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Statement by the Board of Directors and the Executive Board

Today, the Board of Directors and the Executive Board have discussed and approved the annual report
of MOCON Europe A/S for the financlal year 1 January - 31 December 2023,

The annual report Is prepared In accordance with the Danish Financial Statements Act,

fn our opinlon, the financlal statements give a true and Falr view of the financlal position of the
Company at 31 December 2023 and of the results of the Company's operations for the financial year
1 January - 31 December 2023,

Further, in our opinfon, the Management's review glves a fair review of the matters discussed (n the
Management's revlew.

We recommend that the annual report be approved at the annual general meeting.

Copenhagan, 7 May 2024
Executive Board:

U

““Phifilp Vee Tan

¥

Board of Directors:

Joel Frie. Henrlk Allan Ofsen
Chalrman

Pl a 6‘ <% 1

SCofl 277 Y
Steen Helt Hansen Kenneth Weber
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Independent auditor's report
To the shareholders of MOCON Europe A/S

Opinien

We have audited the financial statements of MOCON Europe A/S for the financlal year 1 January - 31
December 2023, which comprise Income statement, balance sheet, statement of changes In equity
and notes, inctuding accounting policles, The financial statements are prepared In accordance with the
Danish Financlal Statements Act,

In our opinion, the financial statements give a true and fair view of the financial position of the
Company at 31 December 2023 and of the results of the Company's operations for the financiat year
1 January 31 December 2023 In accordance with the Danish Financlal Statements Act,

Basls for opinion

We conducted our aud|t In accordance with internaticnal Standards on Auditing (1SAs) and the
additional requirements applicable In Denmark. Qur responsibilities under those standards and
requirements are further describad in the "Auditor's responsibliities for the audit of the financlal
statements" section of our report, We beliave that the audit evidence we have obtained Is sufficient
and appropriate to provide a basis for our opintan,

independence

We are independent of the Company in accordance with the International Ethics Standards Board for
Accountants® International Code of Ethics for Professional Accountants (JESBA Code) and the
additlonal ethical requirements apglicable in Denmark, and we have fulfilied our other ethical
responsibitities in accordance with these requirements and the IESBA Code,

Management®s responsibllities for the financial statements

Management Is responsible for the praparation of financiat statements that give a true and falr view In
accordance with the Danish Financiat Statements Act and for such internal control as Management
determines is necessary to eénable the preparation of financial statements that are free from materlal
misstatement, whether due to fraud or error,

in preparing the financial statements, Management is responsibie for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters refated to going concern and using
the going concern basis of accounting In preparing the Hnanclal statements unless Management either
intends to liguldate the Company or to cease operations, or has no realistic alternative but to do so.

Auditor's responsibilities for the audit of the flnancial statements

Our obfectives are to obtaln reasonable assurance as to whether the financlal statements as a whole
are free from materlat misstalement, whether due to fraud or error and fo Issue an auditor's report
that Inclugdes our opinlon, Reasonahle assurance Is a high leve) of assurance, but Is not a guarantes
that an audit conducted In accordance with ISAs and the additional requirements applicable in
Denmark wili always detect a materlal misstatement when it exists. Misstatements can arlse from
fraud or error and are considered material if, indlvidoally or in the aggregate, they could reasanably
be expected to Influence the econamlc decislons of users taken on the basis of the financlal
statements,

As part of an audlt conducted In accordance with {SAs and Lhe additional requirements applicable in
Denmark, we exercise professional judgement and malntain professional scepticism throughout the
audit, We also:

identify and assess the risks of materlal misstatement of the financial statements, whether due to
fraud ot error, design and perform audit procedures responsive to those risks and obtain audit
evidence that Is sufficlent and appropriate to provide a basis for our opinlon. The risk of not
detecting & materlal misstatement resulting from fraud s higher than for one rasulting from error
as Iraud may involve collusion, forgery, Intentional omissions, misrenresentations or the override
of Internal control,

Obtain an understanding of internal contral retevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of exprassing an
apinkon on the effectiveness of the Company's internal control.
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Independent auditor's report

Evaluate the aparopriateness of accounting policles used and the reasonabieness of accounting
estimates and related disclosures made by Management.

Conclude on the approprlateness of Managemaent's use of the gofng concern basls of accounting
Ir preparing the financial statements and, based on the audit evidence obtalned, whether a
material uncertainty exists related to events or conditions that may cast signiflcant doubt on the
Company's abliity to continue as a going concern. If we conclude that a material uncertainty
axlsts, we are required to draw attention In our auditor's report to the related disclosures in the
financlal statements or, If such disclosures are inadequate, to modify our opinlon. Our
conclusions are based on the audit evidence obtalned up to the date of our auditor's report,
However, future events or conditions may cause the Company to cease te continue as a going
concern.

Evaiuate the overall presentation, structure and contents of the financlal statements, Including
the note disclosures, and whether the financlal statements represent the underlying transactions
and events in a manner that gives a true and fair view,

We communicate with those charged with governance regarding, ameng other mattars, the plannad
scope and timing of the audit and signlficant audit findings, Including any signiftcant deficlencles In
Internal control that we Identify durlng our audt,

Siatement on the Management's review
Management Is responsible for the Management's review.

Our epinion on the financlal statements does not cover the Management's review, and we do not
express any form of assurance conclusion thereon,

in cennection with our audit of the financial statements, our responsibillty is to read the
Management's review and, In dolng s0, conslder whether the Management's review Is materlally
Inconsistent with the financial statements or our knowledge obtalned durlng the audit, or otherwise
appears to be materially misstated.

Moreaver, it Is our responsibility to consider whether the Management's review provides the
Informatlon requlred under the Danlsh Financlal Statements Act.

Based on the work we have perfermed, we conclude that the Management's review Is in accordance
with the financlal statements and has been prepared In accordance with the regulrements of the
Danish Financlal Statement Act. We did not Identlfy any material misstatement of the Management's
review,

Copenhagen, 7 May 2024
EY Godkendt Revislonspartnerselskab
CVRno, 30700228

Kennet Hartmann Lars Andersen
State Authorised Public Accountant State Authorise¢ Public Accountant
mned0036 mne50629
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Managemant's review
Financial highlights

) 2023 2032 2021 2020 2015 |
Key llgures
Cperating profit/oss 22,622 23,581 43,189 28,390 18,462
Net Hinancials 6,920 36,543 5,734 3,247 3,668
Profll For the year 24,248 56,011 40,555 26,567 18,008
Tatal assals 223,352 203,866 154,380 147,277 137,861
Equily 203,695 179,419 123,408 120,103 117,336
Flaanclal ratios
Relturn on assets 10.6% 13.2% 28.6% 19.9% 14.2%
Equity ratio 91.2% B6.0% 79.9% 81.5% 83, 1%
Relurn an equity 12,7% 37.0% 33.3% 22.4% 16.6%

For terms and definitlons, please see the accounting policles,
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Management's review

Buslness review

The main activity of MOCON Europe A/S 1s development, manufacturing and sale of qualily assurance
and quality contro! equipment mainly for the Tood and health care Industry,

MOCON Europe A/S operates directly from sales&service points out of Denmark, China, United States,
France, Germany, ltaly and Spain. The activities on tha remairing core markets are managed by
distributers and through sates via Original Equipment Manulacturers (QEM). MOCON Eurape A/S 15
part of the AMETEK Inc, a leading global manufacturer of electronfc instruments and
electromechanical devices with annualized sales of more than $6.5 bilion.

Financial review

The income statement for 2023 shows a proflt of DKIC 24,248 thousand against a profit of DKK
56,011 thousand last year, and the balance sheet at 31 December 2023 shows equity of DKK
203,695 thousand.

We have had a chaltenglng 2023 due to supply chaln constralnts and increased purchasing expenses
for especially micro-processors. Sales was below expectattons In our Partner Channe! and In Germany.,
As aresull, our operating profit of DK 22,622 thousand was below expectations. In 2023 the gross
prolit resulted in 94,657 thousand against 95,412 thousand in 2022,

Capltal resources

The company Is firmly based. The equity amounts to 203,695 thousand, equal to an equity ratio of
91.2%. The cash resources of the company &t year end amount to 27,086 thousand.

Knowledge resources

In order to secure continucus growth, MOCON Europe A/S must malntain the abllity to attract and
keep highly educated staff, primarily within management, technology development, production and
marketing,

In order to securs a high and competitive quality, the Company applies outsourcing.to a great extent,
Thus MOCON Europe A/S has current access to the newest technology without binding own resources
in plant and eguipment.
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Management's review
Financial risks and usa of financlal Instrumants

General risk

The growth potential of MOCON Europe Afs Is dependent on a strong positioning on the focus markets
in the EU, North America, and South East Asla,

Furthermore, It Is essentlal for the Company to keep fully updated on the technologlcal deveiopment
within sensor technolegy and assoclated appilcations.

Financial rlsks

To some extent the group is exposed to fluctuations In foreign currency rate and MOCON Europe A/S
not entering Into hedges and other flnanclal instruments.

Forelgn Currency Risks

The Company Is exposed to general forelgn currency risks in respact of the current operation,
however primarily related to USD. Sales as well as purchasing are carried out In EURO, USD and DKK,

Credlt Risks

The Company Is not exposed to material risk in respect of individual customers or collaborators. The
Company's credit policy demands current credit rating of all major customers and collaborators,
Impact on the external environment

The direct environmental effecis from the dally operation are limited o very small quantities,
primarily dissolutions, which are disposed of in compliance with the Danlsh legislation. Optimisation of
energy consumption and indoor climate Is & current focus area, MOCON Europe Is not obliged to
submit an environmentat report, but |s constantly aware of the values of such.

Research and development activitles

In the financlal year, MOCON Eurcpe A/S has Invasted 13,766 thousand in development costs
compared to 14,663 thousand In 2022, The reduction is due to reduced management expenses,
Events after the balance sheet date

No events materially affecting the Company's financlal position have occurred after the flnancial year
end,

Outlook

We have had a strong start to 2024 due to the global Supply Chaln situatien is beginning Lo stabllize
and with reduced salary expenses due to Organization change in August 2023 we see strong earnings.
We therefore expeact to deliver a 2024 Profit of DKK 40,000 - 50,860 thousand,
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Financlal statements 1 January - 31 December

income statement

Note DHK'00Q 2023 2022
Gross profit 94,657 95,412

14 Distribution costs -1%,403 -16,340
14  Administrative expenses . __-_5@,63_2 55,491
Cperating proflt 22,622 23,581
Income from investments In group enterprises 4,603 2,724
inceme from Investments in associates ¢] 35,283

4 Financlal income 3,252 600
5 Financlal expenses 935 -2,064
Profit before tax 29,542 60,124

6 Tax for the year 5,294 4,113
Profit for the year 24,248 56,011




Financial statements 1 January - 31 December

Balance sheet

Note DKK'Q00

ASSETS
Fhied assets

8 intangible assets
Soilware

9 Property, plant and eguipment
Fixtures and fittings, other plant and equipment
Leasehold Improvements
Propesty, plant and equipment under ¢construction

] 10 Investments

: Investments In aroup enterprises
Cther securities and lnvestments
Deposits

: Total fixed agsets

Nen-fixed assets

i inventoties

i Raw materlals and consumables
Work [n progress

Finished goods and goods for resale

Recalvables

Trade racelvables

Recelvables from group enterprises
13 Deferred tax assets

Corporatlon tax recelvable

Other racelvables
11 Prepayments

Cash
Total non-fixed asséts
TOTAL ASSETS

MOCON Europe A/S
Annual repart 2023

2023 2022
714 1,179
714 1,179
968 1,398

1,508 613
1,148 1,315
3,624 3,326
16,240 11,609
79,774 79,771
334 329
96,345 91,709
100,683 96,214
25,607 30,887
2,955 3,536
3,684 3,370
32,246 37,793
11,719 15,401
45,202 12,812
1,210 716
3,713 733
936 1,194

557 2,784
63,337 33,640
27,086 36,219
122,669 107,652
223,352 203,866

10
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Balance sheet

Note DKK'Q0Q

1

o

2

ST =] LN

EQUITY AND LIABILITIES

Equity

Share capital

Net revaluation reserve according to the equity method
Raserve for development costs

Retained garnings

Total equity
Provisions

- Other provisions

Total provisions

Llabitities other than provisions
Current llabilitles other than provisions
Trade payables

Payables to group enterprises

Other payables

Total Habillties other than provisions
TOTAL EQUITY AND LIABILITIES

Accounting policles

Events after the balance sheet date

Special Items

Approprlatfon of profit

Contractual obligations and contingencies, elc,
Related parties

MOCON Europe A/S
Annual report 2023

2023 2022
27,792 27,792
12,828 7,897

0 0
163,375 143,730
203,695 179,419

180 215

180 215
8,344 10,396
3,120 6,143
8,013 7,693
19,477 24,232
19,477 24,232
223,352 203,866

11
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Financial statements 1 January - 31 December

Notes to the financial statements

Accounting policles

The annital report of MOCON Europe A/S for 2023 has been prepared In accordance with the
provisions In the Danlsh Financial Statements Act applying to medium-sized reporting class C entltles,

in accordance with section 112(2) of the Danish Financial Statements Act, the Company has not
prepared consolldated financlal statements, The Financlal statements of MOCON Europe A/S has not
prepared consolidated financial statemens of the MOCGN Europe A/S and subsidiaries are Included in
the consolldated financial statements of Ametek Ine, USA,

The accounting pelicles used in the preparation of the financial statements are consistent with those
of last year.

Omisslon of a cash flow statement

With reference to section 86(4) of the Danish Financlal Statements Act, no cash How statement is
prepared for the parent company, as Its cash flows are reflected In the consolidated cash flow
statement for the Parent Company, Ametek Inc,, USA,

Repotting currency
The fnanclal statements are presented in Danish kroner (DKK'000).

Foreign currency translation

On Inltlal recognition, transactions denominated In forelgn currencles are fransiated at the exchange
rate at the transactlon date. Forelgn exchange differences arising hetween the exchange rates at the
transaction date and the date of payment are recognlsed in the income statement as financial income
or financlal expenses.,

Recelvables and payables and other monetary ttems denominated in forelgn currencies are translated
at the exchange rate at the balance sheet date. The difference between the exchange rates at the
balance sheet date and the date al which the receivable or payable arose or was recognised in the
most recent financlal statements Is recognised In the income statement as financial Income or
financlal expensas,

Ingome statement

Revenue
The Company has chasen JAS 11/1AS 18 as interpretation for revenue recognition.

Income from the sale of goads for resaie and finisbed goods, is recognised in revenue when the most
significant rewards and risks have been transferred to the buyer and provided the income can be
measured rellably and payment Is expected to be received. The date of tha transfer of the most
signiticant rewards and risks Is based on standardised terms of dellvery based on Incoterms® 2010.

Income from the rendering of services is recognised as revenue as the services are rendered.
Accordingly, revenue corresponds to the market value of the services rendered during the year
(percentage-of-completion method).

Gross profit

The items revenue, praduction costs and other oparating Income have been aggregated into one item
In the Income statement calied gross proflt in accordance with section 32 of the Danish Flnancial
Statements Act,

Production costs

Production costs comprise ¢osts incurred in gengrating the revenue for the year, Such costs Include
direct and Indirect casts of raw materials, consumables and production staff, rent and leases, as well
as depreciation on production plant,

13
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Financial statements 1 January - 31 December

Notes to the financlal statements

Acgounting policles (contlnued)

Production costs also comprisa research and development costs that do not quallly for capitalisation
and amortisation of capitalised development costs.

Also, provision {or losses on construction contracts is recognised.

Distribution costs

Distribution costs comprise costs related to the distribution of goods sold In the year and to sales
campalgns, etc. carrled out in the year, Including costs related to sales staff, advertising, exhibitions and
amortisation/depraciation, Sales and marketing costs are recognised in the income statement whan the
Company obtalns control of the sales or marketing product,

Administrative expenses

Adminlstratlve expenses Include expenses incurred In the year for company management and
administration, including expenses relating to administrative staff, Management, office premises,
recharge cost, royalty fee and expenses as well as amortisation/depreclation of assets used for
adminlstrative purposes,

Other operating income

Cther operating income comprise items of a secondary nature relative to the Company's core
activities, including galns on the sale of fixed assets,

Amaortisation/depreciation
The item comprises amortisation/depreciation of Intangible assets and property, plant and equipment.

The basis of amortisation, which is caleuiated as cast less any resldual value, Is amortised on a
stralght line basis over the expacted usefui life, The expected useful ives of the assets are as follows:

Software 5 years
Other plant, fixtures and fittings, tools and 3-5 years
equipment

Intangible assets and property, piant and equipment are Impaired In accordance with the accounting
policles referred to in the ‘Impaiment losses on fixed assets' section.

Pepreciation Is based on the residual value of the asset and Is reduced by Impairment losses, If any.
The depreclation perlod and the residual value are determined at the acquisition date and are
reassessed annually, Where the restdual valde exceeds the carrying amount of the asset, no further
depreclation charges are recognised.,

{n the case of changes in the depreclation period or the resldual value, the effect on the depreciation
charges is recognised prospectively as a change In accounting estimates.

14
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Financlal statements 1 January - 31 December

Notes to the financlal statements
Accounting pellctes (continued)

Proflt/loss from Investments in group entittes and associates

The income statement includes the proportional share of the underlying companies® proflt or loss
aiter eflmination of Internal profit/loss and &fter tax. In group entities, the full ellmination of internal
profit and toss is carrled out without regard io ownership shares, In assoclates, only proportional
etimination of profit and loss is carried out, taking into account ownership shares.

Financlal income and expenses

Financiaf Income and expenses are recognised in the Income statements at the amounts that concern
the financial year, Net financlals include Interest income and expenses as well as aliowances and
surcharges under the advance-payment-of-tax scheme, etc,

Tax

Tax for the year Includes current tax on the year's expected taxable income and the year's deferred
tax adjustments. The portion of the tax for the year that relates to the profit/loss for the year Is
recognised In the income statement, whereas the portion that refates to transactions taken to equity
is recognised in equity.

The Company and Its Danish group entittes are jointly taxed. The total Danish income tax charge is
allocated batween profit/loss-making Danlsh entities [n proportion to thelr taxable income (full
absorption).

Jointly taxed entities entitled to a tax refund are relmbursed by the management company based on
the rates applicable to interest allowances, and jointly taxed entitles which have pald too little tax pay
a surcharge according to the rates applicable fo Interest surcharges lo the management company.

Balance sheet

Intangible assets

Software Is amortised using the straight-line method based on useful lives, which are stated in the
‘Depreclation, amortisation and Impalrimant losses’ section,

Galns and losses on the sale of intanglble assets are recognised in the income statement under "Other
operating fncome® or "Other opersting expenses"”, respectively. Galns and losses are calcutated as the
difference between the selling price less selling expenses and the carrying amount at the time of sale.

Property, plant and equipment

Items of property, plant and equipment are measured at cost less accumulated depreciation and
impalrment losses, Cost includes the acquisition price and costs directly related to the acquisition
until the Lime at which the asset is ready {or use,

Gains or losses are calculated as the difference between the selling price less selling costs and the
carrying amount at the date of disposal. Galns and losses fram the disposal of property, plant gnd
equipment are recagnised in the Incorme statement as other operating Income or other operating
expenses.

Leasses
The Company has chosen IAS 17 as Interpretation for ¢lassiflcation and recognition of feases,

15
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Financial statements 1 January - 31 December

Notes to the financlal statements

Aceounting policies (continued)

On initlal recognition, leases {or assets that transfer substantially all the risks and rewards incident to
the ownership to the Company (finance feases) are measured in the balance sheet at the lower of falr
value and the present value of the future lease payments. In calculating the net present value, the
interest rate Impllcit In the lease or the incremental borrowing rate is used as the discount factor,
Assets held under finance leases are subsequently accounted for In the same way as the Company's
other assels.

The capltalised residual tease fiabliity Is recognised in the balance sheet as a liabllity, and the interest
element of the lease payment is recogrlsed In the Ingome statement over the term of the lease,
Deposits

Deposits relates to rental leases and are measured at cost,

Ihvestments in group entltles
Equlty investments In group entitles are measured according to the equily method.

On initiat recognition, equity Investments In group entitles are measured at cost, e, plus transaction
costs, The cost Is allocated in accordance with the acguisition method; see the accounting policles
regarding business combinations,

The ¢ost |5 adjusted by shares of proflt/ioss after tax calculated in accordance with the Group's
accounting policies less or plus unrealised intra-group galns/losses,

Identified increases in value and goodwlll, If any, compared to the underlying entity's net asset value
are amertised in accordance with the accounting policies for the assets and liabilitles to which they
can be attributed, Negatlve goodwlil is recognised in the Income statement,

Dividend recelved s deduced from the carrying amount,

Equlty investments In group entities measured at net asset value are subject to impairment test
requirements if there is any indication of impairment.

Other securities and Investments

Other securities and lnvestments consisting of unlisted shares. Investrments not admitted to trading
on an active market are measured at cost.

Impairment of fixed assets

The carrylng amount of intangible assets, property, plant and equipment and investments are
assessed for impalrment on an annual basis.

Impalrment tesis are conducted on assets or groups of assets when there Is evidence of impalrment.
The carrying amount of Impalred assets Is reduced to the higher of the net selling price and the value
In use (recoverable amount),

The recoverable amount Is the higher of the net sefling price of an asset and fts value in use. The
value In use Is calcuiated as the present vaiue of the expected net cash flows from the use of the
asset or the group of assets and the expected net cash flows from the disposal of the asset or the
aroup of assets after the end of the useful life,

Praviously recognised impairment losses are revarsed when the reason for recognition no longer
exists.

16
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Financlal statements 1 January - 31 December

Notes to the financlal statements

Accounting policies (continued)

Inventorles

Inventories are measured at cost in accordance with the FIFO method, Where the net realisable value
Is lower than cost, inventorles are written down to this lower value, The net reaiisable value of
inventorles is calculated as the sales amount less costs of completion and expenses required to effect
the sale and |s determined taking Into account marketability, obsolescence and development in the
expected selling price,

The cost of raw materials and consumables comprises the cost of acquisition plus delivery costs.

The cost of finished goods and work In progress includes the cost of raw materlals, consumables,
direct labour and indirect production overheads.

Indirect production overheads Include the indirect cost of material and labour 85 weli as maintenance
and depreciation of production machinery, buildings and equipment and expenses refating to plant
administration and management, Borrowing costs are not recognised in the sales price.

Recelvables
The Company has chosen 1AS 39 as Interpretation for Impairment write-down of Hinanclal receivables.
Recelvables are measured at amortised cost.

An impairment loss is recognised [f there 1§ objective evidence that a recelvable or a group of
recelvables Is iImpaired, If there is objective evidence that an Individual recelvable has been impalred,
an tmpalrment loss is recognised on an individua! basis.

Recelvables in respect of which there is no objective evidence of individual impalrmant are tested for
objective evidence of Impalrment on a portfolio basls. The portfollos are primarily based on the
debtors' domicile and credit ratings In line with the Company's risk management policy. The objective
evidence applled to portfollos is determined based on historical loss experience.

Impalrment losses are caiculated as the difference between the carrying amount of the recaivables
and the present value of the expected cash flows, including the realisable value of any collateral
received, The effective Interest rate for the Individual recelvable or portfolio is used as discount rate,

Prepayments

Prepayments recognised under "Assets” comprise prepaid expenses regarding subseguent Hnanclal
reporting years.

Cash

Cash comprise cash and short term securities which are readily convertible into cash and subject
onlyto minor risks of changes in value,

Equity

Reserve for net revaluation sccording fo the equity method

The net revaluation reserve accordng to the equity method Includes net revaiuations of investments in
group entlities and assoclates relative to cost, The reserve can be eliminated in case of losses,
realisatlon of Invesiments or a change in accounting estimates. The reserye cannot be recognised at a
negative amount,
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Financlal statements 1 Januvary - 31 December

Notes to the financlal statements

Accounting policles (continued)

Provistans

Provislons comprise anticipated expenses refating to warranty commitiments, onerous contracts,
restructurlngs, ete, Provisions are recognised when the Company has a legal or constructive
obligation at the balance sheet date as a result of a past event and it is probable that an outflow of
resources embodying econamic beneflts will be required to settle the obligation.

Provisions are measured at net realisable value or at {air value if tha obligation Is expected to be
settled far into the future,

Income taxes

Current tax nayables and receivables are recognised in the balance sheet as the estimated incoma tax
charge for the year, adusted for prior-year taxes and tax paid on account,

Deferred tax is measured according to the liability method on alf teraporary differences between the
carrying amount and the tax base of assets and liabilltles, However, deferred tax is nol recognised on
termporary ditferences ratating to goodwilt which Is not deductible for tax purposes and an office
premises and other iters where temporary differences, apart from business comblinations, arlse at
the date of acqulsition without alfecting elther profit/ioss for the year or taxable income, Where
alternative tax rules can be applied to determine the tax base, deferred tax s measured based on
Management's intended use of the asset or settiement of the liability, respectively,

Deferred tax Is measured according to the tax rules and at the tax rates applicable at the balance
sheet date when the deferred tax is expected to crystalllse as current tax, Deferred tay assets are
recognised at the expected value of thelr utilisation; elther as a set-off agalnst tax on future income
or as a set-off agalnst deferred tax liabilities in the same iegal tax entity, Changes In deferred tax due
to changes in the tax rate are recognised In the income statement,

Other payables
Other payables are measured at net realisable value,

Deferred Income

Deferred Income recognised as a liabllity comprises payments recelved concerning income In
subsequent financiaf reparting years. .

Financtal ratlos
The financial ratios stated under "Financial hightights" have been calculated as follows:
Operaung pfO”UlOSS Profit/loss hefore net financials +/'

Other operating income and other operating expenses

Profit/loss from operating activites x 100
Average assets
Equity, year«end x 100
Total equity and liabllities, year-end

Proflt/loss after tax x 100
Average equity

fleturn on assels

Equity ratfo

Return on equity

18
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Notes to the financlal statements

Events after the balance sheet date

No events materially affecting the Company's financial positton have ocgured subsequent to the
financfa! year end.

Special items

DKK'000 2023 2022

Income

Gain on disposal of shares assoclated company 0 35,283
0 35,283

Special items are recognlsed in the below Items of the financlal

statements
Ingome frem investments In associates 0 35,283
Net profit on speclal items 0 35,283

Financial Income

Interest recelvable, group entities 460 0
Exchange adjustments 2,167 592
Other financlal Income 625 8
3,252 600
Financial expenses
Exchange adjusiments 809 1.801
Other financlal expenses 126 263
935 2,064
Tax for the year
EsHmated tax charge for the year 5,787 4,267
Deferred tax adjustments In the year -493 154
5,294 4,113
Appropriation of profit
Recommended appropriatlon of profit
Net revaluation reserve according to the equity method 4,603 2,724
Development costs capltalized In the year o 1,245
Retalned earnings 19,645 54,532
24,248 56,011
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Notes to the financlal statements

Intangible assets
DKHG00

Cost at 1 January 2023
Dispasals

Cost at 31 December 2023

Impairment losses and amortisation at 1 January 2023

Amortisation for {he year

Amortisation and impairment losses of disposals for the year
Impalrment losses and amortisation st 31 December 2023
Carrying amount at 31 December 2023

Property, plant and equipment

BKK'000

Cost at 1 January 2023
Additions

Disposals

Transferred

Costat 31 December 2023

impalrment losses and
depreciation at
1 Janvary 2023

Depreclation

Depreclation and impalrment of
disposals

Impairment losses and
depreclation at
31 December 2023

Carrylng amount at
31 December 2023

MOCON Eurape A/S
Annual report 2023

Software
14,959
-8
14,951
13,780
465
-8
14,237
714
Fixtures and Proparty, piant
fittings, other end equlpment
plant and Leasahold under
equlpment Improvements L qonstructlop_ Total
9,212 6,528 1,315 17,085
48 0 1,161 1,209
-447 -298 0 -745
0 1,328 -1,328 0
8,813 7558 1,148 17,519
7,814 5,915 0 13,729
478 433 0 911
447 “298 0 -14%
7,845 6,050 0 13,895
968 1,508 1,148 3,624
20
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Nofes to the financlal statements

MOCON Europe AJS
Annyal report 2023

Investments
Investments In
group  Other securltles

DKKQ00 enterprises  and investments Deposits Total
Cost at 1 January 2023 3,711 79,771 329 83,811
Additions 0 0 5 L
Cost al 31 December 2023 3,711 79,771 334 83,816
Value adjustments at

1 January 2023 7.898 v o) 7,898
Forelgn exchange adjustments 28 0 c 28
Profltfloss lor the year 4,603 0 o 4,603
Value adjustments at

31 December 2023 12,529 0 4] 12,529
Carrying amount at

31 December 2023 16,240 79,771 - 334 96,345
Group entltles

Equity profit/loss

Name Interest DKK'000 DKK'000
Dansensor Espania S.L, Spain 100.00% 17,481 5,671

Other Investments In imited partnerships or partnerships:

Ametek SAS, France
Ametek GmbH, Germany
Ametek ltaly S.r.l., ltaly

Prepayments

Prepayments consist of prepald expenses concerning rent, insurance premiums, subscriptions and

Interest,

Share capltal

The Company's share capltal has remained DKK 27,792 thousand in the past year.
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Notes toe the financial statements

DKK'000 2023 2022
Defarred tax

Deferred tax at 1 January ~716 562
Current year adjustment -494 +154
Deferrad tax at 31 December -1,210 716

Tax assets consist of timing differences between carrying amount and taxable value for certaln assets
ant liabifitles and does not include taxable losses. i is managements assessment that the tax assets
are utilized within 5 years.

$taff costs
Wages/salaries : 44,059 43,514
Penslons 4,111 4,497
Other soclal security costs 790 762
48,960 48,773
Staff costs are recognised as follows In the financlal statements:
DRK'OOD 2023 2022
Production costs 20,344 22,369
Distribution costs 15,403 16,340
Administrative expenses 13,213 10,064
48,960 48,773
Average number of fuiltime employaes 59 64

Total remuneration to Board of Directors and Executive Board: DKK 2,354 thousand (2022: DKK
3,056 thousand). Total remuneration [s diclosured combinad for all Management categories with
reference to section 98b(3), (), of the Danish Financlal Statements Act,

Contractual obllgations and contingencles, efc.

Contingent Habliltles

MOCON Europe A/S [s jolntly taxed with its sister company, which acts as management company. The
company has Jolnt and severat unlimited liabliity, together with the group companies, for all Danish
Income taxes and withholding taxes on dividend, interest and royaltias within the group of jointly
taxed entities. Any subsequent corrections of Income subject to Joint taxation and withholding taxes,
atc, could entail an Increase In the entities’ tax liability, The Group as a whole is not llablg vis-&-vis any
third parties.

Lease commitments: The Company has concluded lease agreements with terms to maturity of 5 years
and a total of DKK 530 thousand.

Rent commitments: The Company has rent commitments In total of DKK 967 thousand.
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Notes to the financiat statements

Realated parties
MOCON Europe A/S! related parties comprise the folfowing:

Partles exerclsing control

Related party Domicile Basls for controt

MOCON Ine. 7500 Mendelsschn Ave Participating Interest
North
55428 Minnesota,USA

AMETEK Inc, AMETEK, Inc, Corporate Ultimative parant company

Headquarters 1100 Cassatt  with controlling Interast
Road Berwyn, PA 19312

Information about consolldated financlal statements

Requisttloning of the parent
company’s consolldated
Parent Domicile financial statements

Ametek Inc. AMETEY, Inc.Corporste https://www.ametek.com/
Headquarters1100 Cassatt
Road Berwyn, PA 19312

Related party transactions
MOCON Europe A/S was engaged In the below related party transactions:

DKK'000 2023 2022
Sales of goods to parent company 25,912 23,294
Sales of goods to subsidiaries 7,221 7,871
Sales of goods to affifiated group companies 55,836 56,864
Sales of services to other group companles 14,795 14,249
Saies of services to parent company 6 3
Recelvables from subsldlarles - 1,129 1,618
Recelvables from affillated group companies 7,251 7,770
Receivables from parent company 1,289 2,420
Recelvables from other group entlties 563 1,003
Payables to affillated group companles 2,209 3,114
Payables to parent company 2,798 2,904
Payables to other group entities 123 128
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