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GE Healthcare A/S

Ledelsespategning

Ledelsen har dags dato behandlet og godkendt arsrapporten for regnskabsaret 01-01-2018 - 31-12-2018 for GE
Healthcare A/S.

Today, Management has considered and adopted the Annual Report of GE Healthcare A/S for the financial year 1
January 2018 - 31 December 2018.

Arsrapporten aflaegges i overensstemmelse med rsregnskabsloven.
The Annual Report is presented in accordance with the Danish Financial Statements Act.

Det er vores opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, passiver og finansielle
stilling pr. 31-12-2018 samt af resultatet af selskabets aktiviteter for regnskabsaret 01-01-2018 - 31-12-2018.

In our opinion, the Financial Statements give a true and fair view of the assets, liabilities and financial position of
the Company at 31 December 2018 and of the results of the Company's operations for the financial year 1 January
2018 - 31 December 2018.

Arsrapporten indstilles til generalforsamlingens godkendelse.

We recommend that the Annual Report be adopted at the Annual General Meeting.

Brgndby, den 31-05-2019
Direktion

Executive Board

Henrik Bro Krogen
Direktgr / CEO

Bestyrelse / Board of Directors

Vibeke Gilving Arild Forland Henrik Bro Krogen
Formand / Chairman

Mark Fraenkel



GE Healthcare A/S

Den uafhaengige revisors revisionspategning
Independent Auditor's Report

Til kapitalejerne i GE Healthcare A/S
To the shareholders of GE Healthcare A/S

Konklusion

Opinion

Vi har revideret arsregnskabet for GE Healthcare A/S for regnskabséret 01-01-2018 - 31-12-2018, der omfatter
anvendt regnskabspraksis, resultatopggrelse, balance og noter. Arsregnskabet udarbejdes efter arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, passiver og finansielle
stilling pr. 31-12-2018, samt af resultatet af selskabets aktiviteter for regnskabsaret 01-01-2018 - 31-12-2018 i
overensstemmelse med arsregnskabsloven.

We have audited the financial statements of GE Healthcare A/S for the financial year 01-01-2018 - 31-12-2018,
which comprise an income statement, balance sheet and notes. The financial statements are prepared in
accordance with the Danish Financial Statements Act.

In our opinion, the financial statements give a true and fair view of the Company's financial position at 31-12-2018
and of the results of its operations for the financial year 01-01-2018 - 31-12-2018 in accordance with the Danish
Financial Statements Act.

Grundlag for konklusion

Basis of opinion

Vi har udfgrt vores revision i overensstemmelse med internationale standarder om revision og de yderligere krav,
der er gxldende i Danmark. Vores ansvar ifglge disse standarder og krav er naeermere beskrevet i
revisionspategningens afsnit "Revisors ansvar for revisionen af arsregnskabet". Vi er uafhangige af selskabet i
overensstemmelse med internationale etiske regler for revisorer (IESBA's Etiske regler) og de yderligere krav, der er
geeldende i Danmark, ligesom vi har opfyldt vores gvrige etiske forpligtelser i henhold til disse regler og krav. Det er
vores opfattelse, at det opnaede revisionsbevis er tilstreekkeligt og egnet som grundlag for vores konklusion.

We conducted our audit in accordance with International Standards on Auditing (ISAs) and additional requirements
applicable in Denmark. Our responsibility under those standards and requirements are further described in our
auditors' report under “Auditors’ responsibility for the audit of the financial statements”. As required by the
International Ethics Standards Board for Accountants' Code of Ethics for Professional Accountants (IESBA Code) and
additional requirements applicable in Denmark, we are independent of the Company, and we have fulfilled our
other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Ledelsens ansvar for arsregnskabet

Management's responsibility for the financial statements

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab, der giver et retvisende billede i overensstemmelse med
arsregnskabsloven. Ledelsen har endvidere ansvaret for den interne kontrol, som ledelsen anser for ngdvendig for
at udarbejde et arsregnskab uden vaesentlig fejlinformation, uanset om denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen ansvarlig for at vurdere selskabets evne til at fortsaette driften; at
oplyse om forhold vedrgrende fortsat drift, hvor dette er relevant; samt at udarbejde arsregnskabet pa grundlag af
regnskabsprincippet om fortsat drift, medmindre ledelsen enten har til hensigt at likvidere selskabet, indstille
driften eller ikke har andet realistisk alternativ end at ggre dette.

Management is responsible for the preparation of financial statements that give a true and fair view in accordance
with the Danish Financial Statements Act and for such internal control as Management considers necessary to
enable the preparation of financial statements that are free from material misstatement, whether due to fraud or
error.
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In preparing the financial statements, Management is responsible for assessing the Company's ability to continue
as a going concern; disclosing, as applicable, matters related to going concern; and using the going concern basis
of accounting in preparing the financial statements unless Management either intends to either liquidate the
Company or suspend operations, or has no realistic alternative but to do so.

Revisors ansvar for revisionen af arsregnskabet

The auditor's responsibility for the audit of the financial statements

Vores mal er at opna hgj grad af sikkerhed for, om arsregnskabet som helhed er uden vaesentlig fejlinformation,
uanset om denne skyldes besvigelser eller fejl, og at afgive en revisionspategning med en konklusion. Hgj grad af
sikkerhed er et hgjt niveau af sikkerhed, men er ikke en garanti for, at en revision, der udfgres i overensstemmelse
med internationale standarder om revision og de yderligere krav, der er geeldende i Danmark, altid vil afdaekke
vaesentlig fejlinformation, nar sadan findes. Fejlinformationer kan opsta som fglge af besvigelser eller fejl og kan
betragtes som vaesentlige, hvis det med rimelighed kan forventes, at de enkeltvis eller samlet har indflydelse pa de
gkonomiske beslutninger, som regnskabsbrugerne traeffer pa grundlag af arsregnskabet.

Som led i en revision, der udfgres i overensstemmelse med internationale standarder om revision og de yderligere
krav, der er geeldende i Danmark, foretager vi faglige vurderinger og opretholder professionel skepsis under
revisionen. Herudover:

* |dentificerer og vurderer vi risikoen for vaesentlig fejlinformation i arsregnskabet, uanset om denne skyldes
besvigelser eller fejl, udformer og udfgrer revisionshandlinger som reaktion pa disse risici samt opnar
revisionsbevis, der er tilstraekkeligt og egnet til at danne grundlag for vores konklusion. Risikoen for ikke at
opdage vaesentlig fejlinformation forarsaget af besvigelser er hgjere end ved vaesentlig fejlinformation
forarsaget af fejl, idet besvigelser kan omfatte sammensvaergelser, dokumentfalsk, bevidste udeladelser,
vildledning eller tilsideszettelse af intern kontrol.

*  Opnar vi forstaelse af den interne kontrol med relevans for revisionen for at kunne udforme
revisionshandlinger, der er passende efter omstaendighederne, men ikke for at kunne udtrykke en konklusion
om effektiviteten af selskabets interne kontrol.

* Tager vi stilling til, om den regnskabspraksis, som er anvendt af ledelsen, er passende, samt om de
regnskabsmaessige skgn og tilknyttede oplysninger, som ledelsen har udarbejdet, er rimelige.

* Konkluderer vi, om ledelsens udarbejdelse af arsregnskabet pa grundlag af regnskabsprincippet om fortsat
drift er passende, samt om der pa grundlag af det opnéede revisionsbevis er vaesentlig usikkerhed forbundet
med begivenheder eller forhold, der kan skabe betydelig tvivl om selskabets evne til at fortsaette driften. Hvis
vi konkluderer, at der er en vaesentlig usikkerhed, skal vi i vores revisionspategning ggre opmaerksom pa
oplysninger herom i arsregnskabet eller, hvis sadanne oplysninger ikke er tilstraekkelige, modificere vores
konklusion. Vores konklusioner er baseret pa det revisionsbevis, der er opnaet frem til datoen for vores
revisionspategning. Fremtidige begivenheder eller forhold kan dog medfgre, at selskabet ikke laengere kan
fortsaette driften.

*  Tager vi stilling til den samlede praesentation, struktur og indhold af arsregnskabet, herunder
noteoplysningerne, samt om arsregnskabet afspejler de underliggende transaktioner og begivenheder pa en
sadan made, at der gives et retvisende billede heraf.

Vi kommunikerer med den gverste ledelse om blandt andet det planlagte omfang og den tidsmaessige placering af
revisionen samt betydelige revisionsmaessige observationer, herunder eventuelle betydelige mangler i intern
kontrol, som vi identificerer under revisionen.

Our responsibility is to obtain reasonable assurance as to whether the financial statements are free from material
misstatement, whether due to fraud or error, and to issue an auditors' report that includes our opinion. Reasonable
assurance is a high level of assurance, but is no guarantee that an audit conducted in accordance with ISAs and
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additional requirements applicable in Denmark will always detect material misstatements. Misstatements can arise
from fraud or error and can be considered material if it would be reasonable to expect that these - either
individually or collectively - could influence the economic decisions taken by the users of financial statements on the
basis of these financial statements.

As part of an audit conducted in accordance with ISAs and additional requirements applicable in Denmark, we
exercise professional judgement and maintain an attitude of professional skepticism throughout the audit. We
also:

* Identify and assess the risk of material misstatements in the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for a material misstatement resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations or override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company's internal control.

* Evaluate whether the accounting policies used are appropriate and whether the accounting estimates and the
related disclosures made by Management are reasonable.

* Conclude on whether Management's use of the going concern basis of accounting in preparing the financial
statements is appropriate and, based on the audit evidence obtained, conclude on whether a material
uncertainty exists relating to events or conditions, which could cast significant doubt on the Company's ability
to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditors' report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditors' report. However, future events or conditions may imply that the Company can no longer remain
a going concern.

* Evaluate the overall presentation, structure and contents of the financial statements, including note
disclosures, and whether the financial statements reflect the underlying transactions and events in a manner
that gives a true and fair view.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control which we
identify during our audit.

Udtalelse om ledelsesberetningen
Statement on Management's Review
Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke ledelsesberetningen, og vi udtrykker ingen form for konklusion
med sikkerhed om ledelsesberetningen.

I tilknytning til vores revision af arsregnskabet er det vores ansvar at leese ledelsesberetningen og i den forbindelse
overveje, om ledelsesberetningen er vaesentligt inkonsistent med arsregnskabet eller vores viden opnaet ved
revisionen eller pa anden made synes at indeholde vaesentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledelsesberetningen indeholder kraevede oplysninger i henhold til
arsregnskabsloven.
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Baseret pa det udfgrte arbejde er det vores opfattelse, at ledelsesberetningen er i overensstemmelse med
arsregnskabet og er udarbejdet i overensstemmelse med arsregnskabslovens krav. Vi har ikke fundet vaesentlig
fejlinformation i ledelsesberetningen.

Management is responsible for the Management's review.

Our opinion on the financial statements does not cover the Management's review, and we do not express any form
of opinion providing assurance regarding the Management's review.

Our responsibility in connection with our audit of the financial statements is to read the Management's review and,
in doing so, consider whether the Management's review is materially inconsistent with the financial statements or
with the knowledge we have gained during the audit, or otherwise appears to be materially misstated.

Moreover, it is our responsibility to consider whether the Management's review meets the disclosure requirements
in the Danish Financial Statements Act.

Based on our procedures, we are of the opinion that the Management's review is in accordance with the financial
statements and has been prepared in accordance with the requirements in the Danish Financial Statements Act. In
our opinion, the Management's review is not materially misstated.

Kgbenhavn, den 31-05-2019

KPMG P/S
CVR-nr. 25578198

Michael Stenskrog
Statsautoriseret revisor

State Authorised Public Accountant
mne26819
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Ledelsesberetning / Management's Review

Selskabets vaesentligste aktiviteter
Selskabets hovedaktivitet har i lighed med tidligere ar bestaet i at drive handel med forsknings- og medicinal-

produkter.

The Company's main activities
As in previous years the main activity of the Company is to trade in research and medical products.

Udviklingen i aktiviteter og gkonomiske forhold
Selskabets resultatopggrelse for regnskabsaret 01-01-2018 - 31-12-2018 udviser et resultat pa kr.1.294.900, og
selskabets balance pr. 31-12-2018 udviser en balancesum pa kr. 58.616.464, og en egenkapital pa kr. 39.474.724.

Development in activities and financial matters

The Company's Income Statement of the financial year 1 January 2018 - 31 December 2018 shows a result of DKK
1.294.900 and the Balance Sheet at 31 December 2018 a balance sheet total of DKK 58.616.464 and an equity of
DKK 39.474.724

Begivenheder efter regnskabsarets afslutning
Der er efter regnskabsarets afslutning ikke indtruffet begivenheder af vaesentlig betydning for selskabets finansielle

stilling.

Post financial year events
After the end of the financial year, no events have occurred which may change the financial position of the entity
substantially.
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Resultatopggrelse / Income Statement

Bruttofortjeneste/ Gross Profit

Distributionsomkostninger / Distribution expenses

Administrationsomkostninger / Administrative
expenses

Driftsresultat / Operating profit

Finansielle indtaegter / Financial Income
Finansielle omkostninger / Financial Costs
Resultat fgr skat / Result before tax

Skat af arets resultat /Tax on profit for the year
Arets resultat / Result for the year

Forslag til resultatdisponering / Proposed
distribution of profit

Overfgrt resultat / Retained earnings
Resultatdisponering /Distribution of profit

10

Note

2018 2017

kr. kr.
12.122.109 13.699.078
-8.325.865 -9.547.690
-1.932.251 -1.980.706
1.863.993 2.170.682
0 20.956

-274.621 -731.859
1.589.372 1.459.778
-294.472 -326.271
1.294.900 1.133.507
1.294.900 1.133.507
1.294.900 1.133.507
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Balance / Balance Sheet Statement

Aktiver / Assets

Handelsvarer / Goods for resale
Varebeholdninger / Inventories

Tilgodehavender fra salg og tjenesteydelser / Trade
receivables

Tilgodehavender hos tilknyttede virksomheder /
Receivables from group enterprises

Periodeafgransningsposter / Prepayments
Tilgodehavender / Receivables

Omsaetningsaktiver / Current Assets

Aktiver / Assets

11

Note

2018 2017

kr. kr.
4,171.182 2.889.938
4.171.182 2.889.938
245.266 146.139
54.182.835 52.233.819
17.182 0
54.445.282 52.379.958
58.616.464 55.269.896
58.616.464 55.269.896
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Balance / Balance Sheet Statement

Note
Passiver / Liabilities and equity

Virksomhedskapital / Share Capital
Overfgrt resultat / Retained Earnings
Egenkapital / Equity 5

Leverandgrer af varer og tjenesteydelser / Trade
payables

Geeld til tilknyttede virksomheder / Payables to
group enterprises

Skyldig sambeskatningsbidrag / Contribution payable
under joint taxation

Anden gald, herunder skyldige skatter og skyldige
bidrag til social sikring / Other payables including
social security

Kortfristede gaeldsforpligtelser / Short-term debts
Galdsforpligtelser / Liabilities

Passiver / Liabilities and equity

Eventualposter og gvrige gkonomiske forpligtelser /
Contingent assets, liabilities and other financial
obligations

Ejerskab / Ownership 7
Naertstaende parter / Related parties

12

2018 2017

kr. kr.
2.800.000 2.800.000
36.674.724 35.379.824
39.474.724 38.179.824
828.317 288.068
12.017.187 10.757.284
3.639.511 3.319.646
2.656.725 2.725.074
19.141.740 17.090.072
19.141.740 17.090.072
58.616.464 55.269.896
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Anvendt regnskabspraksis / Accounting Policies used

Arsrapporten for GE Healthcare A/S for 2018 er aflagt i overensstemmelse med arsregnskabslovens bestemmelser
for virksomheder i regnskabsklasse B.

The Annual Report of GE Healthcare A/S for 2018 has been presented in accordance with the provisions of the
Danish Financial Statements Act applying to enterprises of reporting class B.

Arsregnskabet er aflagt efter samme regnskabspraksis som sidste ar.

The accounting policies used in the preparation of the financial statements are consistent with those of last year.

Indregningsmetoder og malegrundlag
Recognition and measurement

Generelt om indregning og maling
Basis of recognition and measurement
Regnskabet er udarbejdet med udgangspunkt i det historiske kostprisprincip.

Indtaegter indregnes i resultatopggrelsen i takt med, at de indtjenes, herunder indregnes vardireguleringer af
finansielle aktiver og forpligtelser, der males til dagsvaerdi eller amortiseret kostpris. Endvidere indregnes i
resultatopggrelsen alle omkostninger, der er afholdt for at opna arets indtjening, herunder afskrivninger,
nedskrivninger og hensatte forpligtelser samt tilbagefgrsler som fglge af eendrede regnskabsmaessige skgn af
belgb, der tidligere har veeret indregnet i resultatopggrelsen.

Aktiver indregnes i balancen, nar det er sandsynligt, at fremtidige gkonomiske fordele vil tilflyde selskabet, og
aktivets vaerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er sandsynligt, at fremtidige gkonomiske fordele vil fraga selskabet, og
forpligtelsens vaerdi kan males palideligt.

Ved fgrste indregning males aktiver og forpligtelser til kostpris. Efterfglgende males aktiver og forpligtelser som
beskrevet for hver enkelt regnskabspost nedenfor.

Visse finansielle aktiver og forpligtelser males til amortiseret kostpris, hvorved der indregnes en konstant effektiv
rente over Igbetiden. Amortiseret kostpris opggres som oprindelig kostpris med fradrag af afdrag og tilleeg/fradrag
af den akkumulerede amortisering af forskellen mellem kostprisen og det nominelle belgb. Herved fordeles kurstab
og -gevinst over Igbetiden.

Ved indregning og maling tages hensyn til gevinster, tab og risici, der fremkommer, inden arsrapporten afleegges,
og som be- eller afkraefter forhold, der eksisterede pa balancedagen.

The financial statement have been prepared under the historical cost princip.

Income is recognised in the Income Statement as it is earned, including value adjustments of financial assets and
liabilities that are measured at fair value or amortised cost. Moreover, all expenses incurred to achieve the earnings
for the year are recognised in the Income Statement, including depreciation, amortisation, impairment losses and
provisions as well as reversals due to changed accounting estimates of amounts that have previously been
recognised in the Income Statement.

Assets are recognised in the Balance Sheet when it is probable that future economic benefits attributable to the
asset will accrue to the Company, and the value of the asset can be measured reliably.

Liabilities are recognised in the Balance Sheet when it is probable that future economic benefits attributable to the
asset will flow out of the Company, and the value of the liability can be measured reliably.

13
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At initial recognition, assets and liabilities are measured at cost. Subsequently, assets and liabilities are measured
as described for each item below.

Certain financial assets and liabilities are measured at amortised cost, which involves the recognition of a constant
effective interest rate over the term. Amortised cost is calculated as original cost less repayments and with the
addition/deduction of the accumulated amortisation of the difference between the cost and the nominal amount.
This way, exchange losses and gains are allocated over the term.

In connection with recognition and measurement, consideration is given to predictable losses and risks occurring
prior to the presentation of the Annual Report, i.e. losses and risks which prove or disprove matters which exist at
the balance sheet date.

Omregning af fremmed valuta
Translation policies

Transaktioner i fremmed valuta omregnes til transaktionsdagens kurs. Valutakursdifferencer, der opstar mellem
transaktionsdagens kurs og kursen pa betalingsdagen, indregnes i resultatopggrelsen som en finansiel post.
Moneteaere aktiver og forpligtelser i fremmed valuta omregnes til balancedagens valutakurs. Realiserede og
urealiserede valutakursgevinster og -tab indgar i resultatopggrelsen under finansielle poster.

Transactions in foreign currencies are translated into DKK at the exchange rate prevailing at the date of
transaction. Foreign exchange differences arising between the exchange rates at the transaction date and the date
of payment are included in the Income Statement under Financial Income and Expenses.

Monetary assets and liabilities in foreign currencies are translated into DKK based on the exchange rates prevailing
at the balance sheet day. Realised and unrealised foreign exchange gains and losses are included in the Income
Statement under Financial Income and Expenses.

Resultatopggrelsen
Income Statement

Nettoomsaetning

Revenue

Nettoomsaetning ved salg af handelsvarer og feerdigvarer indregnes i resultatopggrelsen safremt levering og
risikoovergang til kgber har fundet sted inden arets udgang, safremt indtaegten kan opggres palideligt og forventes
modtaget. Nettoomsaetningen indregnes ekskl. moms, afgifter og med fradrag af rabatter i forbindelse med salget.

Income from the sale of goods for resale and finished goods is recognised in the income statement if the goods
have been delivered and the risk has passed to the buyer beforeyear-end, if it is possible to calculate the income
reliably. The revenue is exclusive of VAT and net of sales discounts.

Produktionsomkostninger

Production Costs

Produktionsomkostninger omfatter omkostninger, herunder afskrivninger og gager, der afholdes for at opna arets
nettoomsaetning. Handelsvirksomhederne indregner vareforbrug, og de producerende virksomheder indregner
produktionsomkostninger, der afholdes for at opna arets nettoomsaetning. Herunder indgar direkte og indirekte
omkostninger til ravarer og hjelpematerialer, |gn og gager, leje og leasing samt afskrivninger pa produktionsanlaeg.
Under produktionsomkostninger indregnes tillige forskningsomkostninger og udviklingsomkostninger, der ikke
opfylder kriterierne for aktivering, samt afskrivning pa aktiverede udviklingsomkostninger.

Production costs comprise costs, including depreciation and amortisation and salaries, incurred in generating
revenue for the year. Trading enterprises recognise their costs of sales whereas production enterprises recognise
production costs incurred in generating revenue for the year. Such costs include direct and indirect costs of raw
materials and consumables, wages and salaries, rent and leases and depreciation of productive equipment.

14
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Production costs also comprise research and development costs that do not qualify for capitalisation and
amortisation of capitalised developement costs.

Distributionsomkostninger
Distribution costs

Distributionsomkostninger omfatter omkostninger, der er afholdt til distribution af solgte varer i aret, herunder
omkostninger til salgspersonale, transport, salgsfremmende omkostninger og lignende omkostninger.

Distribution costs comprise costs incurred for the distribution goods sold during the year, including costs for sales
staff, transport, promotion activities and similar costs as well as amortisation and impairment of intangible and
tangible assets.

Administrationsomkostninger
Administration expenses

| administrationsomkostninger indregnes omkostninger, der er afholdt i aret til ledelse og administration, herunder
omkostninger til det administrative personale, ledelsen, kontorlokaler, kontoromkostninger, afskrivninger og
lignende omkostninger.

Expenses incurred during the year for management and administration are recognised in adminstration expenses.
This includes expenses incurred for the administrative staff, Management, offices as well as office expenses and
similar expenses and amortisation and impairment of intangible and tangible assets.

Bruttofortjeneste og -tab

Gross profit/loss

Med henvisning til arsregnskabslovens § 32 er visse indtaegter og omkostninger sammendraget i regnskabsposten
bruttofortjeneste.

Bruttofortjenesten bestar af en sammentraekning af regnskabsposterne nettoomsaetning, andring i lagre af
feerdigvarer og varer under fremstilling, andre driftsindtaegter, omkostninger til ravarer og hjelpematerialer samt
andre eksterne omkostninger.

The Company has decided to aggregate certain items of the Income Statement in accordance with the provisions of
Section 32 of the Danish Financial Statements Act.

Gross profit is a combination of the items of revenue, change in inventories of finished goods, work in progress and
goods for resale, other operation income, cost of raw and consumables and other external expenses.

Finansielle indtaegter og omkostninger

Financial income and expenses

Finansielle indtaegter og omkostninger indregnes i resultatopggrelsen med de belgb, der vedrgrer regnskabsaret.
Finansielle poster omfatter renteindtaegter og -omkostninger, finansielle omkostninger ved finansiel leasing,
realiserede og urealiserede kursgevinster og -tab vedrgrende vaerdipapirer, geeld og transaktioner i fremmed
valuta, amortisering af realkreditlan samt tillzeg og godtggrelser under acontoskatteordningen mv.

Financial income and expenses are recognised in the Income Statement based on the amounts that concern the
financial year. Financial income and expenses include interest revenue and expenses, finance charges in respect
offinance leases, realised and unrealised capital gains and losses regarding securities, accounts payable and
transactions in foreign currencies, repayment on mortgage loans, and surcharges and allowances under the tax
prepayment scheme.

Skat af ordinzert resultat
Tax on profit for the year
Skat af arets resultat omfatter aktuel skat af arets forventede skattepligtige indkomst og arets regulering af
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Anvendt regnskabspraksis / Accounting Policies used

udskudt skat med fradrag af den del af arets skat, der vedrgrer egenkapitalbevaegelser. Aktuel og udskudt skat
vedrgrende egenkapitalbevagelser indregnes direkte i egenkapitalen.

Selskabet er omfattet af de danske regler om tvungen sambeskatning af moderselskabet og de danske
datterselskaber.

Den danske selskabsskat fordeles mellem overskuds- og underskudsgivende danske selskaber i forhold til disses
skattepligtige indkomst. Virksomheder med skattemaessige underskud modtager sambeskatningsbidrag fra
virksomheder, som har kunnet anvende det aktuelle underskud (fuld fordeling).

Tax on profit for the year comprises current tax on expected taxable income of the year and the year's adjustment
of deferred tax less the part of the tax of the year that relates to changes in equity. Current and deferred tax
regarding changes in equity is recognised directly in equity.

The legislation requires that The Company and other Danish group companies are taxed jointly.

The Danish Joint Taxation are allocated between profit and lossmaking Danish enterprises in relation to each
enterprise taxable income. Enterprises with taxable losses receivning joint taxation settlements from enterprises
that are able to utilize the current taxable losses (full distribution).

Balancen
Balance sheet

Varebeholdninger

Inventories

Varebeholdninger males til kostpris efter FIFO-metoden. | tilfelde, hvor kostprisen er hgjere end
nettorealisationsvaerdi, nedskrives til denne lavere vaerdi.

Nettorealisationsvaerdi for varebeholdninger opggres som salgspris med fradrag af feerdigggrelsesomkostninger og
omkostninger, der afholdes for at effektuere salget. Vaerdien fastsaettes under hensyntagen til varebeholdningers
omseettelighed, ukurans og forventet udvikling i salgspris.

Inventories are measured at cost on the basis of the FIFO principle. Where the net realisable value is lower than
cost, the inventories are written down to this lower value.

The net realisable value of inventories is calculated as the selling price less costs of completion and costs incurred to
make the sale. The value is determined taking into account the negotiability of inventories, obsolescence and
expected development in sales price.

Tilgodehavender

Receivables

Tilgodehavender males til amortiseret kostpris, hvilket saedvanligvis svarer til nominel veerdi. Veerdien reduceres
med nedskrivning til imgdegaelse af forventede tab.

Receivables are measured at amortised cost which usually corresponds to the nominal value. The value is reduced
by write-downs for expected bad debts.

Nedskrivninger til tab opggres pa grundlag af en individuel vurdering af de enkelte tilgodehavender.

Impairment of accounts receivables past due is established on individual assessment of receivables.

Periodeafgraensningsposter, aktiver
Prepayments
Periodeafgraensningsposter indregnet under aktiver omfatter afholdte omkostninger vedrgrende efterfglgende
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Anvendt regnskabspraksis / Accounting Policies used

regnskabsar.
Accrued income recognised in assets comprises prepaid costs regarding subsequent financial years.

Egenkapital

Equity

Egenkapitalen omfatter virksomhedskapitalen og en raekke gvrige egenkapitalposter, der kan vaere lovbestemte
eller fastsat i vedtaegterne.

Equity consist of share captial amongst sveral other equity items, stipulated by either law or the company's
Articles of Association.

Selskabsskat og udskudt skat

Corporation tax and deferred tax

Selskabet er sambeskattet med gvrige danske selskaber i GE Gruppen. Skatteeffekten af sambeskatningen med
administrationsselskabet GE Global Holdings Denmark ApS fordeles pa savel overskuds- som underskudsgivende
danske virksomheder i forhold til disses skattepligtige indkomster (fuld fordeling med refusion vedrgrende
skattemaessige underskud). De sambeskattede selskaber indgar i acontoskatteordningen.

Skat af arets resultat, som bestar af arets aktuelle skat og arets udskudte skat, indregnes i resultatopggrelsen med
den del, der kan henfgres til arets resultat

Aktuelle skatteforpligtelser og tilgodehavende aktuel skat indregnes i balancen som tilgodehavende, hvis der er
betalt for meget i acontoskat og som gaeldsforpligtelse, hvis der er betalt for lidt i acontoskat. Udskudt skat males
efter den balanceorienterede geeldsmetode af alle midlertidige forskelle mellem regnskabs- og skattemaessig vaerdi
af aktiver og forpligtelser.

Udskudte skatteaktiver, herunder skattevaerdien af fremfgrselsberettigede skattemaessige underskud, males til den
veerdi, hvortil aktivet forventes at kunne realiseres enten ved udligning i skat af fremtidig indtjening eller ved
modregning i udskudte skatteforpligtelser. £ndring i udskudt skat som fglge af @ndringer i skattesatser indregnes i
resultatopggrelsen.

The Company is jointly taxed with other Danish companies in the GE Group. The tax effect of the joint taxation with
the administration company GE Global Holdings Denmark ApS is allocated to Danish enterprises showing profits or
losses in proportion to their taxable incomes (full allocation with credit for tax losses). The jointly taxed enterprises
have adopted the on account scheme. Tax for the year consists of current tax for the year and deferred tax, for the
year. The tax attributable to the profit for the year is recognised in the income statement. Current tax liabilities and
current tax receivables are recognised as receivables in the balance sheet in the case of overpayment of tax on
account, and as liabilities in the case of underpayment of tax on account. Deferred tax is measured under the
balance sheet liability method in respect of all temporary differences between the carrying amount and the tax
base of assets and liabilities.

Deferred tax assets, including the tax base of tax loss carry-forwards, are measured at the value at which the asset
is expected to be realised, either by elimination in tax on future earnings or by set-off against deferred tax
liabilities. Any changes in deferred tax due to changes to tax rates are recognised in the income statement

Anden gld

Other Liabilities

Andre gaeldsforpligtelser males til amortiseret kostpris, hvilket saedvanligvis svarer til nominel vaerdi.

Other liabilities are measured at amortised cost which usually corresponds to the nominal value.
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Noter

1. Personaleomkostninger / Staff costs

Lgnninger / Salaries, remenueration and benefits
Pensioner / Pension

Omkostninger til social sikring / Social security costs
Andre personaleomkostninger / Other personnel costs

Personaleomkostningerne er fordelt sdledes i resultatopggrelsen / Staff

cost allocation in P&L
Distributionsomkostninger / Distribution costs

Gennemsnitligt antal beskaeftigede / Average employees

2. Fiinansielle indtaegter / Financial income
Valutakursreguleringer / FX adjustments

3. Finansielle omkostninger / Financial costs
Finansielle omkostninger fra tilknyttede virksomheder / Financial
expenses intercompany

Andre finansielle omkostninger / Other financial expenses
Valutakursreguleringer omkostninger / FX adjustments

4. Skat af arets resultat / Tax on profit for the year
Arets aktuelle skat / Tax expense for the year

Skat henfgres til det foregdende ar / Adj of tax previous years
Arets udskudte skat / Deferred Tax expense for the year

5. Egenkapital / Equity
Selskabskapitalen har vaeret uandret de senste 5 ar.
The share capital has not changed the last 5 years

Selskabskapitalen bestar af 2.800 aktier a nominelt DKK 1.000.
Ingen aktier er tillagt szerlige rettigheder

The share capital consist of 2,800 shares of a nominal value of DKK 1,000.

No shares carry any special rights.
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2018 2017
2.883.414 4.653.282
657.058 461.548
1.714 21.026
8.496 4.727
3.550.682 5.140.583
3.550.682 5.140.583
3.550.682 5.140.583
4 5

2018 2017

0 20.956

0 20.956

222.480 702.109
30.489 29.750
21.652 0
274.621 731.859
352.694 307.691
-58.222 0

0 18.580

294.472 326.271
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Noter

6. Eventualposter og gvrige gkonomiske forpligtelser / Contingent assets, liabilities and other
financial obligations
Leje- og leasingforpligtelser udgegr pr. 31. december 2018 TDKK 22 (2017: TDKK 67)

Rental and lease liabilities at 31 December 2018 amounts to TDKK 22 (2017: TDKK 67)

Solidarisk haftelse:
Joint and several liability:

GE Healthcare A/S er sambeskattet med gvrige danske selskaber i GE koncernen. Selskabet heefter ubegraenset og
solidarisk med de gvrige selskaber i sambeskatningen for danske kildeskatter pa udbytte, renter og royalties samt
skat inden for sambeskatningskredsen. Eventuelle senere korrektioner af kildeskatter vil kunne medfgre, at
selskabets haeftelse @ndre sig i forhold til de skyldige kildeskatter pr. 31. december 2018.

GE Healthcare A/S is in the national Danish joint taxation with the other Danish companies in the GE group. The
company is jointly and severally liable for withholding tax and joint taxation with the other companies in the Danish
joint taxation. Possible corrections in the future of the withholding tax might cause that the joint and several liability
will change compared to the debt recognized as of 31 December 2018.

7. Ejerskab / Ownership

Folgende kapitalejer er noteret i selskabets ejerfortegnelse som minimum 5% af stemmerne eller minimum 5% af
selskabskapitalen:

The following shareholders are recorded in the Company's register of shareholders as holding at least 5% of the votes
or at least 5% of the share capital:

One GE Healthcare UK, Pollards Wood, Nightingales Lane, Chalfont St Giles, Buckinghamshire, HP8 4SP, England
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Noter

8. Naertstaende parter / Related parties

Bestemmernde indflydelse:
Controlling interest:

One GE Healthcare UK har bestemmende indflydelse i GE Healthcare A/S.
One GE Healthcare UK exercises control over GE Healthcare A/S

@vrige naertstdende parter:
Other related parties:

Ultimativt moderselskab:
Ultimate parent:

General Electric Company, 41 Farnsworth Street, Boston, Massachusetts, 02210, USA

General Electric Company, der er registreret i staten New York med hovedkontor i Boston, Massachusetts - USA,
udarbejder koncernregnskab for henholdsvis den mindste og stgrste koncern, hvori GE Healthcare A/S
indgar som datterselskab. Moderselskabernes regnskaber kan rekvireres pa www.ge.com.

General Electric Company is registered in the State of New York with its corporate office in Boston,
Massachusetts,USA, prepares consolidated financial statements for the smallest and biggest Group, in which
GE Healthcare A/S is a subsidiary. The annual accounts of the parent companies are available at
www.ge.com.

Ledelseskontrol:
Management control:

Bestyrelsen og direktion
The Board of Directors and the Executive Board
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