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LEDELSESPATEGNING
MANAGEMENT'S STATEMENT ON THE ANNUAL REPORT

Bestyrelse og direktion har dags dato behandlet og godkendt arsrapporten for 1. januar - 31 december 2020 for Essilor Danmark A/S

The board of director's and the board of have today and approved the Annual Report for 1 January to 31 December 2020 for Essilor Danmark A/S.
Arsrapporten er aflagt i overensstemmelse med arsregnskabsloven.
The Annual Report is prepared in accordance with Danish Financial Statements Act.

Det er vores opfattelse, at &rsregnskabet giver et retvisende billede af selskabets aktiver, passiver og finansielle stilling pr. 31. december 2020 samt af resultatet af
selskabets aktiviteter for regnskabséret 1. januar - 31. december 2020

It is our opinion that the financial Statement gives a true and fair picture of the company's assets, liabilities and financial position at 31 of December 2020 as well as the resultat of the company's activity for
financial year 1 January to 31 december 2020

Ledelsesberetningen indeholder efter vores opfattelse en retvisende redeggrelse for de forhold, beretningen omhandler.

The management's statement withhold in our opinion a fair explanation about the point's that is dealt with in the statement.

Kgbenhavn S, den 3. august 2021

Direktion
Board of management
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Den uafhangige revisors erklzeringer
Independent Auditor's Report

Til Kapitalejerne i Essilor Danmark A/S
To the shareholder of Essilor Danmark A/S

Konklusion
Opinion

Vi har revideret &rsregnskabet for Essilor Danmark A/S for regnskabsaret 1. januar - 31. december 2020, der omfatter anvendt regnskabspraksis, resultatopggrelse, balance,
egenkapitalopggrelse og noter. Arsregnskabet udarbejdes efter arsregnskabsloven.

We have audited the financial statements of Essilor Danmark A/S for the financial year 1 January — 31 December 2020, which comprise a summary of significant accounting policies, income statement,
balance sheet, statement of changes in equity and notes. The financial statements are prepared under the Danish Financial Statements Act.

Det er vores opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, passiver og finansielle stilling pr. 31. december 2020 samt af resultatet af
selskabets aktiviteter for regnskabséret 1. januar - 31. december 2020 i overensstemmelse med arsregnskabsloven.

In our opinion, the financial statements give a true and fair view of the company's financial position at 31 December 2020 and of the results of the company's operations for the financial year 1 January — 31
December 2020 in accordance with the Danish Financial Statements Act.

Grundlag for konklusion
Basis for Opinion

Vi har udfgrt vores revision i overensstemmelse med internationale standarder om revision og de yderligere krav, der er gaeldende i Danmark. Vores ansvar iflge disse
standarder og krav er naermere beskrevet i revisionspategningens afsnit “Revisors ansvar for revisionen af arsregnskabet”. Vi er uafhangige af selskabet i
overensstemmelse med internationale etiske regler for revisorer (IESBA’s Etiske regler) og de yderligere krav, der er gaeldende i Danmark, ligesom vi har opfyldt vores
gvrige etiske forpligtelser i henhold til disse regler og krav.

Det er vores opfattelse, at det opndede revisionsbevis er tilstraekkeligt og egnet som grundlag for vores konklusion.

We conducted our audit in accordance with International Standards on Auditing (ISAs) and the additional requirements applicable in Denmark. Our responsibilities under those standards and requirements
are further described in the “Auditor's responsibilities for the audit of the financial statements” section of our report. We are independent of the company in accordance with the International Ethics
Standards Board for Accountants' Code of Ethics for Professional Accountants (IESBA Code) and the additional requirements applicable in Denmark, and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

ansvar for
Management's responsibilities for the financial statements

Ledelsen har ansvaret for udarbejdelsen af et drsregnskab, der giver et retvisende billede i overensstemmelse med rsregnskabsloven. Ledelsen har endvidere ansvaret for
den interne kontrol, som ledelsen anser for ngdvendig for at udarbejde et arsregnskab uden vaesentlig fejlinformation, uanset om denne skyldes besvigelser eller fejl.

0b3c918aKYz242880187

isr ible for the preparation of financial that give a true and fair view in accordance with the Danish Financial Statements Act, and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

Ved udarbejdelsen af arsregnskabet er ledelsen ansvarlig for at vurdere selskabets evne til at fortsaette driften, at oplyse om forhold vedrgrende fortsat drift, hvor dette er
relevant, samt at udarbejde &rsregnskabet pa grundlag af regnskabsprincippet om fortsat drift, medmindre ledelsen enten har til hensigt at likvidere selskabet, indstille
driften eller ikke har andet realistisk alternativ end at ggre dette.

In preparing the financial is ible for ing the company's ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting in preparing the financial statements unless management either intends to liquidate the company or to cease operations, or has no realistic alternative but to do so.
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Den uafhangige revisors erklzeringer (fortsat)
Independent Auditor's Report (continued)

Revisors ansvar for revisionen af arsregnskabet

Auditor's responsibilities for the audit of the financial statements

Vores mal er at opna hgj grad af sikkerhed for, om arsregnskabet som helhed er uden vaesentlig fejlinformation, uanset om denne skyldes besvigelser eller fejl, og at afgive
en revisionspategning med en konklusion. Hgj grad af sikkerhed er et hgjt niveau af sikkerhed, men er ikke en garanti for, at en revision, der udfgres i overensstemmelse
med internationale standarder om revision og de yderligere krav, der er geeldende i Danmark, altid vil afdaekke vaesentlig fejlinformation, nar sadan findes.
Fejlinformationer kan opsta som fglge af besvigelser eller fejl og kan betragtes som vaesentlige, hvis det med rimelighed kan forventes, at de enkeltvis eller samlet har
indflydelse pa de gkonomiske beslutninger, som regnskabsbrugerne traeffer pa grundlag af arsregnskabet.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs and the additional requirements applicable in Denmark
will always detect a material mi: when it exists. Mi: can arise from fraud or error and are consit material if, indivic or in the aggregate, they could be expected to
influence the economic decisions of users taken on the basis of these financial statements.

Som led i en revision, der udfgres i overensstemmelse med internationale standarder om revision og de yderligere krav, der er geeldende i Danmark, foretager vi faglige
vurderinger og opretholder professionel skepsis under revisionen. Herudover:

Identificerer og vurderer vi risikoen for vaesentlig fejlinformation i arsregnskabet, uanset om denne skyldes besvigelser eller fejl, udformer og
udfgrer revisionshandlinger som reaktion pa disse risici samt opnar revisionsbevis, der er tilstraekkeligt og egnet til at danne grundlag for
vores konklusion. Risikoen for ikke at opdage vaesentlig fejlinformation forarsaget af besvigelser er hgjere end ved vaesentlig fejlinformation
forarsaget af fejl, idet besvigelser kan omfatte sammensvaergelser, dokumentfalsk, bevidste udeladelser, vildledning eller tilsideszettelse af
intern kontrol.

Opnar vi forstaelse af den interne kontrol med relevans for revisionen for at kunne udforme revisionshandlinger, der er passende efter
omstaendighederne, men ikke for at kunne udtrykke en konklusion om effektiviteten af selskabets interne kontrol.

Tager vi stilling til, om den regnskabspraksis, som er anvendt af ledelsen, er passende, samt om de regnskabsmaessige skgn og tilknyttede
oplysninger, som ledelsen har udarbejdet, er rimelige.

Konkluderer vi, om ledelsens udarbejdelse af arsregnskabet pa grundlag af regnskabsprincippet om fortsat drift er passende, samt om der pa
grundlag af det opndede revisionsbevis er vaesentlig usikkerhed forbundet med begivenheder eller forhold, der kan skabe betydelig tvivl om
selskabets evne til at fortseette driften. Hvis vi konkluderer, at der er en vasentlig usikkerhed, skal vi i vores revisionspategning ggre
opmaerksom pa oplysninger herom i arsregnskabet eller, hvis sddanne oplysninger ikke er tilstraekkelige, modificere vores konklusion. Vores
konklusioner er baseret pa det revisionsbevis, der er opndet frem til datoen for vores revisionspategning. Fremtidige begivenheder eller
forhold kan dog medfgre, at selskabet ikke lzengere kan fortszette driften.

Tager vi stilling til den samlede praesentation, struktur og indhold af arsregnskabet, herunder noteoplysningerne, samt om &rsregnskabet
afspejler de underliggende transaktioner og begivenheder pa en sddan méade, at der gives et retvisende billede heraf.
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Vi kommunikerer med den gverste ledelse om blandt andet det planlagte omfang og den tidsmaessige placering af revisionen samt betydelige revisionsmaessige
observationer, herunder eventuelle betydelige mangler i intern kontrol, som vi identificerer under revisionen.

As part of an audit conducted in accordance with ISAs and the additional requirements applicable in Denmark, we exercise pi i j and maintain pi
We also:

g the audit.

Identify and assess the risks of material mi of the financial whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error as fraud may involve collusion, forgery, ir i issi isrep: i or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the company's internal control.

Evaluate the appropriateness of accounting policies used and the of accounting estil and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting in preparing the financial statements and, based on the audit evidence
obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the company's ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

This document has esignatur Agreement-ID

Evaluate the overall presentation, structure and contents of the financial statements, including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that gives a true and fair view.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.
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Den uafhangige revisors erklzeringer (fortsat)
Independent Auditor's Report (continued)

Statement on management's review
Ledelsen er ansvarlig for ledelsesberetningen.

The is ible for 's review.

Vores konklusion om arsregnskabet omfatter ikke ledelsesberetningen, og vi udtrykker ingen form for konklusion med sikkerhed om ledelsesberetningen.

Our opinion on the financial does not cover 's review, and we do not express any form of assurance conclusion thereon.

1 tilknytning til vores revision af arsregnskabet er det vores ansvar at laese ledelsesberetningen og i den forbindelse overveje, om ledelsesberetningen er vaesentligt
inkonsistent med arsregnskabet eller vores viden opnéaet ved revisionen eller pa anden made synes at indeholde veesentlig fejlinformation.

In connection with our audit of the financial our ibility is to read 's review and, in doing so, consider whether 's review is ially i i with the
financial statements or our knowledge obtained during the audit, or otherwise appears to be materially misstated.

Vores ansvar er derudover at overveje, om ledelsesberetningen indeholder kraevede oplysninger i henhold til arsregnskabsloven.

Moreover, it is our responsibility to consider whether management's review provides the information required under the Danish Financial Statements Act.

Baseret pa det udfgrte arbejde er det vores opfattelse, at ledelsesberetningen er i overensstemmelse med arsregnskabet og er udarbejdet i overensstemmelse med
arsregnskabslovens krav. Vi har ikke fundet vaesentlig fejlinformation i ledelsesberetningen.

Based on the work we have performed, we conclude that management's review is in accordance with the financial statements and has been prepared in accordance with the requirements of the Danish
Financial Statements Act. We did not identify any material misstatement of management's review.

Kgbenhavn, den 3. august 2021
Mazars

Cvr. nr. 31061741

Kurt Crhistensen
Statsautoriseret revisor
State-Authorized Public Accountant
MNE-nr: mne26824
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LEDELSESBERETNING

Management's review

Hovedaktivitet
Main activity

Selskabets hovedaktivitet har i lighed med tidligere ar veeret salg af brilleglas, som afszettes til forhandlere pa det danske marked.

As in previous years the company's main activity has consisted of sale of optical lenses, which are sold to distributors in the Danish marked.

Udvikling i regnskabsaret
Development in the financial year

1 det forlgbne ar har selskabet realiseret en bruttofortjeneste pa tDKK 25.982. Arets driftsresultat efter skat udger et underskud pa tDKK 816, efter fradrag af afskrivninger
med tDKK 1.992.

In the past year the company has realized a gross income of DKK 25.982k. The operation result for the year after tax amounts to a loss of DKK 816k after ion of depreciation ing to DKK 1.992k.

Selskabets balance udviser en samlet aktivmasse pa tDKK 82.234, og en egenkapital pa tDKK 699.

The company's balance sheet shows total assets of DKK 82.234k and a shareholder's equity of DKK 699k.

Det optiske marked er praeget af en stadig hardere konkurrence, hvilket afspejles i selskabets resultat. Selskabets resultat og gkonomiske udvikling levede op til
forventningerne og anses for tilfredsstillende pa trods af den stadigt stigende konkurrence pa markedet.

The marked for optics is characterized by still increasing competition, which is reflected in the company's result. The company's result and financial trend has met the expectation fully in spite of the
increasing competition in the market.

Covid-19 pandemien har haft en negativ indvirkning pa selskabet og medfgrt et stgrre underskud i aret. Der er indhentet en stgtteerklaering fra moderselskabet, som sikrer
likviditet hvis der forsaetter med at vaere et negativt pres pa markedet som fglge af virussen.

The Covid-19 pandemic has had a negative impact on the company and led to a larger loss for the year. A letter of comfort has been obtained from the parent company, which ensures liquidity if there
continues to be negative pressure on the market as a result of the virus.

Efterfglgende begivenheder
Subsequent events

Der er ikke efter balance dagen indtruffet forhold, som har vaesentlig indflydelse pa bedgmmelsen af arsrapporten pr. 31. december 2020.

No important events have occured after the end of the fiscal year which could change the company's financial position at 31st of December 2020.
Den forventede udvikling
The expected development

Som for mange andre virksomheder har pandemien resulteret i reduceret salg og rentabilitet. Selvom situationen ser ud til at blive bedre, kan yderligere bglger som fglge af
nye stammer af virussen fortsaette med at pavirke virksomhedens resultater.

As for many other businesses, the pandemic has resulted in reduced sales & profitability. Although the situation appears to be getting better, further waves as a result of new strains of the virus could
continue to impact the company’s performance.
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s (o (=




DocuSign Envelope ID: D2CFE3AB-862F-4A91-A21F-8BC077CE472D

ANVENDT REGNSKABSPRAKSIS
SIGNIFICANT ACCOUNTING POLICIES

Generelt
General

Arsrapporten for Essilor Danmark A/S for 2020 er aflagt i overensstemmelse med arsregnskabslovens bestemmelser for virksomheder i regnskabsklasse B med tilvalg af
enkelte elementer fra klasse C.

The annual report of Essilor Danmark A/S for 2020 has been prepared in accordance with the provisions of the Danish Financial Act applying to enterprises of reporting class B, and the
Accounting Standard on small enterprises, as well as selected provisions as regards larger entities reporting in class C.

Arsrapporten er udarbejdet efter samme regnskabspraksis som sidste ar. De vaesentligste elementer heri er beskrevet nedenfor.

The Annual Report have been prepared on a basis consistent with the precedeing year. The most signifi ing policies are ized below.

Generelt om indregning og méling
Inclusion and measurement in general

| resultatopggrelsen indregnes indtaegter i takt med, at de indtjenes, herunder indregnes veerdireguleringer af finansielle aktiver og forpligtelser. | resultatopggrelsen
indregnes ligeledes alle omkostninger, herunder afskrivninger og nedskrivninger.

Income is recognised in the income statement as earned, including value adjustments of financial assets and liabilities. All expenses, including amortisation, depreciation and impairment losses, are also
recognised in the income statement.

Aktiver indregnes i balancen, nar det er sandsynligt, at fremtidige gkonomiske fordele vil tilflyde selskabet, og aktivets vaerdi kan méles palideligt.

Assets are recognised in the balance sheet when it is probable that future economic benefits will flow to the company and the value of the asset can be measured reliably.

Forpligtelser indregnes i balancen, nar det er sandsynligt, at fremtidige gkonomiske fordele vil fraga selskabet, og forpligtelsens vardi kan males palideligt.

Liabilities are recognised in the balance sheet when it is probable that future economic benefits will flow from the company and the value of the liability can be measured reliably.

Ved fgrste indregning males aktiver og forpligtelser til kostpris. Efterfglgende males aktiver og forpligtelser som beskrevet for hver enkelt regnskabspost nedenfor.

On initial recognition, assets and liabilities are d at cost. On re ition, assets and liabilities are measured as described below for each individual accounting item.

Visse finansielle aktiver og forpligtelser males til amortiseret kostpris, hvorved der indregnes en konstant effektiv rente over Igbetiden. Amortiseret kostpris opggres som
oprindelig kostpris med fradrag af eventuelle afdrag samt tillaeg/ fradrag af den akkumulerede amortisering af forskellen mellem kostpris og nominelt belgb.
Certain financial assets and liabilities are measured at amortised cost using the effective interest method. Amortised cost is calculated as the historic cost less any instalments and plus/less the accumulated

amortisation of the difference between the cost and the nominal amount.

Ved indregning og maling tages hensyn til forudsigelige tab og risici, der fremkommer, inden arsrapporten afleegges, og som be- eller afkreefter forhold, der eksisterede pa
balancedagen.

Onr ition and ! is made for predictable losses and risks which occur before the annual report is presented and which confirm or invalidate matters existing at the balance sheet
date.

Resultatopggrelsen
Income statement

Bruttofortjeneste
Gross income

Selskabet anvender bestemmelsen i arsregnskabslovens § 32, hvorefter selskabets omsaetning ikke er oplyst.
Brutto fortjeneste indeholder nettoomsaetning fratrukket vareforbrug og andre produktionsomkostninger.
In pursuance of section 32 of the Danish Financial Statements Act, the company does not disclose its revenue.

Gross earnings revenue deducted with cost of goods sold and other production costs.

Nettoomszetning
Revenue

Nettoomszetningen indregnes i resultatopggrelsen efter faktureringsprincippet.

Revenue is recognised in the income statement in accordance with the invoicing principle.

Produktionsomkostninger
Production costs

Produktionsomkostninger omfatter omkostninger, herunder afskrivninger og gager, der afholdes for at opna arets nettoomsaetning. Handelsvirksomhederne indregner
vareforbrug og de producerende virksomheders produktionsomkostninger, der afholdes for at opna arets nettoomsaetning. Herunder indgar direkte og indirekte
omkostninger til ravarer og hjeelpematerialer, Ign og gager, leje og leasing samt afskrivninger pa produktionsanlaeg.

Cost of productions comprises costs incurred to achieve revenue for the year. Cost comprises raw materials, consumables, direct labour costs and indirect production costs such as maintenance and
depreciation, etc, as well as op ion, ini ion and of factories.

Salgs- og distributionsomkostninger
Sales and distribution costs

| salgs- og distributionsomkostninger indregnes omkostninger, der er afholdt til distribution af varer solgt i arets Igb og til arets gennemfgrte salgskampagner m.v. herunder
indregnes omkostninger til salgspersonale, reklame- og udstillingsomkostninger samt afskrivninger.

Distribution costs comprise costs in the form of salaries to sales and distribution staff, advertising and marketing expenses as well as operation of motor vehicles, depreciation, etc.

Administrationsomkostninger
Administrative costs

| administrationsomkostninger indregnes omkostninger, der er afholdt i aret til ledelse og administration af selskabet, herunder omkostninger til det administrative
personale, ledelse, kontorlokaler og kontoromkostninger samt afskrivninger.

Administrative costs comprise expenses for Management, administrative staff, office expenses, depreciation, etc. Amortisation of goodwill is also included to the extent that goodwill relates to administrative
activities.
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ANVENDT REGNSKABSPRAKSIS 10
SIGNIFICANT ACCOUNTING POLICIES

Afskrivninger
Depreciation and amortization

De regnskabsmaessige afskrivninger er foretaget udfra en vurdering af aktivernes brugstid for selskabet

Depreciation and amortization have been calculated on the basis of the estimated useful life time of the assets.

Der er anvendt fglgende afskrivningsperioder: AR
The following depreciation/amortization periods have been used: Years
Indretning af lejede lokaler (max.) 10

Leasehold improvements (no more than)

Tekniske anlaeg og maskiner 6-10
Technical plant and machinery

Automobiler 4
Motorcars

Inventar og driftsmateriel 5-10
Furniture and equipment

T 3-5
Computers

Skat
Tax

Skat af arets resultat udgiftsfgres med 22 % af det regnskabsmaessige resultat korrigeret for ikke skattemaessige poster.

Tax on the income of the vear is expensed at 22 % of net income adjusted for non-taxable items.

Udskudt skat males af midlertidige forskelle mellem regnskabsmaessig og skattemaessig vaerdi af aktiver og forpligtelser. Udskutte skatteaktiver, herunder skatteveerdien af
fremfgrselsberettigede skattemaessige underskud, males til den vaerdi, hvortil aktivet forventes at kunne realiseres.

Deferred tax are measured based on temporary differences between the carrying amount and the tax base of assets and liabilities. Deferred tax assets, including the tax base of tax loss carry-forwards, are
measured at the value at which the asset is expected to be realised.

Balancen
Balance sheet

Imaterielle anlaegsaktiver
Intangible fixed assets

Imaterielle anlaegsaktiver males til kostpris med tillaeg af forbedringer samt opskrivninger og med fradrag af akkumulerede af- og nedskrivninger.
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Intangible fixed assets are measured at cost plus improvements and write-up and after deduction of accumulated depreciation and write-down.

Materielle anlaegsaktiver
Tangible fixed assets

Materielle anlaegsaktiver males til kostpris med tilleeg af forbedringer samt opskrivninger og med fradrag af akkumulerede af- og nedskrivninger.

Tangible fixed assets are measured at cost plus improvements and write-up and after deduction of accumulated depreciation and write-down.

Finansielle aktiver
Financial assets

Finansielle aktiver males til kostpris.

Financial assets are measured at cost.

Varebeholdninger
Inventories

This document has esignatur Agreement-ID

Révarer, hjaelpematerialer og faerdigvarer er optaget til anskaffelsespriser efter FIFO-princippet, eller forventet nettorealisations vaerdi, safremt denne er lavere.
Raw materials, consumables and finished products have been stated at acquisition price according to FIFO, or expcted net realizable value if this is lower.

Tilgodehavender
Accounts receivable

Reservation til impdegaelse af tab pa tilgodehavender er foretaget pa grundlag af en individuel vurdering af de fordringer, der skgnnes behzeftet med risiko.
Tilgodehavender males til amortiseret kostpris, der saedvanligvis svarer til nominel vaerdi.

Reserve for bad debts have been made based on an individual evaluation of the receivables subject to risk. Receivables are measured at amortised cost, which usually corresponds to the nominal value.

Galdsforpligtelser
Liabilities

Geldsforpligtelser, hvilket omfatter leverandgrer af varer og tjeneste ydelser, gald til tilknyttede virksomheder og anden gaeld, males til amortiseret kostpris, der
saedvanligvis svarer til nominel vaerdi.

Liabilities, which include trade payables, payable to affiliated companies and other payables, are measured at amortized cost, which usually corresponds to nominal value.

Fremmed valuta
Foreign currency

Mellemvaerender i fremmed valuta er omregnet til statusdagens kurs.

Receivables and payables in foreign currencies are translated at the year-end exchange rates.

Realiserede og urealiserede kursgevinster og -tab er medtaget i resultatopggrelsen.

Realized and unrealized exchange gains and losses are included in the income statement.
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RESULTATOPG@RELSE 1. JANUAR - 31. DECEMBER 2020
INCOME STATEMENT, JANUARY 1 - DECEMBER 31, 2020

Noter 2020 2019
Notes DKK tDKK
Bruttofortjeneste 1 25.982.386 31.102
Gross income
Salgs- og distributionsomkostninger 1 -19.386.874 -24.831
Sales and distribution costs
Administrationsomkostninger 1 -7.230.145 -7.023
Administrative costs
RESULTAT F@R FINANSIELLE POSTER -634.633 -751
Loss before financial income and expenses
Finansielle indtaegter 89.287 90
Financial income
Finansielle udgifter -270.730 -235
Financial expenses
RESULTAT F@R SKAT -816.075 -897
Profit before tax
Skat af arets resultat 2 0 -660
Tax for the year
ARETS RESULTAT -816.075 -1.557
PROFIT FOR THE YEAR
RESULTATDISPONERING
APPROPRIATION ACCOUNT
Foreslaet udbytte 0 0
Proposed dividend
Overfgrt resultat -816.075 -1.557
Net result brought forward
TOTAL -816.075 -1.557

TOTAL

This document has esignatur Agreement-ID: 0b3c918aKYz242880187
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BALANCE PR. 31. DECEMBER 2020
BALANCE SHEET AT DECEMBER 31, 2020
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AKTIVER
ASSETS

Lignende rettigheder, der stammer fra udviklingsprojekter

Similar rights derived from development project
Immaterielle anlaegsaktiver i alt

Andre anlaeg, driftmateriel og inventar
Other fixtures and fittings

Materielle anlaegsaktivet i alt
Tangible fixed asset total

Andre vardipapirer og kapitalandele
Other investments

Deposita
Deposits

Finansielle anlaegsaktiver
Financial assets

Anlagsaktiver

Fremstillede varer og handelsvarer
Finished goods and merchandise

Varebeholdninger
Inventories

Tilgodehavender fra salg
Trade accounts receivable

Tilgodehavender hos tilknyttede selskaber
Receivables from affiliated companies

Andre tilgodehavender
Other receivables

Udskudte skatteaktiver
Deferred tax assets

Periodeafgransningsposter
Prepayments

Tilgodehavender
Receivables

Likvide beholdninger
Cash and bank

Omszetningsaktiver
Current assets

AKTIVER
ASSETS

Noter 2020

Notes DKK

3 2.302.519

2.302.519

4 1.852.134

1.852.134

1.100

882.313

5 883.413

5.038.066

2.753.031

2.753.031

59.211.887

11.996.067

63.025

6 1.034.060

72.305.038

2.137.999

77.196.067

82.234.133

2019
tDKK

2.903

2.903

3.214

3.214

848

849

6.965

2.860

2.860

56.455

19.841

782

1.354

78.432

11.675

92.967

99.933

This document has esignatur Agreement-ID: 0b3c918aKYz242880187

5 (0 (e




DocuSign Envelope ID: D2CFE3AB-862F-4A91-A21F-8BC077CE472D

13
BALANCE PR. 31. DECEMBER 2019
BALANCE SHEET AT DECEMBER 31, 2019

Noter 2020 2019
Notes DKK tDKK
PASSIVER
LIABILITIES
Registreret kapital mv. 7 1.000.000 1.000
Registered capital etc.
Overfgrt resultat -301.461 515
Retained earnings
Foreslaet udbytte 0 0
Proposed dividend for the year
Egenkapital 698.539 1.515
Equity
Langfristet gaeld 0 858
Langfristet gaeld 0 858
Long-term debts
Leverandgrer af varer og tjenesteydelser 22.696.511 24.077
Trade accounts payable
Varegeld til tilknyttede selskaber 35.642.208 54.200
Trade accounts payable to affiliated companies
Anden geeld 8 23.196.875 19.284
Other payables
Kortfristet gaeld 81.535.594 97.560
Short-term debts
Kortfristet geeld 81.535.594 97.560
Short-term debts
PASSIVER 82.234.133 99.933
LIABILITIES
Eventualforpligtelser mv. 9
Contingent liabilities, etc.
Neertstdende parter og ejerforhold 10

Closely related owner and ownership

This document has esignatur Agreement-ID: 0b3c918aKYz242880187

5 (o (e




EGENKAPITALOPG@RELSE

Statement of changes in equity
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Egenkapital 1. januar 2020
Equity at 1 January 2020

Udbetalt udbytte

Ordinary dividend paid

Arets resultat

Net profit/Loss for the year
Egenkaptial 31. December 2020
Equity at 31 December 2020

Overfgrt
resultat/ Udlodet
Aktiekaptial/ Retained udbytte/
Share capital earnings Dividends Total
1.000.000 514.615 1.514.615
0 0 0
0 -816.075 -816.075
1.000.000 -301.461 698.539

This document has esignatur Agreement-ID: 0b3c918aKYz242880187
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NOTER TIL ARSREGNSKABET
NOTES TO THE FINANCIAL STATEMENT

1. Distributionsomkostninger

Distributions costs
Arets afskrivninger indgér i folgend kab 2020 2019
kr. kr.

Bruttofortjeneste 619.290 1.483.581
Gross income
Salgs- og distribitionsomkostninger 460.927 297.092
Sales and distribution costs
Administrationsomkostninger 911.301 671.660
Administrative costs

1.991.518 2.452.333

Ovenstdende distributionsomkostninger indeholder gage. Virksomheden havde i Igbet af 2020 et gennemsnitligt antal ansatte pa 34.

Payroll related costs are included in the distribution costs above. The company employeed an avage of 34 people during 2020.

2. Skat
Tax

Som fglge af negativ skattepligtig indkomst er der ingen aktuelle skatteforpligtelser eller tilgodehavende skat pr. 31. december 2020, da selskabet ikke har betalt aconto
skat i aret.

As a consequence of a negativ income there will be no actual tax commitments or receivable tax at 31st of December 2020, since the company has not paid tax on account for the year.

~
«©
—
Regulering af udskudt skat 0 8
<o)
Al
Adjustment of deffered tax §
N
>
X
©
. . «©
3. Immaterielle anlaegsaktiver 5
Feerdig 8
Udviklings- udviklings- g
Intangible fixed asstes projekter projekt .
Development 9
projects Finish projects é‘
kr. (5}
=
(o
Kostpris 1/1-2020 0 5.858.496 o
Acquisition price Jan. 1, 2020 g’
=
Tilgang 0 0 %
Additions for the year =
i=y
Afgang 0 0 8
i 7]
Disposal ©
<
Overfgrsel 0 0 €
Transferred GEJ
Kostpris 31/12-2020 0 5.858.496 3
o
©
Af- og nedskrivning 1/1-2020 0 2.955.989 K]
Accumulated depreciation Jan. 1, 2020 =
Arets afskrivning 0 599.988
Depreciation for the year
Arets afgang 0 0
Disposal of the year
Af- og nedskrivninger 31/12-2020
Accumulated depreciation Dec. 31, 2020 0 3.555.978
Regnskabsmaessig veerdi 31/12-2020 0 2.302.519

Carrying ammount at Dec. 31, 2020

5 (e (e




DocuSign Envelope ID: D2CFE3AB-862F-4A91-A21F-8BC077CE472D

NOTER TIL ARSRAPPORTEN
NOTES TO THE ANNUAL REPORT

4. Materielle anlaegsaktiver
Tangible fixed assets

Kostpris 1/1, 2020

Acquisition price Jan. 1, 2020

Arets tilgang

Additions for the year

Arets afgang

Disposals for the year

Kostpris 31/12 2020

Acquisition price Dec. 31, 2020
Akkumulerede afskrivninger 1/1 2020
Accumulated depreciation Jan. 1, 2020
Arets afskrivninger

Depreciation for the year

Arets afgang

Disposals for the year

Akkumulerede afskrivninger 31/12 2020
Accumulated depreciation Dec. 31, 2020

REGNSKABSMZSSIG VARDI 31/12 2020
CARYING AMOUNT AT 31 DECEMBER 2020

5. Finansielle anlaegsaktiver
Financial assets

Kostpris 1/1-2020
Acquisition price Jan. 1, 2020

Tilgang
Additions for the year

Afgang
Disposal

Veerdiregulering
Value adjustment

Kostpris 31/12-2020

6. Periodeafgraensningsposter
Prepayments

Indretning af
lejede lokaler

Leasehold
improvements

908.091

908.091

226.551

137.924

364.475

543.616

849.204

158.100

-139.856

15.966

883.413

Selskabets periodeafgransningsposter bestér af gvrige forudbetalte omkostninger.

Prepaid expenses consists of other prepaid expenses.

7. Registreret kapital mv.
Registered capital etc.

Den registrerede kapital har veeret uzendret de seneste 5 ar.

The registered capital has been unchanged for the past 5 years.

8. Anden gald
Other payable

Tekniske
anlaeg og
maskiner
Technical
plant and
machinery

12.772.096

59.657

-651.482

12.180.272

11.621.811

481.285

-632.858

11.470.238

710.034

Andre
driftsmidler
og inventar

Other equip-
ment and

furniture

3.249.016

57.535

-115.754

3.190.797

1.867.167

772.325

-47.179

2.592.313

598.484

Anden geeld indeholder primaert skyldig rabat og bonus til kunder, skyldig moms, feriepengeforpligtigelser og skyldig bonus personale.

Other payable primarily contains of customer discounts and bonuses, VAT withheld, holiday allowance and bonuses for employees.

This document has esignatur Agreement-ID: 0b3c918aKYz242880187
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NOTER TIL ARSRAPPORTEN
NOTES TO THE ANNUAL REPORT

9. Eventualforpligtelser mv.
Contingent liabilities, etc.

Selskabet har en samlet eventualforpligtelse pa 1.298 t.kr. bestaende af en huslejeforpligtelse pa 780 tkr. vedrgrende den uopsigelige lejeperiode, samt leasing
forpligtigelse pa 518 tkr.

The company has a total contingent liability of DKK 1.298k consisting of a rental obligation of DKK 780k relating to the non-cancellable rental period, as well as a lease obligation of DKK 518k.
Selskabet har ingen garantiforpligtelser ud over de for branchen sadvanlige.

The company has no guarantee commitments other than those which are customary for the trade.

10. Neertstdende parter og ejerforhold
Closely related owner and ownership

Bestemmende indflydelse Grundlag

Dominant participation

EssilorLuxottica SA Paris, France Eneaktionaer
Koncernregnskab
Konsolidated financial statements

Essilor Danmark A/S' &rsregnskab indgér i EssilorLuxottica SA's koncernregnskab, som kan rekvireres ved skriftlig henvendelse til: EssilorLuxottica SA, 147 rue de Paris,
94227, Charenton Cedex, France.

Essilor Danmark A/S' Financial form part of the [ Annual Report of EssilorLuxottica SA, 147 rue de Paris, 94227, Charenton Cedex, France.

This document has esignatur Agreement-ID: 0b3c918aKYz242880187
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ESSILOR DANMARK A/S

ARSRAPPORT 1. januar - 31. december 2020
ANNUAL REPORT FOR 1. January - 31. December 2020

Arsapporten er fremlagt og godkendt pa selskabets ordinaere generalforsamling
Presented and adopted at the annual general meeting

den/on 03.08. 2021

Dirigent/Chairman

DocuSigned by:

James Smitle

ARBAGBAREOC349D...

CVR-nr. 74257119
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VIRKSOMHEDSOPLYSNINGER
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LEDELSESPATEGNING
MANAGEMENT'S STATEMENT ON THE ANNUAL REPORT

Bestyrelse og direktion har dags dato behandlet og godkendt arsrapporten for 1. januar - 31 december 2020 for Essilor Danmark A/S

The board of director's and the board of have today and approved the Annual Report for 1 January to 31 December 2020 for Essilor Danmark A/S.
Arsrapporten er aflagt i overensstemmelse med arsregnskabsloven.
The Annual Report is prepared in accordance with Danish Financial Statements Act.

Det er vores opfattelse, at &rsregnskabet giver et retvisende billede af selskabets aktiver, passiver og finansielle stilling pr. 31. december 2020 samt af resultatet af
selskabets aktiviteter for regnskabséret 1. januar - 31. december 2020

It is our opinion that the financial Statement gives a true and fair picture of the company's assets, liabilities and financial position at 31 of December 2020 as well as the resultat of the company's activity for
financial year 1 January to 31 december 2020

Ledelsesberetningen indeholder efter vores opfattelse en retvisende redeggrelse for de forhold, beretningen omhandler.

The management's statement withhold in our opinion a fair explanation about the point's that is dealt with in the statement.

Kgbenhavn S, den 3. august 2021

Direktion
Board of management

DocuSigned by:

James Smitle

A002650RRAG349D...
Bestyrelse
Buardszﬂﬁg?;;ed by: DocuSigned by: DocusSigned by:
. . Ny
| Christina gwﬁ )m(,s SW\lHk
FOQBERAEORARUSC R RRGaHARABT6T42E .. et RRAGRPERQC349D. .
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Den uafhangige revisors erklzeringer
Independent Auditor's Report

Til Kapitalejerne i Essilor Danmark A/S
To the shareholder of Essilor Danmark A/S

Konklusion
Opinion

Vi har revideret &rsregnskabet for Essilor Danmark A/S for regnskabsaret 1. januar - 31. december 2020, der omfatter anvendt regnskabspraksis, resultatopggrelse, balance,
egenkapitalopggrelse og noter. Arsregnskabet udarbejdes efter arsregnskabsloven.

We have audited the financial statements of Essilor Danmark A/S for the financial year 1 January — 31 December 2020, which comprise a summary of significant accounting policies, income statement,
balance sheet, statement of changes in equity and notes. The financial statements are prepared under the Danish Financial Statements Act.

Det er vores opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, passiver og finansielle stilling pr. 31. december 2020 samt af resultatet af
selskabets aktiviteter for regnskabséret 1. januar - 31. december 2020 i overensstemmelse med arsregnskabsloven.

In our opinion, the financial statements give a true and fair view of the company's financial position at 31 December 2020 and of the results of the company's operations for the financial year 1 January — 31
December 2020 in accordance with the Danish Financial Statements Act.

Grundlag for konklusion
Basis for Opinion

Vi har udfgrt vores revision i overensstemmelse med internationale standarder om revision og de yderligere krav, der er gaeldende i Danmark. Vores ansvar iflge disse
standarder og krav er naermere beskrevet i revisionspategningens afsnit “Revisors ansvar for revisionen af arsregnskabet”. Vi er uafhangige af selskabet i
overensstemmelse med internationale etiske regler for revisorer (IESBA’s Etiske regler) og de yderligere krav, der er gaeldende i Danmark, ligesom vi har opfyldt vores
gvrige etiske forpligtelser i henhold til disse regler og krav.

Det er vores opfattelse, at det opndede revisionsbevis er tilstraekkeligt og egnet som grundlag for vores konklusion.

We conducted our audit in accordance with International Standards on Auditing (ISAs) and the additional requirements applicable in Denmark. Our responsibilities under those standards and requirements
are further described in the “Auditor's responsibilities for the audit of the financial statements” section of our report. We are independent of the company in accordance with the International Ethics
Standards Board for Accountants' Code of Ethics for Professional Accountants (IESBA Code) and the additional requirements applicable in Denmark, and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

ansvar for
Management's responsibilities for the financial statements

Ledelsen har ansvaret for udarbejdelsen af et drsregnskab, der giver et retvisende billede i overensstemmelse med rsregnskabsloven. Ledelsen har endvidere ansvaret for
den interne kontrol, som ledelsen anser for ngdvendig for at udarbejde et arsregnskab uden vaesentlig fejlinformation, uanset om denne skyldes besvigelser eller fejl.

0b3c918aKYz242880187

isr ible for the preparation of financial that give a true and fair view in accordance with the Danish Financial Statements Act, and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

Ved udarbejdelsen af arsregnskabet er ledelsen ansvarlig for at vurdere selskabets evne til at fortsaette driften, at oplyse om forhold vedrgrende fortsat drift, hvor dette er
relevant, samt at udarbejde &rsregnskabet pa grundlag af regnskabsprincippet om fortsat drift, medmindre ledelsen enten har til hensigt at likvidere selskabet, indstille
driften eller ikke har andet realistisk alternativ end at ggre dette.

In preparing the financial is ible for ing the company's ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting in preparing the financial statements unless management either intends to liquidate the company or to cease operations, or has no realistic alternative but to do so.

This document has esignatur Agreement-ID
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Den uafhangige revisors erklzeringer (fortsat)
Independent Auditor's Report (continued)

Revisors ansvar for revisionen af arsregnskabet

Auditor's responsibilities for the audit of the financial statements

Vores mal er at opna hgj grad af sikkerhed for, om arsregnskabet som helhed er uden vaesentlig fejlinformation, uanset om denne skyldes besvigelser eller fejl, og at afgive
en revisionspategning med en konklusion. Hgj grad af sikkerhed er et hgjt niveau af sikkerhed, men er ikke en garanti for, at en revision, der udfgres i overensstemmelse
med internationale standarder om revision og de yderligere krav, der er geeldende i Danmark, altid vil afdaekke vaesentlig fejlinformation, nar sadan findes.
Fejlinformationer kan opsta som fglge af besvigelser eller fejl og kan betragtes som vaesentlige, hvis det med rimelighed kan forventes, at de enkeltvis eller samlet har
indflydelse pa de gkonomiske beslutninger, som regnskabsbrugerne traeffer pa grundlag af arsregnskabet.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs and the additional requirements applicable in Denmark
will always detect a material mi: when it exists. Mi: can arise from fraud or error and are consit material if, indivic or in the aggregate, they could be expected to
influence the economic decisions of users taken on the basis of these financial statements.

Som led i en revision, der udfgres i overensstemmelse med internationale standarder om revision og de yderligere krav, der er geeldende i Danmark, foretager vi faglige
vurderinger og opretholder professionel skepsis under revisionen. Herudover:

Identificerer og vurderer vi risikoen for vaesentlig fejlinformation i arsregnskabet, uanset om denne skyldes besvigelser eller fejl, udformer og
udfgrer revisionshandlinger som reaktion pa disse risici samt opnar revisionsbevis, der er tilstraekkeligt og egnet til at danne grundlag for
vores konklusion. Risikoen for ikke at opdage vaesentlig fejlinformation forarsaget af besvigelser er hgjere end ved vaesentlig fejlinformation
forarsaget af fejl, idet besvigelser kan omfatte sammensvaergelser, dokumentfalsk, bevidste udeladelser, vildledning eller tilsideszettelse af
intern kontrol.

Opnar vi forstaelse af den interne kontrol med relevans for revisionen for at kunne udforme revisionshandlinger, der er passende efter
omstaendighederne, men ikke for at kunne udtrykke en konklusion om effektiviteten af selskabets interne kontrol.

Tager vi stilling til, om den regnskabspraksis, som er anvendt af ledelsen, er passende, samt om de regnskabsmaessige skgn og tilknyttede
oplysninger, som ledelsen har udarbejdet, er rimelige.

Konkluderer vi, om ledelsens udarbejdelse af arsregnskabet pa grundlag af regnskabsprincippet om fortsat drift er passende, samt om der pa
grundlag af det opndede revisionsbevis er vaesentlig usikkerhed forbundet med begivenheder eller forhold, der kan skabe betydelig tvivl om
selskabets evne til at fortseette driften. Hvis vi konkluderer, at der er en vasentlig usikkerhed, skal vi i vores revisionspategning ggre
opmaerksom pa oplysninger herom i arsregnskabet eller, hvis sddanne oplysninger ikke er tilstraekkelige, modificere vores konklusion. Vores
konklusioner er baseret pa det revisionsbevis, der er opndet frem til datoen for vores revisionspategning. Fremtidige begivenheder eller
forhold kan dog medfgre, at selskabet ikke lzengere kan fortszette driften.

Tager vi stilling til den samlede praesentation, struktur og indhold af arsregnskabet, herunder noteoplysningerne, samt om &rsregnskabet
afspejler de underliggende transaktioner og begivenheder pa en sddan méade, at der gives et retvisende billede heraf.
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Vi kommunikerer med den gverste ledelse om blandt andet det planlagte omfang og den tidsmaessige placering af revisionen samt betydelige revisionsmaessige
observationer, herunder eventuelle betydelige mangler i intern kontrol, som vi identificerer under revisionen.

As part of an audit conducted in accordance with ISAs and the additional requirements applicable in Denmark, we exercise pi i j and maintain pi
We also:

g the audit.

Identify and assess the risks of material mi of the financial whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error as fraud may involve collusion, forgery, ir i issi isrep: i or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the company's internal control.

Evaluate the appropriateness of accounting policies used and the of accounting estil and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting in preparing the financial statements and, based on the audit evidence
obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the company's ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

This document has esignatur Agreement-ID

Evaluate the overall presentation, structure and contents of the financial statements, including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that gives a true and fair view.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.
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Den uafhangige revisors erklzeringer (fortsat)
Independent Auditor's Report (continued)

Statement on management's review
Ledelsen er ansvarlig for ledelsesberetningen.

The is ible for 's review.

Vores konklusion om arsregnskabet omfatter ikke ledelsesberetningen, og vi udtrykker ingen form for konklusion med sikkerhed om ledelsesberetningen.

Our opinion on the financial does not cover 's review, and we do not express any form of assurance conclusion thereon.

1 tilknytning til vores revision af arsregnskabet er det vores ansvar at laese ledelsesberetningen og i den forbindelse overveje, om ledelsesberetningen er vaesentligt
inkonsistent med arsregnskabet eller vores viden opnéaet ved revisionen eller pa anden made synes at indeholde veesentlig fejlinformation.

In connection with our audit of the financial our ibility is to read 's review and, in doing so, consider whether 's review is ially i i with the
financial statements or our knowledge obtained during the audit, or otherwise appears to be materially misstated.

Vores ansvar er derudover at overveje, om ledelsesberetningen indeholder kraevede oplysninger i henhold til arsregnskabsloven.

Moreover, it is our responsibility to consider whether management's review provides the information required under the Danish Financial Statements Act.

Baseret pa det udfgrte arbejde er det vores opfattelse, at ledelsesberetningen er i overensstemmelse med arsregnskabet og er udarbejdet i overensstemmelse med
arsregnskabslovens krav. Vi har ikke fundet vaesentlig fejlinformation i ledelsesberetningen.

Based on the work we have performed, we conclude that management's review is in accordance with the financial statements and has been prepared in accordance with the requirements of the Danish
Financial Statements Act. We did not identify any material misstatement of management's review.

Kgbenhavn, den 3. august 2021
Mazars

Cvr. nr. 31061741

Kurt Crhistensen
Statsautoriseret revisor
State-Authorized Public Accountant
MNE-nr: mne26824
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LEDELSESBERETNING

Management's review

Hovedaktivitet
Main activity

Selskabets hovedaktivitet har i lighed med tidligere ar veeret salg af brilleglas, som afszettes til forhandlere pa det danske marked.

As in previous years the company's main activity has consisted of sale of optical lenses, which are sold to distributors in the Danish marked.

Udvikling i regnskabsaret
Development in the financial year

1 det forlgbne ar har selskabet realiseret en bruttofortjeneste pa tDKK 25.982. Arets driftsresultat efter skat udger et underskud pa tDKK 816, efter fradrag af afskrivninger
med tDKK 1.992.

In the past year the company has realized a gross income of DKK 25.982k. The operation result for the year after tax amounts to a loss of DKK 816k after ion of depreciation ing to DKK 1.992k.

Selskabets balance udviser en samlet aktivmasse pa tDKK 82.234, og en egenkapital pa tDKK 699.

The company's balance sheet shows total assets of DKK 82.234k and a shareholder's equity of DKK 699k.

Det optiske marked er praeget af en stadig hardere konkurrence, hvilket afspejles i selskabets resultat. Selskabets resultat og gkonomiske udvikling levede op til
forventningerne og anses for tilfredsstillende pa trods af den stadigt stigende konkurrence pa markedet.

The marked for optics is characterized by still increasing competition, which is reflected in the company's result. The company's result and financial trend has met the expectation fully in spite of the
increasing competition in the market.

Covid-19 pandemien har haft en negativ indvirkning pa selskabet og medfgrt et stgrre underskud i aret. Der er indhentet en stgtteerklaering fra moderselskabet, som sikrer
likviditet hvis der forsaetter med at vaere et negativt pres pa markedet som fglge af virussen.

The Covid-19 pandemic has had a negative impact on the company and led to a larger loss for the year. A letter of comfort has been obtained from the parent company, which ensures liquidity if there
continues to be negative pressure on the market as a result of the virus.

Efterfglgende begivenheder
Subsequent events

Der er ikke efter balance dagen indtruffet forhold, som har vaesentlig indflydelse pa bedgmmelsen af arsrapporten pr. 31. december 2020.

No important events have occured after the end of the fiscal year which could change the company's financial position at 31st of December 2020.
Den forventede udvikling
The expected development

Som for mange andre virksomheder har pandemien resulteret i reduceret salg og rentabilitet. Selvom situationen ser ud til at blive bedre, kan yderligere bglger som fglge af
nye stammer af virussen fortsaette med at pavirke virksomhedens resultater.

As for many other businesses, the pandemic has resulted in reduced sales & profitability. Although the situation appears to be getting better, further waves as a result of new strains of the virus could
continue to impact the company’s performance.

This document has esignatur Agreement-ID: 0b3c918aKYz242880187
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ANVENDT REGNSKABSPRAKSIS
SIGNIFICANT ACCOUNTING POLICIES

Generelt
General

Arsrapporten for Essilor Danmark A/S for 2020 er aflagt i overensstemmelse med arsregnskabslovens bestemmelser for virksomheder i regnskabsklasse B med tilvalg af
enkelte elementer fra klasse C.

The annual report of Essilor Danmark A/S for 2020 has been prepared in accordance with the provisions of the Danish Financial Act applying to enterprises of reporting class B, and the
Accounting Standard on small enterprises, as well as selected provisions as regards larger entities reporting in class C.

Arsrapporten er udarbejdet efter samme regnskabspraksis som sidste ar. De vaesentligste elementer heri er beskrevet nedenfor.

The Annual Report have been prepared on a basis consistent with the precedeing year. The most signifi ing policies are ized below.

Generelt om indregning og méling
Inclusion and measurement in general

| resultatopggrelsen indregnes indtaegter i takt med, at de indtjenes, herunder indregnes veerdireguleringer af finansielle aktiver og forpligtelser. | resultatopggrelsen
indregnes ligeledes alle omkostninger, herunder afskrivninger og nedskrivninger.

Income is recognised in the income statement as earned, including value adjustments of financial assets and liabilities. All expenses, including amortisation, depreciation and impairment losses, are also
recognised in the income statement.

Aktiver indregnes i balancen, nar det er sandsynligt, at fremtidige gkonomiske fordele vil tilflyde selskabet, og aktivets vaerdi kan méles palideligt.

Assets are recognised in the balance sheet when it is probable that future economic benefits will flow to the company and the value of the asset can be measured reliably.

Forpligtelser indregnes i balancen, nar det er sandsynligt, at fremtidige gkonomiske fordele vil fraga selskabet, og forpligtelsens vardi kan males palideligt.

Liabilities are recognised in the balance sheet when it is probable that future economic benefits will flow from the company and the value of the liability can be measured reliably.

Ved fgrste indregning males aktiver og forpligtelser til kostpris. Efterfglgende males aktiver og forpligtelser som beskrevet for hver enkelt regnskabspost nedenfor.

On initial recognition, assets and liabilities are d at cost. On re ition, assets and liabilities are measured as described below for each individual accounting item.

Visse finansielle aktiver og forpligtelser males til amortiseret kostpris, hvorved der indregnes en konstant effektiv rente over Igbetiden. Amortiseret kostpris opggres som
oprindelig kostpris med fradrag af eventuelle afdrag samt tillaeg/ fradrag af den akkumulerede amortisering af forskellen mellem kostpris og nominelt belgb.
Certain financial assets and liabilities are measured at amortised cost using the effective interest method. Amortised cost is calculated as the historic cost less any instalments and plus/less the accumulated

amortisation of the difference between the cost and the nominal amount.

Ved indregning og maling tages hensyn til forudsigelige tab og risici, der fremkommer, inden arsrapporten afleegges, og som be- eller afkreefter forhold, der eksisterede pa
balancedagen.

Onr ition and ! is made for predictable losses and risks which occur before the annual report is presented and which confirm or invalidate matters existing at the balance sheet
date.

Resultatopggrelsen
Income statement

Bruttofortjeneste
Gross income

Selskabet anvender bestemmelsen i arsregnskabslovens § 32, hvorefter selskabets omsaetning ikke er oplyst.
Brutto fortjeneste indeholder nettoomsaetning fratrukket vareforbrug og andre produktionsomkostninger.
In pursuance of section 32 of the Danish Financial Statements Act, the company does not disclose its revenue.

Gross earnings revenue deducted with cost of goods sold and other production costs.

Nettoomszetning
Revenue

Nettoomszetningen indregnes i resultatopggrelsen efter faktureringsprincippet.

Revenue is recognised in the income statement in accordance with the invoicing principle.

Produktionsomkostninger
Production costs

Produktionsomkostninger omfatter omkostninger, herunder afskrivninger og gager, der afholdes for at opna arets nettoomsaetning. Handelsvirksomhederne indregner
vareforbrug og de producerende virksomheders produktionsomkostninger, der afholdes for at opna arets nettoomsaetning. Herunder indgar direkte og indirekte
omkostninger til ravarer og hjeelpematerialer, Ign og gager, leje og leasing samt afskrivninger pa produktionsanlaeg.

Cost of productions comprises costs incurred to achieve revenue for the year. Cost comprises raw materials, consumables, direct labour costs and indirect production costs such as maintenance and
depreciation, etc, as well as op ion, ini ion and of factories.

Salgs- og distributionsomkostninger
Sales and distribution costs

| salgs- og distributionsomkostninger indregnes omkostninger, der er afholdt til distribution af varer solgt i arets Igb og til arets gennemfgrte salgskampagner m.v. herunder
indregnes omkostninger til salgspersonale, reklame- og udstillingsomkostninger samt afskrivninger.

Distribution costs comprise costs in the form of salaries to sales and distribution staff, advertising and marketing expenses as well as operation of motor vehicles, depreciation, etc.

Administrationsomkostninger
Administrative costs

| administrationsomkostninger indregnes omkostninger, der er afholdt i aret til ledelse og administration af selskabet, herunder omkostninger til det administrative
personale, ledelse, kontorlokaler og kontoromkostninger samt afskrivninger.

Administrative costs comprise expenses for Management, administrative staff, office expenses, depreciation, etc. Amortisation of goodwill is also included to the extent that goodwill relates to administrative
activities.
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ANVENDT REGNSKABSPRAKSIS 10
SIGNIFICANT ACCOUNTING POLICIES

Afskrivninger
Depreciation and amortization

De regnskabsmaessige afskrivninger er foretaget udfra en vurdering af aktivernes brugstid for selskabet

Depreciation and amortization have been calculated on the basis of the estimated useful life time of the assets.

Der er anvendt fglgende afskrivningsperioder: AR
The following depreciation/amortization periods have been used: Years
Indretning af lejede lokaler (max.) 10

Leasehold improvements (no more than)

Tekniske anlaeg og maskiner 6-10
Technical plant and machinery

Automobiler 4
Motorcars

Inventar og driftsmateriel 5-10
Furniture and equipment

T 3-5
Computers

Skat
Tax

Skat af arets resultat udgiftsfgres med 22 % af det regnskabsmaessige resultat korrigeret for ikke skattemaessige poster.

Tax on the income of the vear is expensed at 22 % of net income adjusted for non-taxable items.

Udskudt skat males af midlertidige forskelle mellem regnskabsmaessig og skattemaessig vaerdi af aktiver og forpligtelser. Udskutte skatteaktiver, herunder skatteveerdien af
fremfgrselsberettigede skattemaessige underskud, males til den vaerdi, hvortil aktivet forventes at kunne realiseres.

Deferred tax are measured based on temporary differences between the carrying amount and the tax base of assets and liabilities. Deferred tax assets, including the tax base of tax loss carry-forwards, are
measured at the value at which the asset is expected to be realised.

Balancen
Balance sheet

Imaterielle anlaegsaktiver
Intangible fixed assets

Imaterielle anlaegsaktiver males til kostpris med tillaeg af forbedringer samt opskrivninger og med fradrag af akkumulerede af- og nedskrivninger.
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Intangible fixed assets are measured at cost plus improvements and write-up and after deduction of accumulated depreciation and write-down.

Materielle anlaegsaktiver
Tangible fixed assets

Materielle anlaegsaktiver males til kostpris med tilleeg af forbedringer samt opskrivninger og med fradrag af akkumulerede af- og nedskrivninger.

Tangible fixed assets are measured at cost plus improvements and write-up and after deduction of accumulated depreciation and write-down.

Finansielle aktiver
Financial assets

Finansielle aktiver males til kostpris.

Financial assets are measured at cost.

Varebeholdninger
Inventories

This document has esignatur Agreement-ID

Révarer, hjaelpematerialer og faerdigvarer er optaget til anskaffelsespriser efter FIFO-princippet, eller forventet nettorealisations vaerdi, safremt denne er lavere.
Raw materials, consumables and finished products have been stated at acquisition price according to FIFO, or expcted net realizable value if this is lower.

Tilgodehavender
Accounts receivable

Reservation til impdegaelse af tab pa tilgodehavender er foretaget pa grundlag af en individuel vurdering af de fordringer, der skgnnes behzeftet med risiko.
Tilgodehavender males til amortiseret kostpris, der saedvanligvis svarer til nominel vaerdi.

Reserve for bad debts have been made based on an individual evaluation of the receivables subject to risk. Receivables are measured at amortised cost, which usually corresponds to the nominal value.

Galdsforpligtelser
Liabilities

Geldsforpligtelser, hvilket omfatter leverandgrer af varer og tjeneste ydelser, gald til tilknyttede virksomheder og anden gaeld, males til amortiseret kostpris, der
saedvanligvis svarer til nominel vaerdi.

Liabilities, which include trade payables, payable to affiliated companies and other payables, are measured at amortized cost, which usually corresponds to nominal value.

Fremmed valuta
Foreign currency

Mellemvaerender i fremmed valuta er omregnet til statusdagens kurs.

Receivables and payables in foreign currencies are translated at the year-end exchange rates.

Realiserede og urealiserede kursgevinster og -tab er medtaget i resultatopggrelsen.

Realized and unrealized exchange gains and losses are included in the income statement.
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RESULTATOPG@RELSE 1. JANUAR - 31. DECEMBER 2020
INCOME STATEMENT, JANUARY 1 - DECEMBER 31, 2020

Noter 2020 2019
Notes DKK tDKK
Bruttofortjeneste 1 25.982.386 31.102
Gross income
Salgs- og distributionsomkostninger 1 -19.386.874 -24.831
Sales and distribution costs
Administrationsomkostninger 1 -7.230.145 -7.023
Administrative costs
RESULTAT F@R FINANSIELLE POSTER -634.633 -751
Loss before financial income and expenses
Finansielle indtaegter 89.287 90
Financial income
Finansielle udgifter -270.730 -235
Financial expenses
RESULTAT F@R SKAT -816.075 -897
Profit before tax
Skat af arets resultat 2 0 -660
Tax for the year
ARETS RESULTAT -816.075 -1.557
PROFIT FOR THE YEAR
RESULTATDISPONERING
APPROPRIATION ACCOUNT
Foreslaet udbytte 0 0
Proposed dividend
Overfgrt resultat -816.075 -1.557
Net result brought forward
TOTAL -816.075 -1.557

TOTAL

This document has esignatur Agreement-ID: 0b3c918aKYz242880187
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BALANCE PR. 31. DECEMBER 2020
BALANCE SHEET AT DECEMBER 31, 2020
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AKTIVER
ASSETS

Lignende rettigheder, der stammer fra udviklingsprojekter

Similar rights derived from development project
Immaterielle anlaegsaktiver i alt

Andre anlaeg, driftmateriel og inventar
Other fixtures and fittings

Materielle anlaegsaktivet i alt
Tangible fixed asset total

Andre vardipapirer og kapitalandele
Other investments

Deposita
Deposits

Finansielle anlaegsaktiver
Financial assets

Anlagsaktiver

Fremstillede varer og handelsvarer
Finished goods and merchandise

Varebeholdninger
Inventories

Tilgodehavender fra salg
Trade accounts receivable

Tilgodehavender hos tilknyttede selskaber
Receivables from affiliated companies

Andre tilgodehavender
Other receivables

Udskudte skatteaktiver
Deferred tax assets

Periodeafgransningsposter
Prepayments

Tilgodehavender
Receivables

Likvide beholdninger
Cash and bank

Omszetningsaktiver
Current assets

AKTIVER
ASSETS

Noter 2020

Notes DKK

3 2.302.519

2.302.519

4 1.852.134

1.852.134

1.100

882.313

5 883.413

5.038.066

2.753.031

2.753.031

59.211.887

11.996.067

63.025

6 1.034.060

72.305.038

2.137.999

77.196.067

82.234.133

2019
tDKK

2.903

2.903

3.214

3.214

848

849

6.965

2.860

2.860

56.455

19.841

782

1.354

78.432

11.675

92.967

99.933
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13
BALANCE PR. 31. DECEMBER 2019
BALANCE SHEET AT DECEMBER 31, 2019

Noter 2020 2019
Notes DKK tDKK
PASSIVER
LIABILITIES
Registreret kapital mv. 7 1.000.000 1.000
Registered capital etc.
Overfgrt resultat -301.461 515
Retained earnings
Foreslaet udbytte 0 0
Proposed dividend for the year
Egenkapital 698.539 1.515
Equity
Langfristet gaeld 0 858
Langfristet gaeld 0 858
Long-term debts
Leverandgrer af varer og tjenesteydelser 22.696.511 24.077
Trade accounts payable
Varegeld til tilknyttede selskaber 35.642.208 54.200
Trade accounts payable to affiliated companies
Anden geeld 8 23.196.875 19.284
Other payables
Kortfristet gaeld 81.535.594 97.560
Short-term debts
Kortfristet geeld 81.535.594 97.560
Short-term debts
PASSIVER 82.234.133 99.933
LIABILITIES
Eventualforpligtelser mv. 9
Contingent liabilities, etc.
Neertstdende parter og ejerforhold 10

Closely related owner and ownership

This document has esignatur Agreement-ID: 0b3c918aKYz242880187
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EGENKAPITALOPG@RELSE

Statement of changes in equity
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Egenkapital 1. januar 2020
Equity at 1 January 2020

Udbetalt udbytte

Ordinary dividend paid

Arets resultat

Net profit/Loss for the year
Egenkaptial 31. December 2020
Equity at 31 December 2020

Overfgrt
resultat/ Udlodet
Aktiekaptial/ Retained udbytte/
Share capital earnings Dividends Total
1.000.000 514.615 1.514.615
0 0 0
0 -816.075 -816.075
1.000.000 -301.461 698.539
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NOTER TIL ARSREGNSKABET
NOTES TO THE FINANCIAL STATEMENT

1. Distributionsomkostninger

Distributions costs
Arets afskrivninger indgér i folgend kab 2020 2019
kr. kr.

Bruttofortjeneste 619.290 1.483.581
Gross income
Salgs- og distribitionsomkostninger 460.927 297.092
Sales and distribution costs
Administrationsomkostninger 911.301 671.660
Administrative costs

1.991.518 2.452.333

Ovenstdende distributionsomkostninger indeholder gage. Virksomheden havde i Igbet af 2020 et gennemsnitligt antal ansatte pa 34.

Payroll related costs are included in the distribution costs above. The company employeed an avage of 34 people during 2020.

2. Skat
Tax

Som fglge af negativ skattepligtig indkomst er der ingen aktuelle skatteforpligtelser eller tilgodehavende skat pr. 31. december 2020, da selskabet ikke har betalt aconto
skat i aret.

As a consequence of a negativ income there will be no actual tax commitments or receivable tax at 31st of December 2020, since the company has not paid tax on account for the year.

~
«©
—
Regulering af udskudt skat 0 8
<o)
Al
Adjustment of deffered tax §
N
>
X
©
. . «©
3. Immaterielle anlaegsaktiver 5
Feerdig 8
Udviklings- udviklings- g
Intangible fixed asstes projekter projekt .
Development 9
projects Finish projects é‘
kr. (5}
=
(o
Kostpris 1/1-2020 0 5.858.496 o
Acquisition price Jan. 1, 2020 g’
=
Tilgang 0 0 %
Additions for the year =
i=y
Afgang 0 0 8
i 7]
Disposal ©
<
Overfgrsel 0 0 €
Transferred GEJ
Kostpris 31/12-2020 0 5.858.496 3
o
©
Af- og nedskrivning 1/1-2020 0 2.955.989 K]
Accumulated depreciation Jan. 1, 2020 =
Arets afskrivning 0 599.988
Depreciation for the year
Arets afgang 0 0
Disposal of the year
Af- og nedskrivninger 31/12-2020
Accumulated depreciation Dec. 31, 2020 0 3.555.978
Regnskabsmaessig veerdi 31/12-2020 0 2.302.519

Carrying ammount at Dec. 31, 2020
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NOTER TIL ARSRAPPORTEN
NOTES TO THE ANNUAL REPORT

4. Materielle anlaegsaktiver
Tangible fixed assets

Kostpris 1/1, 2020

Acquisition price Jan. 1, 2020

Arets tilgang

Additions for the year

Arets afgang

Disposals for the year

Kostpris 31/12 2020

Acquisition price Dec. 31, 2020
Akkumulerede afskrivninger 1/1 2020
Accumulated depreciation Jan. 1, 2020
Arets afskrivninger

Depreciation for the year

Arets afgang

Disposals for the year

Akkumulerede afskrivninger 31/12 2020
Accumulated depreciation Dec. 31, 2020

REGNSKABSMZSSIG VARDI 31/12 2020
CARYING AMOUNT AT 31 DECEMBER 2020

5. Finansielle anlaegsaktiver
Financial assets

Kostpris 1/1-2020
Acquisition price Jan. 1, 2020

Tilgang
Additions for the year

Afgang
Disposal

Veerdiregulering
Value adjustment

Kostpris 31/12-2020

6. Periodeafgraensningsposter
Prepayments

Indretning af
lejede lokaler

Leasehold
improvements

908.091

908.091

226.551

137.924

364.475

543.616

849.204

158.100

-139.856

15.966

883.413

Selskabets periodeafgransningsposter bestér af gvrige forudbetalte omkostninger.

Prepaid expenses consists of other prepaid expenses.

7. Registreret kapital mv.
Registered capital etc.

Den registrerede kapital har veeret uzendret de seneste 5 ar.

The registered capital has been unchanged for the past 5 years.

8. Anden gald
Other payable

Tekniske
anlaeg og
maskiner
Technical
plant and
machinery

12.772.096

59.657

-651.482

12.180.272

11.621.811

481.285

-632.858

11.470.238

710.034

Andre
driftsmidler
og inventar

Other equip-
ment and

furniture

3.249.016

57.535

-115.754

3.190.797

1.867.167

772.325

-47.179

2.592.313

598.484

Anden geeld indeholder primaert skyldig rabat og bonus til kunder, skyldig moms, feriepengeforpligtigelser og skyldig bonus personale.

Other payable primarily contains of customer discounts and bonuses, VAT withheld, holiday allowance and bonuses for employees.

This document has esignatur Agreement-ID: 0b3c918aKYz242880187
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NOTER TIL ARSRAPPORTEN
NOTES TO THE ANNUAL REPORT

9. Eventualforpligtelser mv.
Contingent liabilities, etc.

Selskabet har en samlet eventualforpligtelse pa 1.298 t.kr. bestaende af en huslejeforpligtelse pa 780 tkr. vedrgrende den uopsigelige lejeperiode, samt leasing
forpligtigelse pa 518 tkr.

The company has a total contingent liability of DKK 1.298k consisting of a rental obligation of DKK 780k relating to the non-cancellable rental period, as well as a lease obligation of DKK 518k.
Selskabet har ingen garantiforpligtelser ud over de for branchen sadvanlige.

The company has no guarantee commitments other than those which are customary for the trade.

10. Neertstdende parter og ejerforhold
Closely related owner and ownership

Bestemmende indflydelse Grundlag

Dominant participation

EssilorLuxottica SA Paris, France Eneaktionaer
Koncernregnskab
Konsolidated financial statements

Essilor Danmark A/S' &rsregnskab indgér i EssilorLuxottica SA's koncernregnskab, som kan rekvireres ved skriftlig henvendelse til: EssilorLuxottica SA, 147 rue de Paris,
94227, Charenton Cedex, France.

Essilor Danmark A/S' Financial form part of the [ Annual Report of EssilorLuxottica SA, 147 rue de Paris, 94227, Charenton Cedex, France.

This document has esignatur Agreement-ID: 0b3c918aKYz242880187
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