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Ledelsespategning
Statemant by the Board of Directors and tha Exacutive Board

Bestyrelse 0g direktion nar dags dato behand-
let og godkendt arsrapporten for Littelfuse
Selco ApS for regnskabsaret 1 -januar - 31
december 2016.

Arsrapporten afieegges | overensstemmeise
med arsregnskabsloven.

Det er vores opfatteise, ar arsragnskabet giver
8t retvisende bi lede af selskabets akt ver, pas-
siver og finansielle stilling pr. 31. december
2016 samt af resultatet af seiskabets aktivite-
ter for regnskabsarer 1 januar - 31 december
2016.

Det er endvidere vores opfatteisa, at
ledelsesberatningen indeholder en retvisende
redagerslse for de forhold, beratningen
omhandler

Arsrapporten indstites til
generaiforsamlingens godkende se.

Roskilde, den 23. Juni 2017
Roskilde 23 June 2017
Direktion: /Exocutive Board

~.d

Roger Da' 5

- Hai

Bestyralse /Boord of Direcors,

Ryan King Staffo‘rt; -
formand/chakman

=
Roger Désiré van Ha}

Littelfuso Saico ApS

Assrapport 2016
Arugtroport 2016

Today, the Board of Directors and the
Executive Board have discussed and approved
the annual report of Littelfuse Selco ApS for
the financial year 1 January - 31 Decamber
2016.

The annual report is prepared in accordance
with the Danish Financial Statemants Act,

In our opiriion, the financial statements give a
true and fair view of the financisl position of
the Company at 31 December 2016 and of the
resuits of the Company's opsrations for the
financial year 1 January 31 December 2016.

Further, in our opinion, the Management's
review gives a fair raview of the matters
discussed in the Management's review,

We recommend that the annual report be
approved al the annua! general mesting.




Den uafhaengige revisors revisionspategning

Independent auditor's repart

Til kapitalejerne i Littelfuse Seico ApS

Konklusion

Vi har revideret arsregnskabet for Littelfuse
Selco ApS for regnskabsaret 1. januar - 31.
december 2016, der omfatter resultatopgere!-
se, balance, egenkapitalopgerelse og noter,
herunder anvendt regnskabspraksis. Arsregn-
skabet udarbejdes efter arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december
2016 samt af resultatet af selskabets aktivite-
ter for regnskabsaret 1. januar - 31. december
2016 i overensstemmelse med arsregnskabslo-
ven.

Grundlag for konkiusion

Vi har udfart vores revision i
overensstemmelse med internationale standar-
der om revision og de yderligere krav, der er
geeldende i Danmark. Vores ansvar ifzlge disse

standarder og krav er naermere beskrevet i revi-

sionspategningens afsnit “Revisors ansvar for
revisionen af arsregnskabet”. Vi er uafhangige
af selskabet i overensstemmelse med interna-
tionale etiske regler for revisorer (IESBA's Etis-
ke regler) og de yderligere krav, der er geelden-
de i Danmark, ligesom vi har opfyldt vores gvri-
ge etiske forpligtelser i henhold til disse regler
og krav. Det er vores opfattelse, at det opna-
ede revisionsbevis er tilstraekkeligt og egnet
som grundlag for vores konklusion.

Ledeisens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den inter-
ne kontrol, som ledelsen anser for nedvendig
for at udarbejde et arsregnskab uden vaesentlig
fejlinformation, uanset om denne skyides
besvigelser eller feji.
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To the shareholders of Littelfuse Seilco ApS

Opinion

We have audited the financial statements of
Littelfuse Selco ApS for the financial year 1
January - 31 December 2016, which comprise
an income statement, balance sheet,
statement of changes in equity and notes,
including accounting policies. The financial
statements are prepared in accordance with
the Danish Financial Statements Act.

in our opinion, the financial statements give a
true and fair view of the financial position of
the Company at 31 December 2016 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2016
in accordance with the Danish Financial
Statements Act.

Basis for opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and
the additional requirements applicable in
Denmark. Our responsibilities under those
standards and requirements are further
described in the "Auditor's responsibilities for
the audit of the financial statements” section
of our report. We are independent of the
Company in accordance with the International
Ethics Standards Board for Accountants' Code
of Ethics for Professional Accountants (IESBA
Code) and the additional requirements
applicable in Denmark, and we have fulfilled
our other ethical responsibilities in accordance
with these rules and requirements. We believe
that the audit evidence we have obtained is
sufficient and appropriate to provide a basis
for our opinion.

Management’s responsibilities for the
financial statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control as
Management determines is necessary to
enable the preparation of financial statements
that are free from material misstatement,
whether due to fraud or error.



Den uafheengige revisors revisionspategning

Independent auditor's report

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortseette driften; at oplyse om forhold
vedrerende fortsat drift, hvor dette er
relevant; samt at udarbejde arsregnskabet pa
grundiag af regnskabsprincippet om fortsat
drift, medmindre ledelsen enten har til hensigt
at likvidere selskabet, indstille driften eller ikke
har andet realistisk alternativ end at gaere
dette.

Revisors ansvar for revisionen af
arsregnskabet

Vores mal er at opna hej grad af sikkerhed for,
om arsregnskabet som helhed er uden
vaesentlig fejlinformation, uanset om denne
skyldes besvigelser eller fejl, og at afgive en
revisionspategning med en konklusion. Hgj
grad af sikkerhed er et hajt niveau af
sikkerhed, men er ikke en garanti for, at en revi-
sian, der udfares i overensstemmelse med
internationale standarder om revision og de
yderligere krav, der er gaeldende i Danmark,
altid vil afdaekke vaesentlig fejlinformation, nar
sadan findes. Fejlinfarmationer kan opsta som
falge af besvigelser eller fejl og kan betragtes
som vaesentlige, hvis det med rimelighed kan
forventes, at de enkeltvis eller samlet har
indflydelse pa& de skonomiske beslutninger,
som regnskabsbrugerne treeffer pa grundlag af
arsregnskabet.

Som led i en revision, der udfares i overens-
stemmelse med internationale standarder om
revision og de yderligere krav, der er geeldende
i Danmark, foretager vi faglige vurderinger og
opretholder professionel skepsis under revisio-
nen. Herudover:

Identificerer og vurderer vi risikoen for
vaesentlig fejlinformation i arsregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udferer revisionshandlin-
ger som reaktion pa disse risici samt opnar
revisionsbevis, der er tilstraekkeligt og
egnet til at danne grundlag for vores kon-
klusion. Risikoen for ikke at opdage
veesentlig fejlinformation forarsaget af
besvigelser er hgjere end ved vassentlig
fejlinformation forarsaget af fejl, idet
besvigelser kan omfatte sammensvaergel-
ser, dokumentfalsk, bevidste udeladelser,
vildledning eller tilsidesaettelse af intern
kontrof.

Opnar vi forstaelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er pas-
sende efter omstaendighederne, men ikke
for at kunne udtrykke en konklusion om
cffektiviteten af selskabets interne kon-
trol.
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In preparing the financial statements,
Management is responsible for assessing the
Company's ability to continue as a going
concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting in preparing the
financial statements unless Management either
intends to liquidate the Company or to cease
operations, or has no realistic aiternative but
to do so.

Auditor's respansibilities for the audit of the
financial statements

Our objectives are to obtain reasonable
assurance about whether the financial
statements as a whole are free from material
misstatement, whether due to fraud or error
and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs
and the additional requirements applicable in
Denmark will always detect a material
misstatement when it exists. Misstatements
can arise from fraud or error and are
considered material if, individually or in the
aggregate, they could reasonably be expected
to influence the economic decisions of users
taken on the basis of the financial statements.

As part of an audit conducted in accordance
with ISAs and the additional requirements
applicable in Denmark, we exercise
professional judgement and maintain
professional skepticism throughout the audit.
We also:

Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks and obtain audit evidence that
is sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement
resulting from fraud is higher than for one
resulting from error as fraud may involve
collusion, forgery, intentional omissions,
misrepresentations or the override of
internal contral.

Obtain an understanding of internat
control relevant to the audit in order to
design audit procedures that are
appropriate in the circumstances, but not
for the purpose of expressing an opinion
on the effectiveness of the Company's
internal control.
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independent auditor's report

Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passen-
de, samt om de regnskabsmaessige skan
og tilknyttede oplysninger, som ledelsen
har udarbejdet, er rimelige.

Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet pa grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der pa grundlag af det opnaede
revisionsbevis er vaesentlig usikkerhed for-
bundet med begivenheder eller forhold,
der kan skabe betydelig tvivi om seiskabets
evne til at fortsaette driften. Hvis vi konklu-
derer, at der er en vaesentlig usikkerhed,
skal vi i vores revisionspategning gare
opmarksom pa oplysninger herom i ars-
regnskabet eller, hvis sddanne oplysninger
ikke er tilstraekkelige, modificere vores
konklusion. Vores konklusion er baseret pa
det revisionsbevis, der er opnaet frem til
datoen for vores revisionspategning. Frem-
tidige begivenheder eller forhold kan dog
medfare, at selskabet ikke leengere kan
fortsaette driften.

Tager vi stilling til den samlede praesenta-
tion, struktur og indhold af arsregnskabet,
herunder noteoplysningerne, samt om ars-
regnskabet afspejler de underliggende
transaktioner og begivenheder pa en
sadan made, at der gives et retvisende bil-
lede heraf.

Vi kommunikerer med den gverste ledelse om
bl.a. det planiagte omfang og den tidsmaessige
placering af revisionen samt betydelige revisi-
onsmaessige observationer, herunder eventuel-
le betydelige mangler i intern kontrol, som vi
identificerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen cr ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter
ikke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om ledelses-
beretningen.

I titknytning til vores revision af arsregnskabet
er det vores ansvar at laese ledelsesberetning-
en og i den forbindelse overveje, om ledelses-
beretningen er vaesentligt inkonsistent med ars-
regnskabet eller vores viden opnéet ved revisio-
nen eller pa anden made synes at indeholide
vaesentlig fejlinformation.
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Evaluate the appropriateness of
accounting policies used and the
reasonableness of accounting estimates
and related disclosures made by
Management.

Conclude on the appropriateness of
Management's use of the going concern
basis of accounting in preparing the
financial statements and, based on the
audit evidence obtained, whether a
material uncertainty exists related to
events or conditions that may cast
significant doubt on the Company's ability
to continue as a going concern. If we
conclude that a material uncertainty
exists, we are required to draw attention in
our auditor's report to the related
disclosures in the financial statements or,
if such disclosures are inadequate, to
modify our opinion. Our conclusion is
based on the audit evidence obtained up to
the date of our auditor's report. However,
future events or conditions may cause the
Company to cease to continue as a going
concern.

Evaluate the overall presentation,
structure and contents of the financial
statements, including the note
disclosures, and whether the financial
statements represent the underlying
transactions and events in a manner that
gives a true and fair view.

We communicate with those charged with
governance regarding, among other matters,
the planned scope and timing of the audit and
significant audit findings, including any
significant deficiencies in internal control that
we identify during our audit.

Statement on Management's review

Management is responsible for the
Management's review.

Our opinion on the financial statements does
not cover the Management's review, and we do
not express any form of assurance conclusion
thereon.

in connection with our audit of the financial
statements, our responsibility is to read the
Management's review and, in doing so,
consider whether the Management's review is
materially inconsistent with the financial
statements or our knowledge obtained during
the audit, or otherwise appears to be materially
misstated.
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Independent auditor’s report

Vores ansvar er derudover at gverveje, om
ledelsesberetningen indeholder kreevede oplys-
ninger { henhold til arsregnskabsloven.

Baseret pa det udfaerte arbejde er det vores
opfatteise, at ledelsesberetningen er i overens-
stemmelse med arsregnskabet og er udarbej-
det i overensstemmelse med arsregnskabslo-

vens krav. Vi har ikke fundet veaesentlig fejlinfor-

mation i ledeisesberetningen.

Kabenhavn, den 23. juni 2017
Copenhagen, 23 June 2017

ERNST & YOUNG

Godkendt Revisionspartnerselskab
CVR-nr. 30 70,02 28

/Z b >’/7 —

Robert Christensen

statsaut. revisor
State Authorised Public Accountant
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Moareover, it is our responsibility to consider
whether the Management's review provides
the information required under the Danish
Financial Statements Act.

Based on our procedures, we conclude that the
Management's review is in accordance with the
financial statements and has been prepared in
accordance with the requirements of the
Danish Financial Statement Act. We did not
identify any material misstatement of the
Management's review.
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Roger Désire van Hal
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Ledelsesberetning

Management's review

Beretning
Management commentary

Virksomhedens vaesentligste aktiviteter

Selskabets hovedaktiviteter har i lebet af aret
bestaet af udvikling, produktion og salg af
produkter til kontrol, beskyttelse og
overvagning af motorer, generatorer m.v, til
kraftvaerker, vindenergi og shippingindustrien.
Efter regnskabsarets afsiutning har selskabet
som her naevnt ikke [zengere haft nogen
erhvervsmaessig aktivitet.

Udvikling i aktiviteter og skonomiske forhold

Virksomhedens resultatopgarelse for 2016 ud-
viser et underskud pa 3.733.962 kr. mod et
overskud pa 1.242.783 kr. sidste 4r, og
virksomhedens balance pr. 31. december 2016
udviser en negativ egenkapital pa 6.499.970
kr.

Begivenheder efter balancedagen

Selskabet har solgt alle driftsaktiver i labet af
20186, og selskabet har derfor ingen
erhvervsmaessig aktivitet pr. 31. december
20186. Selskabet vil indfri sine aktiver og
passiver og vil derefter blive oplest sa hurtigt
det er praktisk muligt. Det forventes, at en
sadan oplasning vil ske senest den 1. januar
2018.

Forventet udvikling

Det er selskabets forventning at selskabet vil
blive likvideret senest 1 january 2018.

Littelfuse Selco ApS

Arsrapport 2016
Annual report 2016

Business review

Historically, through mid-year the Company’s
main activities were development, production
and sale of products for the control, protection
and monitoring of engines, generators, etc. for
power piants, wind power, and the shipping
industry. As disclosed herein as of the financial
year-end, the company no fonger conducts any
business activities.

Financial review

The income statement for 2016 shows a loss
of DKK 3,733,962 against a profit of DKK
1,242,783 last year, and the balance sheet at
31 December 2016 shows a negative equity of
DKK 6,499,970.

Events after the balance sheet date

No events materially affecting the Company's
financiaf position have occurred subsequent to
the financial year-end.

Outlook

It is the company's expectation that the
company will be closed down and dissolve no
later than January 1, 2018.



Arsregnskab 1. januar - 31. december

Financial statcments for the period 1 January - 31 December

Resultatopgerelse
Income statement

Note
Notc

DKK

Bruttofortjeneste

Grass margin

Personaleomkostninger

Staff costs

Af- og nedskrivninger af immaterielle og materielie

anleegsaktiver

Amortisation/depreciation and impairment of intangibie assets and praperty,

plant and equipment
Resultat for finansielle poster
Profit/loss before net financials
Finansielle indtaegter
Financial income
Finansielle omkostninger
Financial expenses
Resultat for skat
Profit/ioss befare tax
Skat af arets resultat
Tax for the year
Arets resultat
Profit/loss for the ycar

Forslag til resultatdisponering
Recommended appropriatian of profit/loss
Overfart resultat

Retained earnings/accumulated loss

Littelfuse Selco ApS
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2016 2015
1.616.721  15.643.922
-4.792.300  -11.213.277

-13.209 -415.468
-3.188.788 4.015.177
114.813 26.988
-447.856 -2.229.843
-3.521.831 1.812.322
212.131 -569.539
-3.733.962 1.242.783
-3.733.962 1.242.783
3.733.962 1.242.783
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Financial statements for the period 1 January - 31 December

Balance
Balance sheet

Note

Note  DKK
AKTIVER
ASSETS
Anlaeegsaktiver
Fixed assets

7 Materielle anleegsaktiver
Property, plant and equipment
Andre anleeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Indretning af lejede lokaler
Leasehold improvements

Anlaegsaktiver i ait
Total fixed assets

Omsaetningsaktiver
Non-fixed assets
Varebeholdninger
Inventories

Ravarer og hjaelpematerialer
Raw materials and consumables

Fremstillede feerdigvarer og handelsvarer
Finished goods and goods for resale

Tilgodehavender
Receivables

Tilgodehavender fra saig og tjenesteydelser

Trade receivables

Tilgodehavender hos tilknyttede virksomheder

Receivables from group entities
Udskudte skatteaktiver
Deferred tax assets
Tilgodehavende selskabsskat
Income taxes receivabie

Andre tilgodehavender

Other receivables
Periodeafgraensningsposter
Deferred income

Likvide beholdninger
Cash

Omsaetningsaktiver i alt
Total non-fixed assets

AKTIVER I ALT
TOTAL ASSETS
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2016 2015

0 202135

0 0

0 202.135

0 202.135

0 3.953.949

0 1.738.471

0 5.692.420

0 5.351

0 2.940.205

0 212431
252.700 116.786
700.000 700.000
0 20.326
952,700 3.994.799
825.210 4.805.874
1.777.910 14.493.083
1. 777910 14.695.228
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Financial statements for the period 1 January - 31 December

Balance
Balance sheet

Note
Note

DKK

PASSIVER

EQUITY AND LIABILITIES

Egenkapital

Equity

Selskabskapital

Share capital

QOverfart resuitat

Retained earnings

Egenkapital i alt

Total equity

Gaeldsforpligtelser

Liabilities

Kortfristede gaeldsforpligtetser
Current liabilities

Leveranderer af varer og tjenesteydelser
Trade payables

Geeld til tilknyttede virksomheder
Payables to group entities

Anden gaeld

Other payables

Geeldsforpligtelser i alt
Total liabilities other than provisions

PASSIVER I ALT
TOTAL EQUITY AND LIABILITIES

Anvendt regnskabspraksis
Accounting policies

Vaesentlige usikkerheder vedrarende fortsat drift

Going concern uncertainties

Kontraktlige forpligteiser og eventualposter m.v.

Contractual obligations and contingencies, etc.

Neertstaende parter
Related parties
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2016 2015
800.000 800.000
-7.299.970 -3.566.008
-6.499.970 -2.766.008
163.749 519.898
7.364.378 14.012.517
749.753 2.928.821
8.277.880 17.461.236
8.277.880 17.461.236
1.277.970 14.695.228

i
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Arsregnskab 1. januar - 31. december

Financial statements for the period 1 January - 31 December

Egenkapitalopgereise
Staternent of changes in equity

Selskabskapital  Overfart resultat lalt
DKK Share capital Retained earnings Total
Egenkapital 1. januar 2016 800.000 -3.566.008 -2.766.008
Equity at 1 January 2016
Overfort, jf. resultatdisponering 0 -3.733.962 -3.733.962
Transfer through appropriation of ioss
Egenkapital 31. december 2016 800.000 =7.299,970 -6.499.970

Equity at 31 December 2016

12



Arsregnskab 1. januar - 31. december

Financial statements for the period 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Littelfuse Selco ApS for 2016
er aflagt i overensstemmelse med arsregn-
skabslovens bestemmelser for klasse B-virk-
somheder med tilvalg af visse bestemmelser
for klasse C.

Alene gendringer til praesentation og
oplysninger

Selskabet har med virkning fra 1. januar 2016
implementeret lov nr. 738 af 1. juni 2015 med
@ndringer til arsregnskabsioven. Implemente-
ringen af &ndringsloven har ingen belgbsmees-
sig effekt for resultatopgerelsen eller balancen
i regnskabsaret eller for sammenligningstalle-
ne. Arsregnskabet er derfor aflagt efter samme
regnskabspraksis som sidste ar.

Andringsloven har alene medfart nye eller &n-
drede praesentations- og oplysningskrav, som
er indarbejdet i arsregnskabet.

Resultatopgerelsen

Nettoomsatning

Indteegter fra salg af handelsvarer og
feerdigvarer indregnes i nettoomsatning pa
tidspunktet for levering og risikoens overgang,
s&fremt indtaegten kan opgeres pélideligt og
forventes modtaget.

Nettoomsaetning males til dagsveerdien af det
aftalte vederlag ekskl. moms og afgifter opkree-
vet pa vegne af tredjepart. Alle former for af-
givne rabatter indregnes i nettoomsastningen.

Bruttofortjeneste

I resultatopgarelsen er nettoomsaetning,
e&ndring i lagre af faerdigvarer og varer under
fremstilling, arbejde udfart for egen regning og
opfert under aktiver, andre driftsindtaegter og
eksterne omkostninger med henvisning til ars-
regnskabslovens § 32 sammendraget til én
regnskabspost benavnt bruttofortjeneste.

Littelfuse Selco ApS
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The annual report of Littelfuse Seico ApS for
2016 has been prepared in accordance with
the provisions in the Danish Financial
Statements Act applying to reporting class B
entities and elective choice of certain
provisions applying to reporting class C
entities.

Changes to presentation and disclosures only

Effective 1 January 2016, the Company has
implemented act no. 738 of 1 June 2015 with
amendments to the Danish Financial
Statements Act. As the implementation of the
amendment act has no impact in terms of value
on the income statement or the balance sheet
in the financial year, nor on the comparative
figures, the financial statements have been
prepared based on the same accounting
policies as last year.

The amendment act has solely implied new or
changed presentation and disclosure
requirements, which have been incorporated in
the financial statements.

Income statement

Revenue

Income from the sale of goods held for sale
and finished goods is recognised in revenue at
the time of delivery and when the risk passes
to the buyer, provided that the income can be
calculated reliably and is expected to be
received.

Revenue is measured at fair value of the
agreed consideration, excluding VAT and taxes
charged on behalf of third parties. All
discounts and rebates granted are recognised
in revenue.

Gross margin

The items revenue, change in inventories of
finished goods and work in progress, work
performed for own account and capitalised,
other operating income and external expenses
have been aggregated into one item in the
income statement called gross margin in
accordance with section 32 of the Danish
Financial Statements Act.
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Financial statements for the period 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkost-
ninger vedrerende virksomhedens primaere akti-
vitet, der er afholdt i arets lgb, herunder
omkostninger til distribution, salg, reklame,
administration, lokaler, tab pa debitorer, ydel-
ser pa operationelle leasingkontrakter m.v.

Littelfuse Selco ApS
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Other external expenses

Other external expenses inciude the year's
expenses relating to the Company’s core
activities, inciuding expenses relating to
distribution, sale, advertising, administration,
premises, bad debts, payments under
operating leases, etc.
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Financial statcments for the period 1 January - 31 December

Noter
Notes to the financizal statements

Anvendt regnskabspraksis (fortsat)
Accounting policies {continued)

Af- og nedskrivninger

Afskrivninger omfatter af- og nedskrivninger
pa immaterielle og materielle anlaegsaktiver.

Afskrivningsgrundlaget, der opgares som kKost-
prisen med fradrag af eventuel restvaerdi,
afskrives linezrt over den forventede brugstid,
baseret pa falgende vurdering af aktivernes for-
ventede brugstider:

Andre anlaeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment
Indretning af lejede lokaler

Leasehold improvements

Finansielle indtaegter og omkostninger

Finansielle indtaegter og omkostninger indreg-
nes i resultatopgerelsen med de belab, der ved-
rerer regnskabsaret. Posterne omfatter rente-
indtaegter og -omkostninger, herunder fra til-
knyttede og associerede virksomheder, deklare-
rede udbytter fra andre veerdipapirer og kapital-
andele, finansielle omkostninger ved finansiel
leasing, realiserede og urealiserede kursgevin-
ster og -tab vedrarende andre vaerdipapirer og
kapitalandele, transaktioner i fremmed valuta,
amortisering af finansielle aktiver og forpligtel-
ser.

Skat

Skat af arets resultat omfatter aktuel skat af
arets forventede skattepligtige indkomst og
arets regulering af udskudt skat. Arets skat ind-
regnes i resultatopgerelsen med den del, der
kan henfares til arets resultat, og i egenkapita-
len med den del, som kan henfares til transak-
tioner indregnet i egenkapitalen.
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Amortisation/depreciation and impairment

The item comprises amortisation/depreciation
and impairment of intangible assets and
property, plant and equipment.

The basis of depreciation, which is calculated
as cost less any residual value, is depreciated
on a straight line basis over the expected
useful life. The expected useful lives of the
assets are as follows:

2 - 8 &r/years

5 ar/years

Financial income and expenses

Financial income and expenses are recognised
in the income statement at the amounts that
relate to the financial reporting period. The
items comprise interest income and expenses,
e.g. from group entities and associates,
declared dividends from other securities and
investments, financial expenses relating to
finance leases, realised and unreatised capital
gains and losses relating to other securities
and investments, exchange gains and losses
and amortisation of financial assets and
liabilities.

Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments. The portion of the
tax for the year that relates to the profit/loss
for the year is recognised in the income
statement, whereas the portion that relates to
transactions taken to equity is recagnised in
equity.
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Noter
Notes ta the financial statements

Anvendt regnskabspraksis (fortsat)
Accaunting policies {continued}

Balancen

Materielle anlagsaktiver

Materielle anlaegsaktiver méles til kostpris med
fradrag af akkumulerede af- og nedskrivninger.
Kostprisen omfatter anskaffelsesprisen og
omkostninger dirckte knyttet til anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til brug.

Der foretages nedskrivningstest pa materielle
anlaegsaktiver, safremt der er indikationer for
veerdifald. Nedskrivningstesten foretages for
hvert enkelt aktiv henholdsvis gruppe af
aktiver. Aktiverne nedskrives til det hgjeste af
aktivets eller aktivgruppens kapitalveerdi og
nettosalgspris (genindvindingsveerdi), safremt
denne er lavere end den regnskabsmaessige
veerdi.

Varebeholdninger

Varebeholdninger males til kostpris efter FIFO-
metoden. Er nettorealisationsvardien lavere
end kostprisen, nedskrives til denne lavere vaer-
di. Nettorealisationsveerdien for varebeholdnin-
ger opgeres som salgssum med fradrag af feer-
diggarelsesomkostninger og omkostninger, der
afholdes for at effektuere salget, og fastsattes
under hensyntagen til omsattelighed, ukurans
og udvikling i forventet salgspris.

Kostprisen for ravarer og hjaelpematerialer
omfatter kabspris med tillaeg af hjemtagelses-
omkostninger.

Kostpris for fremstillede faerdigvarer og varer
under fremstilling omfatter kostpris for rava-
rer, hjeelpematerialer, direkte lan og direkte
produktionsomkostninger. Indirekte produkti-
onsomkostninger og laneomkostninger indreg-
nes ikke i kostprisen.

Tilgodehavender

Tilgodehavender males til amortiscret kostpris,
der saedvanligvis svarer til nominel veerdi. Der
foretages nedskrivning til imgdegaelse af tab
baseret pa en objektiv indikation pa, at et
tilgodehavende eller en gruppe af tilgodehaven-
der er vaerdiforringet. Nedskrivning foretages
til nettorealisationsvaerdi, safremt denne er
lavere end regnskabsmaessig vaerdi.
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Balance sheet

Property, plant and equipment

Items of property, plant and equipment are
measured at cost less accumulated
depreciation and impairment losses. Cost
includes the acquisition price and costs directly
related to the acquisition until the time at
which the asset is ready for use.

Property, plant and equipment are tested for
impairment whenever there is an indication
that an asset might be impaired. The
impairment test is performed for each
individual asset or group of assets,
respectively. The carrying amount of impaired
assets is reduced to the higher of the value in
use and the net selling price (recoverable
amount) of the asset aor group of assets.

Inventories

Inventories are measured at cost in accordance
with the FIFO method. Where the net realisable
value is lower than cost, inventaries are written
down to this lower value. The net realisable value
of inventories is calculated as the sales amount
less costs of completion and expenses required
to effect the sale and is determined taking into
account marketability, obsolescence and
development in the expected selling price.

The cost of raw materials and consumables
comprises the cost of acquisition plus delivery
costs.

The cost of finished goods and work in progress
comprises the cost of raw materials,
consumables, direct labour and direct production
overheads. Indirect production overheads and
borrowing costs are not included in the cost.

Receivables

Receivables are measured at amortised cost,
which usually corresponds to the nominal
value. An impairment loss is recognised if
there is objective evidence that a receivable or
a group of receivables is impaired, in which
case the carrying amount is reduced to the net
realisable value.
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies {continued)

Der foretages nedskrivning til imedegaelse af
tab, hvor der vurderes at vaere indtruffet en
objektiv indikation pa, at et tilgodehavende
eller en portefglje af tilgodehavender er veerdi-
forringet. Hvis der foreligger en objektiv indika-
tion pa, at et individuelt tilgodehavende er vaer-
diforringet, foretages nedskrivning péa individu-
elt niveau.

Tilgodehavender, hvor der ikke foreligger en
objektiv indikation pa veerdiforringeise pa indivi-
duelt niveau, vurderes pa portefaljeniveau for
objektiv indikation for vaerdiforringelse. Porte-
faljerne baseres priméeert pa debitorernes hjem-
sted og kreditvurdering i overensstemmelse
med virksomhedens risikostyringspolitik. De
objektive indikatorer, som anvendes for porte-
faljer, er fastsat baseret pa historiske tabserfa-
ringer.

Nedskrivninger opgeres som forskellen mellem
den regnskabsmaessige veerdi af tilgodehaven-
der og nutidsvaerdien af de forventede penge-
stremme, herunder realisationsvaerdi af eventu-
elle modtagne sikkerhedsstilleiser. Som diskon-
teringssats anvendes den effektive rente for
det enkelte tilgodehavende eller portefalje.

Periodeafgraensningsposter

Periodeafgraensningsposter, indregnet under
aktiver, omfatter forudbetaite omkostninger
vedrgrende efterfalgende regnskabsar.

Egenkapital

Foreslaet udbytte

Foreslaet udbytte indregnes som en
forpligtelse pa tidspunktet for vedtagelse pa
den ordinaere generalforsamling (deklarerings-
tidspunktet). Udbytte, som forventes udbetalt
for aret, vises som en sarskilt post under egen-
kapitalen.

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst, reguleret
for skat af tidligere ars skattepligtige indkom-
ster samt betalte acontoskatter.
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An impairment loss is recognised if there is
objective evidence that a receivable or a group
of receivables is impaired. If there is objective
evidence that an individual receivabie has been
impaired, an impairment loss is recognised on
an individual basis.

Receivables in respect of which there is no
objective evidence of individual impairment are
tested for objective evidence of impairment on
a portfolio basis. The portfolios are primarily
based on the debtors' domicile and credit
ratings in line with the Company's risk
management policy. The objective evidence
applied to portfolios is determined based on
historical loss experience.

Impairment losses are calculated as the
difference between the carrying amount of the
receivables and the present vaiue of the
expected cash flows, including the realisable
value of any collateral received. The effective
interest rate for the individual receivable or
portfolio is used as discount rate.

Prepayments

Prepayments recognised under "Assets"
comprise prepaid expenses regarding
subsequent financial reporting years.

Equity

Proposed dividends

Dividend proposed for the year is recognised
as a liability once adopted at the annual
general meeting (declaration date). Dividends
expected to be distributed for the financial
year are presented as a separate item under
"Equity".

income taxes

Current tax payables and receivables are
recognised in the balance sheet as the
estimated income tax charge for the year,
adjusted for prior-year taxes and tax paid on
account.
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Noter
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Udskudt skat males efter den balanceorientere-
de gaeldsmetode af alle midlertidige forskelle
mellem regnskabsmaessig og skattemaessig veer-
di af aktiver og forpligtelser. Der indregnes dog
ikke udskudt skat af midlertidige forskelle ved-
rorende skattemaessigt ikke-afskrivningsberetti-
get goodwill og kontorejendomme samt andre
poster, hvor midlertidige forskelle bortset fra
virksomhedsovertagelser er opstéet pa anskaf-
felsestidspunktet uden at have indvirkning pa
resultat eller skattepligtig indkomst. | de tilfeel-
de, hvor opgerelse af skattevaerdien kan foreta-
ges efter forskeliige beskatningsregler, males
udskudt skat pa grundlag af den af ledelsen
planlagte anvendelse af aktivet, henholdsvis
afvikling af forpligtelsen.

Udskudt skat males pa grundlag af de skattereg-
ler og skattesatser, der med balancedagens lov-
givning vil vaere gaeldende, néar den udskudte
skat forventes udlast som aktuel skat. Udskud-
te skatteaktiver indregnes med den vaerdi, som
de forventes at blive udnyttet med, enten ved
udligning i skat af fremtidig indtjening eller ved
modregning i udskudte skatteforpligtelser
inden for samme jurisdiktion. £ndring i
udskudt skat som falge af a&endringer i skattesat-
ser indregnes i resultatopgerelsen.

Geeldsforpligtelser

Finansielle geeldsforpligtelser indregnes ved
lanoptagelse til det modtagne provenu efter fra-
drag af afholdte transaktionsomkostninger. |
efterfalgende perioder males de finansielle for-
pligtelser til amortiseret kostpris, svarende til
den kapitaliserede veerdi ved anvendelse af den
effektive rente, sa forskellen mellem provenu-
et og den neminelle vaerdi indregnes i resultat-
opgerelsen over laneperioden. | finansielle for-
pligtelser indregnes tillige den kapitaliserede
restleasingforpligtelse pa finansielle leasing-
kontrakter.

@vrige geeldsforpligtelser males til nettorealisa-
tionsvaerdien.
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Deferred tax is measured according to the
liability method on all temporary differences
between the carrying amount and the tax base
of assets and liabilities. However, deferred tax
is not recognised on temporary differences
relating to goodwill which is not deductible for
tax purposes and on office premises and other
items where temporary differences, apart from
business combinations, arise at the date of
acquisition without affecting either profit/loss
for the year or taxable income. Where
alternative tax rules can be applied to
determine the tax base, deferred tax is
measured based on Management's intended
use of the asset or settlement of the liability,
respectively.

Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to crystallise as current tax. Deferred
tax assets are recognised at the expected value
of their utilisation; either as a set-off against
tax on future income or as a set-off against
deferred tax liabilities in the same legal tax
entity. Changes in deferred tax due to changes
in the tax rate are recognised in the income
statement.

Liabilities

Financial liabilities are recognised at the date
of borrowing at the net proceeds received less
transaction costs paid. On subsequent
recognition, financial liabilities are measured
at amortised cost, corresponding to the
capitalised value, using the effective interest
rate. Accordingly, the difference between the
proceeds and the nominal value is recognised
in the income statement over the term of the
loan. Financial liabilities also include the
capitalised residual lease liability in respect of
finance leases.

Other liabilities are measured at net realisable
value.
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Vaesentlige usikkerheder vedrorende fortsat drift

Going concern uncertainties

Selskabet har solgt alle driftsaktiver i lgbet af
2016, og selskabet har derfor ingen
erhvervsmaessig aktivitet pr. 31. december
2016. Selskabet vil indfri sine aktiver og
passiver og vil derefter blive oplest sa hurtigt
det er praktisk muligt. Det forventes, at en
sadan oplegsning vil ske senest den 1. januar
2018.

Balanceposten “Tilgodehavender hos
tilknyttede selskaber”, udgerende 7.364.378
kr. pr. 31. december 2016, indeholder skyldige
belab i henhold til vekselgaeld til selskabets
moderselskab Littelfuse, Inc. med forfald den
22. september 2016. Den 23, september 2016
modtog selskabet en restancemeddelelse fra
Littelfuse, Inc. og et krav om betaling i
forbindelse med vekselgaelden. Pa trods af den
modtagne restancemeddelelse, har ledelsen
valgt at udskyde ydertigere tilbagebetaling af
gaelden.

Den 1. februar 2017 accepterede selskabets
moderselskab at betale eventuelle krav mod
seiskabet fra tredjemand (med undtagelse af
krav fra Littelfuse-koncernselskaber), i det
omfang selskabet er ude af stand til at betale
kravene. Dette tilsagn geelder i forhold til
faktiske krav som er eller vil opsta frem til og
med 1. januar 2018. Selvom selskabets drift er
ophart og selskabet forventes oplest, har
ledelsen pa denne baggrund aflagt
arsregnskabet under forudseetning af fortsatte
drift.

DKK

Personaleomkestninger

Staff costs

Lenninger

Wages/salaries

Pensioner

Pensions

Andre omkostninger til social sikring
Other social security costs

Andre personaleomkostninger

Other staff costs
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The Company sold all of its operating assets
during 2016. As a consequente thereof, as of
the 2016 financial year-end it no longer
conducts any business activity. The Company
will settle its assets and liabilities and will
dissolve as soon as practical thereafter. It is
anticipated that such dissolution will occur no
later than January 1, 2018.

The financial year-end balance of DKK
7,364,378 wihtin the Balance sheet caption
"Payables to group entities" includes amounts
due under a note payable to the Company's
parent company, Littelfuse, inc. with a
maturity date of September 22, 2016. On 23
September, 2016, the Company received a
noteice of default and demand for payment
from Littelfuse, Inc. in connection with this
note payable. Despite receipt of the notice,
Management chose to defer any additional
debt repayments. Management believes the
Company wilt be unabie to fully repay this debt.

on February 1, 2017, the Company's parent
company agreed to pay any of the Company's
third-party claims (save for claims from
companies within the Littelfuse group), to the
extent the Company is unable to pay such
amounts. This undertaking is valid with respect
to actual claims which have or will be incurred
on or prior to January 1, 2018. Against this
background, although the Company has ceased
operations and intends to dissolve,
Management has presented the financial
statements on a going concern assumption.

Af- og nedskrivninger pa immaterielle og materielle anleegsaktiver
Amortisation/depreciation and impairment of intangible assets and property, piant

and equipment
Afskrivninger pa immaterielle anlagsaktiver
Amortisation of intangible assets
Nedskrivninger pa immaterielle anlaegsaktiver
Impairment of intangible assets

2016 2015
4.247.503 9.402.712
386.770 1.415.890
51.686 131.926
106.341 262.749
4.792.300 11.213.277
0] 163.118

0 164.786
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Afskrivninger pa materielle anlaegsaktiver
Depreciation of property, plant and equipment

Finansielie omkostninger

Financial expenses

Renteomkostninger til tilknyttede virksomheder
Interest expenses, group entities
Valutakursreguleringer

Exchange adjustments

Andre finansielle omkostninger

Other financial expenses

Skat af arets resultat

Tax for the year

Beregnet skat af arets skattepligtige indkomst
Estimated tax charge for the year

Arets regulering af udskudt skat
Deferred tax adjustments in the year

Materielle anlaegsaktiver
Property, piant and cquipment

DKK

Kostpris 1. januar 2016

Cost at 1 January 2016

Afgang i arets lab

Disposals in the year

Kostpris 31. december 2016
Cost at 31 December 2016

Af- og nedskrivninger 1. januar 2016
Impairment losses and depreciation at 1 January 2016
Tilbagefarsel af tidligere ars nedskrivninger
Reversal of prior-year impairment losses

Af- og nedskrivninger 31. december 2016
Impairment losses and depreciation at 31 December 2016

Regnskabsmeessig veerdi 31. december 2016
Carrying amount at 31 December 2016

DKK

Selskabskapital
Share capital

Selskabskapitalen er fordelt saiedes:
Analysis of the share capitai:

A--aktier, 10 stk. a nom. 50.000,00 kr.
10 A- shares of DKK 50,000,00 nominal value each

B--aktier, 2 stk. a nom. 150.000,00 kr.
2 B- shares of DKK 150,000,00 nominal value each
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13.209 87.564
13:209 415.468
262.228 296.930
597.424 1.905.028
-411.796 27.885
447.856 2.229.843
0 654.879
212.131 -85.340
212.281 569.539

Andre anlzeg,

driftsmateriel og

inventar indretning af
Other fixtures and lejede lokaler

fittings, tools and Leasehoid lalt
equipment improvements Total
3.841.415 136127 5.208.542
-3.841.415 -1.367.127 -5.208.542
0 0 0
3.639.280 1i3B7.12T 5.006.407
-3.639.280 -1.367.127 -5.006.407
0 0 0
0 0 0
2016 2015
500.000 500.000
300.000 300.000
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Virksomhedens aktiekapital har uzendret vaeret
800.000 kr. de seneste 5 ar.

Kontraktlige forpligtelser og eventualposter m.v.

Contractual obligations and contingencies, etc.

Andre skonomiske forpligtelser
Other financial obligations

Selskabet er involveret i enkelte retsager, hvor
udfaldet er usikkert. Selskabets ledelse
forventer dog at retsagerne vil blive afsluttet
uden skonomiske tab for selskabet.

Naertstaende parter
Related parties

Littelfuse Seico ApS
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800.000 800.000

The Company's share capital has remained
DKK 800,000 over the past 5 years.

The company is involved in certain legal cases
where the outcome is uncertain. However, the
company's management expects that the legal
proceedings will be terminated without any
financial loss for the company.

Littelfuse Selco ApS' naertstdende parter omfatter falgende:

Littelfuse Selco ApS' related parties comprise the following:

Bestemmende indflydelse
Parties exercising control

Naertstaende part

Related party Domicile

Bopael/Hjemsted

Grundlag for
bestemmende indfiydelse
Basis for control

Modervirksomhed Littelfuse Inc.
Parent Littelfuse INC

Oplysning om koncernregnskaber
Information about consolidated financial statements

Modervirksomhed
Parent

Chicago, IL, 60631 USA
Chicago, IL, 60631 USA

Kapitalbesiddelse
Participating interest

Hjemsted
Domicile

Littelfuse Ltd.

Chicago, IL, 60631 USA

21



