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Naxos Denmark ApS

Management's Statement

  -3-

Today, Management has considered and adopted the Annual Report of Naxos Denmark ApS for the financial year 1 

January 2020 - 31 December 2020.

 

The Annual Report is presented in accordance with the Danish Financial Statements Act.

 

In our opinion, the Financial Statements give a true and fair view of the assets, liabilities and financial position of 

the Company at 31 December 2020 and of the results of the Company's operations for the financial year 1 January 

2020 - 31 December 2020.

 

In our opinion, the Management's Review includes a true and fair account of the matters addressed in the review.

 

The conditions for not conducting an audit of the Financial Statement have been met.

 

We recommend that the Annual Report be adopted at the Annual General Meeting.

 

 

Copenhagen, 6 May 2021

Executive Board

Henrik Rørdam

Man. Director
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Naxos Denmark ApS

Auditors' Report on Compilation of Financial Statements

-4-

To the day-to-day management of  Naxos Denmark ApS

 

We have compiled the Financial Statements of Naxos Denmark ApS for the financial year 1 January 2020 - 31 

December 2020 based on the Company's bookkeeping and other information provided by it.

 

The Financial Statements comprise a summary of significant accounting Policies, income statement, balance sheet, 

statement of change in equity and notes.

 

We have completed the engagement of Compiling Finansial Information in accordance with The International 

Standards on Related Services, ISRS 4410 (Revised), Compilation Engagements.

 

We have applied our professional expertise to assist you in the preparation and presentation of these Financial 

Statements in accordance with the Danish Financial Statements Act. We have complied with relevant provisions in 

the Danish Act on Auditors and Audit Firms as well as Danish Auditors' (FSR) ethical rules for auditors, including 

principles of integrity, objectivity, professional competence and due care.

 

The Financial Statement and the accuracy and completeness of the information used to compile them are your 

responsibility.

 

Since a compilation engagement regarding financial information is not an assurance engagement, we are not 

required to verify the accuracy or completeness of the information you have given us in order for us to compile the 

Financial Statements. Accordingly, we do not express an audit or review opinion on whether the Financial 

Statements are prepared in accordance with the Danish Financial Accounts Act.

 

Klippinge, 6 May 2021

bp-revision ApS, registrerede revisorer FSR

godkendt revisionsvirksomhed

CVR-no. 28842562

Bent Pedersen

Registered Public Accountant

mne10769
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Company Naxos Denmark ApS

Worsaaesvej 19

1972 Frederiksberg C

email henrik@naxos.dk

CVR No. 75318413

Date of formation 9 August 1984

Executive Board Henrik Rørdam, Man. Director

Auditors bp-revision ApS, registrerede revisorer FSR

godkendt revisionsvirksomhed

Råmosevej 11A

4672 Klippinge

CVR-no.: 28842562
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Naxos Denmark ApS

Management's Review

- 6 -

The Company's principal activities

The Company's principal activities consist in to manufacture and distribute classical music.

 

Development in the activities and the financial situation of the Company

The Company's Income Statement of the financial year 1 January 2020 - 31 December 2020 shows a result of DKK 

310.706 and the Balance Sheet at 31 December 2020 a balance sheet total of DKK 2.920.727 and an equity of DKK 

-4.712.314.

 

The company has continued its normal operating activities. Apart from the outbreak of the Corona virus, there 

have been no isolated events during the financial year that are of such a significant nature that they require 

mention in the management's report.

 

The rapid spread of the Corona virus in Denmark and the rest of the world since March 2020 has necessitated a 

number of restrictions from the Danish authorities, which could potentially have major socio-economic 

consequences. The company is currently not directly affected by the restrictions implemented.

 

If the outbreak of the Corona virus becomes prolonged and the authorities implement further measures to stem 

the spread of infection, the socio-economic consequences could become significant. In such a scenario, the 

company may also be adversely affected. However, the authorities have already launched several financial support 

measures, and it is to be expected that further support measures will be implemented in the event of a prolonged 

outbreak that will mitigate the consequences of the restrictions.

 

The outbreak of the Corona virus and the restrictions imposed have not significantly affected the year's activities 

and economic development.

 

The development and result for the year are considered satisfactory in these circumstances.

 

Post financial year events

After the end of the financial year, no events have occurred which may change the financial position of the entity 

substantially.

 

Risks

The Company's ultimate parent company, Naxos Global Distribution Ltd., has in writing declared its willingness to 

supply the Company with sufficient financing until at least 31 December 2021, for which reason the financial 

statements have been prepared on a going concern basis. 

 

It is Management's opinion that that the Company has sufficient financial resources to continue operations as a 

going concern.
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Naxos Denmark ApS

Accounting Policies

- 7 -

 
 

Reporting Class

The Annual Report of Naxos Denmark ApS  for 2020 has been presented in accordance with the provisions of the 

Danish Financial Statements Act applying to enterprises of reporting class B.

 

Translation policies

Transactions in foreign currencies are translated into DKK at the exchange rate prevailing at the date of 

transaction. Monetary assets and liabilities in foreign currencies are translated into DKK based on the exchange 

rates prevailing at the balance sheet day. Realised and unrealised foreign exchange gains and losses are included in 

the Income Statement under Financial Income and Expenses.

 

Income Statement
 

Gross profit/loss

The Company has decided to aggregate certain items of the Income Statement in accordance with the provisions of 

Section 32 of the Danish Financial Statements Act.

 

Gross profit is a combination of the items of revenue, change in inventories of finished goods, work in progress and 

goods for resale, other operation income, cost of raw and consumables and other external expenses.

 

Revenue

Revenue is recognised in the income statement if the goods have been delivered and the risk has passed to the 

byer before year-end and if the revenue can be reliably calculated and expected to be received. Revenue is 

recognised excluding VAT and net of sales discounts.

 

Raw materials and consumables used

Costs for raw materials and consumables comprise the cost of goods purchased less discounts, costs 

subcontractors and change in inventories for the year.

 

Other external expenses

Other external costs include costs for distribution, sales, advertising, administration, premises. loss of debitors, 

operating leasing costs etc.

 

Staff expenses

Staff expenses comprise wages, salaries and other pay-related costs, such as sickness benefits for enterprise 

employees less wage/salary reimbursement, pensions and social security costs.

 

Financial income and expenses

Financial income and expenses are recognised in the Income Statement based on the amounts that concern the 

financial year. Financial income and expenses include interest revenue and expenses, financial expenses of finance 

leases, realised and unrealised capital gains and losses regarding securities, accounts payable and transactions in 

foreign currencies, repayment on mortgage loans, and surcharges  and allowances under the tax prepayment 

scheme.

 

Dividends equity investments are recognised as income in the financial year in which the dividends are declared.

 

Tax on net profit for the year

Tax on net profit/loss for the year comprises current tax on expected taxable income of the year and the year's 

adjustment of deferred tax less the part of the tax of the year that relates to changes in equity. Current and 

deferred tax regarding changes in equity is recognised directly in equity.
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Naxos Denmark ApS

Accounting Policies

- 8 -

Balance Sheet
 

Inventories

Inventories are measured at cost on the basis of the FIFO principle. Where the net realisable value is lower than 

cost, the inventories are written down to this lower value.

 

The net realisable value of inventories is calculated as the selling price less costs of completion and costs incurred 

to make the sale. The value is determined taking into account the negotiability of inventories, obsolescence and 

expected development in sales price.

 

Merchandise are measured at cost comprising purchase price plus delivery costs.

 

Receivables

Receivables are measured at amortised cost which usually corresponds to the nominal value. The value is reduced 

by write-downs for expected bad debts.

 

Impairment of accounts receivables past due is established on individual assessment of receivables.

 

Cash and cash equivalents

Cash and cash equivalents comprise cash at bank.

 

Equity comprises the working capital and a number of equity items that may be statutory or stipulated in the 

articles of association.

 

Provisions

Deferred tax

Deferred tax and the associated adjustments for the year are determined according to the balance-sheet liability 

method as the tax base of all temporary differences between carrying amounts and the tax bases of assets and 

liabilities. 

 

Deferred tax assets, including the tax base of tax losses allowed for carryforward, are recognised at the value at 

which they are expected to be used, either by elimination in tax on future earnings or by set-off against deferred 

tax liabilities in enterprises within the same legal entity and jurisdiction.

 

Deferred tax is measured on the basis of the tax rules and tax rates that will be effective under the legislation 

applicable at the balance sheet date when the deferred tax is expected to crystallise as current tax.

 

Current tax liabilities

Current tax liabilities and current tax receivables are recognised in the Balance Sheet as calculated tax on the 

expected taxable income for the year, adjusted for tax on taxable income for previous years as well as for tax 

prepaid.

 

Liabilities

Other liabilities, comprising deposits, trade payables and other accounts payable, are measured at amortised cost, 

which usually corresponds to the nominal value. 

 

Contingent assets and liabilities

Contingent assets and liabilities are not recognised in the Balance Sheet but appear only in the notes.
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Naxos Denmark ApS

Income Statement

- 9 -

Note

2020

kr. 

2019

kr. 

Gross profit 306.544 653.378

Profit from ordinary operating activities 306.544 653.378

Other finance income 14.354 860

Finance expences -10.192 0

Profit from ordinary activities before tax 310.706 654.238

Tax expense on ordinary activities 0 0

Profit 310.706 654.238

310.706 654.238

Distribution of profit 310.706 654.238
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Naxos Denmark ApS

Balance Sheet as of 31 December

- 10 -

Note

2020

kr. 

2019

kr. 

Assets

Manufactured goods and goods for resale 244.183 315.997

Inventories 244.183 315.997

Short-term trade receivables 509.226 698.537

Other short-term receivables 403 112.866

Deferred income 0 600

Receivables 509.629 812.003

Cash and cash equivalents 2.166.915 2.332.552

Current assets 2.920.727 3.460.552

Assets 2.920.727 3.460.552
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Naxos Denmark ApS

Balance Sheet as of 31 December

- 11 -

Note

2020

kr. 

2019

kr. 

Liabilities and equity

Contributed capital 1.000.000 1.000.000

Retained earnings -5.712.314 -6.023.020

Equity -4.712.314 -5.023.020

Trade payables 1.230.433 1.688.032

Payables to group enterprises 5.612.969 5.612.970

Other payables 770.029 1.182.570

Deferred income, liabilities 19.610 0

Short-term liabilities other than provisions 7.633.041 8.483.572

Liabilities other than provisions within the business 7.633.041 8.483.572

Liabilities and equity 2.920.727 3.460.552

Uncertainties relating to going concern 2

Contingent liabilities 3

Collaterals and assets pledges as security 4

Deferred tax assets and liabilities 5
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Naxos Denmark ApS

Statement of changes in Equity

-12-

Contributed Retained  

capital earnings Total

Equity 1 January 2020 1.000.000 -6.023.020 -5.023.020

Profit (loss) 0 310.706 310.706

Equity 31 December 2020 1.000.000 -5.712.314 -4.712.314

The share capital has remained unchanged for the last 5 years.
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Naxos Denmark ApS

Notes
  

  

2020 2019

- 13 -

1. Staff costs

Average number of employees 0 0

2. Uncertainties relating to going concern

The Company's ultimate parent company, Naxos Global Distribution Ltd., has in writing declared its willingness to 

supply the Company with sufficient financing until at least 31 December 2021, for which reason the financial 

statements have been prepared on a going concern basis.

It is Management's opinion that that the Company has sufficient financial resources to continue operations as a 

going concern.

3. Contingent liabilities

No contingent liabilities exist at the balance sheet date.

4. Collaterals and securities

No securities or mortgages exist at the balance sheet date.

5. Deferred tax assets and liabilities

There is an unrecognized deferred tax asset of t.DKK 1,024 relating to primary tax losses of t.DKK 4,657.
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 YCoMAK4gNClFBvIMvRPyiKc2wwydbHP/+SaKIUO0YgM=


 
jJwrnr/MCfiQK+c27feaHKj3sJbdQYopKYb46Syui5q0IyO74AAH6muNxjW0DVw9XhiD1TUVac9x
leecu9Hw6+TX5tvpCpXvstu4/5suw1antYnYRAfHbwEEUUhhDQW4xvoBmd7YirjGAZxEYfEb9t/R
A8FkOV0XP1RyxNkE8I7JoS/eGSAPpcIRBEBxiFjbZ8ODULSLQRhQD4LlMjqspFnSkOei6dhbye23
81vThXP0IfohKnyXa8E/IBceyDkDXB7z+K55qEaynY1YVLqr7UH7+IUvRQbTrtgCOlDcEYUV44pS
Be9Oaw5bi6iVYum4f5yiXoA5Yr26larftkLD3w==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKExpbnV4OyBBbmRyb2lkIDExOyBTQU1TVU5HIFNNLUc5OThCKSBBcHBsZVdlYktpdC81MzcuMzYgKEtIVE1MLCBsaWtlIEdlY2tvKSBTYW1zdW5nQnJvd3Nlci8xNC4wIENocm9tZS84Ny4wLjQyODAuMTQxIE1vYmlsZSBTYWZhcmkvNTM3LjM2
  signingRequestId OTEzNjUxMw==
  document_digests 
  _challenge RTgxNlktRzBQMEUtSjU2NkwtMVVaSEEtQTdCTjAtMEFNMVM=
  TimeStamp MjAyMS0wNS0xNSAxMDoyODowMCswMDAw
  identityAssuranceLevel 2

            


  
 
 
 
 
 
 djqIP1pDspOMpwAEebNfGXbgHlXvUSMq+6eBi4gc1Rs=


 
JyHE6BY/zOcdmI1KQsnIzkQBs6Wmi/TJ5kI9KgZ8rHyu4Iwl3SdK0uhn+BWoFCwjfmqzcsTXunX6
bfwat7IOddha4n8uYd0mA5S4HYstf3naHAaoxpUEkVO92g3eA4nJxfmIpseilA6LtWx2yyqca1Gb
2F45GLxylhP6xJNyspkdy/IJWIDt+4dFl9ABRGdQXhaDsB5URKaWTcmu4rj34gea5OY69zaBME57
sTSwKpPDMIjELWDAD77XSmJxZt2fwwACE/iLlhkA93lZj0we1wdeysry4Mg9nNBrrRY1zt85MRVc
TzgUUByvoT2R2GEwWd2M5Z1X6EpG6GIIFg+6UA==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  host VUdWdWJtVnZMbU52YlE9PQ==
  openoces_opensign_layout_size_height NzQy
  openoces_opensign_layout_size_width MTQyNA==
  openoces_opensign_layout_color_background MjM4LDIzOCwyMzg=
  signingRequestId T1RFek5qVXlNUT09
  action c2lnbg==
  openoces_opensign_environment_applet_version MS4xMC4w
  openoces_opensign_environment_os_name V2luZG93cyBTZXJ2ZXIgMjAxNg==
  openoces_opensign_layout_signtext_fontsize MTI=
  openoces_opensign_environment_java_version MS44LjBfMTkx
  openoces_opensign_layout_signtext_fontname RGlhbG9nLnBsYWlu
  openoces_opensign_environment_applet_digest dG9kbzogaW1wbGVtZW50
  _challenge UlVkS1dUZ3RWa1JCVDBndE1GRldNemN0U0VOQ05qRXRTRkJPVFVzdE1rTk9Ua1U9
  openoces_opensign_environment_locale ZGFfREs=
  openoces_opensign_environment_local_time TW9uIE1heSAxNyAwODoyMDo0NSBDRVNUIDIwMjE=
  openoces_opensign_environment_java_vendor T3JhY2xlIENvcnBvcmF0aW9u
  document_digests 

            


  
 
 
 
 
 
 Jj5K8mBzFiF0oelfFgIxa0WtEHWtPj1KylYsxwPHOhk=


 
CJFcdRDaO/FE6k693ExxcZ3tmvHY3oHJGT+M8CcJCMs8VMnd35WXdA15R1wrK0goi6vF0fD5O23n
Rv26C/62OwnA4K+PxI1kowxBwIWN0v0XEWtuF6acmBuNd/HUomYheXb4ow9cv6LYHH4FkGJQyDDj
77oJUMofWgX44/ju7DzOT6ZlC4lBY1ADFyqm/QMqDdOHmLFCuWNLa8JR2hVrKsQoe4NQY1+xo6ZV
hyA5BzN0lang+kdtCreup/nt/QTA3UGkw+kSSSCS2ddCb+myfqd0MuktG20tUxSaMHWVy9FaIloB
MDD5K7KfKNA/eTlB+Zks36l0qeWIfw7/3TI9tw==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKExpbnV4OyBBbmRyb2lkIDExOyBTQU1TVU5HIFNNLUc5OThCKSBBcHBsZVdlYktpdC81MzcuMzYgKEtIVE1MLCBsaWtlIEdlY2tvKSBTYW1zdW5nQnJvd3Nlci8xNC4wIENocm9tZS84Ny4wLjQyODAuMTQxIE1vYmlsZSBTYWZhcmkvNTM3LjM2
  signingRequestId OTEzNjUxMw==
  document_digests W3sia2V5IjoiRkVDMlEtREhUQlktNDhRWVktTzZBMjMtVENaTkwtTEoxQlAiLCJkaWdlc3QiOiIxYmRkYmY3YTBhN2RiODUxNmRlN2E4YTE5Y2NiYjY1YjllYjU2MTE0NTBjOGZjNTE0YTUzMWIxYThiYjJiMGE3IiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9LHsia2V5IjoiUUFWUTctTDJEMUItVUpJWVctRTNaRkQtMkY0TEwtS1NJMDUiLCJkaWdlc3QiOiIyMjY2NjAzZWMwOTE3NWM1MGJjNmIyYzdiMTlkZmNkZTBmZGFjNDU4NGZkZDY1ZjgwMDVlNTVhZjY1ODBlYjE3IiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge TE9RMEItM05MSjUtV01JMkUtVTJTNFMtSVVQQ0otVUlTWE4=
  TimeStamp MjAyMS0wNS0xOSAwOTowNzoyNCswMDAw
  identityAssuranceLevel 2
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