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Consolidated financial statements and parent company financial statements for
the period 1 January – 31 December

Cash flow statement

Consolidated
Note DKK'000 2015 2014

Profit/Loss before tax 3.166 18.597
Depreciation and amortisation 1.809 2.389
Other adjustments of non-cash operating items 0 19
Exchange adjustment -599 -557

Cash generated from operations (operating activities) before changes in
working capital 4.376 20.448

23 Changes in working capital -38.100 15.493

Cash generated from operations (operating activities) -33.724 35.941
Corporation tax paid -1.258 -8.938

Cash flows from operating activities -34.982 27.003

Acquisition of intangible assets -39 -50
Acquisition of property, plant and equipment -1.550 -1.479
Disposal of property, plant and equipment 1.045 45
Payments relating to extraordinary items 0 -36

Cash flows from investing activities -544 -1.520

External financing:
Repayment of long-term debt 22 -19

Shareholders:
Dividends paid -14.475 -8.973

Cash flows from financing activities -14.453 -8.992

Net cash flows from operating, investing and financing activities -49.979 16.491
Cash and cash equivalents at 1 January 84.390 67.899

24 Cash and cash equivalents at 31 December 34.411 84.390

The cash flow statement cannot be directly derived from the other components of the consolidated
financial statements and the parent company’s financial statements.
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