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Ledelsespitegning
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Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behandlet
og godkendt arsrapporten for Sulzer Mixpac
Denmark A/S for regnskabséret 1. januar - 31.
december 2015.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Det er vores opfattelse, at drsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2015 samt
af resultatet af selskabets aktiviteter for
regnskabsaret 1. januar - 31. december 2015.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Greve, den 4. april 2016
Greve, 4 April 2016

Direktion
Executive Bo,

Peter Gad
adm. direktor
Chief Executive Officer

Bestyrelse
Board of Difectors

/.-

Philipp Siiess
formand
Chairman

The Board of Directors and the Executive Board
have today discussed and approved the annual report
of Sulzer Mixpac Denmark A/S for the financial
year | January - 31 December 20135,

The annual report has been prepared in accordance
with the Danish Financial Statements Act.

It is our opinion that the financial statements give a
true and fair view of the Company's assets, liabilities
and financial position at 31 December 2015 and of
the results of the Company's operations for the
financial year 1 January - 31 December 2015.

We recommend that the annual report be approved
at the annual general meeting.

er UIf Andreas Hiller
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Den uafhaengige revisors piategning pa arsregnskabet

Independent auditor's report

Til kapitalejeren i Sulzer Mixpac Denmark
A/S

Vi har revideret arsregnskabet for Sulzer Mixpac
Denmark A/S for regnskabséaret 1. januar - 31.
december 2015. Arsregnskabet omfatter anvendt
regnskabspraksis, resultatopgerelse, balance og
noter. Arsregnskabet udarbejdes efter arsregn-
skabsloven.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven. Le-
delsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser nodvendig for at
udarbejde et arsregnskab uden vasentlig fejl-
information, uanset om denne skyldes besvigel-
ser eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om
arsregnskabet pa grundlag af vores revision. Vi
har udfert revisionen i overensstemmelse med
internationale  standarder om revision og
yderligere krav ifelge dansk revisorlovgivning.
Dette kraever, at vi overholder etiske krav samt
planlegger og udfoerer revisionen for at opna hoj
grad af sikkerhed for, om érsregnskabet er uden
vaesentlig fejlinformation.

To the shareholder of Sulzer Mixpac Denmark
A/S

We have audited the financial statements of Sulzer
Mixpac Denmark A/S for the financial year 1
January - 31 December 2015. The financial
statements comprise accounting policies, income
statement, balance sheet and notes. The financial
statements are prepared in accordance with the
Danish Financial Statements Act.

Management's responsibility for the financial
statements

Management is responsible for the preparation of
financial statements that give a true and fair view in
accordance with the Danish Financial Statements
Act and for such internal control that Management
determines is necessary to enable the preparation of
financial statements that are free from material
misstatement, whether due to fraud or error.

Auditor's responsibility

Our responsibility is to express an opinion on the
financial statements based on our audit. We
conducted our audit in accordance with
International Standards on Auditing and additional
requirements under Danish audit regulation. This
requires that we comply with ethical requirements
and plan and perform the audit to obtain reasonable
assurance as to whether the financial statements are
free from material misstatement.
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Independent auditor's report

En revision omfatter udforelse af
revisionshandlinger for at opna revisionsbevis for
belob og oplysninger i arsregnskabet. De valgte
revisionshandlinger afthanger af revisors vurde-
ring, herunder vurdering af risici for vesentlig
fejlinformation i arsregnskabet, uanset om denne
skyldes besvigelser eller fejl. Ved risikovurde-
ringen overvejer revisor intern kontrol, der er
relevant for virksomhedens udarbejdelse af et
arsregnskab, der giver et retvisende billede.
Formélet hermed er at udforme revisionshand-
linger, der er passende efter omstendighederne,
men ikke at udtrykke en konklusion om effektivi-
teten af virksomhedens interne kontrol. En revi-
sion omfatter endvidere vurdering af, om ledel-
sens valg af regnskabspraksis er passende, om le-
delsens regnskabsmaessige skon er rimelige samt
den samlede prasentation af arsregnskabet.

Det er vores opfattelse, at det opnéede revisions-
bevis er tilstrakkeligt og egnet som grundlag for
vores konklusion.
Revisionen har ikke
forbehold.

givet anledning til

An audit involves performing procedures to obtain
audit evidence about the amounts and disclosures
in the financial statements. The procedures selected
depend on the auditor's judgement, including the
assessment of the risks of material misstatement of
the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor
considers relevant to the
Company's preparation of financial statements that
give a true and fair view in order to design audit
procedures that are appropriate in  the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the
Company's internal control. An audit also includes
evaluating the appropriateness of accounting
policies used and the reasonableness of accounting
estimates made by Management,
evaluating the overall presentation of the financial
statements.

internal  control

as well as

We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a
basis for our opinion.

Our audit has not resulted in any qualification.
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Independent auditor's report

Konklusion

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2015 samt
af resultatet af selskabets aktiviteter for regn-
skabséret 1. januar - 31. december 2015 i overens-
stemmelse med arsregnskabsloven.

Kobenhavn, den 4. april 2016
Copenhagen, 4 April 2016

KPMG
Statsautoriseret Revisionspartnerselskab

NG

statsaut. revisor
State Authorised
Public Accountant

Opinion

In our opinion, the financial statements give a true
and fair view of the Company's assets, liabilities
and financial position at 31 December 2015 and of
the results of the Company's operations for the fi-
nancial year 1 January - 31 December 2015 in ac-
cordance with the Danish Financial Statements Act.
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Sulzer Mixpac Denmark A/S
for 2015 er aflagt i overensstemmelse med
arsregnskabslovens bestemmelser for
virksomheder i regnskabsklasse B.
Arsregnskabet er  aflagt  efter
regnskabspraksis som sidste ar.

samme

Resultatopgerelsen

Nettoomsatning og produktionsomkostninger er
i overensstemmelse med arsregnskabslovens § 32
sammendraget til posten bruttofortjeneste.

Nettoomsztning

Indtagter fra salg af varer, hvilket omfatter salg
af fugepistoler, indregnes i resultatopgerelsen,
nar levering og risikoovergang til keber har
fundet sted, og hvis indtegten kan opgeres
pélideligt, og forventes modtaget.

Nettoomsatningen madles til dagsverdien af det
aftalte vederlag ekskl. moms og afgifter
opkravet pd vegne af tredjepart. Alle former for
afgivne rabatter i forbindelse salget
indregnes i nettoomsatningen. Kontantrabatter
indregnes under finansielle poster.

med

Produktionsomkostninger

Produktionsomkostninger ~ omfatter  omkost-
ninger, herunder afskrivninger og gager, der
atholdes for at opna drets nettoomsatning.
Herunder indgar direkte og indirekte omkost-
ninger til rdvarer og hjezlpematerialer, lon og
gager, leje og leasing samt afskrivninger pa pro-
duktionsanlaeg.
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The annual report of Sulzer Mixpac Denmark A/S
for 2015 has been prepared in accordance with the
provisions of the Danish Financial Statements Act
applying to entities of reporting class B.

The accounting policies used in the preparation of
the financial statement are consistent with those of
last year.

Income statement

Persuant to section 32 of the Danish Financial
Statements Act, the items revenue and production
costs have been aggregated to the item gross profit.

Revenue

Income from the sale of goods, comprising sales of
dispensing tools, is recognised in revenue when
delivery transfer of risks to the buyer have taken
place and provided that the income can be reliably
measured and is expected to be received.

Revenue is mesured at the fair value of the agreed
consideration ex. VAT and taxes changed on behalf
of third parties. All discounts granted are recognised
in revenue. Cash discounts are recognised under
financial expenses.

Production costs

Production costs comprise costs, including
depreciation and amortisation and salaries, incurred
in generating the revenue for the year. Such costs
include direct and indirect costs for raw materials
and consumables, wages and salaries, rent and
leases, and depreciation on production plant.
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Financial statements 1 January - 31 December

Anvendt regnskabspraksis
Accounting policies

Under produktionsomkostninger indregnes tillige
udviklingsomkostninger, der ikke opfylder
kriterierne for aktivering, og afskrivning pa
aktiverede udviklingsomkostninger.

Andre driftsindtaegter

Andre driftsindtegter indeholder regnskabs-
poster af sekundar karakter i forhold til
virksomhedens aktiviteter, herunder gevinst ved
salg af immaterielle aktiver.

Distributionsomkostninger

I distributionsomkostninger indregnes
omkostninger, der er afholdt til distribution af
varer solgt i arets leb og til arets gennemforte
salgskampagner mv. Herunder indregnes
omkostninger til salgspersonale, reklame- og
udstillingsomkostninger samt afskrivninger.

Administrationsomkostninger

Administrationsomkostninger omfatter omkost-
ninger til ledelsen, det administrative personale,
kontoromkostninger, afskrivninger m.v.

Af- og nedskrivninger

Afskrivninger p& materielle anlagsaktiver
tilsigter, at der sker systematisk afskrivning over

aktivernes forventede brugstid.

For selskabet er anvendt folgende brugstider og
restvaerdier:

Sulzer Mixpac Denmark A/S
Arsrapport 2015
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Production costs also comprise development costs
that do not qualify for capitalisation and
amortisation of capitalised development costs.

Other operating income

Other operating income comprise items secondary to
the Company's activities, including gain on the sale
of intangible assets.

Distribution costs

Costs incurred in distributing goods sold during the
year and in conducting sales campaigns, etc., during
the year are recognised as distribution costs. Also,
costs relating to sales staff, advertising, exhibitions
and depreciation are recognised as distribution costs.

Administrative expenses

Administrative expenses comprise expenses for
management and staff, office
premises and office expenses and depreciation, etc.

administrative

Depreciation and impairment losses

Depreciation on property, plant and equipment aims
to systematic depreciate the assets over their
expected useful lives.

The company uses the following expected useful
lives and scrap values:
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Anvendt regnskabspraksis
Accounting policies

Andre anlag, driftsmateriel og inventar
Software

Fixtures and fittings, tools and equipment
Software

Finansielle indtaegter og omkostninger

Finansielle indtegter og  omkostninger
indeholder renter, omkostninger ved finansiel
leasing, realiserede og urealiserede kursgevinster
og -tab vedrorende veardipapirer, g®ld og
transaktioner i fremmed valuta, amortisering af
finansielle aktiver og forpligtelser samt tilleg og

godtgerelser under acontoskatteordningen mv.

Skat af arets resultat

Arets skat, som bestar af arets aktuelle skat og
forskydning i udskudt skat, indregnes i
resultatopgorelsen med den del, der kan henfores
til arets resultat, og direkte i egenkapitalen med
den del, der kan henfores til bevaegelser direkte i
egenkapitalen.

Selskabet er sambeskattet med danske
koncernforbundne virksomheder. Selskabet er
administationsselskab i sambeskatningen.

Sulzer Mixpac Denmark A/S
Arsrapport 2015
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Brugstid Restvaerdi
5-10 ar 0%

3ar 0%

Use life Scrap value
5-10 years 0%

3 years 0%

Financial income and expenses

Financial income and expenses comprise interest
income and expense, charges in respect of finance
leases, realised and unrealised gains and losses on
securities, payables and transactions denominated in
foreign currencies, amoritisation of financial asstes
and liabilities as well as surcharges and refunds
under the on-account tax scheme, etc.

Tax on profit/loss for the year

Tax for the year comprises current tax for the year
and changes in deferred tax. The tax expense
relating to the profit/loss for the year is recognised
in the income statement at the amount attributable to
the profit/loss for the year and directly in equity at
the amount attributable to entries directly in equity.

The Company is jointly taxed with other Danish
group companies. The Company is the
administrative company in the joint taxation.
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Financial statements 1 January - 31 December

Anvendt regnskabspraksis
Accounting policies

Den aktuelle danske selskabsskat fordeles ved
afregning af sambeskatningsbidrag mellem de
sambeskattede virksomheder i forhold til disses
skattepligtige indkomster. 1 tilknytning hertil
modtager virksomheder skattemassigt
underskud sambeskatningsbidrag fra
virksomheder, der har kunnet anvende dette
underskud til nedszttelse af eget skattemassigt
overskud.

med

Balancen
Immaterielle anlaegsaktiver

Software males til kostpris med fradrag af
akkumulerede af- og nedskrivninger. Software
afskrives over aftaleperioden, dog maksimalt 3
ar.

Materielle anlaegsaktiver

Materielle anlegsaktiver males i balancen til
kostpris med fradrag af akkumulerede
afskrivninger eller til genindvindingsvardien,
hvor denne er lavere.

Afskrivninger indregnes i resultatopgoerelsen
under henholdsvis produktions-, distributions- og
administrationsomkostninger.

Fortjeneste og tab ved afhzndelse af materielle
anlegsaktiver opgores som forskellen mellem
salgsprisen med fradrag af salgsomkostninger og
den regnskabsmassige verdi pa salgstidspunktet.

Finansielle anlaegsaktiver

Deposita males til kostpris.

Sulzer Mixpac Denmark A/S
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The current Danish corporation tax is distributed by
settlement of joint taxation contributions between
companies in the joint taxation in proportion to their
taxable income. As part of this, companies with tax
losses receive joint taxation contributions from
companies that have made use of these tax losses to
reduce their taxable income.

Balance sheet

Intangible assets

less accumulated
amortisation and impairment losses. Software are
amortised over the contract period, however, not
exceeding 3 years.

Software is measured at cost

Property, plant and equipment

Property, plant and equipment are measured in the
balance sheet at cost less accumulated depreciation
or at the recoverable amount if this value is lower.

Depreciation is recognised in the income statement
as production costs, distribution costs and
administrative expenses, respectively.

Gains and losses on the disposal of property, plant
and equipment are determined as the difference
between the selling price less selling costs and the
carrying amount at the date of disposal.

Investments

Deposits are measured at cost.

10
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Anvendt regnskabspraksis
Accounting policies

Varebeholdninger

Varebeholdninger males til kostpris efter FIFO-
metoden. Er nettorealisationverdien lavere end
kostprisen, nedskrives til denne lavere vardi.

Kostpris for handelsvarer samt ravarer og
hjelpematerialer omfatter anskaffelsespris med

tillaeg af hjemtagelsesomkostninger.

Kostpris for fremstillede fardigvarer og varer
under fremstilling omfatter kospris for ravarer,
hjelpematerialer, direkte len og direkte
produktionsomkostninger samt indirekte
produktionsomkostninger. Laneomkostninger
indregnes ikke i kostprisen.

Nettorealisationsvaerdien for varebeholdninger
opgeres salgssum med fradrag af
feerdiggorelsesomkosninger og omkostninger, der
afholdes for at effektuere salget og fastsattes un-
der hensyntagen til omsattelighed, ukurans og
udvikling i forventet salgspris.

s0m

Tilgodehavender

Tilgodehavender madles til amortiseret kostpris
hvilket sedvanligvis svarer til palydende vardi.

Der foretages nedskrivning til imoedegaelse af
tab, hvor der vurderes at vare indtruffet en
objektiv indikation pa, at et tilgodehavende eller
en  portefolje  af  tilgodehavender  er
veerdiforringet. Hvis der foreligger en objektiv
indikation p4, at et individuelt tilgodehavende er
vardiforringet, foretages
individuelt niveau.

nedskrivning pa
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Inventories

Inventories are mesured at cost in accordance with
the FIFO method. Where the net realisable value is
lower than cost, inventories are written down to this
lower value.

Goods for resale and raw materials and consumables
are measured at cost, comprising purchase price plus
delivery costs.

Finished goods and work in progress are measured
at cost, comprising the cost of raw materials,
consumables, direct wages and salaries and direct
production overheads indirect production
overheads. Borrowing costs are not included in the
cost.

and

The net realisable value of inventories is calculated
as the sales amount less costs of completion and
costs necessary to make the sale and is determined
taking into account marketability, obsolence and
development in expected selling price.

Receivables

Receivables are mesured at amortised cost, which
usually corresponds to the nominal value.

Write-down is made for bad debt losses when there
is objective evidence that a receivable or a portfolio
of receivables has been impaired. If there is
objective evidence that an individual receivable has
been impaired, write-down is made on individual
basis.

11
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Anvendt regnskabspraksis
Accounting policies

Nedskrivninger opgeres som forskellen mellem
den regnskabsmaessige veardi af tilgodehavender
og  nutidsverdien af de  forventede
pengestromme, herunder realisationsvardi af
eventuelle modtagne sikkerhedsstillelser. Som
diskonteringssats anvendes den effektive rente
for det enkelte tilgodehavende eller portefolje.

Periodeafgrzensningsposter

under
om-

Periodeafgransningsposter, indregnet
omsatningsaktiver, afholdte
kostninger vedrerende efterfolgende regnskabsar.

omfatter

Egenkapital - udbytte

Foresldet udbytte indregnes som en forpligtelse
péa tidspunktet for vedtagelse pa den ordinzre
generalforsamling (deklareringstidspunktet).
Udbytte, som forventes udbetalt for aret, vises
som en s@rskilt post under egenkapitalen.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af drets skattepligtige indkomst, reguleret for
skat af tidligere ars skattpligtige indkomster og
for betalte acontoskatter.

Udskudt skat méles efter den balanceorienterede
geldsmetode af alle midlertidige forskelle
mellem regnskabsmassig og skattemassig veerdi
af aktiver og forpligtelser. I de tilfelde, hvor
opgorelse af skatteverdien kan foretages efter
alternative beskatningsregler, males udskudt skat
pa grundlag af den planlagte anvendelse af
aktivet henholdsvis afvikling af forpligtelsen.

Sulzer Mixpac Denmark A/S
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are calculated as the difference
between the carrying amount of receivables and the
present value of the expected cash flows, including
the realisable value of any collateral received. The
effective interest rate for the individual receivable or
portfolio is used as discount rate.

Write-downs

Prepayments

Prepayments recognised under current assets com-
prise costs incurred concerning subsequent financial
years.

Equity - dividends

Proposed dividend are recognised as a liability at the
date when they are adopted at the annual general
meeting (declaration date). The expected dividend
payment for the year is disclosed as a separate item
under equity.

Corporation tax and deferred tax

Current tax payable and receivable is recognised in
the balance sheet as tax computed on the taxable
income for the year, adjusted for tax on the taxable
income of prior years and for tax paid on account.

Deferred tax is measured using the balance sheet
liability method on all temporary differences
between the carrying amount and the tax value of
assets and liabilities. Where alternative tax rules can
be applied to determine the tax value, deferred tax is
measured based on the planned use of the asset or
settlement of the liability, respectively.
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Anvendt regnskabspraksis
Accounting policies

Udskudt skat males pa grundlag af de
skatteregler ~ og  skattesatser, der  med
balancedagens lovgivning vil vaere geldende, nar
den udskudte skat forventes udlest som aktuel
skat. ZEndring i udskudt skat som folge af
endringer i skattesatser
resultatopgerelsen.

indregnes i

Galdsforpligtelser

Finansielle forpligtelser, som omfatter gald til
kreditinstitutter, leverandergeld og geld til

tilknyttede  virksomheder,  indregnes  ved
lanoptagelse til kostpris, svarende til det
modtagne  provenu efter fradrag af afholdte

transaktionsomkostninger. I efterfolgende
perioder males de finansielle forpligtelser til
amortiseret kostpris.

I finansielle forpligtelser indregnes tillige den
kapitaliserede restleasingforpligtelse pa
finansielle leasingkontrakter.

netto-

Ovrige galdsforpligtelser males til

realisationsverdi.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til
transaktionsdagens kurs. Valutakursdifferencer,
der opstar mellem transaktionsdagens kurs og
kursen pa  betalingsdagen,
resultatopgerelsen som en finansiel post.

indregnes i
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Deferred tax is measured according to the tax rules
and at the tax rates applicable at the balance sheet
date when the deferred tax is expected to crystallise
as current tax. Changes in deferred tax due to
changes in the tax rate are recognised in the income
statement.

Liabilities other than provisions

Financial liabilities comprising amounts owed to
credit institutions, trade payables and payables to
group entities are recognised at the date of
borrowing at cost, corresponding to the proceeds
received less transaction costs paid. In subsequent
periods, liabilities are measured at
amortised cost.

financial

Financial liabilities also include the capitalised
residual obligation on finance leases.

Other liabilities are measured at net realisable value.

Foreign currency translation

Transactions denominated in foreign currencies are
translated at the exchange rates at the transaction
date. Foreign exchange differences arising between
the exchange rates at the transaction date and at the
date of payment are recognised in the income
statement as financial income or financial expenses.



Sulzer Mixpac Denmark A/S
Arsrapport 2015

Annual report 20135

CVR-nr. 7513 59 12

CVRno. 751359 12
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Financial statements 1 January - 31 December

Anvendt regnskabspraksis
Accounting policies

Tilgodehavender, gald og andre monetare poster ~ Receivables, payables and other monetary items
i fremmed valuta omregnes til balancedagens  denominated in foreign currencies are translated at
valutakurs. Forskellen mellem balancedagens the exchange rates at the balance sheet date. The
kurs og kursen pa tidspunktet for tilgode-  difference between the exchange rates at the balance
havendets eller galdsforpligtelsens opstaen eller  sheet date and at the date at which the receivables or

indregning i seneste arsregnskab indregnes i  payable arose or was recognised in the latest fi-
resultatopgerelsen under finansielle indtaegter og  nancial statements is recognised in the income
omkostninger. statement as financial income or financial expenses.

Anl®gsaktiver, der er kebt i fremmed valuta,  Non-current assets acquired in foreign currencies are
males til kursen pa transaktionsdagen. measured at the exchange rate at the transaction
date.
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Resultatopgerelse
Income statement

Bruttofortjeneste
Gross profit

Distributionsomkostninger
Distribution costs

Administrationsomkostninger
Administrative expenses

Resultat af ordinzer primzaer drift
Ordinary operating profit

Andre driftsindtagter
Other operating income

Resultat af primezer drift
Operating profit

Finansielle indtaegter
Financial income

Finansielle omkostninger
Financial expenses

Resultat fer skat
Profit before tax

Skat af arets resultat
Tax on profit for the year

Arets resultat
Profit/loss for the year

Forslag til resultatdisponering
Proposed profit appropriation

Foreslaet udbytte
Proposed dividend
Overfort overskud
Retained earnings

Sulzer Mixpac Denmark A/S
Arsrapport 2015
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CVRno. 7513 59 12

Note 2015 2014
kr kr.

18.771.100 19.576.305
-3.642.105 -4.095.655
-6.780.205 -6.269.843
8.348.790 9.210.807
3 0 32.257.000
8.348.790 41.467.807
2 159.180 38.740
-667.337 -615.208
7.840.633 40.891.339
4 -1.813.142 -10.078.383

6.027.491 30.812.956

4.057.000 23.000.000

1.970.491 7.812.956

6.027.491 30.812.956
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Balance
Balance sheet

Aktiver

Assets

Software

Software

Immaterielle anlaegsaktiver
Intangible assets

Andre anlaeg, driftsmateriel og inventar
Fixtures and fittings, tools and equipment
Materielle anlzegsaktiver

Property, plant and equipment

Andre tilgodehavender
Other receivables
Investments
Investments

Anlzgsaktiver i alt
Non-current assets

Ravarer og hjzlpematerialer

Raw materials and consumables
Varer under fremstilling

Work in progress

Fardigvarer og handelsvarer
Finished goods and goods for resale

Varebeholdninger
Inventories
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CVRno. 75135912

Note 2015 2014
kr kr.
30.375 0
5 30.375 0

7.635.202 8.508.589

6 7.635.202 8.508.589
526.583 496.583
526.583 496.583

8.192.160 9.005.172

6.120.385 4.923.369

4.284.449 4.431.711

2.621.526 2.661.176

13.026.360 12.016.256
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Balance (fortsat)
Balance sheet (continued)

Aktiver

Assets

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Tilgodehavender hos tilknyttede virksomheder
Receivables from group entities

Andre tilgodehavender
Other receivables

Periodeafgraensningsposter
Prepayments

Tilgodehavender
Receivables

Likvide beholdninger
Cash at bank and in hand

Omszetningsaktiver i alt
Total current assets

Aktiver i alt
Total assets

Sulzer Mixpac Denmark A/S
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Note 2015 2014
kr. kr.
3.442.794 4.110.239
2.362.504 3.792.042
2.601 12.373
260.376 483.209
6.068.275 8.397.863

11.224.133 24.554.975

30.318.768 44.969.094

38.510.928 53.974.266

17
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Financial statements 1 January - 31 December

Balance
Balance sheet

Passiver
Equity and liabilities

Selskabskapital

Share capital

Overfort resultat

Retained earnings

Foreslaet udbytte for regnskabsaret
Proposed dividend for the year
Egenkapital

Total equity

Hensattelse til udskudt skat
Provision for deferred tax

Hensatte forpligtelser i alt
Total provisions

Sulzer Mixpac Denmark A/S
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CVRno. 75135912

Note 2015 2014
kr kr
500.000 500.000

26.964.640 24.994.149

4.057.000 23.000.000

7 31.521.640 48.494.149
248.100 122.681
248.100 122.681
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Balance (fortsat)
Balance sheet (continued)

Passiver
Equity and liabilities

Leverandorer af varer og tjenesteydelser
Trade payables

Geeld til tilknyttede virksomheder
Payables to group entities

Selskabsskat

Corporation lax

Anden geeld

Other payables

Kortfristede gzeldsforpligtelser
Current liabilities other than provisions

Galdsforpligtelser i alt
Total liabilities other than provisions

Passiver i alt
Total equity and liabilities

Hovedaktivitet
Principal activity
Eventualposter mv.
Contingencies, efc.

Nertstaende parter og ejerforhold
Related parties and ownership
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Note 2015 2014
kr. kr.

2.839.010 1.890.024

402.316 711.689

522.211 256.488

2.977.651 2.499.235

6.741.188 5.357.436

6.741.188 5.357.436

38.510.928 53.974.266
1
8
9
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Noter
Notes

1 Hovedaktivitet
Principal activity

Selskabets aktivitet omfatter udvikling, produktion og salg af fugepistoler.
The activities of the Company include development, production and sale of dispensing tools.

2015 2014
kr kr.
2 Finansielle indtaegter

Financial income
Renteindtzgter fra tilknyttede virksomheder 10.119 38.739
Interest received from group entities
Andre finansielle indtagter 123.474 1
Other financial income
Valutakursreguleringer 25.587 0
Exchange rate adjustments

159.180 38.740

3  Andre driftsindtagter
Other operating income

Andre driftsindtegter pa 32.257 tkr. indregnet i 2014 omfatter avance fra salg af teknologi,
varemearker og kunderelationer til andre selskaber i Sulzer koncernen.

Other operating income of DKK 32,257 thousand recognised in 2014 includes profit from the sale of
technology, trademarks and client relationships to other entities in the Sulzer Group.
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Noter
Notes
2015 2014
kr kr.
4  Skat af arets resultat
Tax on profit for the year
Arets aktuelle skat 1.687.723 9.756.488
Current tax for the year
Arets udskudte skat 125.419 255.886
Deferred tax for the year
Regulering af skat vedrorende tidligere ar 0 66.009

Adjustment of tax concerning previous years

1.813.142 10.078.383

Selskabet solgte i 2014 visse rettigheder til sit moderselskab i Schweiz. Indkomsten og skat herfra
blev indregnet i arsregnskabet for 2014. Selskabet har anmodet om SKATs godkendelse af
salgsprisen for aktiverne. Der verserer pt. droftelser herom, og der forventes en endelig konklusion i
lobet af 2016. Eventuel &ndring af salgsprisen kan have pavirkning pé arsregnskabet, men det er ikke
muligt at kvantificere denne pavirkning pa nuvarende tidspunkt.

In 2014, the Company sold certain rights to its parent company in Switzerland. Income and tax in
relation to the sale were recognised in the financial statements for 2014. The Company has requested
SKAT's approval of the selling price of the assets. At present, negotiations are ongoing in this respect,
and a conclusion is expected during 2016. Any changes to the selling price may affect the financial
statements, but it is not possible to estimate the effect at present.
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Noter
Notes

5 Immaterielle anlaegsaktiver
Intangible assets

Software
Software
kr.

Kostpris 1. januar 2015 0
Cost at 1 January 2015
Tilgang i arets lob 40.500
Additions for the year
Kostpris 31. december 2015 40.500
Cost at 31 December 2015
Af- og nedskrivninger 1. januar 2015 0
Amortisation and impairment losses at 1 January 2015
Arets afskrivninger 10.125
Amortisation for the year
Af- og nedskrivninger 31. december 2015 10.125
Amortisation and impairment losses at 31 December 2015
Regnskabsmzessig vaerdi 31. december 2015 30.375

Carrying amount at 31 December 2015
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Noter
Notes

6  Materielle anlaegsaktiver
Property, plant and equipment

Kostpris 1. januar 2015
Cost at 1 January 2015
Tilgang i arets lob
Additions for the year
Kostpris 31. december 2015
Cost at 31 December 2015

Ned- og afskrivninger 1. januar 2015

Impairment losses and depreciation at 1 January 2015
Arets afskrivninger

Depreciation for the year

Ned- og afskrivninger 31. december 2015

Impairment losses and depreciation at 31 December 2015

Regnskabsmassig veerdi 31. december 2015
Carrying amount at 31 December 2015

Sulzer Mixpac Denmark A/S
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Andre anlag,
driftsmateriel
og inventar

Fixtures and
fittings, tools
and equipment

kr.
34.526.648

1.139.647

35.666.295

26.018.058

2.013.035

28.031.093

7.635.202
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Noter
Noftes
7  Egenkapital
Equity
Foreslaet udbyt-
Overfort te for regnskabs-
Selskabskapital resultat aret [ alt
Share capital Retained Proposed Total
earnings dividend for the
year
kr. kr. kr. kr,
Egenkapital 1. januar 2015 500.000 24.994.149 23.000.000 48.494.149
Equity at 1 January 2015
Betalt ordinzrt udbytte 0 0 -23.000.000 -23.000.000
Ordinary dividend paid
Arets resultat 0 1.970.491 4.057.000 6.027.491
Profit for the year
Egenkapital 31. december
2015 500.000 26.964.640 4.057.000 31.521.640

Equity at 31 December 2015

Der har ikke varet @2ndringer i selskabskapitalen i de seneste 5 ar.
There have been no changes in the share capital during the last 5 years.
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Noter
Notes

8 Eventualposter mv.
Contingencies, etc.

Eventualforpligtelser
Contingent liabilities

Selskabet har indgéet en huslejekontrakt, som er uopsigelig fra lejers side frem til 1. januar 2022.
Husleje som forfalder til betaling inden for 1 r, udger 1.133 tkr. Den samlede husleje indtil 1. januar
2022 udger 6.510 tkr.

Selskabet har indgéet operationelle leasingkontrakter med seneste udleb 31. juli 2017,
Leasingbetalinger, som forfalder til betaling inden for 1 ar, udger 55 tkr. De samlede betalinger frem
til leasingkontrakternes udleb udger 76 tkr.

The Company has entered into a property lease which is unterminable for the lessee until 1 January
2022. The rent due within 1 year amounts to DKK 1,133 thousand. The total rent until 1 January
2022 amounts to DKK 6,510 thousand.

The Company has entered into operating leases with the latest expiration date being 31 July 2017.
Lease payments due within 1 year amount to DKK 55 thousand. The total lease payments until the
end of the lease amount to DKK 76 thousand.

Sambeskatning
Joint taxation

Selskabet er sambeskattet med evrige danske koncernvirksomheder. Som administrationsselskab
hafter selskabet ubegrenset og solidarisk med de evrige koncernvirksomheder for danske
selskabsskatter og kildeskatter pd udbytte, renter og royalties inden for sambeskatningskredsen.
Sambeskatningsindkomsten for alle selskaber er pa tidspunktet for godkendelse af arsrapporten ikke
endeligt opgjort.

The Company is jointly taxed with other group companies in Denmark. As the administrative
company of the joint taxation, the Company has unlimited and joint and several liability for Danish
corporation tax and withholding taxes on dividends, interest and royalties for all companies within
the joint taxation scheme. The joint taxation income for all companies in the joint taxation has not
been computed at the time of the approval of the annual report.
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Noter
Notes

9 Nertstiende parter og ejerforhold

Related parties and ownership

Sulzer Mixpac Denmark A/S' nzrtstaende parter omfatter folgende:
Sulzer Mixpac Denmark A/S' related parties comprise the following:

Bestemmende indflydelse
Controlling interest

Sulzer AG (Schweiz) besidder majoriteten af aktiekapitalen i selskabet.

Betydelig indflydelse:

Philipp Siiess, bestyrelsesformand
Thomas Banninger, bestyrelsesmedlem
Ulf Anders Hiller, bestyrelsesmedlem
Peter Gad, adm. direkter

Sulzer AG (Switzerland) holds the majority of the share capital in the Company.

Parties exercising control:

Philipp Stiess, chairman

Thomas Bdnninger, board member
Ulf Anders Hiller, board member
Peter Gad, Chief Executive Officer.
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Noter
Notes

9 Nezertstaende parter og ejerforhold (fortsat)
Related parties and ownership (continued)

Ejerforhold
Ownership

Folgende kapitalejer er noteret i selskabets ejerbog som ejende minimum 5 % af stemmerne eller
minimum 5 % af selskabskapitalen:

The following shareholders are recorded in the Company's register of shareholders as holding at
least 5% of the votes or at least 5% of the share capital:

Sulzer AG (Schweiz)
Ziircherstrasse 14
8401 Winterthur
Schweiz

Koncernregnskabet for Sulzer AG er tilgengeligt pa selskabets adresse eller pé selskabets
hjemmeside, www.sulzer.com.

Sulzer AG
Ziircherstrasse 14
8401 Winterthur
Switzerland

The consolidated financial statements of Sulzer AG are available at the Company's address or on the
Company's website, www.sulzer.com.
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