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Management's statement

Today the Board of Directors and the Executive Board have considered and approved the Annual Report
of NIRAS Gruppen A/S for the financial year 1 January to 31 December 2019.

The Annual Report has been prepared in accordance with the Danish Financial Statements Act.

In our opinion, the financial statements and the consolidated financial statements give a true and fair view
of the assets, liabilities and financial position of the Group and the Company at 31 December 2019 and of
the financial performance of the Company and the Group and the consolidated cash flows for 2019.

We recommend that the Annual Report be approved by the Annual General Meeting.

Allergd, 18 March 2020

Executive Board

Carsten Toft Boesen

CEO

Board of Directors

Clas Nylandsted Andersen Lisbet Thyge Frandsen Michael Hjerl Hansen
Chairman

Kjeld Zacho Jgrgensen Lisbeth Knudsen Jens Maalge

Peter A. Breum* Tine Svardborg* Susanne Lyngberg Nilsson*

*) elected by the employees
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NIRAS Gruppen A/S 3

Independent auditor’s report
To the shareholder of NIRAS Gruppen A/S
Opinion

In our opinion, the Consolidated Financial Statements and the Parent Company Financial Statements
give a true and fair view of the financial position of the Group and the Parent Company at 31 December
2019, and of the results of the Group’s and the Parent Company’s operations as well as the consolidated
cash flows for the financial year 1 January - 31 December 2019 in accordance with the Danish Financial
Statements Act.

We have audited the Consolidated Financial Statements and the Parent Company Financial Statements
of NIRAS Gruppen A/S for the financial year 1 January - 31 December 2019, which comprise income
statement, balance sheet, statement of changes in equity and notes, including a summary of significant
accounting policies, for both the Group and the Parent Company, as well as consolidated statement of
cash flows (“financial statements™).

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) and the
additional requirements applicable in Denmark. Our responsibilities under those standards and
requirements are further described in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Group in accordance with the International
Ethics Standards Board for Accountants’ Code of Ethics for Professional Accountants (IESBA Code)
and the additional requirements applicable in Denmark, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Statement on the Management’s review
Management is responsible for the Management’s review.

Our opinion on the financial statements does not cover the Management’s review, and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read Management’s
Review and, in doing so, consider whether Management’s Review is materially inconsistent with the
financial statements or our knowledge obtained during the audit, or otherwise appears to be materially
misstated.

Moreover, it is our responsibility to consider whether Management’s Review provides the information
required under the Danish Financials Statements Act.

Based on the work we have performed, in our view, Management’s Review is in accordance with the
Consolidated Financial Statements and the Parent Company Financial Statements and has been prepared
in accordance with the requirements of the Danish Financial Statement Act. We did not identify any
material misstatement in Management’s Review.
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Independent auditor’s report (continued)

Management’s Responsibilities for the Financial Statements

Management is responsible for the preparation of Consolidated Financial Statements and Parent
Company Financial Statements that give a true and fair view in accordance with the Danish Financial
Statements Act, and for such internal control as Management determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, Management is responsible for assessing the Group’s and the
Parent Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting in preparing the financial statements
unless Management either intends to liquidate the Group or the Parent Company or to cease operations,
or has no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs and the additional requirements applicable in Denmark will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these financial statements.

As part of an audit conducted in accordance with ISAs and the additional requirements applicable in
Denmark, we exercise professional judgment and maintain professional skepticism throughout the audit.
We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Group’s and the Parent Company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by Management.
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Independent auditor’s report (continued)

e Conclude on the appropriateness of Management’s use of the going concern basis of accounting
in preparing the financial statements and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant doubt on the
Group’s and the Parent Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Group and the Parent
Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and contents of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that gives a true and fair view.

e Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group to express an opinion on the Consolidated Financial
Statements. We are responsible for the direction, supervision and performance of the group
audit. We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Copenhagen, 18 March 2020
PricewaterhouseCoopers
Statsautoriseret Revisionspartnerselskab
CVR No 3377 12 31

Jacob F Christiansen Kaare von Cappeln
State Authorised Public Accountant State Authorised Public Accountant
mnel8628 mnel 1629
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Group financial highlights
2019 2018 2017* 2016* 2015*
DKK '000 DKK '000 DKK '000 DKK '000 DKK '000
S-year financial highlights
Gross revenue 2,278,470 2,204,381 2,125,136 1,473,730 1,317,442
Value of own production 1,774,230 1,742,611 1,646,866 1,105,602 1,006,204
EBITDA 89,217 74,564 63,071 62,700 57,066
EBITA 72,237 60,510 50,430 56,400 51,208
EBIT 56,202 46,828 39,378 43,644 40,765
Financial income and expenses, net 630 69 (11,203) 5,596 1,407
Net profit for the year 42,676 33,320 20,327 39,191 36,211
O
Contract work in progress 210,153 212,646 239,116 173,027 170,559 %
Trade receivables 580,367 583,160 641,541 352,163 313,147 i
Prepayments received 257,651 289,302 350,373 278,794 291,550 %
Contract work in progress, receivables and §
prepayments, net 532,869 506,504 530,284 246,396 192,156 S
Net working capital 446,757 334,742 341,375 319,578 275932 §
Cash and cash equivalents and securities 333,168 285,467 262,207 360,181 343,788 §
Goodwill 42,367 56,778 41,364 17,696 29,356 1§E
L
Equity 423,333 378,924 343,776 288471 258,963 Ej
Balance sheet total 1,252,508 1,230,762 1,258,029 944,249 896,259 %
S
Investments in property, plant and equipment 12,012 25,627 9,283 9,520 6,265 é
Number of employees, average 2,332 2,355 2,206 1,475 1,404 §
§
Financial ratios
EBITA/FTE 31.0 25.7 22.9 38.2 36.5
EBITDA margin (%) 5.0 43 3.8 5.7 5.7
EBITA margin (%) 4.1 3.5 3.1 5.1 5.1
EBIT margin (%) 3.2 2.7 2.4 3.9 4.1
Current ratio 1.7 1.4 1.4 1.6 1.5
Return on equity (%) 10.6 9.2 6.4 14.3 14.6
Equity ratio (%) 34 31 27 31 29

*As of 1 January 2017, the Company merged with Alectia A/S. The merger was effected using the book value method. In
consequence, the comparative figures for 2015-2016 have not been restated.

The financial ratios are calculated in accordance with the Danish Finance Society's recommendations and

guidelines. For definitions, see the accounting policies.
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Management’s review

Principal activity

The Company is the holding company of a string of companies offering engineering consultancy
services from offices in Denmark, Sweden, Norway, Finland, the UK, Germany, the Netherlands, Serbia
and Poland as well as a number of African, South-East Asian and Latin American countries.

Development during the financial year

The Company's own production increased by DKK 31.6 million to DKK 1,774 million, up by 2%, while
operating profit (EBIT) grew to DKK 56.2 million, up by DKK 9.4 million or 20%, reflecting efficiency
improvements achieved during the year. Overall, the construction-related units recorded lower revenue
and operating profit in 2019 following very satisfactory performance in 2018. Meanwhile, the
infrastructure sector recorded a small decline in revenue but delivered very satisfactory operating profit.
The remaining sectors recorded an unchanged or small increase in operating activities and, hence, an
improvement of operating profit. The Danish activities recorded unchanged revenue and net profit
compared to the previous year while the international units recorded a small increase. The Swedish
activities made a turnaround, delivering a significantly improved operating profit of DKK 4.2 million
compared to a loss last year.

Profit before tax increased by DKK 9.9 million to DKK 56.8 million. Profit after tax came to DKK 42.7
million, up from DKK 33.3 million in 2018.

In view of the decline recorded by the construction-related units, the biggest sector at NIRAS,
Management considers the financial results to be satisfactory. Efforts continued to be made in 2019 to
expand the activities in Norway, Sweden and the UK and the efforts were deemed successful. Additional
investments were made in existing group enterprises in 2019. Overall, activities outside Denmark made
a positive contribution to the Group’s financial performance, a trend that is expected to continue into
2020.

Uncertainty in connection with recognition and measurement

Contract work in progress is measured including estimates of the stage of completion. In the course of a
project, positive or negative variances may occur compared with the estimates applied.

Goodwill impairment test is based on estimated future cash flows, discount rates and growth rates. Such
estimates are subject to uncertainty and changes may have a major impact.

No significant uncertainties other than those described above exist in respect of the Annual Report.
Exceptional circumstances

No exceptional circumstances have affected the Annual Report.
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Management’s review (continued)

Special risks

The Group uses a risk management system to systematically identify and implement measures to prevent
particular risks relating to projects and business activities in general.

Operational risks:

The key operational risks of the Group relate to the ability to maintain a high level of activity and fair
earnings on the individual projects.

Financial risks:

As a consequence of its operating activities, the Group is exposed to exchange rate and interest rate
fluctuations, with the most significant exchange rate, interest rate and credit risks being attributable to
commercial factors.

Exchange-rate risks:

The Group seeks to minimise exchange-rate risks by issuing invoices and paying costs in the same
currency. However, as this is not always possible, operational exchange-rate risks exist.

No forward exchange contracts were in effect at the end of the financial period.

Liquidity:

It is Group policy to maximise cash resources by receiving prepayments, etc., where possible.
Knowledge resources

The combination of professional skills and the ability to translate knowledge into relevant solutions are
key to the Company’s value creation and innovative performance as well as to the continued
development of the individual employees. Targeted efforts are made to ensure accumulation and internal
sharing of both existing and new knowledge for the benefit of the individual projects, the well-being of
employees and, ultimately, customer satisfaction.

We continue our commitment to attract, retain and develop highly skilled employees and to invest in

their professional and personal development. Overall, our employees are highly skilled, and employees
holding an university degree longer than 5 years make up 49% of our staff.
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Management’s review (continued)

Statement on corporate social responsibility and sustainability

The Group is a signatory to and supports the UN Global Compact and is committed to corporate social
responsibility in connection with the execution of projects. Moreover, corporate social responsibility is a
key focus area of our HR policies. In accordance with section 99a(7) of the Danish Financial Statements
Act, reference is made to the UN Global Compact — NIRAS’ Communication on Progress 2019 for a
more detailed description. The Communication on Progress is available on the corporate website at
http://www.niras.com/about-niras/csr/global-compact.aspx

The Group is also committed to its ethical responsibility as regards both ordinary business ethics and
anti-corruption measures. The Group’s policies in this field appear from NIRAS’ Business Integrity and
Ethics Policy which forms an integral part of NIRAS’ Integrity Management System, together with
specific procedures. All employees are required to comply with the Group’s policies and to follow the
procedures outlined in the management system. The Integrity Management System and the Business
Integrity and Ethics Policy are in compliance with the international anti-corruption measures defined by
the OECD, FIDIC, Transparency International and the United Nations.

In addition to a description of NIRAS’ Ethics Policy and the related procedures, NIRAS’ Integrity
Management System provides due diligence procedures for the screening of partners and subcontractors
as well as templates and declarations to be filled in and signed by partners and subcontractors. The
management system also contains a whistleblowing function and an online anti-corruption tutorial. All
executive officers, heads of business units, new employees and existing employees working outside
Western Europe are required to complete the tutorial.

The Group’s ethical policies are united in a statement signed by the Chairman of the Board of Directors
and the CEO. The statement and the manual for NIRAS’ Integrity Management System are available on
the corporate websites, including at https://www.niras.com/about-niras/corporate-social-responsibility/

NIRAS’ Integrity Management System is regularly reviewed and updated, most recently in December
2019 when, for instance, NIRAS’ Principles on Safeguarding were elaborated and uploaded to the
corporate website and when NIRAS’ quality control, including anti-corruption procedures within
financial management, was strengthened.

Further, two new employees have been added to NIRAS’ compliance unit. The unit is divided into two
sub-units dealing with compliance issues inside and outside the Nordic countries, respectively.

In 2019, we continued the development and expansion of NIRAS’ anti-corruption training programmes.
At the end of 2019, about 500 employees had been enrolled as participants.

There is no doubt that NIRAS’ employees are much more observant of corruption issues now than in the
past, resulting in an increased number of reported cases for further investigation. We did not experience
any internal violations of our Business Integrity and Ethics Policy in 2019.

If there are indications to suspect that corruption has taken or is taking place in publicly funded or
donor-funded projects, NIRAS is obliged to report such incidents to the anti-corruption/fraud office of
the respective donor or public organisation, who then initiates its own investigation if the suspicion is
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NIRAS Gruppen A/S 10

Management’s review (continued)

well-founded. In 2019, NIRAS was approached three times by government agencies asking for bribes.
NIRAS immediately reported the matters to the donor organisations funding the relevant projects.

At NIRAS, we strive to prevent UN human rights violations, both in the choice of projects undertaken
by the Company, the execution of the project and the choice of any partners and subcontractors. Our
Ethics Policy ensures that all projects are screened for any human rights issues before the Company
undertakes to perform them. By being a signatory to the UN Global Compact, the Company is
committed to actively promoting an understanding of the importance of human rights compliance. The
Company’s human rights efforts are detailed in its annual report, the Communication on Progress, to the
UN Global Compact.

The Group is concerned about the environment and continuously strives to reduce the environmental
footprint of the Company’s own operating and consultancy activities. The UN’s 17 Sustainable
Development Goals (SDGs) have been integrated into NIRAS’ strategies and services. The Company
prepares annual climate accounts, which are available on the corporate website at:
https://www.niras.com/about-niras/corporate-social-responsibility/

Quality management systems

The Group operates a quality management system to ensure the use of timely and relevant skills and to
enable the delivery of high-quality services. The Company’s quality management system can be
certified according to the ISO 9001:2000 standard, and part of the business has been certified.

Research and development activities

The Group focuses on continuous development and innovation for the purpose of promoting NIRAS’
position within the various areas of expertise.

In keeping with this aim, the Group regularly takes on PhD students who work with specific issues and
development projects.
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Management’s review (continued)

Representation of underrepresented gender

The current composition of the Board of Directors is 33% women and 67% men. The target is at least
one woman on the Board in 2022. Accordingly, with the current composition, the target has been
achieved.

The parent company on an isolated basis has less than 50 employees. Consequently, the politics and
goals for the representation of the underrepresented gender on other management levels is not disclosed.
We refer to the annual report for NIRAS A/S for a description of the politics and goals for NIRAs A/S.

Treasury shares

At 31 December 2019, the Company held treasury shares of a nominal value of 1,763,000 at a value of
DKK 25,028,000. The holding accounts for 7% of the Company’s share capital.

In 2019, the Company sold equity interests of a nominal value of 462,000 at a price of DKK 6,113,000.

The holding of treasury shares was acquired as security for the option scheme for the Company’s
executive officers.

Outlook

Additional acquisitions are expected to be made in 2020 and, together with a continued focus on
productivity improvements across the Group, this is expected to contribute to improved profit
performance compared to 2019.

In March 2020, the general situation in relation to COVID-19 has deteriorated, which will
inevitably have a negative impact on NIRAS's earnings in 2020. Although many customers
have indicated that they maintain ongoing projects, we expect the order intake to decrease as a
result of the uncertainty, caused by the deterioration. We are closely monitoring the
development, but it is too early to determine the effect on order intake and thus sales for the rest
of 2020.

No other events affecting the assessment of the Annual Report have occurred after 31 December 2019.
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Accounting policies

In general

The Annual Report of NIRAS Gruppen A/S has been prepared in accordance with the provisions of the
Danish Financial Statements Act for reporting class C enterprises (large).

The accounting policies are unchanged from last year.

The consolidated financial statements and the financial statements are presented in thousands of Danish
kroner (DKK 000).

Consolidated financial statements

The consolidated financial statements include NIRAS Gruppen A/S (the Parent Company) and
enterprises in which the Parent Company holds the majority of the voting rights, whether directly or
indirectly, or has a controlling interest by way of shares or otherwise controls the enterprise. Enterprises
in which the Group holds between 20% and 50% of the voting rights and exercises significant influence,
but does not exercise control, are considered associates.

Consolidation principles:

The consolidated financial statements are prepared on the basis of the financial statements of NIRAS
Gruppen A/S and its subsidiaries. The consolidated financial statements are prepared by combining
items of a uniform nature. On consolidation, intercompany income and expenses, intercompany balances
as well as gains and losses on transactions between the consolidated enterprises are eliminated. The
financial statements used for consolidation are prepared in accordance with the Group's accounting
policies.

On consolidation, items of a uniform nature are combined. Intercompany income and expenses,
shareholdings, dividends and balances as well as realised and unrealised intercompany gains and losses
on transactions between the consolidated enterprises are eliminated.

The Parent Company's investments in consolidated subsidiaries are eliminated by the Parent Company’s
share of the equity value of the subsidiaries determined at the time of consolidation.

Acquisitions:

On the acquisition of subsidiaries, the difference between cost and the equity value of the enterprise
acquired is determined at the date of acquisition after adjustment of the individual assets and liabilities
to fair value (the acquisition method). Cost comprises the fair value of the consideration paid as well as
expenses for advisers, etc., directly related to the acquisition. Any positive balance is recognised in the
balance sheet under intangible assets as goodwill and is amortised to the income statement on a straight-
line basis over the estimated useful life. Any negative balance is recognised in the income statement at
the date of acquisition.
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Accounting policies (continued)

Positive and negative balances from enterprises acquired, which emerge as a result of changes in the
recognition and measurement of net assets, are adjusted up to 12 months after the date of acquisition if
any knowledge of matters existing at the date of acquisition emerges. Such adjustments are also
reflected in the value of goodwill or negative goodwill, including amortisation already charged. In
addition, the change in contingent consideration in the value of goodwill or negative goodwill is also
adjusted.

Goodwill amortisation is recognised under depreciation and amortisation.
Minority interests

Minority interests are part of consolidated equity. Upon distribution, net profit or loss is broken down on
the share attributable to minority interests and the share attributable to the shareholders of the Parent
Company. Minority interests are recognised at the carrying amounts of the assets and liabilities acquired
at the time of the acquisition of subsidiaries.

In case of subsequent changes in minority interests, where the Group retains control of the subsidiary,
consideration is recognised directly in equity.

Foreign currency translation

Foreign currency transactions are translated at the exchange rate at the date of the transaction. Gains and
losses resulting from movements in the exchange rate at the date of the transaction and the exchange rate
at the payment date are recognised in the income statement as financial income and expenses.

Receivables, payables and other monetary items denominated in foreign currencies that have not been
settled at the balance sheet date are translated at the exchange rate at the balance sheet date. Exchange
rate differences between the exchange rate at the balance sheet date and the exchange rate at the date of
the transaction are recognised in the income statement as financial income and expenses, see also the
paragraph on hedge accounting.

The income statements of foreign subsidiaries and associates which are independent entities are
translated at the exchange rate at the date of transaction or an approximate average exchange rate.
Balance sheet items are translated at the exchange rate at the balance sheet date. Foreign currency
translation adjustments resulting from the translation of equity at the beginning of the year and foreign
currency translation adjustments resulting from the translation of the income statement at the exchange
rate at the balance sheet date are recognised directly in equity.

The income statements of integrated foreign entities are translated at the exchange rate at the date of the
transaction or an approximate average exchange rate, while items derived from non-monetary balance
sheet items are translated at the exchange rates at the date of the transaction of the underlying assets or
liabilities. Monetary balance sheet items are translated at the exchange rate at the balance sheet date,
while non-monetary balance sheet items are translated at the exchange rate at the date of the transaction.
Foreign currency translation adjustments resulting from the translation are recognised in the income
statement as financial income and expenses.
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Accounting policies (continued)

Gross revenue

Contract work in progress is recognised based on the stage of completion, entailing that revenue
corresponds to the selling price of the work performed during the year (percentage of completion
method). This method is used when all income and expenses relating to the contract and the stage of
completion at the balance sheet date can be reliably determined, and it is probable that economic
benefits, including payments, will flow to the company.

Other external expenses

Other external expenses comprise advertising, administration, rent of leasehold, provisions for bad debt
other leases etc.

Staff expenses
Staff expenses comprise wages and salaries as well as other payroll expenses.
Amortisation, depreciation and impairment losses

Amortisation, depreciation and impairment losses comprise the year’s amortisation, depreciation and
impairment of intangible assets and property, plant and equipment.

Financial income and expenses

Financial income and expenses comprise interest income and expenses, realised and unrealised foreign
currency translation adjustments, market value adjustment of securities and surcharges and allowances
under the tax prepayment scheme.

Income from subsidiaries

The Parent Company’s share of the profits or losses of enterprises is recognised in the income statement
after elimination of unrealised intercompany profits or losses, with the deduction or addition of
amortisation of consolidated goodwill.

Tax on profit or loss for the year

Tax on profit or loss for the year, consisting of current tax for the year and deferred tax for the year, is
recognised in the income statement by the portion attributable to profit or loss for the year, and directly
in equity by the portion attributable to equity transactions. Tax recognised in the income statement is

classified as either tax on income or loss from ordinary activities or other taxes.

Any change in deferred tax as a result of changes in tax rates is recognised in the income statement.
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Accounting policies (continued)

The Company is jointly taxed with fully owned Danish subsidiaries. The tax effect of the joint taxation
with subsidiaries is allocated to profitable as well as loss-making enterprises in proportion to their
taxable income (fully allocated with a refund for tax losses). Jointly taxed entities are included in the
joint taxation scheme.

Goodwill and group goodwill

Goodwill is amortised on a straight-line basis over the estimated economic life determined on the basis
of Management’s experience in the relevant business areas. The amortisation period is 5-20 years and is
based on the Company’s experience in and assessment of the useful life of the individual investment.
Acquired enterprises with strong market positions and long-term earnings profiles have the longest
amortisation period.

Patents, trademarks, know-how, licences and software

Intellectual property rights acquired in the form of patents, trademarks, know-how and licences are
measured at cost less accumulated amortisation and impairment losses. Patents are amortised over the
remaining patent period, while trademarks and knowhow are amortised over a maximum of 10 years.
Licences are amortised over the term of the licence, however not exceeding 20 years. Amortisation is
made on a straight-line basis over the amortisation period.

Software is measured at cost less accumulated amortisation and impairment losses over a maximum
period of 5 years. Amortisation is made on a straight-line basis over the amortisation period.

Where the recoverable amount is lower than the carrying amount, patents and licences are written down
to the recoverable amount.

Gains and losses resulting from the sale of patents and licences, etc., are determined as the difference
between the selling prices less selling costs and the carrying amounts at the time of sale. Gains or losses
are recognised in the income statement under project costs when they relate to adjustments of
amortisation previously made or under operating income when the selling price exceeds the original
cost.
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Accounting policies (continued)

Property, plant and equipment

Property, plant and equipment are measured at cost plus revaluation less accumulated depreciation and
impairment losses.

Cost comprises purchase price and any costs directly attributable to the acquisition plus costs for
preparing the asset until the date when the asset is available for use.

The basis of depreciation is calculated on the basis of cost less estimated residual value after the end of
useful life. Depreciation is calculated using the straight-line method over the following estimated useful
lives of the individual assets:

Land and buildings 100 years
Leasehold improvements 5-10 years or over the actual lease term
Operating equipment, fixtures and fixtures 3-5 years

Amortisation period and residual value are revalued annually.

Gains and losses on disposal of property, plant and equipment are determined as the difference between
the selling prices less selling costs and the carrying amount at the time of sale. Gains or losses are
recognised in the income statement as amortisation and impairment losses or under other operating
expenses when the selling price exceeds the original cost.

Impairment losses relating to non-current assets

The carrying amounts of intangible assets and property, plant and equipment are reviewed annually to
determine whether there is any indication of impairment other than that expressed by amortisation and
depreciation.

Where there is evidence of impairment, an impairment test is conducted to determine whether the
recoverable amount of the asset is lower than the carrying amount. In that case, the asset is written down
to the lower recoverable amount.

Investments in subsidiaries and associates

Investments in subsidiaries and associates are recognised and measured according to the equity method,
entailing that investments are measured at the proportionate share of the equity value of the enterprises,
see above under consolidated financial statements, with the addition or deduction of the residual value of
positive goodwill and the deduction or addition of unrealised intercompany profits and losses.
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Accounting policies (continued)

Investments in subsidiaries and associates (continued)

Subsidiaries and associates with negative equity value are measured at DKK 0, and any receivables from
those enterprises are written down by the Parent Company's share of the negative equity value to the
extent that the amounts are deemed to be uncollectible. If the negative equity value exceeds the
receivable, the residual amount is recognised under provisions for liabilities to the extent that the Parent
Company has a legal or constructive obligation to cover the liabilities of the relevant enterprise.

The total net revaluation of investments in subsidiaries and associates is transferred to the reserve for net
revaluation of investments to the extent that the carrying amounts exceed the cost.

On acquisition of subsidiaries, the purchase method is applied, see the description above under
consolidated financial statements

Receivables

Receivables are measured at amortised cost, usually equivalent to nominal value less write-down for
expected losses.

Contract work in progress

Contract work in progress is measured at the selling price of the work performed based on the stage of
completion. The stage of completion is calculated based on the share of costs incurred in proportion to
the estimated total costs of the individual contract. When it is probable that the total contract costs will
exceed the total contract revenue, the expected loss is recognised in the income statement.

Where it is not possible to determine a reliable selling price, the selling price is measured at the lower of
costs incurred and net realisable value.

Prepayments and payments received on account are deducted from the selling price. The individual
contracts are classified as receivables in case of a positive net value and as liabilities in case of a
negative net value.

Costs related to sales work and contract negotiations are recognised in the income statement as incurred.
Prepayments and accrued income (assets)

Prepayments and accrued income recognised under assets comprise prepaid expenses incurred

concerning subsequent financial years. Prepayments and accrued income are measured at amortised cost,
usually equivalent to nominal value.
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Accounting policies (continued)

Securities

Securities and equity investments recognised as current assets comprise listed bonds and shares, which
are measured at fair value at the balance sheet date. Fair value is calculated using the most recently
quoted selling price.

Equity

Dividends are recognised as a liability at the time of adoption by the general meeting. Dividends
proposed for the financial year are recognised as a separate item under equity.

Treasury shares

Purchases and sales of treasury shares are recognised directly in equity. A capital reduction by way of
cancellation of treasury shares reduces the share capital by an amount corresponding to the nominal
value of the shares and increases retained earnings. Dividends on treasury shares are recognised directly
in equity as retained earnings.

Provision

Provisions are recognised when the Group has a legal or constructive obligation as a result of an event
occurring on or before the balance sheet date, and it is probable that economic benefits will be required
to settle the obligation.

The Group has recognised costs for warranty commitments for cases involving warranty claims. The
costs comprise insurance policy excess and warranty commitments for cases in which the Group expects
to have to pay costs of remediation, etc.

Deferred tax assets and liabilities

Deferred tax is recognised for all temporary differences between the carrying amounts and the tax base
of assets and liabilities. However, deferred tax is not recognised for temporary differences relating to the
amortisation of goodwill disallowed for tax purposes and other items if, except in the case of
acquisitions, they arose at the date of acquisition without any impact on net profit or loss or taxable
income.

Deferred tax is measured on the basis of the tax rules and tax rates applicable when the deferred tax
becomes current tax according to the legislation in force at the balance sheet date. In cases where the tax
base can be determined under alternative taxation rules, deferred tax is measured on the basis of the
intended use of the asset or settlement of the obligation.

Penneo dokumentnagle: EQ3DF-LMHES-VW8BU-773M2-6YOCE-MDVBC



NIRAS Gruppen A/S 19

Accounting policies (continued)

Deferred tax assets, including the tax base of tax losses allowed for carryforward, are measured at their
anticipated net realisable value, either by elimination in tax on future earnings or by offsetting against
deferred tax liabilities.

Deferred tax assets and liabilities are offset within the same legal tax entity.

Current tax receivables and liabilities

Current tax receivables and liabilities are recognised in the balance sheet as calculated tax on taxable
income for the year, adjusted for tax on taxable income for previous years and tax paid on account.
Surcharges and allowances under the tax prepayment scheme are recognised in the income statement
under financial income and expenses.

Financial liabilities

Other liabilities are measured at amortised cost, which is essentially equivalent to nominal value.
Cash flow statement

The consolidated cash flow statement is presented according to the indirect method and shows cash
flows from operating, investing and financing activities as well as the Group’s cash and cash equivalents

at the beginning and end of the year.

Cash flows from operating activities are determined as operating profit adjusted for non-cash operating
items, changes in working capital and income tax paid.

Cash flows from investing activities include payments relating to the acquisition and sale of enterprises
and activities and purchases and sales of intangible assets, property, plant and equipment and
investments. The cash flow statement includes cash flows relating to acquisitions from the date of
acquisition and cash flows relating to disposals are recognised up to the time of sale.

Cash flows from financing activities include changes in the size or composition of the consolidated share
capital and the related costs as well as the raising of loans, repayments on interest-bearing debt and

distribution of dividends to shareholders.

Cash and cash equivalents include cash at bank and in hand as well as short-term securities with an
insignificant price risk less short-term bank debt.

The cash flow statement cannot be derived solely from the published financial statements.
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Accounting policies (continued)

Segment information

Information is provided for geographical markets (primary segment) and business segments (secondary
segment). The segment information follows the Group’s accounting policies and internal financial
control.

Incentive schemes

The value of stock option schemes for the Executive Board and other executive officers is not
recognised in the income statement. The most important details of the schemes are disclosed in the
notes.

Financial highlights

Key figures and financial ratios are calculated in accordance with the Danish Finance Society’s
Recommendations & Financial Ratios 2015.
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Accounting policies (continued)

Definition of financial ratios

EBITA/FTE = Operating profit/(-loss) excl. goodwill amortisation x 100
Number of employees, average

EBITA margin = Operating profit/(-loss) excl. goodwill amortisation x 100
Value of own production

EBIDA margin = Value of own production excl. oth. external- and staff expenses x 100
Value of own production

EBIT margin = Operating profit/(-loss) x 100
Value of own production

Current ratio = Current assets
Current liabilities

Return on equity = Net profit/(-loss) for the year x 100
Average equity

Equity ratio = Equity x 100
Balance sheet total

EBITA (Earnings Before Interest, Tax and Amortisation) is defined as profit or loss from operating
activities with the addition of goodwill amortisation for the year.

EBITDA (Earnings Before Interest, Tax, Depreciation and Amortisation) is defined as the value of own
production less other external expenses and staff expenses.

EBIT (Earnings before interest and Tax) is defined as operating profit.

Net working capital is defined as current assets less current liabilities.
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Income statement
Parent company Consolidated
2019 2018 2019 2018
DKK '000 DKK '000 Note DKK '000 DKK '000
- - Gross revenue 2,278,470 2,204,381
- - Project costs (504,240) (461,770)
- - Value of own production 1 1,774,230 1,742,611
(9,104) (9,360)  Other external expenses (273,056) (283,094)
- - Staff expenses 2 (1,411,957) (1,384,953)
- - Depreciation and amortisation 3 (33,015) (27,736)
(9,104) (9,360)  Operating profit/(loss) 56,202 46,828
47,496 41,046 Share of profit/(loss) of subsidiaries 4 - -
38,392 31,686 Profit before financial income and expenses 56,202 46,828
3,290 932 Financial income 5 4,250 4,582
(4,894) (5,754)  Financial expenses 6 (3,620) (4,513)
36,788 26,864 Profit before tax 56,832 46,897
2,943 2,376 Tax on net profit/(loss) for the year 7 (14,156) (13,577)
39,731 29,240 NET PROFIT FOR THE YEAR 42,676 33,320
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Balance sheet — Assets
Parent company Consolidated
31.12.2019 31.12.2018 31.12.2019 31.12.2018
t.kr. t.kr. Note t.kr. t.kr.

- - Goodwill 9 42,367 56,778

- - Trademarks and know-how 9 - 124

- - Software 9 14,059 11,207

- - Intangible assets 56,426 68,109

- - Land and buildings 10 1,657 1,643

- - Leasehold improvements 10 17,909 17,808

- - Fixtures and fittings, tools and equipment 10 18,228 19,787

- - Property, plant and equipment, total 37,794 39,238
522,487 492,082 Investments in subsidiaries 11 - -

7,591 7,202 Other securities 21,740 22,652
59,014 43,966 Receivables from group enterprises 11 - -

- - Deposits 12,860 19,490
589,092 543,250 Total financial assets 34,600 42,142
589,092 543,250 TOTAL NON-CURRENT ASSETS 128,820 149,489

- - Trade receivables 529,442 536,314

- - Contract work in progress 12 210,153 212,646

20,244 13,061 Receivables from group enterprises - -
5,654 4,731 Deferred tax assets 16 868 954

- - Income tax receivable 704 1,141

354 - Other receivables 17,621 11,867

- - Prepayments and accrued income 14 31,732 32,884

26,252 17,792 Total receivables 790,520 795,806
44,110 41,477 Securities 13 47,114 44,411
7,176 2,583 Cash and cash equivalents 286,054 241,056
77,538 61,852 TOTAL CURRENT ASSETS 1,123,688 1,081,273
666,630 605,102 ~ TOTAL ASSETS 1,252,508 1,230,762
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Balance sheet — Liabilities
Parent company Consolidated
31.12.2019 31.12.2018 31.12.2019 31.12.2018
DKK '000 DKK '000 Note DKK '000 DKK '000

25,000 25,000 Share capital 15 25,000 25,000

7,362 - Reserve for net revaluation of investments - -
- 6,250 Proposed dividend for the year - 6,250
376,968 335,817 Retained earnings 384,330 335,817
409,330 367,067 Equity attributable to shareholders of the Parent company 409,330 367,067
- - Minority interests 14,003 11,857
409,330 367,067 TOTAL EQUITY 423,333 378,924
- - Deferred tax 16 102,701 95,729
- - Other provisions 17 9,636 9,578

14,348 10,126 Provision for negative investments in subsidiaries 11 - -
14,348 10,126 TOTAL PROVISIONS 112,337 105,307

- - Other Payables 18 39,907 -

- - Long term debt 39,907 -
- - Prepayments received from customers 12 257,651 289,302
- - Trade payables 174,197 162,627

232,255 217,115 Payables to group enterprises - -
2,596 724 Income tax 3,332 1,531
8,101 10,070 Other payables 19 241,751 293,071
242,952 227,909  Current liabilities 676,931 746,531
242,952 227,909 TOTAL LIABILITIES 716,838 746,531
666,630 605,102 TOTAL EQUITY AND LIABILITIES 1,252,508 1,230,762

Mortgages, contractual obligations, lease commitments, recourse guarantee

commitments and contingent liabilities are presented in Notes 20-22.

Fees for auditors elected by the Annual General Meeting is presented in Note 26.

Information about related parties and shareholder information is provided in Notes 27-28.

Subsequent events are disclosed in Note 29.
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Statement of changes in equity
Parent company
Reserve for
net
Proposed revaluation of Retained
Share capital dividend investments earnings Total
DKK '000 DKK '000 DKK '000 DKK '000 DKK '000
Equity 1 January 2019 25,000 6,250 - 335,817 367,067
Additions relating to merger - - -
Dividends distributed - (6,250) - - (6,250)
Net profit for the year - - 7,362 32,369 39,731
Purchase and sale of treasury shares - - - 6,114 6,114
Foreign currency translation adjustment related to
foreign subsidiaries - - - 2,545 2,545
Tax related to changes in equity - - - 123 123
Equity 31 December 2019 25,000 - 7,362 376,968 409,330
Consolidated
Equity
attributable to
sharehol ders
Proposed Retained of the Parent Minority
Share capital dividend earnings company interests Total
DKK '000 DKK '000 DKK '000 DKK '000 DKK '000 DKK '000
Equity 1 January 2019 25,000 6,250 335,817 367,067 11,857 378,924
Dividends distributed (6,250) - (6,250) - (6,250)
Additions relating to acquisition of subsidiaries - - - - (972) 972)
Net profit for the year - - 39,731 39,731 2,945 42,676
Purchase and sale of treasury shares - - 6,114 6,114 - 6,114
Foreign currency translation adjustment related to
foreign subsidiaries - - 2,545 2,545 173 2,718
Tax related to changes in equity - - 123 123 - 123
Equity 31 December 2019 25,000 - 384,330 409,330 14,003 423,333
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Cash flow statement
Consolidated
2019 2018
__ Note DKK '000 DKK '000
Operating profit/(loss) 56,202 46,828
Depreciation and amortisation 34,963 27,687
Changes in working capital 23 (60,917) 22,368
Cash flows from operating activities 30,248 96,883
Interest income, etc., received 1,494 1,826
Interest expenses, etc., paid (3,620) 4,513)
Taxes paid (4,860) (5,988)
Cash flows from operating activities 23,262 88,208
Purchase of intangible assets and property, plant and equipment (23,114) (61,142)
Sale of property, plant and equipment 1,212 2,827
Sale/(purchase) of treasury shares 7,026 1,367
Deposits, net additions and disposals 6,630 1,420
Net investment on the acquisition of enterprises and activities 24 (972) (9,420)
Cash flows from investing activities (9,218) (64,948)
Dividends paid for the year (6,250) -
Movement long term debt 39,907 -
Cash flows from financing activities 33,657 -
CHANGES IN CASH AND CASH EQUIVALENTS 47,701 23,260
Cash and cash equivalents at 1 January 25 285,467 262,207
CASH AND CASH EQUIVALENTS AT 31 DECEMBER 333,168 285,467

In addition, the Group has an undrawn credit facility of DKK 20,000,000.
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Notes

1. Segment information

Activities — primary segment
Building

Infrastructure

Utilities

Process Industry
Environment, Water & Energy
Development Consulting

Informatics

Geographical — secondary segment
Denmark
Greenland
Poland
Sweden
Finland
Germany
Norway
UK
Netherland
Other

Consolidated
2019 2018 2019 2018
DKK'000 % DKK'000 % DKK'000 % DKK '000
Gross Revenue Own production

679,619  30% 719,053  33% 644,640 36% 671,435
263,089 12% 265,519 12% 212,834 12% 223,007
248,598 11% 229,995 10% 234926 13% 215,758
269,612  12% 251,524 11% 217,938 12% 213,384
214,617 9% 207,875 9% 203,451 11% 184,462
542,914 25% 472,243 21% 203,768 11% 178,456
60,021 3% 58,172 3% 56,672 3% 56,109
2,278,470 2,204,381 1,774,229 1,742,611
1,466,730  64% 1,478,279 67% 1,353,434  76% 1,350,461
5014 0% 6,265 0% 419 0% 607
62,942 3% 58952 3% 11,344 1% 14,490
220,798 10% 209,639 10% 139,146 8% 133,010
67,051 3% 92,430 4% 25,744 1% 33,579
104,925 5% 100,339 5% 34,329 2% 29,281
105,085 5% 97,514 4% 66,528 4% 66,967
154,797 7% 91,115 4% 66,149 4% 55,009
40,908 2% 36,080 2% 44,471 3% 36,080
50,220 1% 33,768 2% 32,665 2% 23,127
2,278,470 2,204,381 1,774,229 1,742,611

The Company’s geographical segmentation is based on the office affiliation of

project participants.
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Notes
Parent company Consolidated
2019 2018 2019 2018
DKXK '000 DKXK '000 DKK '000 DKK '000
2. Staff expenses
- - Wages and salaries 1,229,507 1,206,840
- - Pension contributions 134,456 128,525
- - Other social security costs 47,994 49,588
- - 1,411,957 1,384,953
Remuneration for registered members of the Executive Board and the Board of
1,698 1,855 Directors 6,014 6,457
- - Average number of employees 2,332 2,355

Incentive schemes

The members of the Group’s Executive Board and other executive officers are paid bonuses based on the
consolidated operating profit.

As at 30 June 2019, 9 executive officers of the Group were granted 19,500 options each for the purchase of 1 B
share in NIRAS Gruppen A/S, two executive officers were granted 17,145 options each for the purchase of 1 B
share in NIRAS Gruppen A/S and one executive officer wase granted 25,000 options for the purchase of 1 B share
in NIRAS Gruppen A/S, a total of 234,790 share options. The options can be exercised on 30 June 2022 and the
purchase price is fixed at DKK 16.331 per share, a total of DKK 3,834,355.

As at 30 September 2018, 11 executive officers of the Group were granted 19,500 options each for the purchase of
1 B share in NIRAS Gruppen A/S,1 executive officer of the Group was granted 25,000 options for the purchase of 1
B share in NIRAS Gruppen A/S, and two executive officers were granted 17,145 options each for the purchase of 1
B share in NIRAS Gruppen A/S, a total of 273,790 share options. The options can be exercised on 30 September
2021 and the purchase price is fixed at DKK 15.322 per share excl. dividend of DKK 0.25 paid in the period,, a
total of DKK 4,126,563.

As at 30 June 2017, 9 executive officers of the Group were granted 39,000 options each for the purchase of 1 B
share in NIRAS Gruppen A/S and 24 executive officers were granted 19,500 options each for the purchase of 1 B
share in NIRAS Gruppen A/S, a total of 819,000 share options. The options can be exercised on 30 June 2020 and
the purchase price is fixed at DKK 17.833 per share excl. dividend of DKK 3.422 paid in the period, a total of DKK
11,802,6009.

The exercise of options is conditional on continued employment. Options are granted to retain employees.
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Notes
Parent company Consolidated
2019 2018 2019 2018
DKK '000 DKK '000 DKK '000 DKK '000
3. Depreciation and amortisation
- - Goodwill 15,912 13,352
- - Trademarks and know-how 123 330
- - Software 6,661 4,817
- - Land and buildings 36 26
- - Leasehold improvements 3,362 1,578
- - Other fixtures and fittings, tools and equipment 7,276 7,824
- - Gain/(loss) on sale of operating equipment 149 -
- - Depreciation transferred to project costs (504) (191)
- - 33,015 27,736
4. Profit/(loss) of subsidiaries
58,929 50,019 Share of profit/(loss) - -
(11,433) (8,973)  Amortisation of consolidated goodwill - -
47,496 41,046 - -
5. Financial income
- - Interest on bank deposits and market value adjustment of bonds 1,102 3,749
2,356 - Capital gains on securities 2,356 -
- - Distribution from investment funds 792 833
934 932 Interest from group enterprises - -
3,290 932 4,250 4,582
6. Financial expenses
23 6 Interest on bank loans, etc. 1,860 1,071
- 1,254 Exchange loss 1,715 3,435
- - Market value adjustment of securities 45 7
4,871 4,494 Interest to group enterprises - -
4,894 5,754 3,620 4,513
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Notes
Parent company Consolidated
2019 2018 2019 2018
DKK '000 DKK '000 DKK '000 DKK '000
7. Tax
(1,484) 1,006 Current tax 7,324 4,531

125 (3,380) Change in deferred tax 9,055 8,782
(1,359) (2,374)  Tax on net profit/(loss) for the year 16,379 13,313
(1,584) (2)  Adjustment relating to previous years (2,377) 264
(2,943) (2,376) 14,156 13,577

8. Proposal for the distribution of net profit
- 6,250 Dividend for the financial year - 6,250
7,362 - Reserve for net revaluation of investments - -

- - Minority interests' share of profit/(loss) of subsidiaries 2,945 4,080
32,369 22,990 Carried forward to next year 39,731 22,990
39,731 29,240 42,676 33,320

Consolidated
Trademarks

Goodwill and know-how Software

DKK '000 DKK '000 DKK '000
9. Intangible assets
Cost at 1 January 2019 187,530 13,901 47,518
Foreign currency translation adjustment (725) - -
Additions 1,589 - 9,513
Disposals (5,668) (13,901) -
Cost at 31 December 2019 182,726 - 57,031
Depreciation and amortisation at 1 January 2019 130,752 13,777 36,311
Additions relating to acquisitions
Foreign currency translation adjustment (620) - -
Depreciation and amortisation 15,894 124 6,661
Depreciation and amortisation relating to disposals during the
year (5,667) (13,901) -
Depreciation and amortisation at 31 December 2019 140,359 - 42,972
Carrying amount at 31 December 2019 42,367 - 14,059
Carrying amount at 1 January 2019 56,778 124 11,207
Depreciated/amortised over 5-20 years  Up to 10 years 3-5 years
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Notes

10. Property, plant and equipment
Cost at 1 January 2019

Foreign currency translation adjustment
Additions relating to acquisitions
Additions

Disposals

Cost at 31 December 2019

Depreciation and amortisation at 1 January 2019
Foreign currency translation adjustment
Additions relating to acquisitions

Depreciation and amortisation

Depreciation and amortisation relating to disposals during the
year

Depreciation and amortisation at 31 December 2019

Carrying amount at 31 December 2019

Carrying amount at 1 January 2019

Depreciated/amortised over

Consolidated
Fixtures and
fittings, Tools
Land and Leasehold and
buildings improve ments Equipment
DKK '000 DKK '000 DKK '000
2,073 27,078 82,982
20 181 128
- 3,955 8,057
- (628) (14,654)
2,093 30,586 76,513
430 9,270 63,195
- 67 73
6 3,595 8,683
- (255) (13,666)
436 12,677 58,285
1,657 17,909 18,228
1,643 17,808 19,787
5-20 years ~ Up to 10 years 3-5 years
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Notes

Parent company

Receivables
Investments in from Group
subsidiaries Enterprises
DKK '000 DKK '000
490,725 46,891
10,099 15,612
47) -
500,777 62,503
(8,769) (2,925)
58,929 -
(34,475) -
3,110 (564)
(11,433) -
7,362 (3,489)
508,139 59,014
481,956 43,966
522,487
(14,348)
508,139
31,607

11. Financial assets

Cost at 1 January 2019
Additions

Disposals

Cost at 31 December 2019

Net revaluation at 1 January 2019

Share of net profit/(loss) for the year, net

Dividends

Foreign currency translation adjustment in subsidiaries
Amortisation of consolidated goodwill

Nett revaluation at 31 December 2019

Carrying amount at 31 December 2019

Carrying amount at 1 January 2019

Investments in subsidiaries

Provision for negative investments in subsidiaries

Of which the balance (goodwill not amortised)
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Notes

11. Financial assets, continued

Investments in subsidiaries are specified as follows:

Voting share

Name Registered office and equity
NIRAS A/S Allergd, Denmark 100%
Multi Media Consulting A/S Allergd, Denmark 100%
NIRAS ASSESSMENT A/S Allergd, Denmark 100%
NIRAS IPR A/S Allergd, Denmark 100%
NIR-PEN A/S Allergd, Denmark 100%
NIRAS Mapping A/S Allergd, Denmark 100%
NIRAS AB Norrkoping, Sweden 100%
NIRAS Sweden AB Stockholm, Sweden 100%
FM Konsulterna AB Gothenborg, Sweden 100%
HydraCon Sverige AB Uppsala, Sweden 100%
NIRAS Norge AS Stavanger, Norway 100%
Oslo Prosjektadministrasjon AS Oslo, Norway 67%
NIRAS-IP Consult GmbH Stuttgart, Germany 95%
NIRAS Greenland A/S Nuuk, Greenland 100%
NIRAS Finland OY Vantaa, Finland 100%
NIRAS Polska Sp. Z.o0.0. Warsaw, Poland 100%
NIRAS IC Sp. Z.o.0. Warsaw, Poland 100%
NIRAS Consulting Ltd. Cambridge, UK 75%
NIRAS Fraenkel Ltd. Dorking, UK 100%
NIRAS GROUP (UK) Ltd. Ascot, UK 100%
LTS International Ltd Edinburgh, UK 100%
NIRAS Africa Ltd. Nairobi, Kenya 100%
NIRAS Limited Lilongwe, Malawi 100%
NIRAS Australia Pty. Ltd. Melbourne, Australien 100%
LLC NIRAS Ukraine Kiev, Ukraine 100%
NIRAS Zambia Ltd. Lusaka, Zambia 100%
NIRAS Tanzania Ltd. Dar-es-Salaam, Tanzania 100%
NIRAS Egypt Ltd. Cairo, Egypt 70%
NIRAS Mocambique Lda. Maputo, Mozambique 100%
NIRAS Asia Manila Inc. Manila, Philippines 100%
NIRAS America Latina S.A.S Bogota, Colombia 100%
RCEE-NIRAS JSC Hanoi, Vietnam 50%
PT NIRAS International Consulting Indonesia Jakarta, Indonesia 100%
NIRAS Serbia D.o.o. Beograd, Serbia 100%
NIRAS Taiwan Ltd. Taipei City, Taiwan 100%
NIRAS International Consulting Belgium Sprl. Brussels, Belgium 100%
B & G Food Engineering Group B.V. Rosmalen, Netherlands 51%
V.M. Engineering B.V. Rosmalen, Netherlands 100%
V.M. Engineering UK Ltd. Bury, UK 100%
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Notes
Parent company Consolidated
31.12.2019 31.12.2018 31.12.2019 31.12.2018
DKXK '000 DKXK '000 DKK '000 DKK '000
12. Contract work in progress
- - Selling price of work performed 3,372,777 3,281,866
- - Invoiced on account (3,420,275) (3,358,522)
- - (47,498) (76,656)
Net value is recognised in the balance sheet as follows:
- - Contract work in progress 210,153 212,646
- - Prepayments received from customers (257,651) (289,302)
- - (47,498) (76,656)
13. Securities
44,110 41,477 Listed bonds, etc. 47,114 44,411
44,110 41,477 47,114 44411

14. Prepayments and accrued income

Prepayments consist of prepaid costs relating to rent, insurance premiums,
subscriptions and interest

Penneo dokumentnegle: EQ3DF-LMHES-VW8BU-773M2-6YOCE-MDVBC



NIRAS Gruppen A/S

35

Notes
15. Share capital
Total share
A shares B shares capital The share capital consists of:
DKK '000 DKK '000 DKK '000 A shares/B shares, number
7,000 2,000 9,000 7/2 shares of DKK 1,000,000 each
2,100 1,300 3,400 21/13 shares of DKK 100,000 each
- 1,050 1,050 0/21 shares of DKK 50,000 each
2,000 1,920 3,920 100/96 shares of DKK 20,000 each
530 1,580 2,110 53/158 shares of DKK 10,000 each
1,250 1,340 2,590 250/268 shares of DKK 5,000 each
1,151 1,223 2,374 1,151/1,223 shares of DKK 1,000 each
170 211 381 340/421 shares of DKK 500 each
15 113 128 151/1,133 shares of DKK 100 each
10 16 26 200/321 shares of DKK 50 each
3 13 16 303/1,302 shares of DKK 10 each
2 1 3 300/300 shares of DKK 5 each
- 2 2 500/1,500 shares of DKK 1 each
14,231 10,769 25,000 Total share capital
Each A share of DKK 1 carries 10 votes, while each B share of DKK 1 carries one vote.
The Company’s capital was increased by DKK 7,000,000 in 2017 in connection with the merger. No changes were
made to the share capital in the three preceding years.
31.12.2019 31.12.2018 31.12.2019 31.12.2018
Number Number Number Number
1,763,000 2,225,000 Treasury shares of DKK 1 each 1,763,000 2,225,000

The Company's holding of treasury shares accounts for 7,1% (2018: 8,9%) of the nominal share capital.

Treasury shares have been acquired from the NIRAS Foundation to be used for the incentive scheme for executive
officers. The total price of the acquisition of treasury shares was DKK 25,028,000.
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Notes
Parent company Consolidated

31.12.2019 31.12.2018
DKK '000 DKK '000
(4,731) (1,319)
(923) (3,412)
(5,654) (4,731)
- 917
(5,654) (5,648)
(5,654) (4,731)
(5,654) (4,731)
(5,654) (4,731)

16. Deferred tax

Deferred tax opening

Foreign currency translation adjustment
Additions relating to acquisitions

Additions relating to mergers

Deferred tax recognised in the income statement

Deferred tax recognised in equity

Deferred tax relates to the following items:
Property, plant and equipment

Deferred tax assets not recognised
Contract work in progress

Goodwill

Receivables, etc.

Other provisions for liabilities

Tax losses

Net value is recognised in the balance sheet as follows:

Deferred tax assets

Deferred tax liabilities

31.12.2019 31.12.2018

DKK '000 DKK '000
94,775 84,944
102 (57)
2) 1,826
6,952 8,067
3 (5)
101,830 94,775
1,833 246
5,659 5,764
200,781 121,050
(300) (82)
(2,625) (1,976)
(4,248) (3,843)
(99,267) (26,384)
101,833 94,775
(868) (954)
102,701 95,729
101,833 94,775

The mother company has recognized a deferred tax asset based on loss carryforwards. It is expected to be utilised in the joint taxation in Denmark within

a period of 3-5 years.

17. Other provisions

Other provisions at 1 January
Provisions made during the year
Provisions used during the year

Reversal of unused provisions

9,578 25,822
3,163 2,827
(3,105) (18,571)

- (500)
9,636 9,578

The Group has recognised costs for warranty commitments in cases involving warranty claims at 31 December 2019. The costs comprise insurance policy

excess and warranty commitments in cases in which the Company expects to pay costs of remediation, etc.

The Group makes provisions for restoration liabilities for all leases during the non-cancellable period of the leases. Further, provisions have been made
for rent of premises not used up to the expiry of the cancellation period.
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Notes
Parent company Consolidated
31.12.2019 31.12.2018 31.12.2019 31.12.2018
DKK '000 DKK '000 DKK '000 DKK '000
18. Long term debt
The long term debt consist of Holdiay pay compensation, not due until
employees retires.
The debt obligations are due according to the order below
Other payables
- - More than 5 years 39,907 -
- - Between 1 and 5 years - -
- - Longtern debt 39,907 -
8,101 10,070 Less than 1 year 241,751 293,071
8,101 10,070 281,658 293,071
19. Other payables
- - Payroll liabilities, A tax, social security contributions, etc. 63,278 64,618
- - Holiday pay obligations 117,558 154,916
- - VAT and duties 50,321 51,551
8,101 10,070 Purchase price, equity investments 8,724 10,803
- - Other payables 1,870 11,183
8,101 10,070 241,751 293,071
20. Payment guarantees and deposits
Payment guarantees issued to third parties concerning payments received for
- - contract work in progress. 82,418 56,664
21. Rental and lease commitments
Operating leases for rent of office premises, vehicles and photocopying machines have been
entered into for the period 2020-2028.
- - Less than 1 year 24,924 35,868
- Between 1 and 5 years 55,481 74,728
- More than 5 years 19,473 28,127
- - Total rent commitments 99,878 138,723
- Less than 1 year 3,222 6,115
- Between 1 and 5 years 5,059 7,342
- More than 5 years - -
- - Total lease commitments 8,281 13,457
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Notes
Parent company Consolidated
31.12.2019 31.12.2018 31.12.2019 31.12.2018
DKK '000 DKK '000 DKK '000 DKK '000
22. Recourse guarantee commitments and contingent liabilities
The Parent company and jointly registered Group enterprises are jointly and
severally liable for the total VAT liability.
33,349 34,968 The VAT liability of the Parent company amounts to

The Company and the other Group enterprises are jointly and severally liable for tax payable on
the Group’s income, etc., subject to joint taxation. The total income tax payable appears from the
annual report of NIRAS Gruppen A/S, which acts as the administration company of the joint
taxation scheme. Any subsequent adjustments to income taxes may increase the liability of the
Company.

The Parent company has issued statements of support for some of its subsidiaries. According to
the statements, the Parent company guarantees that the subsidiaries will have the required
liquidity at its disposal up to 31 December 2020.

The Group is a stakeholder in the owners’ association ‘Hotel Tannishus’ (title No. 38-1),
Tannishus, Denmark.

The Group has a 1/73 share.

The Group makes a provision under Other provisions corresponding to the expected insurance
excess for projects in which there is a risk of exposure to liability. In addition, the Group is
involved in a few legal proceedings. The outcome of the legal proceedings is not expected to have
any significant impact on the Group's financial position.

The Group regularly enters into partnerships and joint ventures subject to joint and several
liability. The Group a partner in 46 joint ventures with a total contract amount of DKK
723,076,000. The Group owns different shares in the joint ventures.

The Group regularly enters into partnerships and joint ventures subject to joint and several
liability. According to Management, these obligations are insignificant.
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Notes
Consolidated
31.12.2019 31.12.2018
DKK '000 DKK '000

23. Changes in working capital
Change in contract work in progress and prepayments from customers (29,158) (34,601)
Change in receivables 7,933 77,215
Change in trade payables, etc. (39,692) (20,246)

(60,917) 22,368
24. Acquisitions, main items
Fixtures and fittings, tools and equipment - 1,893
Total non-current assets - 1,893
Trade receivables - 9,701
Receivable company tax - 24
Other receivables - 915
Prepaid expences - 8,352
Total receivables - 18,992
Trade payables - 2,752
Income tax - 1,807
Other payables - 9,246
Total payables and provisions - 13,805
Net investments incl. minority interests - 7,080
Minority interests' share (972) (2,340)
Net investments 972 9,420
25. Cash and cash equivalents at 31 December
Cash and cash equivalents 286,054 241,056
Securities 47,114 44,411

333,168 285,467
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Notes
Parent company Consolidated
2019 2018 2019 2018
DKK '000 DKK '000 DKK '000 DKK '000
26. Fees for auditors elected by the Annual General Meeting
50 50 Audit 1,388 1,281
- - Other assurance engagements 1,313 857
- - Tax advisory services 238 70
- - Other services 863 770
50 50 3,802 2,978
27. Related parties

Related parties exercising control of NIRAS Gruppen A/S:

NIRAS ALECTIA Fonden, Sortemosevej 19, 3450 Allergd, Denmark Principal shareholder
Carsten Toft Boesen, Dronning Magrethes Vej 44, 4000 Roskilde, Denmark Executive Board
Markus Davelid, Bosgard 100, Huskvarna, Sweden Executive Board
Kresten Kloch, Skovvej 16, 2930 Klampenborg, Denmark Executive Board
Mads Sgndergaard, Stubbevang 50, 3400 Hillergd, Denmark Executive Board

Clas Nylandsted Andersen, Revningevej 209, 5300 Kerteminde, Denmark (Chai ~ Board of Directors

Lisbet Thyge Frandsen, Langergdvej 43A, 3480 Fredensborg, Denmark Board of Directors
Michael Hjerl Hansen, @sterled 16, 2100 Copenhagen 3, Denmark Board of Directors
Kjeld Zacho Jgrgensen, Degnevanget 3, @dis, 6580 Vamdrup, Denmark Board of Directors
Lisbeth Knudsen, @sterbrogade 222, 5th floor right, 2100 Copenhagen @,

Denmark Board of Directors
Jens Maalge, Vinrankevej 5, 2900 Hellerup, Denmark Board of Directors
Peter Anders Breum, Krogmosevej 32, 2880 Bagsvard, Denmark Board of Directors
Tine Svaerdborg, Lerkevej 1, 3450 Allergd, Denmark Board of Directors
Susanne Lyngbjerg Nilsson, Vingen 73, 3140 Alsgérde, Denmark Board of Directors

In accordance with section 98C(3) of the Danish Financial Statements Act, the
Company has omitted to describe transactions with related parties.

Transactions with related parties have been made on market terms.

28. Shareholder information

The share capital is owned by NIRAS ALECTIA Fonden, Allergd, Denmark, and
the employees of Group enterprises. No employee owns more than 5%.

29. Subsequent events

The consequences of Covid-19 are expected to have a significant impact on the
world economy. The consequences of Covid-19 are considered an event arising
after the balance sheet date of December 31, 2019, and constitute a non-
regulatory event.

Although many customers have indicated that they maintain ongoing projects,
there is a risk of Covid-19 having negative consequences for NIRAS's revenue
and earnings in 2020. Management is closely monitoring the development ,but it
is too early to determine, wether and how Covid-19 will effect revenue and
earnings in 2020

No other events affecting the assessment of the annual report have occurred after
31 December 2019.
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  signingRequestId NTQ3OTAxOA==
  document_digests W3sia2V5IjoiTkVXWTYtQjFBWFUtOEdESUotSlk4MzMtTEhXMTUtMkNQRVgiLCJkaWdlc3QiOiJjMTRlZDM2YmE1MDAzZGEzMzdlZTRmY2ZiMjEzNmFlZGQ2NzVhZmE0MDc2YjRlMThiMGRjZDkwN2RmMDQ5NDE0IiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9LHsia2V5IjoiRVEzREYtTE1IRVMtVlc4QlUtNzczTTItNllPQ0UtTURWQkMiLCJkaWdlc3QiOiIyYTZmNGJhMjM5MWJlZDg5MDAwMjM3OGUzMjljMzNmNTRiNzQyY2QwNDlkN2IxOTE3MjEwMzRlMTAwYmIzZTNlIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge TElHUVktSkszSDgtSzFHME4tVDVHWTQtM1FKWk8tN0VTWjY=
  TimeStamp MjAyMC0wMy0xOSAwNzo0MDowMSswMDAw

            




            
            Gruppen_3.1.2 NIRAS Gruppen Protokollat 2019
            NEWY6-B1AXU-8GDIJ-JY833-LHW15-2CPEX
            SHA-256
            c14ed36ba5003da337ee4fcfb2136aedd675afa4076b4e18b0dcd907df049414
            
                                    
                                                    NIRAS Gruppen A/S
                                                                            bestyrelsesmedlem
                                            
                            
        
            
            Gruppen_2019 NIRAS Gruppen- Årsrapport
            EQ3DF-LMHES-VW8BU-773M2-6YOCE-MDVBC
            SHA-256
            2a6f4ba2391bed890002378e329c33f54b742cd049d7b191721034e100bb3e3e
            
                                    
                                                    NIRAS Gruppen A/S
                                                                            bestyrelsesmedlem
                                            
                            
        
    

    
    
        
            
                
            
            
                
                    Erklæring og samtykke
                

                
                    
                        Med min underskrift bekræfter jeg indholdet og alle datoer i de følgende dokumenter, identificeret ved deres dokumentnøgle og kryptografiske hash-værdi.
                    

                    
                        Jeg accepterer, at mit fulde navn, min aktuelle IP-adresse samt mit offentlige certifikat gemmes og opbevares digitalt, med det formål at kunne påvise underskriftens gyldighed.                    

                    
                        Oplysningerne indlejres i underskriften, og er derved tilgængeligt for alle, med adgang til det underskrevne materiale.
                    

                    
                        Endvidere, med min signatur accepterer jeg den til enhver tid gældende slutbruger licensaftale (EULA) for brugen af Penneo Digital Signatur Platform: https://penneo.com/eula                      

                

                
                    Dokumenter der underskrives

                    
                        
                            
                                
                                    
                                

                                
                                    Jeg underskriver dokumentet ""                                


                                
                                                                                                            - 
                                            på vegne af  
                                            som 

                                

                                
                                    
                                        Dokumentnøgle: 
                                    

                                    
                                        Dokumentets kryptografiske  hash-værdi: 
                                    

                                

                            

                        
                    

                

            


  
 
 
 
 
 
 uzQfd6GLCyEdM30VGrlEw41BJakVz5LSDGJMbNm2oLw=


 
a7vqLkbO9FspyZLSWufFLyosdwrhUny+3WVrMEQ0AxrIxU6+PxFhopNpdxde2pEuPlr3TaNiJ178
/qK+BJ3ud6si2qGGbjNUcfjTMG0xK6aC9fB4KLSsVSM2Fej/GjCLtCNq2NtAC8nLoxFzsUH/TLfE
dn9Zd/kn6rO5Ulf402TIkOylfqKLdTcH2Co7hbgweu7uTnGP7LO8dqeDOn65cLwNmiaAzXqCfprf
Z0ko/xeC5iRMSt+ISy4EFzMk0ZhxFSFKHf68kQxUtKq0CdnuBRQ9rt60clbXvUGvkViedAfnPPkR
LrVYYZF3uwg6DVBs6n1kRdYbzUdHoXL7H8Yzxg==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzgwLjAuMzk4Ny44NyBTYWZhcmkvNTM3LjM2
  signingRequestId NTQ3OTAxMg==
  document_digests W3sia2V5IjoiTkVXWTYtQjFBWFUtOEdESUotSlk4MzMtTEhXMTUtMkNQRVgiLCJkaWdlc3QiOiJjMTRlZDM2YmE1MDAzZGEzMzdlZTRmY2ZiMjEzNmFlZGQ2NzVhZmE0MDc2YjRlMThiMGRjZDkwN2RmMDQ5NDE0IiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9LHsia2V5IjoiRVEzREYtTE1IRVMtVlc4QlUtNzczTTItNllPQ0UtTURWQkMiLCJkaWdlc3QiOiIyYTZmNGJhMjM5MWJlZDg5MDAwMjM3OGUzMjljMzNmNTRiNzQyY2QwNDlkN2IxOTE3MjEwMzRlMTAwYmIzZTNlIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge R1EzSjMtS0NQSFotS05BSjYtSjBBSUMtWjBCVkMtVklGM0o=
  TimeStamp MjAyMC0wMy0xOSAwOTozNzowOCswMDAw

            


  
 
 
 
 
 
 CXRN0ZfxQbGnM73OdbZbl5e5IcYHvFa7Kgtd+MV5mVk=


 
l8Q5scJUvOX0ZlaI4vPc7+RmQdg2rykyy5NxdT5n5dR10XEqzsP3NEX34egc2F/uGklPHdbXAnHm
VPkI8IYRoPzr5R3DRVFIjAY6O17IjsUViPu59MY5BvSMhAa97lxverHeAU9OgE1+t36onKRxm4ZN
jBEUC2cZb9qbHEwDAE6D4Lu7m2zgv552XaSadWIXqJrAwIGJAY1oD9RGaBAB7Xm5BiYRfV2QWGHj
wY7bVQRugjya2F0dZZwOyLpOZVT9UCnNYMEzvVNdMt9OmT4U7ImF2/YmGshnQiY4XnN6kXc/vvq4
OdYvW9Ni17zoTSknNVwrC7qob6dVWoIcvICugw==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  host VUdWdWJtVnZMbU52YlE9PQ==
  openoces_opensign_layout_size_height NDcy
  openoces_opensign_layout_size_width OTQ0
  openoces_opensign_layout_color_background MjM4LDIzOCwyMzg=
  signingRequestId TlRRM09UQXhNdz09
  action c2lnbg==
  openoces_opensign_environment_applet_version MS4xMC4w
  openoces_opensign_environment_os_name V2luZG93cyAxMA==
  openoces_opensign_layout_signtext_fontsize MTI=
  openoces_opensign_environment_java_version MS44LjBfMTkx
  openoces_opensign_layout_signtext_fontname RGlhbG9nLnBsYWlu
  openoces_opensign_environment_applet_digest dG9kbzogaW1wbGVtZW50
  _challenge UlZoQlNsY3RXVVUyUlZRdFdWUlVWVGd0VFZreFRURXRSbFpETTBrdFZFMUJUbFU9
  openoces_opensign_environment_locale ZW5fR0I=
  openoces_opensign_environment_local_time VGh1IE1hciAxOSAxMDo1ODozNSBDRVQgMjAyMA==
  openoces_opensign_environment_java_vendor T3JhY2xlIENvcnBvcmF0aW9u
  document_digests 

            


  
 
 
 
 
 
 9/QJTXmhW6+FZR3taObX21Kesq93yXvGrGTiXGJTkUE=


 
ogwZAaYy4NLLZQXhNWEinKbz5i39rLZw8UOnn+3HvdMY+xSg4zf+2/k9jeicz2aDG0HS4E5K70/X
9OQhKy9M8GyqvsNcdSQ3lTyygf83gELJpl5LmpMzxzHgXJ7k09+jQDm78pNAAPmwV/s4itkdBFfi
8shRuuAoBJc17FpvNS/Dr6zQFkpb1wArjWbtkM5an2N2HxsixFpdmPb/rooAzBsol/3xVWHmFHfS
jlTCqjcfA/Kk73XvXTuvtRkuxtCug1bZ4VSXqjHxTB090wuBnvf4TJIENuUZL3HMZ7TwYEp5FQuE
0b3mltNt43OdgXIfawywtia+hUB1yWgPJNkQhA==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV09XNjQ7IFRyaWRlbnQvNy4wOyAuTkVUNC4wQzsgLk5FVDQuMEU7IC5ORVQgQ0xSIDIuMC41MDcyNzsgLk5FVCBDTFIgMy4wLjMwNzI5OyAuTkVUIENMUiAzLjUuMzA3Mjk7IHJ2OjExLjApIGxpa2UgR2Vja28=
  signingRequestId NTQ3OTAxNg==
  document_digests W3sia2V5IjoiTkVXWTYtQjFBWFUtOEdESUotSlk4MzMtTEhXMTUtMkNQRVgiLCJkaWdlc3QiOiJjMTRlZDM2YmE1MDAzZGEzMzdlZTRmY2ZiMjEzNmFlZGQ2NzVhZmE0MDc2YjRlMThiMGRjZDkwN2RmMDQ5NDE0IiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9LHsia2V5IjoiRVEzREYtTE1IRVMtVlc4QlUtNzczTTItNllPQ0UtTURWQkMiLCJkaWdlc3QiOiIyYTZmNGJhMjM5MWJlZDg5MDAwMjM3OGUzMjljMzNmNTRiNzQyY2QwNDlkN2IxOTE3MjEwMzRlMTAwYmIzZTNlIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge T1kyUDUtSFk3MkEtTUhOQTEtOEpTMzMtSlVEQk0tTDFTWEU=
  TimeStamp MjAyMC0wMy0xOSAxMjo0NzozOSswMDAw

            


  
 
 
 
 
 
 xq5iXp8TBa40/+pl/SOg8iJ6oeOz63RCQq06WI8ZKFE=


 
eAOOFEAJ+w1mrOW3sfT6gAzJYPtssNCAeyyllZw9t0Yf8zFtaprxu2V2mQB2+CxMwenWSv6w84Ia
9wJpu7i+ShYG5FMXNsKXqK8dMlF6vltQafzDdN6rwGL4/eSmeAmwdCGnYaPX0i3b/kR+rKPdENu4
e7wEs0sYF32d1IMOsO/pl8NmphOpXuX3BLbMw2paXMoHKl9+hY/Dmx4QCzYnv/3Uq3ThpYGN5hQV
WyjqIbx/Lcqwfxuxg5zDdvpJ93wE6PQZJnGhTOpbMPdGspiSQ7ig7Fvzw8EhQYyJBTyKxB/z7ZSA
bakIlnJxBi7c/m/Jot1DfBocrH3HI+D8Rt7dDw==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKE1hY2ludG9zaDsgSW50ZWwgTWFjIE9TIFggMTBfMTVfMykgQXBwbGVXZWJLaXQvNjA1LjEuMTUgKEtIVE1MLCBsaWtlIEdlY2tvKSBWZXJzaW9uLzEzLjAuNSBTYWZhcmkvNjA1LjEuMTU=
  signingRequestId NTQ3OTAwNg==
  document_digests W3sia2V5IjoiTkVXWTYtQjFBWFUtOEdESUotSlk4MzMtTEhXMTUtMkNQRVgiLCJkaWdlc3QiOiJjMTRlZDM2YmE1MDAzZGEzMzdlZTRmY2ZiMjEzNmFlZGQ2NzVhZmE0MDc2YjRlMThiMGRjZDkwN2RmMDQ5NDE0IiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9LHsia2V5IjoiRVEzREYtTE1IRVMtVlc4QlUtNzczTTItNllPQ0UtTURWQkMiLCJkaWdlc3QiOiIyYTZmNGJhMjM5MWJlZDg5MDAwMjM3OGUzMjljMzNmNTRiNzQyY2QwNDlkN2IxOTE3MjEwMzRlMTAwYmIzZTNlIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge RUZZMUstUExBSzEtNVc2UE8tRzhLMzgtNUtUODMtTjFVVUw=
  TimeStamp MjAyMC0wMy0yMCAxMTo0NzozNyswMDAw

            


  
 
 
 
 
 
 Tjvn62MfeZK/VpN1JC9MvA07nSE/CEdoiQbNnhz/i74=


 
owQB7X003K1zre1FKvMF7j3ustZlSxTQ9dCzw6p39McDNDU8jKXCTvqpe8I/hmDZXjL8+Zd9kLqo
eEYFy9tAxQzZaLBwAZ/xX5kR9w8b3F495kPBxe0qaM06DuWUg4KsJvGGNYfYbXNdKNuGNmlOSBia
sQqOwHoIZ00+Cb72ICUSYr6jQ6V1KyLP4TuGVaJ5JuDgiFm9GZgqyH8hfAqKHPlk3gzTuMjqIIcO
feQ8EtjGfvoVZeIcNka7ctiq01s1aLkV5s8XXYnDFH6frltmqN+L2TLfDQ2bXTuGfesOD8ymc3Ts
IPzjMS3pzkYkpM0QZ2zsZOWtZbS7BQfOtEBVrw==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzgwLjAuMzk4Ny44NyBTYWZhcmkvNTM3LjM2
  signingRequestId NTQ3ODk5NQ==
  document_digests 
  _challenge TEpKVEQtTjFGNUwtT1RGU0YtT1pBMzAtTE5TS04tNzQ3SEI=
  TimeStamp MjAyMC0wMy0yMSAxNzo1Mzo1OCswMDAw

            


  
 
 
 
 
 
 TJY3z6qR9v+2E1Znn+BMYdKjtFcEAYCF94I3dj24SyI=


 
XCKF6yF+yRy07E1wW/wJd7zzx/k0+vZm88DOu/6c42Os6nGp4AJpb4jCh5AJl2cvMA2A1lJscdX2
BJ+v2Vc0Y/pNL9Xfos2GznUNsTq2iIre2hUwRjH7z299/e6IDqHBFN9Ei9JZ9XW6RheEdVO0tLQn
F6rQu9KSqclF87b0YJ2mDpm+PrOkwBGQz/7Hosxbiocq6gMyFs0lEweWqaXNSUx7I73r1GW4042v
Y2yURPSLdqOwZPLQctwfe/6c3pkkq8acGs7aaqONLyFTI9n9IokSGl2OIjzdoqKRbjFacfCWOCc5
+q+Rv7zbT0Sw4isyxZq21zDkGmWmBXljXVDvbQ==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzcwLjAuMzUzOC4xMDIgU2FmYXJpLzUzNy4zNiBFZGdlLzE4LjE4MzYy
  signingRequestId NTQ3ODk5OQ==
  document_digests W3sia2V5IjoiTkVXWTYtQjFBWFUtOEdESUotSlk4MzMtTEhXMTUtMkNQRVgiLCJkaWdlc3QiOiJjMTRlZDM2YmE1MDAzZGEzMzdlZTRmY2ZiMjEzNmFlZGQ2NzVhZmE0MDc2YjRlMThiMGRjZDkwN2RmMDQ5NDE0IiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9LHsia2V5IjoiRVEzREYtTE1IRVMtVlc4QlUtNzczTTItNllPQ0UtTURWQkMiLCJkaWdlc3QiOiIyYTZmNGJhMjM5MWJlZDg5MDAwMjM3OGUzMjljMzNmNTRiNzQyY2QwNDlkN2IxOTE3MjEwMzRlMTAwYmIzZTNlIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge MUg1TTctUzhBNk8tSkIzREUtQzFOWjgtS1UzSFYtVUE0WlQ=
  TimeStamp MjAyMC0wMy0yMiAwNjoxMzowOSswMDAw

            


  
 
 
 
 
 
 VDiSmiraDCQa6kC8DKB7t1dHANxnN4IXcwAh0L3IDqA=


 
Wl0NVSqOfxeplxKt0tPhwchwggdKxwSns8rnfdbqG8lqXEqxDol7hICuFTMMA+43L/TjN4cnRt6u
MszNFpviDImDvy3yVJ7sUTmDaobS7TEc5B8ZDJz8sASXV+gl8/uCZttQJ7sIY9e2QWGogepfYARh
DPDRd6a34vREqY8Q+Lyu3DGn+ldp1Ufk8WBPNfBpp8QbftwJ/7RPNAP969PXaX9Rtd2gTSfPtK8T
JC90Hgvjry/ecrykeuwTOPArevooXE43xrukJ35dLP9GhiGGXj8YSSDNEVOYPmVRPbUqPnpelwKc
drFCvXKt2ydxBn5snps8jLrVXH/KW65vg5jAhw==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzgwLjAuMzk4Ny4xNDkgU2FmYXJpLzUzNy4zNg==
  signingRequestId NTQ3ODk2OQ==
  document_digests W3sia2V5IjoiTkVXWTYtQjFBWFUtOEdESUotSlk4MzMtTEhXMTUtMkNQRVgiLCJkaWdlc3QiOiJjMTRlZDM2YmE1MDAzZGEzMzdlZTRmY2ZiMjEzNmFlZGQ2NzVhZmE0MDc2YjRlMThiMGRjZDkwN2RmMDQ5NDE0IiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9LHsia2V5IjoiRVEzREYtTE1IRVMtVlc4QlUtNzczTTItNllPQ0UtTURWQkMiLCJkaWdlc3QiOiIyYTZmNGJhMjM5MWJlZDg5MDAwMjM3OGUzMjljMzNmNTRiNzQyY2QwNDlkN2IxOTE3MjEwMzRlMTAwYmIzZTNlIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge UzhDRUMtNUI2SEstRU43U0ktRDRDM0ktQUNHT0EtVEJVUFk=
  TimeStamp MjAyMC0wMy0yMiAwNjoxODo1NCswMDAw

            


  
 
 
 
 
 
 qbYX7oPh81FV7YdWavdN3tLWs73S00OX4uDxlSItJEQ=


 
Qdty6vIKXCiTK3Mm4XZECqsNywU84wNLRi+popuBcJamWKKIoQYvcRhQLcJk3s1577zrKBXKUmN0
3sYgVZ4IfNA5yZl59a3IaqdFt3w+HZ/X5gjBL9R5OY0fxOaKm53Yux2kyf9N5gi4t5mA+EJsq7Uj
UFWy6f7IefLBTL8wbBroLli7cpU3LJUQtd6qSJutbKb/+Q4JP0pUquNLK4tt5w0DZxQZd1MvsTRB
e7vZgMdSyKw/lm+tD2o2AZwT4Cs2dVTmG1qFSe5Pkf7DkdPW9DNuCnuvyUOD5hVhxBVipPrNB5nQ
2BdGywwTb7dO2jEbFFM+prTqQeJrTYPrhMuVyw==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  host VUdWdWJtVnZMbU52YlE9PQ==
  openoces_opensign_layout_size_height MTAxMg==
  openoces_opensign_layout_size_width MjU2NA==
  openoces_opensign_layout_color_background MjM4LDIzOCwyMzg=
  signingRequestId TlRRM09EazNNQT09
  action c2lnbg==
  openoces_opensign_environment_applet_version MS4xMC4w
  openoces_opensign_environment_os_name V2luZG93cyAxMA==
  openoces_opensign_layout_signtext_fontsize MTI=
  openoces_opensign_environment_java_version MS44LjBfMTkx
  openoces_opensign_layout_signtext_fontname RGlhbG9nLnBsYWlu
  openoces_opensign_environment_applet_digest dG9kbzogaW1wbGVtZW50
  _challenge VlZkTVQwRXRORTlUUzBndFdrTXhNMG90Tmxrd1Ewc3RSVmhRTVZFdE4wZzFTemM9
  openoces_opensign_environment_locale ZW5fVVM=
  openoces_opensign_environment_local_time U3VuIE1hciAyMiAwOToyOToyMyBDRVQgMjAyMA==
  openoces_opensign_environment_java_vendor T3JhY2xlIENvcnBvcmF0aW9u
  document_digests 

            


{"documentKey":"EQ3DF-LMHES-VW8BU-773M2-6YOCE-MDVBC","version":"1.2","signatures":[{"signTime":"2020-03-18T20:18:57Z","ip":"83.94.35.252","signatureLines":[{"role":"bestyrelsesmedlem","onBehalfOf":"NIRAS Gruppen A/S"}],"dataFile":"3fe2892c3dd61672.xml","validations":[],"signerSerial":"PID:9208-2002-2-803660826657","type":"nemid","signerName":"Lisbeth Knudsen"},{"signTime":"2020-03-19T06:55:53Z","ip":"93.164.22.210","signatureLines":[{"role":"bestyrelsesmedlem","onBehalfOf":"NIRAS Gruppen A/S"}],"dataFile":"3fd91d9c1550a3a4.xml","validations":[],"signerSerial":"PID:9208-2002-2-000973467282","type":"nemid","signerName":"Lisbet Thyge Frandsen"},{"signTime":"2020-03-19T07:40:45Z","ip":"62.44.135.47","signatureLines":[{"role":"bestyrelsesmedlem","onBehalfOf":"NIRAS Gruppen A/S"}],"dataFile":"3fc9719adfeacf40.xml","validations":[],"signerSerial":"PID:9208-2002-2-310503878045","type":"nemid","signerName":"Peter Anders Breum"},{"signTime":"2020-03-19T07:55:41Z","ip":"84.48.176.245","signatureLines":[{"role":"bestyrelsesmedlem","onBehalfOf":"NIRAS Gruppen A/S"}],"dataFile":"3fc5e10bcfee85e4.p7s","validations":[],"signedDataFile":"3fe0bca3ee69ca20.xml","signerSerial":"9578-5994-4-4436799","type":"bankid_no","signerName":"Kjeld Zacho Jørgensen"},{"signTime":"2020-03-19T09:37:46Z","ip":"62.199.45.235","signatureLines":[{"role":"bestyrelsesmedlem","onBehalfOf":"NIRAS Gruppen A/S"}],"dataFile":"3fea50788dd539ea.xml","validations":[],"signerSerial":"PID:9208-2002-2-626577966881","type":"nemid","signerName":"Michael Hjerl Hansen"},{"signTime":"2020-03-19T09:58:55Z","ip":"62.198.12.88","signatureLines":[{"role":"bestyrelsesmedlem","onBehalfOf":"NIRAS GRUPPEN A/S"}],"dataFile":"3fd9fc4b6dcc1bf2.xml","validations":[],"signerSerial":"CVR:37295728-RID:96338628","type":"nemid","signerName":"Tine Sværdborg"},{"signTime":"2020-03-19T12:48:16Z","ip":"62.199.43.19","signatureLines":[{"role":"bestyrelsesmedlem","onBehalfOf":"NIRAS Gruppen A/S"}],"dataFile":"3fe5c71672be1e46.xml","validations":[],"signerSerial":"PID:9208-2002-2-258852105612","type":"nemid","signerName":"Susanne Lyngberg Nilsson"},{"signTime":"2020-03-20T11:48:39Z","ip":"2.108.239.87","signatureLines":[{"role":"bestyrelsesmedlem","onBehalfOf":"NIRAS Gruppen A/S"}],"dataFile":"3fbdc9f7fba7a400.xml","validations":[],"signerSerial":"PID:9208-2002-2-045112069902","type":"nemid","signerName":"Jens Maaløe"},{"signTime":"2020-03-21T17:54:43Z","ip":"62.198.18.158","signatureLines":[{"role":"direktør","onBehalfOf":"NIRAS Gruppen A/S"}],"dataFile":"3fe021ad5b8a9e81.xml","validations":[],"signerSerial":"PID:9208-2002-2-630744189614","type":"nemid","signerName":"Carsten Toft Boesen"},{"signTime":"2020-03-22T06:14:07Z","ip":"62.44.134.220","signatureLines":[{"role":"bestyrelsesformand","onBehalfOf":"NIRAS Gruppen A/S"}],"dataFile":"3fe4b4f63bd18271.xml","validations":[],"signerSerial":"PID:9208-2002-2-476771172295","type":"nemid","signerName":"Clas Nylandsted Andersen"},{"signTime":"2020-03-22T06:19:41Z","ip":"83.136.94.4","signatureLines":[{"role":"statsautoriseret revisor","onBehalfOf":"PricewaterhouseCoopers Statsautoriseret Revisionspartnerselskab"}],"dataFile":"3fd77f07d22725f2.xml","validations":[],"signerSerial":"PID:9208-2002-2-280994644017","type":"nemid","signerName":"Jacob Fromm Christiansen"},{"signTime":"2020-03-22T08:29:35Z","ip":"83.136.94.4","signatureLines":[{"role":"statsautoriseret revisor","onBehalfOf":"PricewaterhouseCoopers Statsautoriseret Revisionspartnerselskab"}],"dataFile":"3fe1666a69258f8a.xml","validations":[],"signerSerial":"CVR:33771231-RID:48882366","type":"nemid","signerName":"Kaare von Cappeln"}]}


 ========================= ========================== ================ ============================================================================================================================================================================================================================================================================ 
  Time                      Name                       IP               Activity                                                                                                                                                                                                                                                                    
 ========================= ========================== ================ ============================================================================================================================================================================================================================================================================ 
  2020-03-18 19:12:42 UTC   Kristian Poulsen           83.136.94.4      The document was created                                                                                                                                                                                                                                                    
  2020-03-18 19:21:03 UTC   Kristian Poulsen                            A signing request email was sent to "Clas Nylandsted Andersen" at "clany@jfmedier.dk"                                                                                                                                                                                       
  2020-03-18 19:21:03 UTC   Kristian Poulsen                            A signing request email was sent to "Carsten Toft Boesen" at "ctb@niras.dk"                                                                                                                                                                                                 
  2020-03-18 19:21:04 UTC   Kristian Poulsen                            A signing request email was sent to "Susanne Lyngberg Nilsson" at "sln@niras.dk"                                                                                                                                                                                            
  2020-03-18 19:21:04 UTC   Kristian Poulsen                            A signing request email was sent to "Tine Sværdborg" at "tsv@niras.dk"                                                                                                                                                                                                      
  2020-03-18 19:21:04 UTC   Kristian Poulsen                            A signing request email was sent to "Michael Hjerl Hansen" at "mhh@niras.dk"                                                                                                                                                                                                
  2020-03-18 19:21:04 UTC   Kristian Poulsen                            A signing request email was sent to "Lisbeth Knudsen" at "lk@mm.dk"                                                                                                                                                                                                         
  2020-03-18 19:21:04 UTC   Kristian Poulsen                            A signing request email was sent to "Lisbet Thyge Frandsen" at "lthygef@gmail.com"                                                                                                                                                                                          
  2020-03-18 19:21:04 UTC   Kristian Poulsen                            A signing request email was sent to "Kjeld Zacho Jørgensen" at "kjeld@zachoadvice.com"                                                                                                                                                                                      
  2020-03-18 19:21:04 UTC   Kristian Poulsen                            A signing request email was sent to "Jens Maaløe" at "jens.maaloe@gmail.com"                                                                                                                                                                                                
  2020-03-18 19:21:05 UTC   Kristian Poulsen                            A signing request email was sent to "Peter Anders Breum" at "pabr@niras.dk"                                                                                                                                                                                                 
  2020-03-18 19:47:45 UTC   Kjeld Zacho Jørgensen      84.48.176.245    The signing request email was opened by the signer                                                                                                                                                                                                                          
  2020-03-18 20:17:43 UTC   Lisbeth Knudsen            83.94.35.252     The document was viewed by the signer                                                                                                                                                                                                                                       
  2020-03-18 20:18:21 UTC   Penneo system              83.94.35.252     The document was viewed                                                                                                                                                                                                                                                     
  2020-03-18 20:18:58 UTC   Lisbeth Knudsen            83.94.35.252     The signer signed the document as statsautoriseret revisor, statsautoriseret revisor, direktør, bestyrelsesformand, bestyrelsesmedlem, bestyrelsesmedlem, bestyrelsesmedlem, bestyrelsesmedlem, bestyrelsesmedlem, bestyrelsesmedlem, bestyrelsesmedlem, bestyrelsesmedlem  
  2020-03-18 22:01:57 UTC   Lisbet Thyge Frandsen      66.102.9.89      The signing request email was opened by the signer                                                                                                                                                                                                                          
  2020-03-19 03:14:09 UTC   Jens Maaløe                2.108.239.87     The signing request email was opened by the signer                                                                                                                                                                                                                          
  2020-03-19 03:14:10 UTC   Jens Maaløe                2.108.239.87     The signing request email was opened by the signer                                                                                                                                                                                                                          
  2020-03-19 06:49:48 UTC   Lisbet Thyge Frandsen      66.102.9.93      The signing request email was opened by the signer                                                                                                                                                                                                                          
  2020-03-19 06:50:18 UTC   Lisbet Thyge Frandsen      87.49.146.30     The document was viewed by the signer                                                                                                                                                                                                                                       
  2020-03-19 06:54:03 UTC   Lisbet Thyge Frandsen      66.102.9.77      The signing request email was opened by the signer                                                                                                                                                                                                                          
  2020-03-19 06:54:09 UTC   Lisbet Thyge Frandsen      93.164.22.210    The document was viewed by the signer                                                                                                                                                                                                                                       
  2020-03-19 06:54:57 UTC   Penneo system              93.164.22.210    The document was viewed                                                                                                                                                                                                                                                     
  2020-03-19 06:55:54 UTC   Lisbet Thyge Frandsen      93.164.22.210    The signer signed the document as statsautoriseret revisor, statsautoriseret revisor, direktør, bestyrelsesformand, bestyrelsesmedlem, bestyrelsesmedlem, bestyrelsesmedlem, bestyrelsesmedlem, bestyrelsesmedlem, bestyrelsesmedlem, bestyrelsesmedlem, bestyrelsesmedlem  
  2020-03-19 06:57:58 UTC   Jens Maaløe                2.108.239.87     The signing request email was opened by the signer                                                                                                                                                                                                                          
  2020-03-19 06:57:58 UTC   Jens Maaløe                2.108.239.87     The signing request email was opened by the signer                                                                                                                                                                                                                          
  2020-03-19 07:38:14 UTC   Peter Anders Breum         62.44.135.47     The document was viewed by the signer                                                                                                                                                                                                                                       
  2020-03-19 07:39:42 UTC   Penneo system              62.44.135.47     The document was viewed                                                                                                                                                                                                                                                     
  2020-03-19 07:40:45 UTC   Peter Anders Breum         62.44.135.47     The signer signed the document as statsautoriseret revisor, statsautoriseret revisor, direktør, bestyrelsesformand, bestyrelsesmedlem, bestyrelsesmedlem, bestyrelsesmedlem, bestyrelsesmedlem, bestyrelsesmedlem, bestyrelsesmedlem, bestyrelsesmedlem, bestyrelsesmedlem  
  2020-03-19 07:53:37 UTC   Kjeld Zacho Jørgensen      84.48.176.245    The signing request email was opened by the signer                                                                                                                                                                                                                          
  2020-03-19 07:53:47 UTC   Kjeld Zacho Jørgensen      84.48.176.245    The document was viewed by the signer                                                                                                                                                                                                                                       
  2020-03-19 07:54:31 UTC   Penneo system              84.48.176.245    The document was viewed                                                                                                                                                                                                                                                     
  2020-03-19 07:54:31 UTC   Penneo system              84.48.176.245    The document was viewed                                                                                                                                                                                                                                                     
  2020-03-19 07:54:31 UTC   Penneo system              84.48.176.245    The document was viewed                                                                                                                                                                                                                                                     
  2020-03-19 07:54:31 UTC   Penneo system              84.48.176.245    The document was viewed                                                                                                                                                                                                                                                     
  2020-03-19 07:54:31 UTC   Penneo system              84.48.176.245    The document was viewed                                                                                                                                                                                                                                                     
  2020-03-19 07:54:31 UTC   Penneo system              84.48.176.245    The document was viewed                                                                                                                                                                                                                                                     
  2020-03-19 07:54:31 UTC   Penneo system              84.48.176.245    The document was viewed                                                                                                                                                                                                                                                     
  2020-03-19 07:54:31 UTC   Penneo system              84.48.176.245    The document was viewed                                                                                                                                                                                                                                                     
  2020-03-19 07:54:31 UTC   Penneo system              84.48.176.245    The document was viewed                                                                                                                                                                                                                                                     
  2020-03-19 07:54:31 UTC   Penneo system              84.48.176.245    The document was viewed                                                                                                                                                                                                                                                     
  2020-03-19 07:54:31 UTC   Penneo system              84.48.176.245    The document was viewed                                                                                                                                                                                                                                                     
  2020-03-19 07:54:31 UTC   Penneo system              84.48.176.245    The document was viewed                                                                                                                                                                                                                                                     
  2020-03-19 07:54:31 UTC   Penneo system              84.48.176.245    The document was viewed                                                                                                                                                                                                                                                     
  2020-03-19 07:54:31 UTC   Penneo system              84.48.176.245    The document was viewed                                                                                                                                                                                                                                                     
  2020-03-19 07:54:31 UTC   Penneo system              84.48.176.245    The document was viewed                                                                                                                                                                                                                                                     
  2020-03-19 07:54:32 UTC   Penneo system              84.48.176.245    The document was viewed                                                                                                                                                                                                                                                     
  2020-03-19 07:55:42 UTC   Kjeld Zacho Jørgensen      84.48.176.245    The signer signed the document as statsautoriseret revisor, statsautoriseret revisor, direktør, bestyrelsesformand, bestyrelsesmedlem, bestyrelsesmedlem, bestyrelsesmedlem, bestyrelsesmedlem, bestyrelsesmedlem, bestyrelsesmedlem, bestyrelsesmedlem, bestyrelsesmedlem  
  2020-03-19 09:18:31 UTC   Jens Maaløe                2.108.239.87     The signing request email was opened by the signer                                                                                                                                                                                                                          
  2020-03-19 09:18:31 UTC   Jens Maaløe                2.108.239.87     The signing request email was opened by the signer                                                                                                                                                                                                                          
  2020-03-19 09:36:48 UTC   Michael Hjerl Hansen       62.199.45.235    The document was viewed by the signer                                                                                                                                                                                                                                       
  2020-03-19 09:36:51 UTC   Michael Hjerl Hansen       62.199.45.235    The document was viewed by the signer                                                                                                                                                                                                                                       
  2020-03-19 09:37:05 UTC   Penneo system              62.199.45.235    The document was viewed                                                                                                                                                                                                                                                     
  2020-03-19 09:37:47 UTC   Michael Hjerl Hansen       62.199.45.235    The signer signed the document as statsautoriseret revisor, statsautoriseret revisor, direktør, bestyrelsesformand, bestyrelsesmedlem, bestyrelsesmedlem, bestyrelsesmedlem, bestyrelsesmedlem, bestyrelsesmedlem, bestyrelsesmedlem, bestyrelsesmedlem, bestyrelsesmedlem  
  2020-03-19 09:42:15 UTC   Penneo system              83.151.154.136   The document was viewed                                                                                                                                                                                                                                                     
  2020-03-19 09:42:15 UTC   Penneo system              83.151.154.136   The document was viewed                                                                                                                                                                                                                                                     
  2020-03-19 09:42:15 UTC   Penneo system              83.151.154.136   The document was viewed                                                                                                                                                                                                                                                     
  2020-03-19 09:42:15 UTC   Penneo system              83.151.154.136   The document was viewed                                                                                                                                                                                                                                                     
  2020-03-19 09:42:15 UTC   Penneo system              83.151.154.136   The document was viewed                                                                                                                                                                                                                                                     
  2020-03-19 09:42:15 UTC   Penneo system              83.151.154.136   The document was viewed                                                                                                                                                                                                                                                     
  2020-03-19 09:42:15 UTC   Penneo system              83.151.154.136   The document was viewed                                                                                                                                                                                                                                                     
  2020-03-19 09:42:15 UTC   Penneo system              83.151.154.136   The document was viewed                                                                                                                                                                                                                                                     
  2020-03-19 09:42:15 UTC   Penneo system              83.151.154.136   The document was viewed                                                                                                                                                                                                                                                     
  2020-03-19 09:42:15 UTC   Penneo system              83.151.154.136   The document was viewed                                                                                                                                                                                                                                                     
  2020-03-19 09:42:15 UTC   Penneo system              83.151.154.136   The document was viewed                                                                                                                                                                                                                                                     
  2020-03-19 09:42:15 UTC   Penneo system              83.151.154.136   The document was viewed                                                                                                                                                                                                                                                     
  2020-03-19 09:42:15 UTC   Penneo system              83.151.154.136   The document was viewed                                                                                                                                                                                                                                                     
  2020-03-19 09:42:15 UTC   Penneo system              83.151.154.136   The document was viewed                                                                                                                                                                                                                                                     
  2020-03-19 09:42:15 UTC   Penneo system              83.151.154.136   The document was viewed                                                                                                                                                                                                                                                     
  2020-03-19 09:42:15 UTC   Penneo system              83.151.154.136   The document was viewed                                                                                                                                                                                                                                                     
  2020-03-19 09:55:41 UTC   Tine Sværdborg             62.198.12.88     The document was viewed by the signer                                                                                                                                                                                                                                       
  2020-03-19 09:58:11 UTC   Penneo system              62.198.12.88     The document was viewed                                                                                                                                                                                                                                                     
  2020-03-19 09:58:11 UTC   Penneo system              62.198.12.88     The document was viewed                                                                                                                                                                                                                                                     
  2020-03-19 09:58:11 UTC   Penneo system              62.198.12.88     The document was viewed                                                                                                                                                                                                                                                     
  2020-03-19 09:58:11 UTC   Penneo system              62.198.12.88     The document was viewed                                                                                                                                                                                                                                                     
  2020-03-19 09:58:11 UTC   Penneo system              62.198.12.88     The document was viewed                                                                                                                                                                                                                                                     
  2020-03-19 09:58:11 UTC   Penneo system              62.198.12.88     The document was viewed                                                                                                                                                                                                                                                     
  2020-03-19 09:58:11 UTC   Penneo system              62.198.12.88     The document was viewed                                                                                                                                                                                                                                                     
  2020-03-19 09:58:11 UTC   Penneo system              62.198.12.88     The document was viewed                                                                                                                                                                                                                                                     
  2020-03-19 09:58:11 UTC   Penneo system              62.198.12.88     The document was viewed                                                                                                                                                                                                                                                     
  2020-03-19 09:58:11 UTC   Penneo system              62.198.12.88     The document was viewed                                                                                                                                                                                                                                                     
  2020-03-19 09:58:11 UTC   Penneo system              62.198.12.88     The document was viewed                                                                                                                                                                                                                                                     
  2020-03-19 09:58:11 UTC   Penneo system              62.198.12.88     The document was viewed                                                                                                                                                                                                                                                     
  2020-03-19 09:58:11 UTC   Penneo system              62.198.12.88     The document was viewed                                                                                                                                                                                                                                                     
  2020-03-19 09:58:11 UTC   Penneo system              62.198.12.88     The document was viewed                                                                                                                                                                                                                                                     
  2020-03-19 09:58:11 UTC   Penneo system              62.198.12.88     The document was viewed                                                                                                                                                                                                                                                     
  2020-03-19 09:58:13 UTC   Penneo system              62.198.12.88     The document was viewed                                                                                                                                                                                                                                                     
  2020-03-19 09:58:56 UTC   Tine Sværdborg             62.198.12.88     The signer signed the document as statsautoriseret revisor, statsautoriseret revisor, direktør, bestyrelsesformand, bestyrelsesmedlem, bestyrelsesmedlem, bestyrelsesmedlem, bestyrelsesmedlem, bestyrelsesmedlem, bestyrelsesmedlem, bestyrelsesmedlem, bestyrelsesmedlem  
  2020-03-19 12:46:20 UTC   Susanne Lyngberg Nilsson   62.199.43.19     The document was viewed by the signer                                                                                                                                                                                                                                       
  2020-03-19 12:47:00 UTC   Penneo system              62.199.43.19     The document was viewed                                                                                                                                                                                                                                                     
  2020-03-19 12:47:00 UTC   Penneo system              62.199.43.19     The document was viewed                                                                                                                                                                                                                                                     
  2020-03-19 12:47:00 UTC   Penneo system              62.199.43.19     The document was viewed                                                                                                                                                                                                                                                     
  2020-03-19 12:47:00 UTC   Penneo system              62.199.43.19     The document was viewed                                                                                                                                                                                                                                                     
  2020-03-19 12:47:00 UTC   Penneo system              62.199.43.19     The document was viewed                                                                                                                                                                                                                                                     
  2020-03-19 12:47:00 UTC   Penneo system              62.199.43.19     The document was viewed                                                                                                                                                                                                                                                     
  2020-03-19 12:47:00 UTC   Penneo system              62.199.43.19     The document was viewed                                                                                                                                                                                                                                                     
  2020-03-19 12:47:00 UTC   Penneo system              62.199.43.19     The document was viewed                                                                                                                                                                                                                                                     
  2020-03-19 12:47:00 UTC   Penneo system              62.199.43.19     The document was viewed                                                                                                                                                                                                                                                     
  2020-03-19 12:47:00 UTC   Penneo system              62.199.43.19     The document was viewed                                                                                                                                                                                                                                                     
  2020-03-19 12:47:00 UTC   Penneo system              62.199.43.19     The document was viewed                                                                                                                                                                                                                                                     
  2020-03-19 12:47:00 UTC   Penneo system              62.199.43.19     The document was viewed                                                                                                                                                                                                                                                     
  2020-03-19 12:47:01 UTC   Penneo system              62.199.43.19     The document was viewed                                                                                                                                                                                                                                                     
  2020-03-19 12:47:01 UTC   Penneo system              62.199.43.19     The document was viewed                                                                                                                                                                                                                                                     
  2020-03-19 12:47:01 UTC   Penneo system              62.199.43.19     The document was viewed                                                                                                                                                                                                                                                     
  2020-03-19 12:47:01 UTC   Penneo system              62.199.43.19     The document was viewed                                                                                                                                                                                                                                                     
  2020-03-19 12:48:17 UTC   Susanne Lyngberg Nilsson   62.199.43.19     The signer signed the document as statsautoriseret revisor, statsautoriseret revisor, direktør, bestyrelsesformand, bestyrelsesmedlem, bestyrelsesmedlem, bestyrelsesmedlem, bestyrelsesmedlem, bestyrelsesmedlem, bestyrelsesmedlem, bestyrelsesmedlem, bestyrelsesmedlem  
  2020-03-19 14:22:13 UTC   Clas Nylandsted Andersen   62.44.134.220    The signing request email was opened by the signer                                                                                                                                                                                                                          
  2020-03-20 07:53:43 UTC   Kristian Poulsen           83.136.94.4      A signing request email was sent to "Jens Maaløe" at "jens.maaloe@gmail.com"                                                                                                                                                                                                
  2020-03-20 09:26:35 UTC   Jens Maaløe                2.108.239.87     The signing request email was opened by the signer                                                                                                                                                                                                                          
  2020-03-20 09:26:39 UTC   Jens Maaløe                2.108.239.87     The signing request email was opened by the signer                                                                                                                                                                                                                          
  2020-03-20 09:42:50 UTC   Jens Maaløe                2.108.239.87     The signing request email was opened by the signer                                                                                                                                                                                                                          
  2020-03-20 09:42:53 UTC   Jens Maaløe                2.108.239.87     The signing request email was opened by the signer                                                                                                                                                                                                                          
  2020-03-20 09:44:34 UTC   Jens Maaløe                2.108.239.87     The signing request email was opened by the signer                                                                                                                                                                                                                          
  2020-03-20 09:44:35 UTC   Jens Maaløe                2.108.239.87     The signing request email was opened by the signer                                                                                                                                                                                                                          
  2020-03-20 11:46:26 UTC   Jens Maaløe                2.108.239.87     The signing request email was opened by the signer                                                                                                                                                                                                                          
  2020-03-20 11:46:27 UTC   Jens Maaløe                2.108.239.87     The signing request email was opened by the signer                                                                                                                                                                                                                          
  2020-03-20 11:46:35 UTC   Jens Maaløe                2.108.239.87     The document was viewed by the signer                                                                                                                                                                                                                                       
  2020-03-20 11:46:54 UTC   Penneo system              2.108.239.87     The document was viewed                                                                                                                                                                                                                                                     
  2020-03-20 11:48:39 UTC   Jens Maaløe                2.108.239.87     The signer signed the document as statsautoriseret revisor, statsautoriseret revisor, direktør, bestyrelsesformand, bestyrelsesmedlem, bestyrelsesmedlem, bestyrelsesmedlem, bestyrelsesmedlem, bestyrelsesmedlem, bestyrelsesmedlem, bestyrelsesmedlem, bestyrelsesmedlem  
  2020-03-21 17:53:43 UTC   Carsten Toft Boesen        62.198.18.158    The document was viewed by the signer                                                                                                                                                                                                                                       
  2020-03-21 17:53:53 UTC   Penneo system              62.198.18.158    The document was viewed                                                                                                                                                                                                                                                     
  2020-03-21 17:54:44 UTC   Carsten Toft Boesen        62.198.18.158    The signer signed the document as statsautoriseret revisor, statsautoriseret revisor, direktør, bestyrelsesformand, bestyrelsesmedlem, bestyrelsesmedlem, bestyrelsesmedlem, bestyrelsesmedlem, bestyrelsesmedlem, bestyrelsesmedlem, bestyrelsesmedlem, bestyrelsesmedlem  
  2020-03-22 06:12:47 UTC   Clas Nylandsted Andersen   62.44.134.220    The document was viewed by the signer                                                                                                                                                                                                                                       
  2020-03-22 06:13:03 UTC   Penneo system              62.44.134.220    The document was viewed                                                                                                                                                                                                                                                     
  2020-03-22 06:13:04 UTC   Penneo system              62.44.134.220    The document was viewed                                                                                                                                                                                                                                                     
  2020-03-22 06:13:04 UTC   Penneo system              62.44.134.220    The document was viewed                                                                                                                                                                                                                                                     
  2020-03-22 06:14:08 UTC   Clas Nylandsted Andersen   62.44.134.220    The signer signed the document as statsautoriseret revisor, statsautoriseret revisor, direktør, bestyrelsesformand, bestyrelsesmedlem, bestyrelsesmedlem, bestyrelsesmedlem, bestyrelsesmedlem, bestyrelsesmedlem, bestyrelsesmedlem, bestyrelsesmedlem, bestyrelsesmedlem  
  2020-03-22 06:15:03 UTC   Kristian Poulsen                            A signing request email was sent to "Jacob Fromm Christiansen" at "jacob.fromm.christiansen@pwc.com"                                                                                                                                                                        
  2020-03-22 06:15:03 UTC   Kristian Poulsen                            A signing request email was sent to "Kaare von Cappeln" at "kaare.von.cappeln@pwc.com"                                                                                                                                                                                      
  2020-03-22 06:18:49 UTC   Jacob Fromm Christiansen   83.136.94.4      The document was viewed by the signer                                                                                                                                                                                                                                       
  2020-03-22 06:18:51 UTC   Jacob Fromm Christiansen   66.249.93.57     The signing request email was opened by the signer                                                                                                                                                                                                                          
  2020-03-22 06:18:52 UTC   Penneo system              83.136.94.4      The document was viewed                                                                                                                                                                                                                                                     
  2020-03-22 06:19:42 UTC   Jacob Fromm Christiansen   83.136.94.4      The signer signed the document as statsautoriseret revisor, statsautoriseret revisor, direktør, bestyrelsesformand, bestyrelsesmedlem, bestyrelsesmedlem, bestyrelsesmedlem, bestyrelsesmedlem, bestyrelsesmedlem, bestyrelsesmedlem, bestyrelsesmedlem, bestyrelsesmedlem  
  2020-03-22 08:28:36 UTC   Kaare von Cappeln          66.249.93.63     The signing request email was opened by the signer                                                                                                                                                                                                                          
  2020-03-22 08:28:39 UTC   Kaare von Cappeln          66.249.93.57     The signing request email was opened by the signer                                                                                                                                                                                                                          
  2020-03-22 08:28:48 UTC   Kaare von Cappeln          83.136.94.4      The document was viewed by the signer                                                                                                                                                                                                                                       
  2020-03-22 08:28:59 UTC   Penneo system              83.136.94.4      The document was viewed                                                                                                                                                                                                                                                     
  2020-03-22 08:29:35 UTC   Penneo system              83.136.94.4      The document signing process was completed                                                                                                                                                                                                                                  
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