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Ledelsespadtegning
Statement by management on the annual report

Bestyrelsen og direktionen har dags dato be-
handlet og godkendt arsrapporten for regn-
skabsdret 1. januar - 31. december 2022 for
Scanlux Packaging A/S.

Arsrapporten aflaegges i overensstemmelse
med arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet gi-
ver et retvisende billede af selskabets akti-
ver, passiver og finansielle stilling pr. 31.
december 2022 og resultatet af selskabets
aktiviteter for regnskabsaret 1. januar - 31.
december 2022.

Ledelsesberetningen indeholder efter vores
opfattelse en retvisende redeggrelse for de
forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsamling-
ens godkendelse.

Fredensborg, den 10. maj 2023
Fredensborg, 10 May 2023

Direktion
Executive board

Jan Kornelius Pedersen

direktgr
director

Bestyrelse
Supervisory board

Palle Viby Mogensen

formand
chairman

Morten Gaard

The supervisory board and executive board
have today discussed and approved the
annual report of Scanlux Packaging A/S for
the financial year 1 January - 31 December
2022.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give
a true and fair view of the company's
financial position at 31 December 2022 and
of the results of the company's operations
for the financial year 1 January - 31
December 2022.

In our opinion, management's review
includes a fair review of the matters dealt
with in the management's review.

Management recommends that the annual

report should be approved by the company
in general meeting.

Jan Kornelius Pedersen
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Den uafhangige revisors revisionspategning
Independent auditor's report

Til kapitalejeren i Scanlux Packaging
A/S

Konklusion

Vi har revideret drsregnskabet for Scanlux
Packaging A/S for regnskabsaret 1. januar -
31. december 2022, der omfatter resultatop-
ggrelse, balance, noter og anvendt regn-
skabspraksis. Arsregnskabet udarbejdes ef-
ter arsregnskabsloven.

Det er vor opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver,
passiver og finansielle stilling pr. 31.
december 2022 samt af resultatet af selska-
bets aktiviteter for regnskabsaret 1. januar -
31. december 2022 i overensstemmelse med
arsregnskabsloven.

Grundlag for konklusion

Vi har udfgrt vor revision i overensstemmel-
se med internationale standarder om revisi-
on og de yderligere krav, der er geeldende i
Danmark. Vort ansvar ifglge disse standard-
er og krav er naermere beskrevet i revisions-
pategningens afsnit “Revisors ansvar for re-
visionen af arsregnskabet". Vi er uafhangige
af selskabet i overensstemmelse med Inter-
national Ethics Standards Board for
Accountants' internationale retningslinjer for
revisorers etiske adfaerd (IESBA’s Code) og
de yderligere etiske krav, der er geeldende i
Danmark, ligesom vi har opfyldt vore gvrige
etiske forpligtelser i henhold til disse krav og
IESBA Code. Det er vor opfattelse, at det
opnaede revisionsbevis er tilstraekkeligt og
egnet som grundlag for vor konklusion.

To the shareholder of Scanlux
Packaging A/S

Opinion

We have audited the financial statements of
Scanlux Packaging A/S for the financial year
1 January - 31 December 2022, which
comprise income statement, balance sheet,
notes and summary of significant accounting
policies. The financial statements are
prepared under the Danish Financial
Statements Act.

In our opinion, the financial statements give
a true and fair view of the company's
financial position at 31 December 2022 and
of the results of the company's operations
for the financial year 1 January - 31
December 2022 in accordance with the
Danish Financial Statements Act.

Basis for Opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs)
and the additional requirements applicable
in Denmark. Our responsibilities under those
standards and requirements are further
described in the "“Auditor's responsibilities
for the audit of the financial statements”
section of our report. We are independent of
the company in accordance with the
International Ethics Standards Board for
Accountants' Code of Ethics for Professional
Accountants (IESBA Code) and the
additional requirements applicable in
Denmark, and we have fulfilled our other
ethical responsibilities in accordance with
these requirements and IESBA Code. We
believe that the audit evidence we have
obtained is sufficient and appropriate to
provide a basis for our opinion.
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Den uafhaengige revisors revisionspategning
Independent auditor's report

Ledelsens ansvar for drsregnskabet

Ledelsen har ansvaret for udarbejdelsen af
et drsregnskab, der giver et retvisende bille-
de i overensstemmelse med arsregnskabs-
loven. Ledelsen har endvidere ansvaret for
den interne kontrol, som ledelsen anser for
ngdvendig for at udarbejde et &rsregnskab
uden vaesentlig fejlinformation, uanset om
denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledel-
sen ansvarlig for at vurdere selskabets evne
til at fortseette driften, at oplyse om forhold
vedrgrende fortsat drift, hvor dette er rele-
vant, samt at udarbejde &rsregnskabet pa
grundlag af regnskabsprincippet om fortsat
drift, medmindre ledelsen enten har til hen-
sigt at likvidere selskabet, indstille driften
eller ikke har andet realistisk alternativ end
at ggre dette.

Management's responsibilities for the
financial statements

Management is responsible for the
preparation of financial statements, that
give a true and fair view in accordance with
the Danish Financial Statements Act and for
such internal control as management
determines is necessary to enable the
preparation of the financial statements that
are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements,
management is responsible for assessing the
company's ability to continue as a going
concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting in preparing the
financial statements unless management
either intends to liquidate the company or to
cease operations, or has no realistic
alternative but to do so.
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Den uafhaengige revisors revisionspategning
Independent auditor's report

Revisors ansvar for revisionen af
arsregnskabet

Vort mal er at opnd hgj grad af sikkerhed
for, om arsregnskabet som helhed er uden
vaesentlig fejlinformation, uanset om denne
skyldes besvigelser eller fejl, og at afgive en
revisionspategning med en konklusion. Hgj
grad af sikkerhed er et hgjt niveau af sikker-
hed, men er ikke en garanti for, at en revisi-
on, der udfgres i overensstemmelse med in-
ternationale standarder om revision og de
yderligere krav, der er galdende i Danmark,
altid vil afdaekke vaesentlig fejlinformation,
ndr saddan findes. Fejlinformationer kan op-
std som fglge af besvigelser eller fejl og kan
betragtes som vaesentlige, hvis det med ri-
melighed kan forventes, at de enkeltvis eller
samlet har indflydelse pa de gkonomiske be-
slutninger, som regnskabsbrugerne traeffer
pa grundlag af arsregnskabet.

Som led i en revision, der udfgres i overens-
stemmelse med internationale standarder
om revision og de yderligere krav, der er
geeldende i Danmark, foretager vi faglige
vurderinger og opretholder professionel
skepsis under revisionen. Herudover:

Auditor's responsibilities for the audit of
the financial statements

Our objectives are to obtain reasonable
assurance about whether the financial
statements as a whole are free from
material misstatement, whether due to fraud
or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance
is a high level of assurance, but is not a
guarantee that an audit conducted in
accordance with ISAs and the additional
requirements applicable in Denmark will
always detect a material misstatement when
it exists. Misstatements can arise from fraud
or error and are considered material if,
individually or in the aggregate, they could
reasonably be expected to influence the
economic decisions of users taken on the
basis of these financial statements.

As part of an audit conducted in accordance
with ISAs and the additional requirements
applicable in Denmark, we exercise
professional judgement and maintain
professional scepticism throughout the
audit. We also:
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Den uafhaengige revisors revisionspategning
Independent auditor's report

Identificerer og vurderer vi risikoen for
vaesentlig fejlinformation i arsregnskabet,
uanset om denne skyldes besvigelser el-
ler fejl, udformer og udfgrer revisions-
handlinger som reaktion pa disse risici
samt opnadr revisionsbevis, der er til-
straekkeligt og egnet til at danne grund-
lag for vor konklusion. Risikoen for ikke
at opdage vaesentlig fejlinformation forar-
saget af besvigelser er hgjere end ved
vaesentlig fejlinformation forarsaget af
fejl, idet besvigelser kan omfatte sam-
mensvargelser, dokumentfalsk, bevidste
udeladelser, vildledning eller tilsidesaet-
telse af intern kontrol.

Opnar vi forstdelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er pas-
sende efter omsteendighederne, men ikke
for at kunne udtrykke en konklusion om
effektiviteten af selskabets interne kon-
trol.

Tager vi stilling til, om den regnskabs-
praksis, som er anvendt af ledelsen, er
passende, samt om de regnskabsmaes-
sige sk@n og tilknyttede oplysninger, som
ledelsen har udarbejdet, er rimelige.

Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks, and obtain audit evidence
that is sufficient and appropriate to
provide a basis for our opinion. The risk
of not detecting a material misstatement
resulting from fraud is higher than for one
resulting from error as fraud may involve
collusion, forgery, intentional omissions,
misrepresentations, or the override of
internal control.

Obtain an understanding of internal
control relevant to the audit in order to
design audit procedures that are
appropriate in the circumstances, but not
for the purpose of expressing an opinion
on the effectiveness of the company's
internal control.

Evaluate the appropriateness of
accounting policies used and the
reasonableness of accounting estimates
and related disclosures made by
management.
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Den uafhaengige revisors revisionspategning
Independent auditor's report

¢ Konkluderer vi, om ledelsens udarbejdel-
se af arsregnskabet pd grundlag af regn-
skabsprincippet om fortsat drift er pas-
sende, samt om der pa grundlag af det
opnaede revisionsbevis er vaesentlig usik-
kerhed forbundet med begivenheder eller
forhold, der kan skabe betydelig tvivl om
selskabets evne til at fortseette driften.
Hvis vi konkluderer, at der er en vaesent-
lig usikkerhed, skal vi i vor revisionspa-
tegning ggre opmaerksom pa oplysninger
herom i &rsregnskabet eller, hvis sddanne
oplysninger ikke er tilstraekkelige, modifi-
cere vor konklusion. Vor konklusioner er
baseret pd det revisionsbevis, der er op-
naet frem til datoen for vor revisionspa-
tegning. Fremtidige begivenheder eller
forhold kan dog medfgre, at selskabet ik-
ke laengere kan fortsaette driften.

e Tager vi stilling til den samlede
praesentation, struktur og indhold af ars-
regnskabet, herunder noteoplysningerne,
samt om arsregnskabet afspejler de
underliggende transaktioner og
begivenheder pa en sddan made, at der
gives et retvisende billede heraf.

Vi kommunikerer med den gverste ledelse
om blandt andet det planlagte omfang og
den tidsmeessige placering af revisionen
samt betydelige revisionsmaessige observa-
tioner, herunder eventuelle betydelige
mangler i intern kontrol, som vi identificerer
under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetning-
en.

e Conclude on the appropriateness of
management's use of the going concern
basis of accounting in preparing the
financial statements and, based on the
audit evidence obtained, whether a
material uncertainty exists related to
events or conditions that may cast
significant doubt on the company's ability
to continue as a going concern. If we
conclude that a material uncertainty
exists, we are required to draw attention
in our auditor's report to the related
disclosures in the financial statements or,
if such disclosures are inadequate, to
modify our opinion. Our conclusions are
based on the audit evidence obtained up
to the date of our auditor's report.
However, future events or conditions may
cause the company to cease to continue
as a going concern.

e Evaluate the overall presentation,
structure and contents of the financial
statements, including the disclosures, and
whether the financial statements
represent the underlying transactions and
events in a manner that gives a true and
fair view.

We communicate with those charged with
governance regarding, among other
matters, the planned scope and timing of
the audit and significant audit findings,
including any significant deficiencies in
internal control that we identify during our
audit.

Statement on management's review

Management is
management's review.

responsible for
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Den uafhaengige revisors revisionspategning
Independent auditor's report

Vor konklusion om arsregnskabet omfatter
ikke ledelsesberetningen, og vi udtrykker
ingen form for konklusion med sikkerhed om
ledelsesberetningen.

I tilknytning til vor revision af arsregnskabet
er det vort ansvar at leese ledelsesberetning-
en og i den forbindelse overveje, om ledel-
sesberetningen er veaesentligt inkonsistent
med arsregnskabet eller vor viden opndet
ved revisionen eller p& anden made synes at
indeholde vaesentlig fejlinformation.

Vort ansvar er derudover at overveje, om
ledelsesberetningen indeholder kraevede op-
lysninger i henhold til arsregnskabsloven.

Baseret pa det udferte arbejde er det vor
opfattelse, at ledelsesberetningen er i over-
ensstemmelse med arsregnskabet og er ud-
arbejdet i overensstemmelse med arsregn-
skabslovens krav. Vi har ikke fundet vee-
sentlig fejlinformation i ledelsesberetningen.

Our opinion on the financial statements does
not cover management's review, and we do
not express any form of assurance
conclusion thereon.

In connection with our audit of the financial
statements, our responsibility is to read
management's review and, in doing so,
consider whether management's review is
materially inconsistent with the financial
statements or our knowledge obtained
during the audit, or otherwise appears to be
materially misstated.

Moreover, it is our responsibility to consider
whether management's review provides the
information required under the Danish
Financial Statements Act.

Based on the work we have performed, we
conclude that management's review is in
accordance with the financial statements
and has been prepared in accordance with
the requirements of the Danish Financial
Statements Act. We did not identify any
material misstatement of management's
review.

Hillergd, den 10. maj 2023
Hillergd, 10 May 2023

DOSSING & PARTNERE P/S
Godkendte revisorer

CVR-nr. 42 49 17 48
CVR no. 4249 17 48

Anders Nyberg
Registreret revisor

Registered accountant

MNE-nr. mne32725
MNE no. mne32725
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Ledelsesberetning
Management's review

Selskabets vaesentligste aktiviteter

Selskabets formal er handel med
indpakningsmaterialer, plastikposer og
andre emballageartikler til

detailforretninger.

Udviklingen i aktiviteter og gkonomiske
forhold

Selskabets resultatopggrelse for 2022
udviser et underskud pa kr. 1.040.274, og
selskabets balance pr. 31. december 2022
udviser en egenkapital pa kr. 15.295.796.

Betydningsfulde handelser, som er
indtruffet efter regnskabsarets
afslutning

Der er efter regnskabsarets afslutning ikke
indtruffet begivenheder, som vaesentligt vil
kunne pavirke selskabets finansielle stilling.

Business review

The purpose of the company is to trade in
wrapping materials, plastic bags and other
packaging products for retail stores.

Financial review

The company's income statement for the
year ended 31 December 2022 shows a loss
of kr. 1.040.274, and the balance sheet at
31 December 2022 shows equity of kr.
15.295.796.

Significant events occurring after the
end of the financial year

No events have occurred after the balance
sheet date which could significantly affect
the company's financial position.
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Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Scanlux Packaging A/S for
2022 er aflagt i overensstemmelse med
drsregnskabslovens bestemmelser for virk-
somheder i regnskabsklasse B.

Den anvendte regnskabspraksis er uaendret i
forhold til sidste ar.

Arsrapporten for 2022 er aflagt i kr.

Generelt om indregning og maling

I resultatopggrelsen indregnes indtaegter i
takt med, at de indtjenes. Herudover indreg-
nes veerdireguleringer af finansielle aktiver
og forpligtelser. I resultatopggrelsen indreg-
nes ligeledes alle omkostninger, herunder
afskrivninger og nedskrivninger.

Aktiver indregnes i balancen, nar det er
sandsynligt, at fremtidige gkonomiske forde-
le vil tilflyde selskabet, og aktivets vaerdi
kan males palideligt.

Forpligtelser indregnes i balancen, nar det er
sandsynligt, at fremtidige gkonomiske forde-
le vil fragd selskabet, og forpligtelsens veerdi
kan males palideligt.

Ved forste indregning males aktiver og for-
pligtelser til kostpris. Efterfslgende males
aktiver og forpligtelser som beskrevet for
hver enkelt regnskabspost nedenfor.
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The annual report of Scanlux Packaging A/S
for 2022 has been prepared in accordance
with the provisions of the Danish Financial
Statements Act applying to enterprises of
reporting class B.

The accounting policies applied
consistent with those of last year.

are

The annual report for 2022 is presented in
kr.

Basis of recognition and measurement

Income is recognised in the income
statement as earned, including value
adjustments of financial assets and
liabilities. All expenses, including

amortisation, depreciation and impairment
losses, are also recognised in the income
statement.

Assets are recognised in the balance sheet
when it is probable that future economic
benefits will flow to the company and the
value of the asset can be measured reliably.
Liabilities are recognised in the balance
sheet when it is probable that future
economic benefits will flow from the
company and the value of the liability can be
measured reliably.

On initial recognition, assets and liabilities
are measured at cost. On subsequent
recognition, assets and liabilities are
measured as described below for each
individual accounting item.
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Anvendt regnskabspraksis
Accounting policies

Visse finansielle aktiver og forpligtelser ma-
les til amortiseret kostpris, hvorved der ind-
regnes en konstant effektiv rente over Igbe-
tiden. Amortiseret kostpris opggres som op-
rindelig kostpris med fradrag af eventuelle
afdrag samt tillaeg/fradrag af den akkumule-
rede amortisering af forskellen mellem kost-
pris og nominelt belgb.

Ved indregning og maling tages hensyn til
forudsigelige tab og risici, der fremkommer,
inden arsrapporten aflaagges, og som be- el-
ler afkraefter forhold, der eksisterede pa ba-
lancedagen.

Resultatopggrelsen

Bruttofortjeneste

Selskabet anvender bestemmelsen i ars-
regnskabslovens § 32, hvorefter selskabets
omseaetning ikke er oplyst.

Bruttofortjeneste er et sammendrag af net-
toomsaetning, a&ndring i lagre af faerdigvarer
samt andre driftsindtaegter med fradrag af
omkostninger til ravarer og hjaelpematerialer
0g andre eksterne omkostninger.

Regnskabsmaessig afdaekning

AEndring i dagsveerdien af finansielle instru-
menter, der er klassificeret som og opfylder
kriterierne for afdaekning af dagsveerdien af
et indregnet aktiv eller en indregnet forplig-
telse, indregnes i resultatopggrelsen sam-
men med de aendringer i dagsveaerdien af det
afdeekkede aktiv eller den afdaekkede for-
pligtelse, som kan henfgres til den risiko,
der er afdeekket.
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Certain financial assets and liabilities are
measured at amortised cost using the
effective interest method. Amortised cost is
calculated as the historic cost less any
installments and plus/less the accumulated
amortisation of the difference between the
cost and the nominal amount.

On recognition and measurement, allowance
is made for predictable losses and risks
which occur before the annual report is
presented and which confirm or invalidate
matters existing at the balance sheet date.

Income statement

Gross profit

In pursuance of section 32 of the Danish
Financial Statements Act, the company does
not disclose its revenue.

Gross profit reflects an aggregation of
revenue, changes in inventories of finished
goods and other operating income less costs
of raw materials and consumables and other
external expenses.

Hedge accounting

Fair value adjustments of financial
instruments that are designated and qualify
as fair value hedges of recognised assets or
liabilities are recognised in the income
statement together with any fair value
adjustments of the hedged asset or liability
that can be attributed to the hedged risk.
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Anvendt regnskabspraksis
Accounting policies

AEndring i dagsveerdien af finansielle instru-
menter, der er klassificeret som og opfylder
betingelserne for sikring af forventede frem-
tidige transaktioner, indregnes pa egenkapi-
talen under overfgrt resultat for sa vidt an-
gar den effektive del af afdaekningen. Den
ineffektive del indregnes i resultatopggrel-
sen. Resulterer den afdaekkede transaktion i
et aktiv eller en forpligtelse, overfgres det
belgb, som er udskudt under egenkapitalen,
fra egenkapitalen og indregnes i kostprisen
for henholdsvis aktivet eller forpligtelsen.
Resulterer den sikrede transaktion i en ind-
taegt eller en omkostning, overfgres det be-
Igb, som er udskudt under egenkapitalen,
fra egenkapitalen til resultatopggrelsen i den
periode, hvor den sikrede transaktion ind-
regnes. Belgbet indregnes i samme post som
den sikrede transaktion.

Nettoomsaetning

Indteegter fra salg af handelsvarer og

feerdigvarer, indregnes i resultatopggrelsen,

nar levering og risikoovergang til kgber har

fundet sted, og hvis indtaegten kan opggres
O. .

palideligt og forventes modtaget.

Nettoomsaetningen males til dagsveerdien af
det aftalte vederlag ekskl. moms og afgifter.
Alle former for afgivne rabatter er fratrukket
i nettoomseaetningen.

Omkostninger til feerdigvarer
Omkostninger til feerdigvarer indeholder det
forbrug af feerdigvarer, der er anvendt for at
opna arets nettoomsaetning.
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Changes in the fair value of financial
instruments that are designated and qualify
as hedges of expected future transactions
are recognised in equity under retained
earnings as regards the effective portion of
the hedge. The ineffective portion of the
hedge is recognised in the income
statement. If the hedged transaction results
in an asset or a liability, amounts deferred
under equity are transferred to the cost of
the asset or liability. If the hedged
transaction results in income or expenses,
amounts deferred under equity are
transferred to the income statement in the
period in which the hedged transaction is
recognised. The amount is recognised in the
same item as the hedged transaction.

Revenue

Income from the sale of goods for resale and
finished goods is recognised in the income
statement, provided that the transfer of risk,
usually on delivery to the buyer, has taken
place and that the income can be measured
reliably and is expected to be received.

Revenue is measured at the fair value of the
agreed consideration, excluding VAT and
other indirect taxes. Revenue is net of all
types of discounts granted.

Finished goods
Finished goods include finished goods used
in generating the year’s revenue.
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Anvendt regnskabspraksis
Accounting policies

Andre driftsindtaegter
Andre driftsindteegter
regnskabsposter af sekundaer karakter i
forhold til virksomhedens aktiviteter,
herunder administrationshonorar,
viderefakturering af Ign, fortjeneste ved salg
af materielle anlaegsaktiver, modtaget
kompensationer under Covid-19
kompensationsordningerne samt lgnrefusion
og lignende refusioner fra offentlige
myndigheder.

indeholder

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter om-
kostninger til distribution, salg, reklame, ad-
ministration, lokaler, tab pa debitorer, ope-
rationelle leasingomkostninger mv.

Personaleomkostninger
Personaleomkostninger omfatter lgn og ga-
ger, inklusive feriepenge og pensioner samt
andre omkostninger til social sikring mv. til
selskabets medarbejdere.

Af- og nedskrivninger

Af- og nedskrivninger indeholder arets af- og
nedskrivninger af materielle anlaegsaktiver.

Finansielle indtaegter og omkostninger
Finansielle indteegter og omkostninger ind-
regnes i resultatopggrelsen med de belgb,
der vedrgrer regnskabsaret. Finansielle pos-
ter omfatter renteindtaegter og -omkostnin-
ger, gald og transaktioner i fremmed valu-
ta, amortisering af finansielle aktiver og for-
pligtelser mv.
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Other operating income

Other operating income comprises items of a
secondary nature relative to the company's
activities, including administration fees, re-
invoicing of salary, gains on the sale of
intangible assets and items of property,
plant and equipment, received compensation
under the Covid-19 compensation schemes
as well as salary reimbursement and similar
reimbursements from public authorities.

Other external expenses

Other external expenses include expenses
related to distribution, sale, advertising,
administration, premises, bad debts,
payments under operating leases, etc.

Staff costs
Staff costs include wages and salaries,
including  compensated absence and

pensions, as well as other social security
contributions, etc. made to the entity's
employees.

Amortisation, depreciation and impair-
ment losses

Amortisation, depreciation and impairment
losses comprise the year's amortisation,
depreciation and impairment of plant and
machinery and fixtures

and fittings, tools and equipment.

Financial income and expenses

Financial income and expenses are
recognised in the income statement at the
amounts that relate to the financial year.
Net financials include interest income and
expenses, liabilities and foreign currency
transactions, amortisation of financial assets
and liabilities etc.
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Anvendt regnskabspraksis
Accounting policies

Skat af drets resultat
Virksomheden er omfattet af de danske reg-
ler om tvungen sambeskatning.

Den aktuelle danske selskabsskat fordeles
ved afregning af sambeskatningsbidrag mel-
lem de sambeskattede virksomheder i for-
hold til disses skattepligtige indkomster. I
tilknytning hertil modtager virksomheder
med skattemaessigt underskud sambeskat-
ningsbidrag fra virksomheder, der har kun-
net anvende dette underskud til nedsaettelse
af eget skattemaessigt overskud.

Arets skat, som bestdr af arets aktuelle sel-
skabsskat og eendring i udskudt skat, ind-
regnes i resultatopggrelsen med den del, der
kan henfgres til arets resultat, og direkte i
egenkapitalen med den del, der kan hen-
fgres til posteringer direkte i egenkapitalen.

Balancen

Materielle anlaegsaktiver
Produktionsanleeg og maskiner samt andre
anlaeg, driftsmateriel og inventar males til
kostpris med fradrag af akkumulerede af- og
nedskrivninger.

Afskrivningsgrundlaget er kostpris med fra-
drag af forventet restveerdi efter afsluttet
brugstid.

Kostpris omfatter anskaffelsesprisen og om-
kostninger direkte tilknyttet anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til
brug.

Der foretages linezere afskrivninger baseret
pa fglgende vurdering af aktivernes forven-
tede brugstider og restveerdier:
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Tax on profit/loss for the year
The company is subject to the Danish rules
on compulsory joint taxation.

On payment of joint taxation contributions,
the current Danish income tax is allocated
between the jointly taxed entities in
proportion to their taxable income. Entities
with tax losses receive joint taxation
contributions from entities that have been
able to use tax losses to reduce their own
taxable profits.

Tax for the vyear, which comprises the
current tax charge for the year and changes
in the deferred tax charge, is recognised in
the income statement as regards the portion
that relates to the profit/loss for the year
and directly in equity as regards the portion
that relates to entries directly in equity.

Balance sheet

Tangible assets

Items of plant and machinery and fixtures
and fittings, tools and equipment are
measured at cost less accumulated
depreciation and impairment losses.

The depreciable amount is cost less the
expected residual value at the end of the
useful life.

Cost comprises the purchase price and any
costs directly attributable to the acquisition
until the date when the asset is available for
use.

Straight-line depreciation is provided on the
basis of the following estimated useful lives
of the assets:
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Anvendt regnskabspraksis
Accounting policies

Produktionsanlaeg og maskiner
Plant and machinery

Andre anlaeg, driftsmateriel og inventar
Other fixtures and fittings, tools and
equipment

Indretning af lejede lokaler
Leasehold improvements

Brugstiden og restvaerdien revurderes arligt.
En eendring behandles som et regnskabs-
maessigt sken, og indvirkningen pa afskriv-
ninger indregnes fremadrettet.

Fortjeneste og tab ved salg af materielle
anleegsaktiver opggres som forskellen
mellem  salgsprisen med fradrag af
salgsomkostninger og den
regnskabsmaessige veerdi pa
salgstidspunktet.

Fortjeneste eller tab ved salg af materielle
anlaegsaktiver indregnes i resultatopggrelsen
under

andre driftsindtaegter henholdsvis andre
driftsomkostninger.

Vardiforringelse af anlaegsaktiver

Den regnskabsmaessige vaerdi af materielle
anlaegsaktiver vurderes arligt for indikation-
er pa veerdiforringelse, ud over det som ud-
trykkes ved afskrivning.

Varebeholdninger

Varebeholdninger males til kostpris efter
FIFO-metoden. Er nettorealisationsveerdien
lavere end kostprisen, nedskrives til denne
lavere veerdi.

Brugstid Restvaerdi
Useful life Residual value
5-10 ar 0 %
5-10 years 0%
3-10 ar 0 %
3-10 years 0%
5 ar 0 %

5 years 0 %

The useful life and residual value are re-
assessed annually. A change is accounted
for as an accounting estimate, and the
impact on amortisation/depreciation is
recognised going forward.

Gains and losses on the sale of items of
property, plant and equipment are
calculated as the difference between the
selling price, less costs to sell, and the
carrying amount at the time of sale. Gains
or losses on the sale of items of property,
plant and equipment are recognised in the
income statement under other operating
income or other operating expenses,
respectively.

Impairment of fixed assets

The carrying amount of items of plant and
machinery and fixtures and fittings, tools
and equipment is tested annually for
impairment, other than what is reflected
through normal amortisation and
depreciation.

Stocks

Stocks are measured at cost using the FIFO
method. Where the net realisable value is
lower than the cost, inventories are
recognised at this lower value.

15

Penneo dokumentnegle: 5SZ5L-ESNLJ-ZSEEF-G8C6C-KDUY4-HXAQZ



Anvendt regnskabspraksis
Accounting policies

Kostpris for handelsvarer omfatter anskaffel-
sespris med tillaeg af hjemtagelsesomkost-
ninger.

Forudbetaling af varer omfatter betalte varer
i banken, som endnu ikke er leveret til
selskabet.

Nettorealisationsvaerdien for
varebeholdninger opggres som forventet
salgspris med fradrag af direkte faerdigggrel-
sesomkostninger og omkostninger, der af-
holdes for at effektuere salget. Vaerdien fast-
seettes under hensyntagen til varebeholdnin-
gers omsaettelighed, ukurans og forventet
udvikling i salgspris.

Tilgodehavender
Tilgodehavender males til amortiseret kost-
pris.

Der foretages nedskrivning til imgdegdelse
af tab, hvor der vurderes at veere indtruffet
en objektiv indikation pd, at et tilgodehav-
ende eller en portefglje af tilgodehavender
er veerdiforringet. Hvis der foreligger en ob-
jektiv indikation pa, at et individuelt tilgode-
havende er veerdiforringet, foretages ned-
skrivning pa individuelt niveau.

Periodeafgraensningsposter
Periodeafgraensningsposter, indregnet under
omsaetningsaktiver, omfatter afholdte om-
kostninger vedrgrende efterfglgende regn-
skabsar.

Likvide beholdninger
Likvide beholdninger omfatter kassebehold-
ning samt indestdende i pengeinstitutter.
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The cost of goods for resale comprises the
purchase price plus delivery costs.

Prepayment of cost of goods consist of
prepaid goods in cash, which not are
delivered to the company.

The net realisable value of stocks is
calculated as the expected selling price less
direct costs of completion and expenses
incurred to effect the sale. The net realisable
value is determined taking into account
marketability, obsolescence and expected
selling price movements.

Receivables
Receivables are measured at amortised cost.

An impairment loss is recognised if there is
objective evidence that a receivable or a
group of receivables is impaired. If there is
objective evidence that an individual
receivable is impaired, an impairment loss
for that individual asset is recognised.

Prepayments
Prepayments recognised under 'Current
assets' comprises expenses incurred

concerning subsequent financial years.

Cash and cash equivalents
Cash and cash equivalents comprise cash
and deposits at banks.
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Anvendt regnskabspraksis
Accounting policies

Egenkapital

Udbytte

Foresldet udbytte vises som en saerskilt post
under egenkapitalen. Udbytte indregnes som
en forpligtelse pa tidspunktet for vedtagelse
pa generalforsamlingen.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehaven-
de aktuel skat indregnes i balancen som be-
regnet skat af arets skattepligtige indkomst,
reguleret for skat af tidligere ars skatteplig-
tige indkomster samt for betalte acontoskat-
ter.

Udskudt skat méles efter den balanceorien-
terede gaeldsmetode af midlertidige forskelle
mellem regnskabsmaessig og skattemaessig
veerdi af aktiver og forpligtelser opgjort pa
grundlag af den planlagte anvendelse af ak-
tivet henholdsvis afvikling af forpligtelsen.
Udskudt skat males til nettorealisationsvaer-
di.

Udskudte skatteaktiver, herunder skatte-
veerdien af fremfgrselsberettiget skattemaes-
sigt underskud, males til den vaerdi, hvortil
aktivet forventes at kunne realiseres, enten
ved udligning i skat af fremtidig indtjening
eller ved modregning i udskudte skattefor-
pligtelser inden for samme juridiske skatte-
enhed. Eventuelle udskudte nettoskatteakti-
ver males til nettorealisationsvaerdi.
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Equity

Dividends

Proposed dividends are disclosed as a
separate item under equity. Dividends are
recognised as a liability when declared by
the annual general meeting of shareholders.

Income tax and deferred tax

Current tax liabilities and current tax
receivables are recognised in the balance
sheet as the estimated tax on the taxable
income for the year, adjusted for tax on the
taxable income for previous years and tax
paid on account.

Deferred tax is measured according to the
liability method in respect of temporary
differences between the carrying amount of
assets and liabilities and their tax base,
calculated on the basis of the planned use of
the asset and settlement of the liability,
respectively. Deferred tax is measured at
net realisable value.

Deferred tax assets, including the tax base
of tax losses allowed for carry forward, are
measured at the value to which the asset is
expected to be realised, either as a set-off
against tax on future income or as a set-off
against deferred tax liabilities within the
same legal tax entity. Any deferred net tax
assets are measured at net realisable value.
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Gaeldsforpligtelser

Finansielle forpligtelser indregnes ved lanop-
tagelse til det modtagne provenu efter fra-
drag af afholdte transaktionsomkostninger. I
efterfolgende perioder males de finansielle
forpligtelser til amortiseret kostpris svarende
til den kapitaliserede veerdi ved anvendelse
af den effektive rente, sd forskellen mellem
nettoprovenuet og den nominelle veerdi ind-
regnes i resultatopggrelsen over ldneperiod-
en.

@vrige geeldsforpligtelser, som omfatter
geeld til leverandgrer, tilknyttede virksomhe-
der samt anden geeld, males til amortiseret
kostpris, hvilket ssedvanligvis svarer til no-
minel vaerdi.

Periodeafgraensningsposter
Periodeafgraensningsposter, indregnet under
kortfristede  geeldsforpligtelser, omfatter
periodiseret husleje og forudbetalt
omsaetning vedrgrende de efterfglgende ar.

Omregning af fremmed valuta
Transaktioner i fremmed valuta omregnes
ved fgrste indregning til transaktionsdagens
kurs. Valutakursdifferencer, der opstar mel-
lem transaktionsdagens kurs og kursen pa
betalingsdagen, indregnes i resultatopggrel-
sen som en finansiel post. Hvis valutainstru-
menter anvendes til sikring af fremtidige
pengestrgmme, indregnes urealiserede veer-
direguleringer direkte pa egenkapitalen i
dagsveerdireserven.
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Liabilities

Financial liabilities are recognised on the
raising of the loan at the proceeds received
net of transaction costs incurred. On
subsequent  recognition, the financial
liabilities are measured at amortised cost,
corresponding to the capitalised value, using
the effective interest method. Accordingly,
the difference between the net proceeds and
the nominal value is recognised in the
income statement over the term of the loan.

Other liabilities, which include trade
payables, payables to group entities and
other payables, are measured at amortised
cost, which is usually equivalent to nominal
value.

Prepayments and deferred income
Prepayment for fixed-term items, recognised
under 'Current liabilities' comprises
payments to accrued rent and prepaid
revenue concerning subsequent financial
years.

Foreign currency translation
On initial recognition, foreign currency
transactions are translated applying the

exchange rate at the transaction date.
Foreign exchange differences arising
between the exchange rates at the

transaction date and at the date of payment
are recognised in the income statement as
financial income or financial expenses. If
foreign currency instruments are considered
cash flow hedges, any unrealised value
adjustments are taken directly to a fair
value reserve under ‘Equity’.
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Tilgodehavender, geeld og andre monetaere
poster i fremmed valuta omregnes til balan-
cedagens valutakurs. Forskellen mellem ba-
lancedagens kurs og kursen pa tidspunktet
for tilgodehavendets eller geeldsforpligtel-
sens opstden eller indregning i seneste ars-
regnskab indregnes i resultatopggrelsen un-
der finansielle indtaegter og omkostninger.

Afledte finansielle instrumenter

Afledte finansielle instrumenter indregnes
forste gang i balancen til kostpris og males
efterfglgende til dagsveerdi. Positive og
negative dagsveerdier af afledte finansielle
instrumenter indgar i andre tilgodehavender,
henholdsvis anden geeld.

For afledte finansielle instrumenter, som
ikke opfylder betingelserne for behandling
som sikringsinstrumenter, indregnes
&ndringer i dagsveerdi lgbende i
resultatopggrelsen.
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Receivables and payables and other
monetary items denominated in foreign
currencies are translated at the exchange
rates at the balance sheet date. The
difference between the exchange rates at
the balance sheet date and the date at
which the receivable or payable arose or was
recognised in the latest financial statements
is recognised in the income statement as
financial income or financial expenses.

Derivative financial instruments

On initial recognition in the balance sheet,
derivative financial instruments are
measured at cost and subsequently at fair
value. Positive and negative fair values of
derivative financial instruments are included
in 'Other receivables' or 'Other payables',
respectively.

As for derivative financial instruments that
do not qualify for hedge accounting, fair
value adjustments are recognised in the
income statement on a current basis.
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Resultatopggrelse 1. januar - 31. december
Income statement 1 January - 31 December

Bruttofortjeneste
Gross profit

Personaleomkostninger
Staff costs

Resultat fgr af- og nedskrivninger
Profit/loss before amortisation/depreciation and
impairment losses

Af- og nedskrivninger af materielle anlaagsaktiver
Depreciation, amortisation and plant and machinery and fixtures
and fittings, tools and equipment

Resultat fgr finansielle poster
Profit/loss before net financials

Finansielle indtaegter
Financial income

Finansielle omkostninger
Financial costs

Resultat for skat
Profit/loss before tax

Skat af arets resultat
Tax on profit/loss for the year

Arets resultat
Profit/loss for the year

Forslag til resultatdisponering
Recommended appropriation of profit/loss

Foreslaet udbytte
Proposed dividend for the year
Overfgrt resultat

Retained earnings

20

Note 2022 2021

kr. kr.
19.412.040 20.611.030
1 -19.849.338 -15.384.141
-437.298 5.226.889
-826.296 -603.208
-1.263.594 4.623.681
2 987.819 899.385
3 -1.018.221 -947.169
-1.293.996 4.575.897
4 253.722 -1.087.052
-1.040.274 3.488.845
0 1.500.000
-1.040.274 1.988.845
-1.040.274 3.488.845
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Balance 31. december 2022
Balance sheet at 31 December 2022

Aktiver
Assets

Produktionsanlaeg og maskiner

Plant and machinery

Andre anlaeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment
Indretning af lejede lokaler

Leasehold improvements

Materielle anlaegsaktiver
Tangible assets

Deposita
Deposits

Finansielle anlaegsaktiver
Fixed asset investments

Anlagsaktiveri alt
Total non-current assets

Faerdigvarer og handelsvarer
Finished goods and goods for resale

Forudbetaling for varer
Prepayments for goods
Varebeholdninger
Stocks

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Tilgodehavender hos tilknyttede virksomheder
Receivables from subsidiaries

Andre tilgodehavender
Other receivables

Udskudt skatteaktiv
Deferred tax asset

Periodeafgraensningsposter
Prepayments

Tilgodehavender
Receivables
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Note 2022 2021

kr. kr.
309.331 100.351
4.033.070 1.850.267
175.887 0
4.518.288 1.950.618
19.418 19.418
19.418 19.418
4.537.706 1.970.036
14.732.077 14.467.250
251.199 520.872
14.983.276 14.988.122
14.417.003 22.494.648
4.981.681 10.478.901
723.744 97.263
135.258 82.601
648.155 1.088.483
20.905.841 34.241.896
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Balance 31. december 2022 (fortsat)
Balance sheet at 31 December 2022 (continued)

Aktiver
Assets

Likvide beholdninger
|Cash at bank

Omsaetningsaktiver i alt
Current assets total

Aktiver i alt
Total assets
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Note 2022 2021
kr. kr.
917.597 2.010.383
36.806.714 51.240.401
41.344.420 53.210.437
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Balance 31. december 2022
Balance sheet at 31 December 2022

Passiver
Equity and liabilities

Virksomhedskapital

Share capital

Overfgrt resultat

Retained earnings

Foresldet udbytte for regnskabsaret

Proposed dividend for the year
Egenkapital
Equity tota

Anden gaeld

Other payables

Langfristede gaeldsforpligtelser
Total non-current liabilities

Kreditinstitutter
Other credit institutions

Modtagne forudbetalinger fra kunder
Prepayments received from customers

Leverandgrer af varer og tjenesteydelser
Trade payables

Anden gaeld
Other payables

Periodeafgraensningsposter
Deferred income

Kortfristede gaeldsforpligtelser
Total current liabilities

Gaeldsforpligtelser i alt
Debt total

Passiver i alt

Liabilities and equity total
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Note 2022 2021

kr. kr.
500.000 500.000
14.795.796 15.836.071
0 1.500.000
15.295.796 17.836.071
1.100.190 1.189.178
5 1.100.190 1.189.178
7.728.350 10.253.984
131.412 446.842
9.258.884 9.544.,529
6 7.001.788 12.561.434
828.000 1.378.399
24.948.434 34.185.188
26.048.624 35.374.366
41.344.420 53.210.437
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Noter
Notes

1 Personaleomkostninger
Staff costs
Lgnninger
Wages and salaries
Pensioner
Pensions
Andre omkostninger til social sikring
Other social security costs

Gennemsnitligt antal beskzeftigede medarbejdere
Average number of employees

2 Finansielle indtaegter
Financial income
Renteindtaegter fra tilknyttede virksomheder
Interest received from subsidiaries
Andre finansielle indtaegter
Other financial income
Valutakursgevinster
Exchange gains

3 Finansielle omkostninger
Financial costs

Andre finansielle omkostninger

Other financial costs
Valutakurstab

Exchange loss
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2022 2021
kr. kr.

17.586.773 13.698.172
1.598.135 1.260.833
664.430 425.136
19.849.338 15.384.141
36 29
265.633 407.806
9.228 55.352
712.958 436.227
987.819 899.385
919.673 947.169
98.548 0
1.018.221 947.169
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Noter

Notes
2022 2021
kr. kr.
4 Skat af 3rets resultat
Tax on profit/loss for the year
Arets aktuelle skat -201.065 1.068.526
Current tax for the year
Arets udskudte skat -52.657 18.526
Deferred tax for the year
-253.722 1.087.052
Langfristede gaeldsforpligtelser
Long term debt
Geeld
Geeld 31. december Afdrag Restgeeld
1. januar 2022 2022 naeste ar efter 5 ar
Debt Debt Instalment next Debt outstanding
at 1 January 2022 at 31 December year after 5 years
2022
Anden gald 1.189.178 1.100.190 0 0
Other payables
1.189.178 1.100.190 0 0

Oplysning om dagsveerdi
Fair value disclosure

Selskabet har indgaet valutaterminskontrakter med selskabets bankforbindelse Jyske
Bank. Valutaterminskontrakter netto hovedstol udggr kr. 6.240.335
vedrgrendefremtidige valuta USD samt TRY, svarende til en samlet dagsvaerdi pa kr.
6.182.155 pr. 31. december 2022, hvorfor dagsveerdien af den fremtidige sikring pr.
31.december 2022, som er indregnet i balancen udggr kr. -58.180. Dagsveerdien er
beregnet af banken og derfor fastsat ud fra deres kreditvurdering. I detperioden for

. . [¢] .
valutakontrakterne er relative korte, maksimalt 1 maned og dagsverdiernesamlede
belgbsmaessige stgrrelse ikke vurderes betydeligt pavirket af egen kreditrisiko,
indeholder disse ikke en egen justering af kreditrisikoen. Arets vaerdiregulering i
resultatopggrelsen udggr kr. -101.247.
The company has entered into forward exchange contracts with the company’s bank Jyske Bank. Currency
forward contracts net principal amount to DKK 6,240,335 regarding future currencies USD and TRY,
corresponding to a total fair value of DKK 6,182,155 per share. December 31, 2022, why the fair value of
thefuture hedging per. 31 December 2022, which is recognized in the balance sheet amounts to DKK -58,180.
The fair value is calculated by the bank and therefore determined on the basis of their credit rating. During
theperiod for which the currency contracts are relatively short, a maximum of 1 month and the total amount
ofthe fair values is not assessed to be significantly affected by own credit risk and therefore not contain

aseparate adjustment of the credit risk.The value adjustment for the year in the income statement amounts to
DKK -101,247.
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Noter
Notes

7 Eventualforpligtelser

Contingent liabilities

Selskabet har indgdet folgende aftaler om operationel leasing:
Restydelse i uopsigelighedsperioden:

Personbiler t.kr. 774.

Inventar t.kr. 1.658.

The company has entered into the following operational leasing agreements:
The non-cancellation period:

Passenger cars DKK 763 thousand.

Inventory DKK 1.658 thousand.

Selskabet er sambeskattet med moderselskabet Kornelius II ApS og haefter solidarisk
med gvrige sambeskattede selskaber for betaling af selskabsskat samt for kildeskat pa
udbytter, renter og royalties.

The company is jointly taxed with its parent company Kornelius II ApS, and is jointly and severally liable

withthe other jointly taxed entities for the payment of income taxes and withholding taxes on dividends,
interestand royalties.

Selskabet har indgaet huslejekontrakt med en opsigelsesperiode pa 6 maneder.
Huslejeforpligtelsen udggr t.kr. 36.

Company has entered into a lease agreement with a notice period of 6 months. The lease obligation amounts
to DKK 36 thousand.

Selskabet har indgaet huslejekontrakt. Huslejekontrakten er uopsigelse frem til den 31.

oktober 2027. Huslejeforpligtelsen udggr i uopsigelighedsperioden t.kr. 14.157.
Company has entered into a lease agreement. The lease contract is termination until 31 October 2027. The
lease obligation amounts to DKK 18,441 thousand in the period.

Pantsaetninger og sikkerhedsstillelser
Mortgages and collateral

Til sikkerhed for selskabets mellemvaerende med Jyske Bank, er der overfor banken
stillet virksomhedspant stort t.kr. 16.500 med pant i selskabets simple fordringer,
varelager og driftsmidler. Den bogfgrte veerdi af de pantsatte aktiver udggr t.kr. 33.807.
As collateral for the company's balance with Jyske Bank, the company has entered a mortgage amount of DKK

16,500 thousand with a mortgage in the company's simple receivables, inventories and assets. The book
value of the pledged assets amounts to DKK 33,807 thousand.

Til sikkerhed for sgsterselskabet Scan Lux Ejendomme ApS' engagement med Jyske Bank

er der afgivet selvskyldnerkaution. Eventualforpligtelsen udggr pa statusdagen t.kr. 0.
As collateral for the affiliated company Scan Lux Ejendomme ApS's engagement with Jyske Bank, there is a
self-declaration guarantee. At the end of December 2022, the contingent liabilties amounts to DKK 0.
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