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Ledelsespategning
Statement by the Board of Dwreclors and the Executive Board

Bestyrelse og direktion har dags dato behand-
let og godkendt arsrapporten for regnskabsaret
1. januar - 31. december 2015 for Littelfuse
Selco A/S.

Arsrapporten aflagges i overensstemmelse
med arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december
2015 samt af resultatet af selskabets aktivite-
ter for regnskabsaret 1. januar - 31. december
2015.

Det er endvidere vores opfatlelse, at
ledelsesberetningen indeholder en retvisende
redegorelse for de forhold, beretningen
omhandler.

Arsrapporten indstilles til
generalflorsamlingens godkendelse.

Raskilde, den 31. maj 2016
Roskllda. 31 May 2016
Direktion:/Exccutive Board:

Roger Désire van Hal

Bestyrelse/Board of Directors:

ing Staffofd
farmandschairman

Roger Désiré van Hal

Littelfuse Selca A/S

Arsrapporl 2015
Acnudl raport 2015

The Board of Directors and the Executive
Board have today discussed and approved the
annual report of Littelfuse Selco A/S for the
financial year 1 January - 31 December 2015.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the Company's financial
position at 31 December 2015 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2015,

Further, in our opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

We recommend that the annual report be
approved at the annuat general meeting.

Hbhs.Ulrich/Schonfelder



Den uafhaengige revisors erklaeringer
Independent auditors’ report

Til kapitalejerne i Littelfuse Selco A/S

Pategning pa arsregnskabet

Vi har revideret arsregnskabet far Littelfuse
Selco A/S for regnskabséaret 1. januar - 31.
december 2015, der omfatter resultatopgarel-
se, balance og noter, herunder anvendt regn-
skabspraksis, Arsregnskabet udarbejdes efter
arsregnskabsloven.

Ledelsens ansvar for drsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
averensstemmelse mead arsregnskabsloven.
Ledelsen har endvidere ansvaret for den inter-
ne kontrol, som ledelsen anser nodvendig for

at udarbejde et drsregnskab uden veesentlig fejl-
information, uanset om denne skyldes
besvigelser eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om
arsregnskabet pa grundlag af vores revision. Vi
har udfort revisionen i overensstemmelse med
internationale standarder om revision og
yderligere krav ifolge dansk revisorlovgivning.
Dette kreever, at vi overhalder etiske krav samt
planlaegger og udferer revisionen for at opna
hej grad af sikkerhed for, om arsregnskabet er
uden vaesentlig fejlinformation.

En revision omfatter udfarelse af
revisionshandlinger for at opna revisionsbevis
for belob og oplysninger i 4rsregnskabet. De
valgte revisionshandlinger afhanger af
revisors vurdering, herunder vurderingen af
risici for vaesentlig fejlinformation i arsregnska-
bet, uanset om denne skyldes besvigelser eller
fejl. Ved risikovurderingen overvejer revisor
intern kontrol, der er relevant for
virksomhedens udarbejdelse af et drsregnskab,
der giver et retvisende billede. Formalet
hermed er at udforme revisionshandlinger. der
er passende efter omstandighederne, men
ikke at udtrykke en konklusion om
effektiviteten af virksomhedens interne
kontrol. En revision omfatter endvidere vurde-
ring af, om ledelsens valg af regnskabspraksis
er passende, om |edelsens regnskabsmaessige
skan er rimelige samt den samlede praesenta-
tion af arsregnskabet.
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To the shareholders of Littelfuse Selca A/S

Independent auditars’ report on the financial
statements

We have audited the financial statements of
Littelfuse Selco A/S for the financial year 1
January - 31 December 2015, which comprise
an income statement, balance sheet and notes,
including a summary of significant accounting
policies. The financial statements are prepared
in accordance with the Danish Financial
Statements Act.

Management's responsibility for the financial
statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such Internal control
that Management determines is necessary to
enable the preparation of financial statements
that are free from material misstatement,
whether due to fraud or error.

Auditors' responsibility

Our responsibility is to express an opinion on
the financial statements based on our audit.
We conducted our audit in accordance with
International Standards on Auditing and
additional requirements under Danish audit
regulations. This requires that we comply with
ethical requirements and plan and perform the
audit to obtain reasonable assurance as to
whether the financial statements are free from
material misstatement.

An audit involves performing procedures to
obtain audit evidence about the amounts and
disclosures in the financial statements. The
procedures selected depend on the auditors'
judgement, including the assessment of the
risks of material misstalement of the financial
statements, whether due to fraud or error. In
making those risk assessments, the auditors
consider internal control relevant to the
Company’s preparation of financial statements
that give a true and fair view in order to design
audit procedures that are appropriate in the
circumstances, but not for the purpose af
expressing an opinion on the effectiveness of
the Company's internal control. An audit also
includes evaluating the appropriateness of
accounting policies used and the
reasonableness of accounting estimates made
by Management, as well as evaluating the
overall presentation of the financial
statements,



Den uafhaengige revisors erklaringer
Independent auditors' report

Det er vores opfattelse, at det opnaede
revisionsbevis er tilstrazkkeligt ag egnet som
grundlag for vores konklusion,

Revisionen har ikke givet anledning til
forbehold.

Konkiusion

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver,
passiver og finansielle stilling pr. 31. december
2015 samt af resultatet af selskabets
aktiviteter for regnskabsaret T, januar - 31.
december 2015 | overensstemmelse med ars-
regnskabslaven.

Udtalelse om ledelsesberetningen

Vi har i henhold til arsregnskabsloven
gennemiast ledelsesberetningen. Vi har Ikke
foretaget yderligere handlinger i tillzeg tit den
udferte revision af arsregnskabet. Det er pa
denne baggrund vores opfattelse, at oplys-
ningerne i ledelsesberetningen er i
overensstemmelse med arsregnskabet,

Kebenhavn, den 31. maj 2016
Copenhogen, 31 May 2016

ERNST & YOUNG

Godkendt Ravisionspartnerselskab
CVR-nr. 30 7002 28

/?'n.' bl -f-; -

Robert Christensen

statsaut. revisor
state nuthorised public accountant
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We believe that the audit evidence we have
obtained is sufficient and appropriate to
provide a basis for our opinion.

Our audit has not resulted in any qualification.

Opinion

In our opinion, the financial statements give a
true and fair view of the Company's financial
position at 31 December 2015 and of the
results of its operations for the financial year 1
January - 31 December 2015 in accordance
with the Danish Financial Statements Act,

Statement on the Management's review

Pursuant to the Danish Financial Statements
Act, we have read the Management's review.
We have not performed any other procedures
in addition to the audit of the financial
statements, On this basis, it is our opinion that
the information provided in the Management's
review is consistent with the financial
statements.



Ledelsesberetning

Manogement's review

Oplysninger om selskabet
Company details
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Littelfuse Selco A/S
Betonvej 10,113, 4000 Roskilde

75821913
Roskilde
1. januar - 371. decembers sanuary - 31 Dacember

www.littelfuse.com/selco

Ryan King Stafford, formand/cnairman
Roger Dasiré van Hal
Hans-Ulrich Schonfelder

Roger Deésiré van Hal

Ernst & Young Godkendt Revisionspartnerselskab

Osvald Helmuths Vej 4, P O Box 250, 2000 Frederiksberg,
Denmark

Nordea



Ledelsesberetning
Managemenl's revicy

Beretning
Operating review

Virksomhedens veesentligste aktiviteter

Selskabets hovedaktivitet bestar i udvikling,
produktion og salg af produkter til styring,
beskyttelse og overvagning af motorer,
generatorer mv. til kraftvaerker samt
vindmalle- og skibsindustrien.

Udvikling i aktiviteter og ekonomiske forhold

Virksomhedens resultatopgerelse for 2015 ud-
viser et overskud pa 1.242.783 kr. mod
1.719.467 Kr. sidste 4r, og virksomhedens
balance pr. 31. december 2015 udviser en
negativ egenkapital pa -2.766.008 kr.

Begivenheder efter balancedagen

Selskabet har d. 19. februar 2016 valgt at
frasaelge produktgruppen, marine produkter til
kostpris, hvor den faktiske overflytning af
produkterne er sket pr. S. marts 2016.

Littelfuse Selco A/S
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The Company's business review

The Company's main activities are
development, production and sale of products
far the control, protection and monitaring of
engines, generators, etc. for power plants,
wind power, and the shipping industry.

Financial review

The income statement for 2015 shows a profit
of DKK 1,242,783 against a profit of DKK
1,719,467 last year, and the balance sheet at
31 December 2015 shows a negative equity of
DKK 2,766,008.

Post balance sheet events

As of 19 February 2016 the company have
sold their productgroup Marine products to
cost and the actual transfer of the goods have
been proceeded as of 9 March 2016.



Arsregnskab 1. januar - 31. december
Fimancial statements for the period 1 Januory - 31 December

Resultatopgerelse

Income statement

Note

Note  DKKK
Bruttofortjeneste

Gross prolit

Persanaleomkastninger

Statf costs

Af- og nedskrivninger af immaterielle og materielle
anlaegsaktiver

Amortisation/dapreciation and impairment of intangible asscts and praperty,
plant and equipment

Resultat af primaer drift

Operating profit

Indtagter af kapitalandele i tilknyttede virksomheder

Income from investments in group antities

Finansielle indtegter

Financial ncome

Finansielle omkostninger

Financial exgonses

Resultat for skat

Profit beforo tax

Skat af arets resultat

Tax for the year

Arets resultat

Profit for the year

Forslag til resultatdisponering
Praposed profit appropriaticn
Overfort resuitat

Retained earnings

Littelfuse Selca A/S
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2015 2014
15.643.922  16.377.455
A11.213.277  -11.242.425

-415.468 -898.287
4.015.177 4.236.743
0 543.528

26.988 63.744
-2,229.843 -2.483.529
1.812.322 2.360.486
-569.539 -641.019
1.242.783 1.719.467
1.242.783 1.719.467
1.242,783 1.719.467




Arsregnskab 1. januar - 31. december
Finoncial statements (or the perigd 1 January - 31 December

Balance
Balance sheet

Note

Naie  DKK
AKTIVER
ASSETS

Anlzgsaktiver
Non-current assels
7 Immatericlle anleegsaktiver
Intangible assets
Feerdiggjorte udviklingsprojekter
Complated development projects
Erhvervede immaterielle anlaagsaktiver
Acquired mtangible assots

8 Materlelle anlagsaktiver
Proparty, plant and equipment
Andre anlaeg, driftsmateriel og inventar
Other fixtures and fittings. tools ond cquipment
Indretning af lejede lokaler
Leascheld impravements

Anleegsaktiver i alt
Tatal non-current assets

Omsatningsaktiver

Current assets

Varebeholdninger

Inventories

Ravarer og hjezlpematerialer

Raw materials and consumablos

Fremstillede faerdigvarer og handelsvarer
Finishad goods and goods for resale

Tilgadehavender
Receivables

Tilgodehavender fra saig og tjenesteydelser

Trada recelvables

Tilgodehavender hos tilknyttede virksomheder

Receivables from group entities
Udskudte skatteaktiver
Dalerred Lax assets
Tilgodehavende selskabsskat
[ncome Laxes receivable

Andre tilgodehavender

Other receivables
Periodeafgraensningsposter
Deferred income

Likvide beholdninger
Cash

Omsztningsaktiver i alt
Total current asscts

AKTIVER I ALT
TOTAL ASSETS

Liteelfuse Selco A/S
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2015 2014

0 327.904

0 0

0 327.904

202.135 275.027
0 0
202.135 275.027
202.135 602.931
3.953.949 4.019.782
1.738.471 2.327.106
5.692.420 6.346.888
5.351 4,080.914
2.940.205 o]
212,131 126.791
116.786 210.419
700.000 927.266
20.326 127.098
3.994.799 5.472.488
4.805.874 3.B00.769
14.493.093 15.620.145
14,695,228 16.223.076




Arsregnskab 1. januar - 31. december
Financwl stntements for the peried 1 January - 31 December

Balance
Balance sheet

Note
Note  DKK

PASSIVER
EQUITY AND LIABILITIES
Egenkapital
Equity

9 Selskabskapital
Shara capital
Qverfort resultat
Retained carnings
Egenkapital i alt
Total equity

Geeldsforpligtelser

Liabilities other thon provisions

Kortfristede galdsforpligtelser

Current ligbilities other than provisions
Leverandarer af varer og tjenesteydelser
Trade payables

Geeld til tilknyttede virksomheder

Payables to group entities

Anden gaald

Other payables

Geeldsforpligtelser i alt
Tatal liabilities other than provisions

PASSIVER I ALT
TOTAL EQUITY AND LIABILITIES

1 Anvendt regnskabspraksis
Accounting palicies
2 Veesentlige usikkerheder vedrarende fortsat drift
Material uncertainties regarding going cancern
10 Kantraktlige forpligtelser og eventualposter m.v.
Contractual abligations and contingencies. ete
11 Nartstdende parter
Related parties

Littelfuse Setco A/S
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2015 2014
800.000 800.000
-3.566.008 -4.808.791
-2.766.008 -4.008.791
519.898 1.353.141
14.012.517 17.146.200
2.928.821 1.732.526
17.461.236 20.231.867
17.461.236 20.231.867
14,695,228 16.223.076




Arsregnskab 1. januar - 31. december
Financial statements far tha period 1 January - 31 December

Noter
Notes Lo the financial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Littelfuse Selco A/S for 2015
er aflagt i overensstemmelse med arsregn-
skabslovens bestemmelser far klasse B-virk-
somheder.

Arsregnskabet er aflagt efter samme
regnskabspraksis som sidste ar.

Resultatopgerelsen

Nettoomsztning

Indtaegter fra salg af handelsvarer og
faerdigvarer indregnes i nettoomsaztning pa
tidspunktet for levering og risikoens overgang,
safremt indtaegten kan opgeres palideligt og
forventes modtaget.

Nettoomsatning males til dagsveardien af det
aftalte vederlag ekskl. moms og afgifter opkra-
vet pa vegne af tredjepart. Alle former for af-
givne rabatter indregnes i nettoomsaetningen.

Bruttofortjeneste

Posterne nettoomsaetning, vareforbrug, andre
eksterne omkostninger og andre
driftsindtzegter er med henvisning til
arsregnskabslovens § 32 sammendraget til en
regnskabspost benaevnt bruttofortjeneste.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter
omkostninger vedrarende virksomhedens
primeere aktivitet, der er afholdti arets leb,
herunder omkostninger til distribution, salg,
reklame, administration, lokaler, tab p4 de-
bitorer, ydelser pa operationelle leasingkon-
trakter m.v.

Littelfuse Selco A/S
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The annual report of Littelfuse Selco A/S for
2015 has been presented in accordance with
the provisions of the Danish Financial
Statements Act as regards reporting class B
enterprises.

The accounting policies applied by the
Company are consistent with those of last
year.

Income statement

Revenue

income from the sale of goods held for sale
and finished goods is recognised in revenue at
the time of delivery and when the risk passes
to the buyer, provided that the income can be
calculated reliably and is expected to be
received.

Revenue is measured at fair value of the
agreed consideration, excluding VAT and taxes
charged on behalf of third parties. All
discounts and rebates granted are recognised
in revenue.

Gross profit

With reference to section 32 of the Danish
Financial Statements Act, the items ‘Revenue’.
‘Cost of sale’, 'Other external expenses' and
‘Other operating income' are consolidated into
one item designated "Gross profit’.

Other external expenses

Other external expenses include the year's
expenses relating to the entity’s core
activities, including expenses relating to
distribution, sale, advertising, administration,
premises, bad debts, payments under
operating leases, etc.

10



Arsregnskab 1. januar - 31. december
Financial statements lor the peried 1 January - 31 December

Noter
Noles to the linancial statements

Anvendt regnskabspraksis (fortsat)
Accaunting policies {continued)

Af- og nedskrivninger af immaterielle og
materielle anlaegsaktiver

Af- og nedskrivainger omfatter af- ag
nedskrivninger af immaterielle og materielle
anlzgsaktiver.

Afskrivningsgrundlaget, der opgeres som
kostprisen med fradrag af eventuel restveerdi,
afskrives linezert over den forventede brugstid,
baseret pa folgende vurdering af aktivernes
forventede brugstider:

Feerdige udviklingsprojekter
Compileted development projects
Erhvervede immaterielle rettigheder
Acquired IP nights

Afskrivningsgrundlaget, der opgeres som
kostprisen med fradrag af eventuel restvaerdi,
afskrives linegert over den forventede brugstid,
baseret pa felgende vurdering af aktivernes
forventede brugstider:

Indretning af leJede lokaler

Leosehald improvements

Andre anlag, driftsmateriel og inventar
Dther fixtures and fittings, tools and equipment

Finansielle indtaegter og omkostninger

Finansielle indtzgter og omkostninger
indregnes i resultatopgerelsen med de belgb.
der vedrorer regnskabsaret. Posterne omfatter
renteindtagter og -omkostninger, herunder fra

tilknyttede og associerede virksomheder, dekla-

rerede udbytter fra andre vaerdipapirer og
kapitalandele, finansielle omkostninger ved
finansiel leasing, realiserede og urealiserede
kursgevinster og -tab vedrerende andre
veerdipapirer og kapitalandele, transaktioner i
fremmed valuta, amortisering af finansielle
aktiver og farpligtelser.

Skat

Skat af arets resultat omfatter aktuel skat af
drets forventede skattepligtige indkomst og
arets regulering af udskudt skat. Arets skat
indregnes i resultatopgoerelsen med den del,
der kan henfores til arets resultat, agi
egenkapitalen med den del, som kan henfares
til transaktioner indregnet i egenkapitalen.

Littelfuse Selco A/S
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Amortisation/depreciation and impairment of
intangible assets and property, plant and
equipment

The item comprises amortisation/depreciation
and impairment of intangible assets and
property, plant and equipment.

The basis of depreclation, which is calculated
as cost less any residual value, is depreciated
on a straight-line basis over the expected
useflul life. The expected useful lives are as
follows:

3 -5 arnyears

3 - 5 arryears

The basis of depreciation, which is calculated
as cost less any resldual value, Is depreciated
on a straight-line basis over the expected
useful life. The expected useful lives are as
follows:

5 ariyears

2 - B ar/years

Flnancial income and expenses

Financial income and expenses are recagnised
in the income statement at the amounts that
refate to the flnancial reporting period. The
items comprise interest income and expenses,
e.g. from group entities and associates,
dividends declared from other securities and
investments, financial expenses relating to
finance leases, realised and unrealised capital
gains and losses relating to other securities
and investments, exchange gains and losses
and amortisation of financial assets and
liabilities.

Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments. The portion of the
tax for the year that relates ta the profit/loss
for the year is recognised in the income
statement, whereas the portion that relates to
transactions taken to equity is recognised in

equity.

11



Arsregnskab 1. januar - 31. december
Financial statements far the period 1 January - 31 December

Noter
Notes to the financal statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (cantinued)

Balancen

Immaterielle anleegsaktiver

Andre immaterielle anlazgsaktiver omfatter
udviklingsprojekter og andre erhvervede
immaterielle rettigheder.

Andre immaterielle anlezgsaktiver males til
kostpris med fradrag af akkumulerede af- og
nedskrivninger.

Udviklingsomkostninger omfatter omkostnin-
ger, gager og afskrivninger, der direkte og indi-
rekte kan henferes til udviklingsaktiviteter.

Udviklingsprojekter, der er klart definerede og i-
dentificerbare, og hvor den tekniske gennem-
ferlighed, tilstrazkkelige ressourcer og et poten-
tielt fremtidigt marked eller udviklingsmulighed
kan pavises, og hvor det er hensigten at frem-
stille, markedsfare eller anvende projektet, ind-
regnes som immaterielle aniaegsaktiver, hvis
kostprisen kan opgeres palideligt, og der er til-
strakkelig sikkerhed far, at den fremtidige ind-
tjiening kan daekke praduktions- salgs- og admi-
nistrationsomkostninger samt udviklingsom-
kostningerne. @vrige udviklingsomkostninger
indregnes | resultatopgerelsen, efterhanden
som omkostningerne afholdes.

Udviklingsomkostninger, der er indregnet i ba-
lancen, males til kostpris med fradrag af akku-
mulerede af- og nedskrivninger.

Oer foretages nedskrivningstest pa erhvervede
immaterielle anlazgsaktiver, safremt der er
indikationer for veerdifald. Nedskrivningstesten
foretages for hvert enkelt aktiv henholdsvis
gruppe af aktiver. Aktiverne nedskrives til det
hajeste af aktivets eller aktivgruppens
kapitalveerdi ag nettosalgspris
(genindvindingsvaerdi), safremt denne er
lavere end den regnskabsmaessige vaerdi.

Littelfuse Selco A/S
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Balance sheet

Intangible assets

Other intangible assets include development
prajects and other acquired intangible rights.

Other intangible assets are measured at cast
less accumulated amortisation and impairment
losses.

Development costs comprise expenses,
salaries and amortisation directly or indirectly
attributable to development activities.

Development projects that are clearly defined
and identifiable, where the technical feasibility,
sufficient resources and a potential future
market or development apportunities are
evidenced, and where the Company intends to
produce, market or use the project, are
recognised as intangible assets provided that
the cost can be measured reliably and that
there is sufficient assurance that future
earnings can cover production costs, selling
costs and administrative expenses and
development costs. Other development costs
are recognised in the income statement as
incurred.

Development costs that are recognised in the
balance sheet are measured at cost less
accumulated amortisation and impairment
losses.

Acquired intangible assets are tested for
impairment whenever there is an indication
that an asset might be impaired. The
impairment test is performed for each
individual asset or graup of assets,
respectively. The carrying amount of impaired
assets is reduced to the higher of the value in
use and the net selling price (recoverable
amount) of the asset or group of assets.

12



Arsregnskab 1. januar - 31. december
Financial stalements far the perod 1 January - 31 Decembor

Noter
Notes 1o Lhe financkl statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Materielle anlaegsaktiver

Materielle anlzegsaktiver males til kostpris med
fradrag af akkumulerede af- og nedskrivninger.
Kostprisen omfatter anskaffelsesprisen og
omkostninger direkte knyttet til anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til brug.

Der foretages nedskrivningstest pa materielle
anlagsaktiver, safremt der er indikationer for
vaerdifald, Nedskrivningstesten foretages for
hvert enkelt aktiv henholdsvis gruppe af
aktiver. Aktiverne nedskrives til det hajeste af
aktivets eller aktivgruppens kapitalvaerdi ag
nettosalgspris (genindvindingsveerdi), safremt
denne er lavere end den regnskabsmassige
vaardi.

Kapitalandele i tilknyttede og associerede
virksomheder

Kapitalandele i dattervirksomheder og associe-
rede virksomheder males ved forste indregning
til kostpris og efterfglgende til den forhalds-
massige andel af virksomhedernes indre vaerdi
opgjort efter modervirksomhedens regnskabs-
praksis med fradrag eller tillag af resterende
veerdi af positiv elier negativ goodwill opgjort
efter overtagelsesmetoden. Dattervirksomhe-
der ag associerede virksomheder med negativ
regnskabsmaessig indre vaerdi males til O kr..
og et eventuelt tilgodehavende hos disse virk-
somheder nedskrives med modervirksomhe-
dens andel af den negative indre vaerdi, i det
omfang det vurderes som uerholdeligt. Hvis
den regnskabsmaessige negative indre vaerdi
overstiger tilgodehavender, indregnes det re-
sterende beleb under hensatte forpligtelser, i
det amfang madervirksomheden har en retlig
eller faktisk forpligtelse til at daekke dattervirk-
somhedens underbalance. Nettoopskrivning af
kapitalandele i dattervirksomheder og associe-
rede virksomheder overfares under egenkapita-
len til reserve for nettoopskrivning efter indre
veerdis metode, i det omfang den regnskabs-
mazssige vardi overstiger anskaffelsesvaerdi-
en.

Littelfuse Selco A/S

Arsrapport 2015
Annual ropert 2015

Property, plant and equipment

Items of property, plant and equipment are
measured at cost less accumulated
depreciation and impairment losses. Cost
includes the acquisition price and costs directly
related to the acquisition until the time at
which the asset is ready for use.

Property, plant and equipment are tested for
impairment whenever there is an indication
that an asset might be impaired. The
impairment test is performed for each
individual asset or group of assets,
respectively. The carrying amount of impaired
assets is reduced to the higher of the value in
use and the net selling price {recoverable
amount) of the assel or group of assels.

Investments in group entities and associates

On initial recognition, investments in
subsidiaries and associates are measured at
cost and subsequently at the proportionate
share of the enterprises’ net asset values
calculated in accordance with the parent
campany's accounting policies less or plus any
residual value of positive or negative goodwill
determined in accordance with the acquisition
methed. Subsidiaries and associates with a
negative net asset value are measured at DKK
0O (nil), and any amounts awed by such
enterprises are written down by the parent
company's share of the net asset value if the
amount owed is deemed irrecoverable. if the
negative net asset value exceeds the amounts
owed, the remaining amount is recognised
under provisions if the parent company has a
legal or a constructive obligation to cover the
enterprise’s deficit. Net revaluations of
investments in subsidiaries and associates are
transferred to the net revaluation reserve
according to the equity method in so far as the
carrying amount exceeds the acquisition cost.
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Arsregnskab 1. januar - 31. december
Finangial statements for the periad 1 January - 31 December

Ncter
Notes 1o he financial stalements

Anvendt regnskabspraksis (fortsat)
Accounting pelicies (continued)

Veerdiforringelse af anlaegsaktiver

Der foretages nedskrivningstest pa
anlaegsaktiver, safremt der er indikationer for
vardifald. Nedskrivningstesten foretages for
den aktivitet eller det forretningsomrade, som
gaodwill relaterer sig til. Goodwill nedskrives til
det hgjeste af kapitalvaerdien og nettosalgspris
for den aktivitet eller det forretningsomrade,
som goodwill knytter sig til
(genindvindingsvaerdi), safremt denne er
lavere end den regnskabsmaessige veerdi.

Varebeholdninger

Varebeholdninger males til kostpris efter FIFO-
metoden. Er nettorealisationsvaerdien lavere

end kostprisen, nedskrives til denne lavere vaer-

di. Nettorealisationsveerdien for varebeholdnin-
ger opgares som salgssum med fradrag af feer-

diggerelsesomkostninger og omkostninger, der
afholdes for at effektuere salget, og fastsattes
under hensyntagen til omsazttelighed, ukurans

og udvikling i forventet salgspris.

Kostprisen for ravarer og hjzIpematerialer om-
fatter kebspris med Lillazg af hjemtagelsesom-
kostninger.

Kostpris far fremstillede faerdigvarer og varer
under fremstilling omfatter kostpris for rava-
rer, hjzlpematerialer, direkte 1an og direkte
produktionsomkostninger. Indirekte produkti-
onsomkostninger og laneomkostninger indreg-
nes ikke i kostprisen.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
der seedvantigvis svarer til nominel veerdi. Der
foretages nedskrivning til imedegaelse af tab
baseret pa en abjektiv indikation pa, at et
tilgodehavende eller en gruppe af tilgodehaven-
der er vaerdiforringet. Nedskrivning foretages
til nettoreatisationsvaerdi, safremt denne er
lavere end regnskabsmaessig vaerdi.

Der foretages nedskrivning til imadegaelse af
tab, hvor der vurderes at vaere indtruffet en ob-
jektiv indikation pa, at et tilgodehavende eller
en portefelje af tilgodehavender er veerdiforrin-
get. Hvis der foreligger en objektiv indikation
pa, at et individuelt tilgodehavende er vardifor-
ringet, foretages nedskrivning pa individuelt ni-
veau.

Littelfuse Selco A/S

Arsrapporl 20156
Anmust repoit 2015

Impairment of fixed assets

Fixed assets are tested for impairment
whenever there is an indication that it might be
impaired. The impairment test is performed for
the activity or business area to which the
goodwill relates. The carrying amount of
goodwill is reduced to the higher of the value
in use and the net selling price (recoverable
amount) for the activity or the business area to
which the goodwill relates if it is fower than the
carrying amount.

Inventories

Inventories are measured at cost in accordance
with the FIFQ method. Where the net realisable
value is lower than cost, inventories are written
down to this lower value. The net realisable value
of inventories is calculated as the sales amount
less costs of completion and costs necessary to
effect the sale and is determined taking into
account marketability, obsolescence and
development in the expected selling price.

The cost of raw materials and consumables
comprises the cost of acquisition plus delivery
costs.

The cost of finished goods and work in progress
are measured at cost, comprising the cost of raw
materials. consumables, direct labour and direct
production overheads. Indirect production
overheads and borrowing costs are not included
in the cost.

Receivables

Receivables are measured at amortised cost,
which usually corresponds to the nominal
value. An impairment loss is recognised if
there is objective evidence that a receivable or
a group of receivables is impaired. in which
case the carrying amount is reduced to the net
realisable value.

An impairment loss is recognised if there is
objective indication that a receivable or a
group of receivables is impaired. If there is
objective indlcation that an individual
receivable has been impaired, write-down is
made on an individual basis.
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Arsregnskab 1. januar - 31. december
Financial statements fer the period 1 January - 31 December

Noter
Nates Lo the financial statemems

Anvendt regnskabspraksis (fortsat)
Accounting palicies (continued)

Tilgodehavender, hvor der ikke foreligger en
abjektiv indikation pa veerdiforringelse pa indivi-
duelt niveau, vurderes pa portefeljeniveau for
objektiv indikation for vaerdiforringelse. Porte-
faljerne baseres primazrt pa debitorernes hjem-
sted og kreditvurdering i overensstemmelse
med selskabets risikostyringspolitik. De objekti-
ve indikatorer, som anvendes for portefaljer,

er fastsat baseret pa historiske tabserfaringer.

Nedskrivninger opgeres som forskellen mellem
den regnskabsmaessige vaerdi af tilgodehaven-
der og nutidsvaerdien af de forventede penge-
stramme, herunder realisationsvaerdi af eventu-
elle modtagne sikkerhedsstillelser. Som diskon-
teringssats anvendes den effektive rente for
det enkelte tilgodehavende eller portefolje.

Periodeafgraensningsposter

Periodeafgransningsposter, indregnet under
aktiver, omfatter forudbetalte omkostninger
vedrerende efterfeigende regnskabsar.

Egenlapital

foresldet udbytte

Udbytte, som foreslas deklareret far regnskabs-
aret, preesenteres som en sarskilt post under
egenkapitalen.

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst, reguleret
for skat af tidligere &rs skattepligtige indkom-
ster samt betalte acontoskatter.

Littelfuse Selco A/S

Arsrapport 2015
Annul report 2015

Receivables with no objective indication of
individual impairment are tested for cbjective
indication of impairment on a portfolio basis.
The portfolios are primarily composed on the
basis of debtors’ domicile and credit ratings in
accordance with the Company's risk
management policy. The objective indicators
used for portfolios are determined based on
historical loss experience.

Write-downs are calculated as the difference
between the carrying amount of the
receivables and the present value of the
expected cash flows, including the realisable
value of any collateral received. The effective
interest rate for the individual receivable or
portfalio is used as discount rate.

Prepayments

Prepayments recognised under ‘Assets’
comprise prepaid expenses regarding
subsequent financial reporting years.

Equity

Proposed dividends

Dividends proposed for the financial year are
presented as a separate item under "Equity’.

Corporation tax

Current tax payable and receivable is
recognised in the balance sheet as tax
computed on Lhe taxable income for the year,
adjusted for tax on the taxable income of prior
years and for tax paid an account.
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Udskudt skat males efter den balanceorientere-
de geeldsmetode af alle midlertidige farskelle
mellem regnskabsmaessig og skattemassig vaer-
di af aktiver og forpligtelser. Der indregnes dog
ikke udskudt skat af midlertidige forskelle ved-
rarende skattemazssigt ikke-afskrivningsberetti-
get goodwill og kontorejendomme samt andre
poster, hvor midlertidlge forskelle - bortset fra
virksomhedsavertagelser - er opstdet pa anskaf-
felsestidspunktet uden at have effekt pa resul-
tat eller skattepligtig indkomst. | de tilfeelde,
hvor opgarelse af skattevaerdien kan foretages
efter forskellige beskatningsregler, males ud-
skudt skat pa grundlag af den af ledelsen plan-
lagte anvendelse af aktivet henholdsvis afvik-
ling af forpligtalsen.

Udskudt skat males pa grundlag af de skattereg-
ler og skattesatser, der med balancedagens lov-
givning vil vaere gldende, nar den udskudte
skat forventes udlast som aktuel skat. /£ndring
i udskudt skat som felge af andringer i skatte-
satser indregnes i resultatopgerelsen.

Geeldsforpligtelser

Finansielle ga2ldsforpligtelser indregnes ved 13-
neoptagelse til det modtagne pravenu efter fra-
drag af afholdte transaktionsomkostninger. | ef-
terfalgende perioder males de finansielle for-
pligtelser til amortiseret kostpris, svarende til
den kapitaliserede veerdi ved anvendeise af den
effektive rente, s& forskellen mellem provenu-
et og den nominelle veerdi indregnes i resultat-
opgorelsen over laneperioden. | finansielle for-
pligtelser indregnes tillige den kapitaliserede
restleasingforpligtelse pa finansielle leasing-
kontrakter.

@vrige geeldsforpligtelser males til nettorealisa-
tionsvaerdien.

Littelfluse Setco A/S

Arsrapport 2015
Annual report 2015

Deferred tax is measured using the balance
sheet liability method on all temporary
differences between the carrying amount and
the tax value of assets and liabilities. However.
deferred tax is not recognised an temporary
differences relating to goodwill which Is not
deductible for tax purposes and on office
premises and other items where temporary
differences, apart from business combinations,
arise at the date of acquisition without
affecting either profit/loss for the year or
taxable income. Where alternative tax rules
can be applied to determine the tax base,
deferred tax is measured based on
Management's intended use of the asset or
settlement of the liability, respectively.

Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to crystallise as current tax. Changes
in deferred tax due to changes in the tax rate
are recagnised in the income statement.

Liabilities

Financial liabilities are recognised at the date
of borrowing at the net proceeds received less
transaction costs paid. In subsequent periods,
the financial liabilities are measured at
amortised cost, corresponding to the
capitalised value using the effective interest
rate. Accordingly, the difference between the
proceeds and the nominal value is recognised
in the income statement over the term of the
loan. Financial liabilities also include the
capitalised residuat liability in respect of
finance leases.

Other liabilities are measured at net realisable
value.
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Noter
Notes ta the fmancial statenments

Vasentlige usikkerheder vedrarende fortsat drift
Material uncertainties regarding going concern

Selskabet har modtaget stetteerklaring fra
moderselskabet Littelfuse Inc, hvorefter
maderselskabets tilgodehavende er efterstillet
selskabets ovrige kraditorer og moderselskabet
vil tilfare den likviditet som selskabet vil f&
brug for. Stetteerklaeringen er geeldende frem
til januar 2017. P& denne baggrund har
ledelsen valgt at afleegge arsregnskabet under
forudsaztning af fortsat drift.

DKK

Personaleomkostninger

Stalf costs

Lanninger

Yages/salaries

Pensioner

Pensions

Andre omkastninger til social sikring
Other social securily costs

Andre personaleomkostninger

Other slaff costs

Littelluse Selco A/S
Arsrapport 2015

Annual report 2015

The Campany has received a comfort letter
from its parent company, Littelfuse Inc,
agreeing to subordinate its receivables to rank
after the Company's other creditors and the
parent company in order to provide the
Company with the financial resources required
to continue its operations in the period to
January 2017. Against this background,
Management has presented the financial
statements on a going concern assumption.

Af- og nedskrivninger af immaterielle og materielle anlazgsaktiver
Amortisation/depreciation and impainent of intangiblo assets and properly, plant

ond equipment
Afskrivninger pa immaterielle anlagsaktiver
Amortisatien of inlangible assets
Nedskrivninger pa immaterielle anlaegsaktiver
Impairment aof intangible assels
Afskrivninger pa materielle anlegsaktiver
Repreciation of property. plant and equpiment

Finansielle omkostninger

Financial expenses

Renteamkostninger til tilknyttede virksomheder
Interest expenses, group ontitics
Valutakursreguleringer

Exchange adjustments

Andre finansielle omkastninger

Other financial expenses

Skat af arets resultat

Tax [ar the year

Beregnet skat af arets skattepligtige indkomst
Estimated tax charge for the year

Arets regulering af udskudt skat

Deferred tax adjustments in the year

2015 2014
9.402.712 9.360.218
1.415.890 1.503.397

131.926 143.746
262.749 235.064
11,213.277  11.242.425
163.118 490.427
164.786 300.000
87.564 107.860
415.468 898.287
296.930 237.510
1.905.028 2.182.115
27.885 63.904
2.229.843 2.483.52%9
654.879 892,777
.85.340 -251.758
569.539 641.019
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Arsregnskab 1. januar - 31. december
Financial statoments for the period 1 January - 31 December

Noter
Notes to the financial statements

Immaterielle anlaegsaktiver
InLangible asscts

Fardiggjorte
udviklings- Erhvervede
projekter immatericlle
Campleted anlaagsaktiver
development  Acquired Intangible lalt
DKK projects ass0ls Totat
Kostpris 1. januar 2015 9.871.341 1.232.813 11.104.154
Cost at 1 January 2015
Tilgang i arets lob 0 0 0
Additians i the year
Afgang i arets lob 0 0 0
Disposals in the year
Kostpris 31, december 2015 9.871.341 1.232.813 11.104.154
Cost at 31 December 2015
Af- ag nedskrivninger 1. januar 2015 9.543.437 1.232.813 10.776.250
Impairmant losses and amortisation at 1 Joanuary 2015
Arets nedskrivninger 164.786 0 164.786
Impairment lgsses i the year
Arets afskrivninger 163.118 0 163.118
Amortisation/depreciation in the year
Af- og nedskrivninger 31. december 2015 9.871.341 1.232.813 11.104.154
Impairment Inssos and amortisation at 31 December 2015
Regnskabsmaessig vardi 31. december 2015 o] 9] 0
Carrying amount at 31 December 2015
Materielle anlaegsaktiver
Property, plant and equipment
Andre anlzg,
driftsmaterlel og
inventar Indretning af
Other fixtures and lejede lokaler
fittings, tools and Leasehold I alt
DKK equipment improvements Total
Kostpris 1. januar 2015 3.824.755 1.367.127 5.191.882
Cost al 1 January 2015
Tilgang i arets lab 16.660 0 16.660
Additians in the year
Afgang i arets lab 0 0 0
Disposals in the year
Kostpris 31. december 2015 3.841.415 1.367.127 5.208.542
Cost ot 31 December 2015
Af- og nedskrivninger 1. januar 2015 3.549.728 1.367.127 4.916.855
Impawment losses and depreciation at 1 January 2015
Arets afskrivninger 89.552 0 B9.552
Amortisation/deprecation in the year
Af- og nedskrivninger 31. december 2015 3.639.280 1.367.127 5.006.407
Imparrment losses and depreciation at 31 December 2015
Regnskabsmazssig veerdi 31. december 2015 202.135 0 202.135

Carrying amount at 31 December 2015
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Financial statements for the perlod 1 January - 31 Decomber

Noter
Notes to the linancial stalements

DKK

Selskabskapital
Share capital

Selskabskapitalen er fordelt saledes:
The share capital consists of the fallowing:

A--aktier, 10 stk. a nom, 50.000,00 kr.
10 A- shores of OKK 50,000,00 each
B--aktier, 2 stk. a nom. 150.000,00 kr.
2 8- shares of DKK 150,000,00 aach

Selskabets aktlekapital har uzendret vaeret
800.000 kr. de seneste 5 4r.

Kontraktlige forpligtelser og eventualpaster m.v.

Contractual obligations and cantingencies, etc.

Andre gkonomiske forpligtelser
Qther finoncinl obligations

Huslejeforpligtelse vedrerende uopsigelig
kontrakt indtil 1. september 2016 udgar kr.
967.000 (2014: kr. 2.580.201)

Naertstaende parter
Related parties

Littelfuse Selco A/S

Arsrapport 2015
Anpuai raport 2035

2015 2014
500.000 500.000
300.000 300.000
800.000 800.000

The Company's share capital has remained
DKK 800,000 over the past 5 years.

Rent obligations concerning a contract which is
non-cancellable until 1 September 2016
amount to DKK 976,000 (2014: DKK
2,580,201)

Littelfuse Selco A/S' naertstaende parter omfatter falgende:

Lintalluse Selco A/S relaled partios comprise the fotliovang:

Bestemmende indflydelse
Parties exereising control

Naertstaende part
Related party

Bopzl/Hjemsted
Domicile

Grundlag for
bestemmende indflydelse
Basis far contraol

Modervirksomhed Littelfuse Inc.
Parent Littelfuso INC

Chicago, IL, 60631 USA
Chicago, 1L, GOG31 USA

Kapitalbesiddelse
Participating tnierast
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