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Entity details

Entity
PayEx Denmark A/S

Kejsergade 2, 4.

  1155 København K

CVR No.: 70986914

Registered office: København

Financial year:  - 01.01.2019 31.12.2019

Board of Directors
Leif Johan Karlsson, Chairman

Jan Ingemar Darlin

Lena Elisabet Smeby Udesen

Executive Board
Raymond Klavestad, CEO

Auditors
PRICEWATERHOUSECOOPERS STATSAUTORISERET REVISIONSPARTNERSELSKAB
 Strandvejen 44
2900 Hellerup
33771231
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Statement by Management

The Board of Directors and the Executive Board have today considered and approved the annual report of 
 for the financial year  - .

PayEx 
Denmark A/S 01.01.2019 31.12.2019

The annual report is presented in accordance with the Danish Financial Statements Act.

In our opinion, the financial statements give a true and fair view of the Entity’s financial position at  
and of the results of its operations for the financial year  - .

31.12.2019
01.01.2019 31.12.2019

We believe that the management commentary contains a fair review of the affairs and conditions referred to 
 therein.

We recommend the annual report for adoption at the Annual General Meeting.

Copenhagen, 24.06.2020

Executive Board

Raymond Klavestad
CEO

 

Board of Directors

Leif Johan Karlsson
Chairman

 

Jan Ingemar Darlin
 

Lena Elisabet Smeby Udesen
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Independent auditor's report

To the shareholder of .PayEx Denmark A/S

Opinion

Basis for opinion

In our opinion, the Financial Statements give a true and fair view of the financial position of the Company at 31 
December 2019, and of the results of the Company’s operations for the financial year 1 January - 31 December 
2019 in accordance with the Danish Financial Statements Act. 

 We have audited the Financial Statements of PayEx Denmark A/S for the financial year 1 January - 31 December 
2019, which comprise income statement, balance sheet, statement of changes in equity and notes, including a 
summary of significant accounting policies (“financial statements”). 

We conducted our audit in accordance with International Standards on Auditing (ISAs) and the additional 
requirements applicable in Denmark. Our responsibilities under those standards and requirements are further 
described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are 
independent of the Company in accordance with the International Ethics Standards Board for Accountants’ Code
 of Ethics for Professional Accountants (IESBA Code) and the additional requirements applicable in Denmark, and 
we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the 
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Management's responsibilities for the financial statements
Management is responsible for the preparation of Financial Statements that give a true and fair view in 
accordance with the Danish Financial Statements Act, and for such internal control as Management determines is
 necessary to enable the preparation of financial statements that are free from material misstatement, whether 
due to fraud or error. 

 In preparing the financial statements, Management is responsible for assessing the Company’s ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting in preparing the financial statements unless Management either intends to liquidate 
the Company or to cease operations, or has no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with ISAs and the additional requirements applicable in Denmark will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, 
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of these financial statements. 

 As part of an audit conducted in accordance with ISAs and the additional requirements applicable in Denmark, 
we exercise professional judgment and maintain professional skepticism throughout the audit. We also: 
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PayEx Denmark A/S | Independent auditor's report 5

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
 resulting from fraud is higher than for one resulting from error as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are  
 appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the  
 Company’s internal control. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
 related disclosures made by Management. 

Conclude on the appropriateness of Management’s use of the going concern basis of accounting in preparing  
 the financial statements and, based on the audit evidence obtained, whether a material uncertainty exists 
related  to events or conditions that may cast significant doubt on the Company’s ability to continue as a going
 concern.  If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s 
report to the  related disclosures in the financial statements or, if such disclosures are inadequate, to modify 
our opinion. Our  conclusions are based on the audit evidence obtained up to the date of our auditor’s report. 
However, future  events or conditions may cause the Company to cease to continue as a going concern. 

Evaluate the overall presentation, structure and contents of the financial statements, including the disclosures,
 and whether the financial statements represent the underlying transactions and events in a manner that gives 
a  true and fair view. 

  We communicate with those charged with governance regarding, among other matters, the planned scope  
 and  timing of the audit and significant audit findings, including any significant deficiencies in internal control  
 that we  identify during our audit. 

Statement on the management commentary
Management is responsible for Management’s Review. 

  Our opinion on the financial statements does not cover Management’s Review, and we do not express any form
 of assurance conclusion thereon. 

  In connection with our audit of the financial statements, our responsibility is to read Management’s Review and  
 in doing so, consider whether Management’s Review is materially inconsistent with the financial statements or  
 our knowledge obtained during the audit, or otherwise appears to be materially misstated. 

  Moreover, it is our responsibility to consider whether Management’s Review provides the information required  
 under the Danish Financial Statements Act. 

  Based on the work we have performed, in our view, Management’s Review is in accordance with the Financial  
 Statements and has been prepared in accordance with the requirements of the Danish Financial Statements Act.  
 We did not identify any material misstatement in Management’s Review. 
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Copenhagen, 24.06.2020

PricewaterhouseCoopers Statsautoriseret Revisionspartnerselskab
CVR No. 33 77 12 31

Martin Jon Albæk Pedersen
State Authorised Public Accountant

Identification No (MNE) mne4149
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Management commentary

Primary activities
PayEx Danmark A/S is included in the PayEx group. PayEx group is from summer 2017 owned by Swedbank AB. 
 PayEx Group employs more than 700 employees in the four Nordic countries. PayEx provides payment solutions 
online,  on mobile and physical commerce as well as administrative services in invoice service, debt management 
and  debt collection. The entity also offer financial services, as invoice purchases and mortgages. 

Description of material changes in activities and finances
The Entity's income statement for the financial year 01.01.2019 - 31.12.2019, exhibits a result of -6.949.645 DKK, 
 and the entity's balance on 31.12.2019 exhibits a total of 24.545.757 DKK and an equity on 4.644.055 DKK. 
 Due to consolidation of PayEx Group and acquiring activity from Swedbank as per 1st of October 2019 the Entity 
expects a minor positive result in 2020. 

Events after the balance sheet date
Impact from Covid19 may be seen in the financial statement of 2020, as a decrease in turnover. It’s however 
hard to predict the consequences of Covid19. PayEx Danmark A/S has a broad pallet of products which help us 
during the Covid19 crises. Year to date we have seen some upsides and downsides on the turnover, but no 
significant change in over all turnover. Other than that, no events have occurred after the balance sheet date to 
this date, which would influence the evaluation of this annual report.
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Income statement for 2019

Notes  
2019
DKK  

2018
DKK

Gross profit/loss (753,723) 43,776

Staff costs 1 (7,740,486) (7,766,065)

Depreciation, amortisation and impairment losses (342,922) (157,388)

Operating profit/loss (8,837,131) (7,879,677)

Other financial income 2 39,167 19,531

Other financial expenses 3 (102,641) (44,857)

Profit/loss before tax (8,900,605) (7,905,003)

Tax on profit/loss for the year 1,950,960 1,735,122

Profit/loss for the year (6,949,645) (6,169,881)

   

Proposed distribution of profit and loss

Retained earnings (6,949,645) (6,169,881)

Proposed distribution of profit and loss (6,949,645) (6,169,881)
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Balance sheet at 

Assets

31.12.2019

Notes  
2019
DKK  

2018
DKK

Other fixtures and fittings, tools and equipment 512,939 791,760

Property, plant and equipment 4 512,939 791,760

Deposits 428,097 428,097

Other financial assets 428,097 428,097

Fixed assets 941,036 1,219,857

Trade receivables 1,708,812 1,152,828

Contract work in progress 1,857,864 1,893,058

Receivables from group enterprises 5 3,518,477 1,502

Deferred tax 3,723,419 1,772,461

Other receivables 0 7,454

Prepayments 29,784 4,500

Receivables 10,838,356 4,831,803

Cash 12,766,365 10,398,301

Current assets 23,604,721 15,230,104

Assets 24,545,757 16,449,961
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Equity and liabilities

Notes  
2019
DKK  

2018
DKK

Contributed capital 500,000 500,000

Retained earnings 4,144,055 1,093,700

Equity 4,644,055 1,593,700

Prepayments received from customers 12,456,190 10,616,344

Trade payables 50,506 145,720

Payables to group enterprises 3,383,960 635,399

Other payables 3,643,518 3,133,540

Deferred income 367,528 325,258

Current liabilities other than provisions 19,901,702 14,856,261

Liabilities other than provisions 19,901,702 14,856,261

Equity and liabilities 24,545,757 16,449,961

Contingent liabilities 6

Assets charged and collateral 7
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Statement of changes in equity for 
2019

Contributed 
capital

 DKK

Retained 
earnings

 DKK
Total
 DKK

Equity beginning of year 500,000 1,093,700 1,593,700

Increase of capital 0 10,000,000 10,000,000

Profit/loss for the year 0 (6,949,645) (6,949,645)

Equity end of year 500,000 4,144,055 4,644,055

The share capital consists of 10 shares of 50.000 DKK. No shares is special rights.

 The contributed capital has been unchanged the last 5 years.
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Notes

 Staff costs1

 
2019
DKK  

2018
DKK

Wages and salaries 7,236,745 7,188,621

Pension costs 650,736 527,275

Other social security costs 105,631 91,696

Other staff costs (252,626) (41,527)

7,740,486 7,766,065

Average number of full-time employees 13 13

 Other financial income 2

 
2019
DKK  

2018
DKK

Other interest income 3,970 3,507

Exchange rate adjustments 28,049 13,495

Other financial income 7,148 2,529

39,167 19,531

 Other financial expenses3

 
2019
DKK  

2018
DKK

Financial expenses from group enterprises 80,325 24,528

Other interest expenses 7,784 4,342

Exchange rate adjustments 3,579 5,384

Other financial expenses 10,953 10,603

102,641 44,857
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PayEx Denmark A/S | Notes 13

 Property, plant and equipment4
Other fixtures 

and fittings, 
tools and 

equipment
 DKK

Cost beginning of year 2,340,929

Additions 64,101

Cost end of year 2,405,030

Depreciation and impairment losses beginning of year (1,549,169)

Depreciation for the year (342,922)

Depreciation and impairment losses end of year (1,892,091)

Carrying amount end of year 512,939

 Receivables from group enterprises5
Receivables/payables from group enterprises represent a group arrangement between the groups main bank 
and Swedbank AB. The group arrangement  has a credit facility on 50 mio. DKK. The funds is available for the 
daily operation following the groups instructions.

 Contingent liabilities6
PayEx Danmark A/S has operating leases with a monthly average lease of 6 t.DKK. The leases have a residual 
maturity of up to 38 months with a total residual lease payment of 256 t.DKK, which of 105 t.DKK is due next year.

 In addition the company has an office lease commitment of a total of 447 t.DKK.

 The entity is jointly and severally liable with the sister company SWEDBANK, FILIAL AF SWEDBANK AB (PUBL), 
SVERIGE for the taxable income and for certain withholding taxes as dividend tax and royalty tax, aswell as 
common registration of VAT.

 Furthermore a new branch (PayEx Danmark filial af PayEx Sverige AB - CVR nr. 40814434)  is part of the joint 
taxation as of 1/10-2019. 

 The taxable income is stated in the annual report of SWEDBANK, FILIAL AF SWEDBANK AB (PUBL), SVERIGE, which
 is the joint taxation management company.

 Assets charged and collateral7
The Entity has, in accordance with the executive order on authorisation and security etc. in the course of carrying 
out debt collection activities, a guarantee is provided to cover the entity's client response on 5.000 t.DKK.

 The entity has also provided a guarantee to the landlord regarding the tenancy on 337 t.DKK. 

Pe
nn

eo
 d

ok
um

en
tn

øg
le

: S
J6

AU
-W

Q
3Z

T-
7S

M
1E

-N
BE

PO
-J

EC
Q

A-
G

AY
W

Z



PayEx Denmark A/S | Accounting policies 14

Accounting policies

Reporting class

Income statement

This annual report has been presented in accordance with the provisions of the Danish Financial Statements 
 Act governing reporting class B enterprises with addition of certain provisions for reporting class C.

The accounting policies applied to these financial statements are consistent with those applied last year.

Recognition and measurement
Assets are recognised in the balance sheet when it is probable as a result of a prior event that future economic 
 benefits will flow to the Entity, and the value of the asset can be measured reliably. 

 Liabilities are recognised in the balance sheet when the Entity has a legal or constructive obligation as a 
 result of a prior event, and it is probable that future economic benefits will flow out of the Entity, and the 
 value of the liability can be measured reliably. 

 On initial recognition, assets and liabilities are measured at cost. Measurement subsequent to initial 
 recognition is effected as described below for each financial statement item. 

 Anticipated risks and losses that arise before the time of presentation of the annual report and that confirm 
 or invalidate affairs and conditions existing at the balance sheet date are considered at recognition and 
 measurement. 

 Income is recognised in the income statement when earned, whereas costs are recognised by the amounts 
 attributable to this financial year.

Gross profit or loss
Gross profit or loss comprises revenue, changes in other operating income and external expenses.

 The entity has decided to combine certain accounts in the income statement in accordance with the provision of 
the Danish Financial Statements Act § 32.

Revenue
Revenue from debt collection is recognised at the selling price of the work carried out.

 Revenue from the sale of payment services and other administrative services is recognised  in the income 
statement when delivery is made to the buyer. 

 Revenue is recognised net of VAT, duties and  sales discounts and is measured at fair value of the consideration 
fixed.

Revenue is measured to fair value of the agreed remuneration excl. VAT and taxes. All kind of discounts is 
deducted from the revenue.

Other external expenses
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Balance sheet

Other external expenses include expenses relating to the Entity’s ordinary activities, including expenses for 
 premises, stationery and office supplies, etc. This item also includes writedowns of 
 receivables recognised in current assets.

Staff costs
Staff costs comprise salaries and wages, and social security contributions, pension contributions, etc  for entity 
staff.

Depreciation, amortisation and impairment losses
Depreciation, amortisation and impairment losses relating to property, plant and equipment and intangible 
 assets comprise depreciation, amortisation and impairment losses for the financial year, and gains and 
 losses from the sale of intangible assets and property, plant and equipment.

Other financial income
Other financial income comprises including  interest income on receivables from group enterprises, net capital or 
exchange gains on payables  and transactions in foreign currencies, amortisation of financial assets, and tax relief 
under the Danish  Tax Prepayment Scheme etc.

Other financial expenses
Other financial expenses comprise interest expenses, including interest expenses on payables to group 
 enterprises, net capital or exchange losses on payables and transactions in foreign currencies, 
 amortisation of financial liabilities, and tax surcharge under the Danish Tax Prepayment Scheme etc.

Tax on profit/loss for the year
Tax for the year, which consists of current tax for the year and changes in deferred tax, is recognised in the 
 income statement by the portion attributable to the profit for the year and recognised directly in equity by  the 
portion attributable to entries directly in equity.

Property, plant and equipment
Land and buildings, plant and machinery, and other fixtures and fittings, tools and equipment are 
 measured at cost less accumulated depreciation and impairment losses. Land is not depreciated.

 Cost comprises the acquisition price, costs directly attributable to the acquisition and preparation costs of  the 
asset until the time when it is ready to be put into operation. 

 The basis of depreciation is cost less estimated residual value after the end of useful life. Straight-line  
depreciation is made on the basis of the following estimated useful lives of the assets:

Other fixtures and fittings, tools and equipment 3-5 years

Estimated useful lives and residual values are reassessed annually. 

 Items of property, plant and equipment are written down to the lower of recoverable amount and carrying 
 amount.

Receivables
Receivables are measured at amortised cost, usually equalling nominal value less writedowns for bad and 
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PayEx Denmark A/S | Accounting policies 16

 doubtful debts.

Contract work in progress
Contract work in progress is measured at the selling price of the work carried out at the balance sheet date.

 The selling price is measured based on the stage of completion and the total estimated income from the 
 individual contracts in progress. Usually, the stage of completion is determined as the ratio of actual to total 
 budgeted consumption of resources.

 If the selling price of a project in progress cannot be made up reliably, it is measured at the lower of costs 
 incurred and net realisable value.

 Each contract in progress is recognised in the balance sheet under receivables or liabilities other than provisions, 
 depending on whether the net value, calculated as the selling price less prepayments received, is  positive or 
negative.

 Costs of sales work and of securing contracts, and finance costs are recognised in the income statement 
 as incurred.

Deferred tax
Deferred tax is recognised on all temporary differences between the carrying amount and the tax-based  value of 
assets and liabilities, for which the tax-based value is calculated based on the planned use of each  asset. 
However, no deferred tax is recognised for amortisation of goodwill disallowed for tax purposes and  temporary 
differences arising at the date of acquisition that do not result from a business combination and  that do not have 
any effect on profit or loss or on taxable income. 

 Deferred tax assets, including the tax base of tax loss carryforwards, are recognised in the balance sheet at 
 their estimated realisable value, either as a set-off against deferred tax liabilities or as net tax assets.

Prepayments
Prepayments comprise incurred costs relating to subsequent financial years. Prepayments are measured at 
 cost.

Cash
Cash comprises cash in hand and bank deposits.

Other financial liabilities
Other financial liabilities are measured at amortised cost, which usually corresponds to nominal value.

Prepayments received from customers
Prepayments received from customers comprise amounts received from customers prior to delivery of the 
 goods agreed or completion of the service agreed.

Deferred income
Deferred income comprises income received for recognition in subsequent financial years. Deferred income 
 is measured at cost.
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  2020-06-24 07:24:12 UTC   Michelle Jensen     83.136.94.4       The document was created                                                                    
  2020-06-24 07:25:32 UTC   Michelle Jensen     83.136.94.4       The document was viewed                                                                     
  2020-06-24 07:33:11 UTC   Michelle Jensen                       A signing request email was sent to "Raymond Klavestad" at "raymond.klavestad@payex.com"    
  2020-06-24 07:33:11 UTC   Michelle Jensen                       A signing request email was sent to "LEIF KARLSSON" at "leif.j.karlsson@swedbank.se"        
  2020-06-24 07:33:11 UTC   Michelle Jensen                       A signing request email was sent to "LENA SMEBY UDESEN" at "lena.smeby-udesen@swedbank.se"  
  2020-06-24 07:33:11 UTC   Michelle Jensen                       A signing request email was sent to "JAN DARLIN" at "jan.darlin@swedbank.se"                
  2020-06-24 07:34:40 UTC   Raymond Klavestad   212.37.1.98       The document was viewed by the signer                                                       
  2020-06-24 07:36:27 UTC   Penneo system       212.37.1.98       The document was viewed                                                                     
  2020-06-24 07:36:27 UTC   Penneo system       212.37.1.98       The document was viewed                                                                     
  2020-06-24 07:36:58 UTC   LEIF KARLSSON       89.253.114.242    The signing request email was opened by the signer                                          
  2020-06-24 07:39:07 UTC   Raymond Klavestad   212.37.1.98       The document was viewed by the signer                                                       
  2020-06-24 07:39:14 UTC   Penneo system       212.37.1.98       The document was viewed                                                                     
  2020-06-24 07:39:14 UTC   Penneo system       212.37.1.98       The document was viewed                                                                     
  2020-06-24 07:40:07 UTC   Raymond Klavestad   212.37.1.98       The signer signed the document as adm. direktør, adm. direktør, adm. direktør               
  2020-06-24 07:50:24 UTC   JAN DARLIN          164.10.46.61      The document was viewed by the signer                                                       
  2020-06-24 07:54:01 UTC   Penneo system       164.10.46.61      The document was viewed                                                                     
  2020-06-24 07:54:02 UTC   Penneo system       164.10.46.61      The document was viewed                                                                     
  2020-06-24 07:54:02 UTC   Penneo system       164.10.46.61      The document was viewed                                                                     
  2020-06-24 12:06:03 UTC   LENA SMEBY UDESEN   164.10.46.63      The document was viewed by the signer                                                       
  2020-06-24 12:06:55 UTC   Penneo system       164.10.46.63      The document was viewed                                                                     
  2020-06-24 12:06:55 UTC   Penneo system       164.10.46.63      The document was viewed                                                                     
  2020-06-24 12:06:55 UTC   Penneo system       164.10.46.63      The document was viewed                                                                     
  2020-06-24 12:11:12 UTC   LENA SMEBY UDESEN   164.10.46.63      The document was viewed by the signer                                                       
  2020-06-24 12:11:22 UTC   Penneo system       164.10.46.63      The document was viewed                                                                     
  2020-06-24 12:11:23 UTC   Penneo system       164.10.46.63      The document was viewed                                                                     
  2020-06-24 12:11:23 UTC   Penneo system       164.10.46.63      The document was viewed                                                                     
  2020-06-24 14:07:30 UTC   LENA SMEBY UDESEN   78.71.32.149      The signing request email was opened by the signer                                          
  2020-06-24 14:07:37 UTC   LENA SMEBY UDESEN   78.71.32.149      The document was viewed by the signer                                                       
  2020-06-24 14:08:14 UTC   Penneo system       78.71.32.149      The document was viewed                                                                     
  2020-06-24 14:08:14 UTC   Penneo system       78.71.32.149      The document was viewed                                                                     
  2020-06-24 14:08:14 UTC   Penneo system       78.71.32.149      The document was viewed                                                                     
  2020-06-24 14:08:14 UTC   Penneo system       78.71.32.149      The document was viewed                                                                     
  2020-06-24 14:08:14 UTC   Penneo system       78.71.32.149      The document was viewed                                                                     
  2020-06-24 14:08:14 UTC   Penneo system       78.71.32.149      The document was viewed                                                                     
  2020-06-24 14:08:14 UTC   Penneo system       78.71.32.149      The document was viewed                                                                     
  2020-06-24 14:08:14 UTC   Penneo system       78.71.32.149      The document was viewed                                                                     
  2020-06-24 14:08:14 UTC   Penneo system       78.71.32.149      The document was viewed                                                                     
  2020-06-24 14:08:14 UTC   Penneo system       78.71.32.149      The document was viewed                                                                     
  2020-06-24 14:08:14 UTC   Penneo system       78.71.32.149      The document was viewed                                                                     
  2020-06-24 14:08:14 UTC   Penneo system       78.71.32.149      The document was viewed                                                                     
  2020-06-24 14:08:14 UTC   Penneo system       78.71.32.149      The document was viewed                                                                     
  2020-06-24 14:08:14 UTC   Penneo system       78.71.32.149      The document was viewed                                                                     
  2020-06-24 14:08:14 UTC   Penneo system       78.71.32.149      The document was viewed                                                                     
  2020-06-24 14:08:15 UTC   Penneo system       78.71.32.149      The document was viewed                                                                     
  2020-06-24 14:08:27 UTC   LENA SMEBY UDESEN   78.71.32.149      The signer signed the document as bestyrelsesmedlem, bestyrelsesmedlem                      
  2020-06-24 18:00:11 UTC   LEIF KARLSSON       164.10.46.64      The document was viewed by the signer                                                       
  2020-06-24 18:00:34 UTC   Penneo system       164.10.46.64      The document was viewed                                                                     
  2020-06-24 18:00:35 UTC   Penneo system       164.10.46.64      The document was viewed                                                                     
  2020-06-24 18:01:33 UTC   LEIF KARLSSON       164.10.46.64      The signer signed the document as bestyrelsesformand, dirigent, bestyrelsesformand          
  2020-06-25 08:05:07 UTC   Penneo system       193.234.26.1      The document was viewed                                                                     
  2020-06-25 08:07:53 UTC   Jesper Jansfort     193.234.26.1      The document was viewed                                                                     
  2020-06-25 08:25:13 UTC   LEIF KARLSSON       164.10.46.63      The document was viewed                                                                     
  2020-06-25 08:25:13 UTC   LEIF KARLSSON       164.10.46.63      The document was viewed                                                                     
  2020-06-25 08:28:58 UTC   LEIF KARLSSON       164.10.46.63      The document was viewed                                                                     
  2020-06-25 08:28:58 UTC   LEIF KARLSSON       164.10.46.63      The document was viewed                                                                     
  2020-06-25 08:37:11 UTC   LEIF KARLSSON       164.10.46.63      The document was viewed                                                                     
  2020-06-25 08:37:11 UTC   LEIF KARLSSON       164.10.46.63      The document was viewed                                                                     
  2020-06-25 10:31:11 UTC   JAN DARLIN          78.79.225.241     The signing request email was opened by the signer                                          
  2020-06-25 10:31:19 UTC   JAN DARLIN          78.79.225.241     The document was viewed by the signer                                                       
  2020-06-25 10:32:16 UTC   Penneo system       78.79.225.241     The document was viewed                                                                     
  2020-06-25 10:32:16 UTC   Penneo system       78.79.225.241     The document was viewed                                                                     
  2020-06-25 10:32:16 UTC   Penneo system       78.79.225.241     The document was viewed                                                                     
  2020-06-25 10:32:16 UTC   Penneo system       78.79.225.241     The document was viewed                                                                     
  2020-06-25 10:32:16 UTC   Penneo system       78.79.225.241     The document was viewed                                                                     
  2020-06-25 10:32:16 UTC   Penneo system       78.79.225.241     The document was viewed                                                                     
  2020-06-25 10:32:16 UTC   Penneo system       78.79.225.241     The document was viewed                                                                     
  2020-06-25 10:32:16 UTC   Penneo system       78.79.225.241     The document was viewed                                                                     
  2020-06-25 10:32:16 UTC   Penneo system       78.79.225.241     The document was viewed                                                                     
  2020-06-25 10:32:16 UTC   Penneo system       78.79.225.241     The document was viewed                                                                     
  2020-06-25 10:32:16 UTC   Penneo system       78.79.225.241     The document was viewed                                                                     
  2020-06-25 10:32:16 UTC   Penneo system       78.79.225.241     The document was viewed                                                                     
  2020-06-25 10:32:16 UTC   Penneo system       78.79.225.241     The document was viewed                                                                     
  2020-06-25 10:32:16 UTC   Penneo system       78.79.225.241     The document was viewed                                                                     
  2020-06-25 10:32:16 UTC   Penneo system       78.79.225.241     The document was viewed                                                                     
  2020-06-25 10:32:16 UTC   Penneo system       78.79.225.241     The document was viewed                                                                     
  2020-06-25 10:32:59 UTC   JAN DARLIN          78.79.225.241     The signer signed the document as bestyrelsesmedlem, bestyrelsesmedlem                      
  2020-06-25 10:33:05 UTC   Michelle Jensen                       A signing request email was sent to "Martin Pedersen" at "martin.pedersen@pwc.com"          
  2020-06-25 10:33:31 UTC   Martin Pedersen     74.125.208.16     The signing request email was opened by the signer                                          
  2020-06-25 10:33:34 UTC   Martin Pedersen     83.136.94.4       The document was viewed by the signer                                                       
  2020-06-25 10:33:35 UTC   Martin Pedersen     74.125.208.13     The signing request email was opened by the signer                                          
  2020-06-25 10:33:47 UTC   Penneo system       83.136.94.4       The document was viewed                                                                     
  2020-06-25 10:34:25 UTC   Martin Pedersen     83.136.94.4       The signer signed the document as statsautoriseret revisor, statsautoriseret revisor        
  2020-06-25 10:35:04 UTC   Michelle Jensen                       A signing request email was sent to "LEIF KARLSSON" at "leif.j.karlsson@swedbank.se"        
  2020-06-25 10:44:55 UTC   LEIF KARLSSON       217.213.100.158   The signing request email was opened by the signer                                          
  2020-06-25 10:50:31 UTC   LEIF KARLSSON       164.10.46.63      The document was viewed by the signer                                                       
  2020-06-25 10:50:46 UTC   Penneo system       164.10.46.63      The document was viewed                                                                     
  2020-06-25 10:50:47 UTC   Penneo system       164.10.46.63      The document was viewed                                                                     
  2020-06-25 10:51:47 UTC   LEIF KARLSSON       164.10.46.63      The signer signed the document as bestyrelsesformand, dirigent, bestyrelsesformand          
  2020-06-25 10:51:47 UTC   Penneo system       164.10.46.63      The document signing process was completed                                                  
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