdagen, indregnes i
resultatopgerelsen som en finansiel post.

Income tax and deffered tax

Current tax liabilities and current tax
receivables are recognised in the balance sheet
as the estimated tax on the taxable income for
the year, adjusted for tax on the taxable income
for previous years and tax paid on account.

Joint taxation contributions payable and
receivable are recognised in the balance sheet
as income tax receivable or income tax payable,
respectively.

Deferred tax is measured according to the
liability method on all temporary differences
between the carrying amount and the tax base
of assets and liabilities.

Deferred tax is measured on the basis of the
taxation rules and taxation rates applicable at
the balance sheet date when the deferred tax is
expected to crystallise as current tax.

Liabilities

Other debts are measured at net realisable
value.

Foreign currency translation

On initial recognition, foreign currency
transactions are translated applying the
exchange rate at the transaction date. Foreign-
exchange differences arising between the
exchange rates at the transaction date and at
the date of payment are recognised in the
income statement as financial income or
financial expenses.

12
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Resultatopgerelse 1. januar - 31. december

Income statement 1 January - 31 December

Bruttofortjeneste
Gross profit

Personaleomkostninger

Staff costs

Resultat for af- og nedskrivninger

Earnings before interest, tax, depreciation and amortisation

Af- og nedskrivninger af immaterielle og materielle

anleegsaktiver
Depreciation, amortisation and impairment of intangible assets and
property, plant and equipment

Resultat for finansielle poster
Profit/loss before financial income and expenses

Finansielle indteegter
Financial income

Finansielle omkostninger
Financial costs

Resultat for skat
Profit/loss before tax

Skat af arets resultat
Tax on profit/loss for the year

Arets resultat
Net profit/loss for the year

Forslag til resultatdisponering
Proposed distribution of profit

Foresldet udbytte
Proposed dividend for the year
Til overfort resultat
Retained earnings

Note 2015 2014
DKK DKK

3.175.503 3.019.806

1 -1.335.705 -1.530.829

1.839.798 1.488.977

-32.708 -111.248

1.807.090 1.377.729

8.634 0

-153.713 -140.355

1.662.011 1.237.374

2 -394.189 -202.197

1.267.822 1.035.177

967.822 1.335.177

300.000 -300.000

1.267.822 1.035.177

13



Isbrand Company A/S
Arsrapport for 2015

Balance 31. december
Balance sheet at 31 December

Aktiver

Assets

Andre anleeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Materielle anlaegsaktiver
Tangible assets

Anlaegsaktiver i alt

Fixed assets total

Feerdigvarer og handelsvarer
Finished goods and goods for resale

Varebeholdninger
Stocks

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Tilgodehavender hos tilknyttede virksomheder
Receivables from subsidiaries

Periodeafgreensningsposter
Prepayments

Tilgodehavender

Receivables

Likvide beholdninger
Cash at bank and in hand

Omsetningsaktiver i alt

Current assets total

Aktiver i alt
Assets total

Note 2015 2014
DKK DKK
5.000 73.818
3 5.000 73.818
5.000 73.818
1.862.292 1.402.182
1.862.292 1.402.182
1.025.260 1.082.611
109.205 8.650
0 12.000
1.134.465 1.103.261
1.003.663 1.390.582
4.000.420 3.896.025
4.005.420 3.969.843

14
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Balance 31. december
Balance sheet at 31 December

Passiver
Liabilities and equity

Selskabskapital

Share capital

Overfort resultat

Retained earnings

Foresldet udbytte for regnskabsaret
Proposed dividend for the year

Egenkapital
Equity total
Leveranderer af varer og tjenesteydelser

Trade payables
Selskabsskat

Corporation tax

Anden geeld
Other payables

Kortfristede gaeldsforpligtelser
Short-term debt

Gealdsforpligtelser i alt
Debt total

Passiver i alt

Liabilities and equity total

Leje og leasingforpligtelser
Rental agreements and lease commitments

Eventualposter mv.
Contingencies, etc.

Neertstdende parter og ejerforhold
Related parties and ownership

Note 2015 2014
DKK DKK
500.000 500.000
1.000.000 700.000
967.822 1.335.177
4 2.467.822 2.535.177
601.627 769.593
394.189 50.847
541.782 614.226
1.537.598 1.434.666
1.537.598 1.434.666
4.005.420 3.969.843
5
6
7
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Noter til arsrapporten
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1 Personaleomkostninger
Staff costs

Lonninger
Wages and salaries

Pensioner

Pensions

Andre omkostninger til social sikring
Other social security costs

Andre personaleomkostninger
Other staff costs

2 Skat af arets resultat
Tax on profit/loss for the year

Arets aktuelle skat
Current tax for the year

Regulering af skat vedrerende tidligere ar
Adjustment of tax concerning previous years

2015 2014
DKK DKK
1.207.116 1.407.531
87.588 73.559
30.080 30.825
10.921 18.914
1.335.705 1.530.829
394.189 210.847
0 -8.650
394.189 202.197
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Noter til arsrapporten
Notes to the Annual Report

3 Materielle anlegsaktiver
Tangible assets

Andre anleeg,

driftsmateriel
og inventar
Other fixtures
and fittings,
tools and
equipment
Kostpris primo 716.508
Cost at the beginning
Afgang i drets lob -50.000
Disposals for the year
Kostpris ultimo 666.508
Cost at the end
Opskrivninger primo 0
Revaluations at the beginning
Opskrivninger ultimo 0
Revaluations at the end
Af- og nedskrivninger primo 642.690
Impairment losses and depreciation at the beginning
Arets afskrivninger 32.708
Depreciation for the year
Tilbageforte ned- og afskrivninger pa afheendede aktiver -13.890
Reversal of impairment and depreciation of sold assets
Af- og nedskrivninger ultimo 661.508
Impairment losses and depreciation at the end
Regnskabsmaessig vaerdi ultimo 5.000

Carrying amount at the end
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Noter til arsrapporten
Notes to the Annual Report

4

Egenkapital
Equity
Foreslaet ud-
Selskabs- Overfort  bytte for regn-
kapital resultat skabsaret Lalt
Share capital Retained Proposed Total
earnings dividend for the
year
Egenkapital primo 500.000 700.000 1.335.177 2.535.177
Equity at the beginning
Betalt ordineert udbytte 0 0 -1.335.177 -1.335.177
Ordinary dividend paid
Arets resultat 0 300.000 967.822 1.267.822
Net profit/loss for the year
Egenkapital ultimo 500.000 1.000.000 967.822 2.467.822
Equity at the end

Selskabskapitalen bestar af 500 aktier a nominelt DKK 1.000. Ingen aktier er tillagt seerlige

rettigheder.

The share capital consists of 500 shares of a nominal value of DKK 1,000. No shares carry any special

rights.

Der har ikke veeret eendringer i selskabskapitalen i de seneste 5 ar.
There have been no changes in the share capital during the last 5 years.

Leje og leasingforpligtelser

Rental agreements and lease commitments

Leasingforpligtelser fra operationel leasing.
Samlede fremtidige leasingydelser:

Operating lease commitments.

Total future lease payments:

Inden for et &r
Within 1 year

Mellem 1 og 5 ar

Between 1 and 5 years

Huslejeforpligtelser, uopsigelighedsperiode 6 mdr.

Lease obligations, period of non-terminability 12 months

2015 2014
DKK DKK
26.000 52.500
0 26.000
26.000 78.500
48.000 72.000
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6

Eventualposter mv.
Contingencies, etc.

Selskabet er sambeskattet med ovrige danske tilknyttede virksomheder, og heefter solidarisk
med disse selskaber for betaling af selskabsskat og kildeskat pa udbytter, renter og royalties.

The Company is jointly taxed with its group companies, and is jointly and severally liable with the other jointly
taxed entities for the payment of income taxes, withholding taxes on dividends, interest and royalties.

Neartstiende parter og ejerforhold
Related parties and ownership

Folgende kapitalejer er noteret i selskabets ejerbog som ejende minimum 5% af stemmerne
eller minimum 5% af selskabskapitalen:

According to the company's register of shareholders, the following shareholders hold a minimumn of
5% of the voting rights or a minimum of 5% of the share capital:

Grusgraven Holding ApS, DK - 2880 Bagsveerd
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