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Ledelsespategning
Management’s Statement

Bestyrelse og direktion har dags dato behandlet og
godkendt arsrapporten for regnskabséret 1. januar -
31. december 2016 for Ingram Micro ApS.

Arsrapporten er aflagt i overensstemmelse med &rs-
regnskabsloven.

Arsregnskabet giver efter vores opfattelse et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2016 samt af re-
sultatet af selskabets aktiviteter for 2016.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Glostrup, den 26. maj 2017
Glostrup, 26 May 2017

Direktion
Executive Board

Ulrich Egeskov

adm. direktor
CEO

Bestyrelse

Board of Directors

Ulrich Egeskov Karel Everaet

formand
Chairman

The Executive Board and Board of Directors have
today considered and adopted the Annual Report
of Ingram Micro ApS for the financial year 1
January - 31 December 2016.

The Annual Report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion the Financial Statements give a
true and fair view of the financial position at 31
December 2016 of the Company and of the
results of the Company operations for 2016.

We recommend that the Annual Report be adop-
ted at the Annual General Meeting.

Kris Emile Paul Mees

Generalforsamlingen har besluttet, at arsregnskabet for det kommende regnskabsar ikke skal revideres.
The Annual General Meeting has decided that the Financial Statements for next year are not to be subject to any audit.
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Den uafthangige revisors erklzaering om udvidet gennemgang

af arsregnskabet

Independent Auditor’s Report on the Financial Statements

Til kapitalejeren i Ingram Micro ApS

Vi har udfert udvidet gennemgang af arsregnskabet
for Ingram Micro ApS for regnskabsaret 1. januar -
31. december 2016. Arsregnskabet, der omfatter
resultatopgerelse, balance og noter, herunder an-
vendt regnskabspraksis, udarbejdes efter arsregn-
skabsloven.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et arsregn-
skab, der giver et retvisende billede i overensstem-
melse med arsregnskabsloven. Ledelsen har end-
videre ansvaret for den interne kontrol, som ledelsen
anser ngdvendig for at udarbejde et arsregnskab
uden veesentlig fejlinformation, uanset om denne
skyldes besvigelser eller fejl.

Revisors ansvar
Vores ansvar er at udtrykke en konklusion om &rs-

regnskabet. Vi har udfert vores udvidede gennem-
gang i overensstemmelse med Erhvervsstyrelsens er-
klaeringsstandard for smé virksomheder og FSR -
danske revisorers standard om udvidet gennemgang
af arsregnskaber, der udarbejdes efter arsregnskabs-
loven.

Dette kreever, at vi overholder revisorloven og FSR -
danske revisorers etiske regler samt planlagger og
udferer handlinger med henblik pa at opné begraen-
set sikkerhed for vores konklusion om arsregnskabet
og derudover udferer specifikt kreevede supplerende
handlinger med henblik pa at opna yderligere sikker-
hed for vores konklusion.

En udvidet gennemgang omfatter handlinger, der pri-
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To the Shareholder of Ingram Micro ApS

We have performed an extended review of the
Financial Statements of Ingram Micro ApS for the
financial year 1 January - 31 December 2016, which
compriseincome statement, balance sheet and
notes, including a summary of significant accoun-
ting policies. The Financial Statements are pre-
pared in accordance with the Danish Financial
Statements Act.

Management’s responsibility for the Finan-
cial Statements
Management is responsible for the preparation of

Financial Statements that give a true and fair view
in accordance with the Danish Financial State-
ments Act, and for such internal control as Manage-
ment determines is necessary to enable the prepara-
tion of Financial Statements that are free from
material misstatement, whether due to fraud or
€error.

Auditor’s responsibility
Our responsibility is to express a conclusion on

the Financial Statements. We conducted our exten-
ded review in accordance with the Danish Business
Authority’s assurance standard for small enterpri-
ses and FSR — Danish Auditors’ standard on exten-
ded review of financial statements prepared under
the Danish Financial Statements Act.

This requires that we comply with the Danish Act
on Approved Auditors and Audit Firms and FSR —
Danish Auditors’ Code of Ethics and that we plan
and perform procedures to obtain limited assu-
rance in respect of our conclusion on the Financial
Statements and, moreover, that we perform supple-
mentary procedures specifically required to obtain
additional assurance in respect of our conclusion.

An extended review consists of making inquiries,



Den uafthangige revisors erklzaering om udvidet gennemgang

af arsregnskabet
Independent Auditor’s Report on the Financial Statements

meert bestar af forespgrgsler til ledelsen og, hvor det  primarily of Management and others within the en-

er hensigtsmassigt, andre i virksomheden, analy- terprise, as appropriate, and applying analytical

tiske handlinger og de specifikt kraevede supplerende  procedures and the supplementary procedures spe-

handlinger samt vurdering af det opnéede bevis. cifically required as well as assessing the evidence
obtained.

Omfanget af handlinger, der udferes ved en udvidet An extended review is less in scope than an audit
gennemgang, er mindre end ved en revision, og viud- and, consequently, we do not express an audit opi-
trykker derfor ingen revisionskonklusion om &rsregn- nion on the Financial Statements.

skabet.

Konklusion Conclusion
Baseret pa den udferte udvidede gennemgang er det ~ Based on the extended review, in our opinion, the

vores opfattelse, at arsregnskabet giver et retvisende  Financial Statements give a true and fair view of

billede af selskabets aktiver, passiver og finansielle the financial position of the Company at 31
stilling pr. 31. december 2016 samt af resultatet af December 2016 and of the results of the Company
selskabets aktiviteter for regnskabséret 1. januar - operations for the financial year 1 January - 31

31. december 2016 i overensstemmelse med arsregn-  December 2016 in accordance with the Danish Fi-
skabsloven. nancial Statements Act.

Hellerup, den 26. maj 2017

Hellerup, 26 May 2017
PricewaterhouseCoopers
Statsautoriseret Revisionspartnerselskab
CVR-nr.33 7712 31

Torben Jensen Henrik Forthoft Lind

statsautoriseret revisor statsautoriseret revisor

State Authorised Public Accountant State Authorised Public Accountant
i
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Selskabsoplysninger

Company Information

Selskabet
The Company

Bestyrelse

Board of Directors

Direktion
Executive Board

Revisor
Auditors
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Financial period: 1 January - 31 December
Hjemstedskommune: Glostrup

Municipality of reg. office: Glostrup

Ulrich Egeskov, formand (Chairman)
Karel Everaet
Kris Emile Paul Mees

Ulrich Egeskov

PricewaterhouseCoopers
Statsautoriseret Revisionspartnerselskab
Strandvejen 44
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Resultatopgerelse 1. januar - 31. december
Income Statement 1 January - 31 December

Note 2016 2015
TDKK TDKK

Bruttofortjeneste 5.510 5.271
Gross profit/loss

Personaleomkostninger 2 -4.922 -4.755
Staff expenses

Af- og nedskrivninger af immaterielle og materielle anlaegsaktiver -1 -1
Depreciation, amortisation and impairment of intangible assets and property, plant and
equipment

Resultat for finansielle poster 587 515
Profit/loss before financial income and expenses

Finansielle indtaegter 3 0 8
Financial income

Finansielle omkostninger -53 -24
Financial expenses

Resultat for skat 534 499
Profit/loss before tax

Skat af arets resultat 4 39 711
Tax on profit/loss for the year

Arets resultat 573 1.210
Net profit/loss for the year

Resultatdisponering
Distribution of profit

Forslag til resultatdisponering
Proposed distribution of profit

Overfgrt resultat 573 1.210
Retained earnings

573 1.210
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Balance 31. december
Balance Sheet 31 December

Aktiver
Assets
Note 2016 2015
TDKK TDKK
Andre anleeg, driftsmateriel og inventar 23 0
Other fixtures and fittings, tools and equipment
Materielle anlaagsaktiver 23 0
Property, plant and equipment
Andre tilgodehavender 74 74
Other receivables
Finansielle anlaegsaktiver 5 74 74
Fixed asset investments
Anlzegsaktiver 97 74
Fixed assets
Tilgodehavender fra salg og tjenesteydelser 0 50
Trade receivables
Tilgodehavender hos tilknyttede virksomheder 54.996 53.091
Receivables from group enterprises
Andre tilgodehavender 34 0
Other receivables
Udskudt skatteaktiv 565 582
Deferred tax asset
Selskabsskat 56 141
Corporation tax
Periodeafgraensningsposter 14 75
Prepayments
Tilgodehavender 55.665 53.939
Receivables
Omseaetningsaktiver 55.665 53.939
Current assets
Aktiver 55.762 54.013
Assets
i
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Balance 31. december
Balance Sheet 31 December

Passiver
Liabilities and equity

Note 2016 2015
TDKK TDKK

Selskabskapital 300 300
Share capital

Overfgrt resultat 53.186 52.613
Retained earnings

Egenkapital 6 53.486 52.913
Equity

Leverandgrer af varer og tjenesteydelser 108 142
Trade payables

Geeld til tilknyttede virksomheder 1.242 12
Payables to group enterprises

Anden geeld 926 946
Other payables

Kortfristede gaeldsforpligtelser 2.276 1.100
Short-term debt

Gaeldsforpligtelser 2.276 1.100
Debt

Passiver 55.762 54.013
Liabilities and equity

Hovedaktivitet 1
Eventualposter og gvrige skonomiske forpligtelser 7

Contingent assets, liabilities and other financial obligations

Neertstdende parter 8
Related parties
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Noter til arsregnskabet
Notes to the Financial Statements

pwec

Hovedaktivitet
Main activity

Selskabets formal er at levere ydelser til det tyske moderselskab Ingram Micro Distribution GmbH. Selskabets
primeere aktivitet er ordremodtagelse og vaere salgsagent for Ingram Micro Distribution GmbH pa det danske
marked. Selskabet distribuerer en raekke produkter fra fgrende leverandgrer inden for markedet for
computerudstyr og software. Produkterne sendes fra lageret i Tyskland.

The Company acts as a service provider for Ingram Micro Distribution GmbH. The primary activity of the Company is receipt of
orders and sales agent acting on behalf of Ingram Micro Distribution GmbH in the Danish market. The Company distributes a
selected range of products from the leading manufactures in the market for computer equipment and software. Products are
shipped out of the warehouse in Germany.

2016 2015
TDKK TDKK
Personaleomkostninger
Staff expenses
Lgnninger 4.554 4.427
Wages and salaries
Pensioner 329 269
Pensions
Andre omkostninger til social sikring 39 59
Other social security expenses
4.922 4.755
Gennemsnitligt antal beskaftigede medarbejdere 9 7
Average number of employees
Finansielle indtaegter
Financial income
Renteindteegter tilknyttede virksomheder 0 8
Interest received from group enterprises
0 8



Noter til arsregnskabet
Notes to the Financial Statements

2016 2015
TDKK TDKK
4 Skat af arets resultat
Tax on profit/loss for the year
Arets aktuelle skat -56 -141
Current tax for the year
Arets udskudte skat 17 18
Deferred tax for the year
Regulering af skat vedrgrende tidligere &r 0 -588
Adjustment of tax concerning previous years
-39 -711

5 Finansielle anlaegsaktiver
Fixed asset investments

Andre tilgodeha-

vender
Other receivables
TDKK

Kostpris 1. januar 74
Cost at 1 January
Kostpris 31. december 74
Cost at 31 December
Regnskabsmaessig veerdi 31. december 74

Carrying amount at 31 December
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Noter til arsregnskabet
Notes to the Financial Statements
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Egenkapital
Equity

Egenkapital 1. januar
Equity at 1 January

Arets resultat
Net profit/loss for the year

Egenkapital 31. december
Equity at 31 December

Overfart
Selskabskapital resultat | alt
Share capital Retained earnings Total
TDKK TDKK TDKK
300 52.613 52.913
0 573 573
300 53.186 53.486

Selskabskapitalen bestar af 600 anparter a nominelt DKK 500. Ingen anparter er tillagt seerlige rettigheder.
The share capital consists of 600 shares of a nominal value of DKK 500. No shares carry any special rights.

Der har ikke vaeret aendringer i selskabskapitalen i de seneste 5 ar.
There have been no changes in the share capital during the last 5 years.
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Noter til arsregnskabet
Notes to the Financial Statements

7 Eventualposter og gvrige skonomiske forpligtelser
Contingent assets, liabilities and other financial obligations

Eventualforpligtelser
Contingent liabilities

Koncernens danske selskaber heefter solidarisk for skat af koncernens sambeskattede indkomst. Det samlede
belgb for skyldig selskabsskat fremgar af arsrapporten for Brightpoint Europe ApS, der er administrationssel-
skab i forhold til sambeskatningen.

The Danish group companies are jointly and severally liable for tax on the Group's jointly taxed income. The total amount is stated

in the Annual Report of Brightpoint Europe ApS, which is the administration company in relation to the joint taxation.
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Noter til arsregnskabet
Notes to the Financial Statements

8 Nertstiende parter

Related parties
Grundlag
Basis
Bestemmende indflydelse
Controlling interest
Tianjin Tianhai Investment Co., Ltd., Kina Ultimative moderselskab

Ultimate parent company

Ejerforhold
Ownership

Falgende kapitalejer er noteret i selskabets ejerbog som ejende minimum 5% af stemmerne eller minimum 5%

af selskabskapitalen:
The following shareholders are recorded in the Company's register of shareholders as holding at least 5% of the votes or at least

5% of the share capital:

Ingram Micro Distribution GmbH
Dornach, Germany

Koncernregnskab
Consolidated Financial Statements

Selskabet indgar i koncernrapporten for moderselskabet
The Company is included in the Group Annual Report of the Parent Company:

Navn Hjemsted

Name Place of registered office
Tianjin Tianhai Investment Co., Ltd. China

Ingram Micro Inc. USA

Koncernrapporten for Ingram Micro Inc. kan rekvireres pa fglgende adresse:
The Group Annual Report of Ingram Micro Inc. may be obtained at the following address:

3351 Michelson Drive
Suite 100

Irvine, CA 92612
USA

WWW.ingrammicro.com

pwc 12



Noter, regnskabspraksis
Notes, Accounting Policies

Regnskabsgrundlag

Arsrapporten for Ingram Micro ApS for 2016 er udar-

bejdet i overensstemmelse med arsregnskabslovens
bestemmelser for virksomheder i regnskabsklasse B.

Den anvendte regnskabspraksis er uandret i forhold
til sidste r.

Arsregnskab for 2016 er aflagt i TDKK.

Generelt om indregning og maling

Indteegter indregnes i resultatopgerelsen i takt med,
at de indtjenes. Herudover indregnes vaerdiregule-
ringer af finansielle aktiver og forpligtelser, der ma-
les til dagsvaerdi eller amortiseret kostpris. End-
videre indregnes i resultatopgerelsen alle omkost-
ninger, der er afholdt for at opna arets indtjening.

Aktiver indregnes i balancen, nar det er sandsynligt,
at fremtidige gkonomiske fordele vil tilflyde
selskabet, og aktivets vaerdi kan males palideligt.

Forpligtelser indregnes i balancen, nér det er sand-
synligt, at fremtidige skonomiske fordele vil fraga
selskabet, og forpligtelsens veerdi kan maéles pa-
lideligt.

Ved forste indregning males aktiver og forpligtelser
til kostpris. Efterfolgende maéles aktiver og for-
pligtelser som beskrevet for hver enkelt regnskabs-
post nedenfor.

pwec

Basis of Preparation

The Annual Report of Ingram Micro ApS for 2016
has been prepared in accordance with the provi-
sions of the Danish Financial Statements Act ap-
plying to enterprises of reporting class B.

The accounting policies applied remain unchanged
from last year.

The Financial Statements for 2016 are presented in
TDKK.

Recognition and measurement

Revenues are recognised in the income state
ment as earned. Furthermore, value adjustments
of financial assets and liabilities measured at fair
value or amortised cost are recognised.
Moreover, all expenses incurred to achieve the
earnings for the year are recognised in the
income statement.

Assets are recognised in the balance sheet when
it is probable that future economic benefits attri
butable to the asset will flow to the Company,
and the value of the asset can be measured
reliably.

Liabilities are recognised in the balance sheet
when it is probable that future economic benefits
will flow out of the Company, and the value of
the liability can be measured reliably.

Assets and liabilities are initially measured at

cost. Subsequently, assets and liabilities are
measured as described for each item below.

13



Noter, regnskabspraksis
Notes, Accounting Policies

Ved indregning og méling tages hensyn til forud-
sigelige tab og risici, der fremkommer, inden &rs-
rapporten aflaegges, og som be- eller afkreefter
forhold, der eksisterede pa balancedagen.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til trans-
aktionsdagens kurs. Valutakursdifferencer, der
opstar mellem transaktionsdagens kurs og kursen pa
betalingsdagen, indregnes i resultatopgerelsen som
en finansiel post.

Tilgodehavender, gzld og andre monetare poster i
fremmed valuta, som ikke er afregnet pa balancedag-
en, males til balancedagens valutakurs. Forskellen
mellem balancedagens kurs og kursen pa tidspunk-

tet for tilgodehavendets eller geldens opstaen indreg-

nes i resultatopgerelsen under finansielle indteegter
og omkostninger.

Resultatopgerelsen
Bruttofortjeneste

Med henvisning til arsregnskabsloven § 32 er
nettoomsatningen ikke oplyst i &rsrapporten.

Nettoomsatning

Nettoomsetningen bestar af kommissions- og
serviceindteaegter, som indregnes i resultatopgerelsen
i takt med, at serviceydelserne mv. leveres.

Nettoomsetningen maéles til det modtagne vederlag
og indregnes eksklusive moms og med fradrag af
rabatter i forbindelse med salget.

pwec

Recognition and measurement take into account
predictable losses and risks occurring before the
presentation of the Annual Report which
confirm or invalidate affairs and conditions
existing at the balance sheet date.

Translation policies

Transactions in foreign currencies are translated at
the exchange rates at the dates of transaction.
Exchange differences arising due to differences
between the transaction date rates and the rates at
the dates of payment are recognised in financial
income and expenses in the income statement.

Receivables, payables and other monetary items in
foreign currencies that have not been settled at the
balance sheet date are translated at the exchange
rates at the balance sheet date. Any differences
between the exchange rates at the balance sheet
date and the rates at the time when the receivable
or the debt arose are recognised in financial
income and expenses in the income statement.

Income Statement
Gross profit/loss

With reference to section 32 of the Danish
Financial Statements Act, revenue has not been
disclosed in the Annual Report.

Revenue

Revenue consits of commission and service income
which is recognised in the income statement when
the services etc are provided.

Revenue is measured at the consideration received

and is recognised exclusive of VAT and net of
discounts relating to sales.

14



Noter, regnskabspraksis
Notes, Accounting Policies

Andre eksterne omkostninger

Andre eksterne omkostninger indeholder omkost-
ninger, der vedrgrer virksomhedens primaere aktivi-
teter, herunder lokaleomkostninger, kontorholdsom-
kostninger, salgsfremmende omkostninger mv. I
posten indgar endvidere nedskrivninger af tilgodeha-
vender indregnet under omsatningsaktiver.

Personaleomkostninger

Personaleomkostninger indeholder gager og len-
ninger samt lonathangige omkostninger.

Af- og nedskrivninger

Af- og nedskrivninger indeholder arets af- og ned-
skrivninger af materielle anlaegsaktiver.

Finansielle poster

Finansielle indtegter og omkostninger indregnes i re-
sultatopgarelsen med de belagb, der vedrarer regn-
skabséret.

Skat af arets resultat

Skat af arets resultat, som bestir af arets aktuelle
skat og forskydning i udskudt skat, indregnes i re-
sultatopgerelsen med den del, der kan henferes til
arets resultat, og direkte pa egenkapitalen med den
del, der kan henfares til posteringer direkte pa egen-
kapitalen.

Selskabet er sambeskattet med danske koncernvirk-
somheder. Den danske selskabsskat fordeles mellem
de sambeskattede selskaber i forhold til disses
skattepligtige indkomster.
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Other external expenses

Other external expenses comprise expenses
relating to the Entity's ordinary activities, inclu-
ding expenses for premises, stationery and office
supplies. marketing costs, etc. This item also in-
cludes writedowns of receivables recognised in
current assets.

Staff expenses

Staff expenses comprise wages and salaries as
well as payroll expenses.

Amortisation, depreciation and impair-
ment losses

Amortisation, depreciation and impairment
losses comprise amortisation, depreciation and
impairment of property, plant and equipment.

Financial income and expenses

Financial income and expenses are recognised in
the income statement at the amounts relating to
the financial year.

Tax on profit/loss for the year

Tax for the year consists of current tax for the
year and changes in deferred tax for the year.
The tax attributable to the profit for the year is
recognised in the income statement, whereas the
tax attributable to equity transactions is recog
nised directly in equity.

The Company is jointly taxed with Danish group
enterprises. The tax effect of the joint taxation is
allocated to enterprises in proportion to their
taxable incomes.
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Noter, regnskabspraksis
Notes, Accounting Policies

Balancen
Materielle anlaegsaktiver

Materielle anlaegsaktiver males til kostpris med
fradrag af akkumulerede af- og nedskrivninger.

Kostpris omfatter anskaffelsesprisen og omkost-
ninger direkte tilknyttet anskaffelsen indtil det tids-
punkt, hvor aktivet er klar til at blive taget i brug.

Afskrivningsgrundlaget, der opgeres som kostpris
reduceret med eventuel restvaerdi, fordeles lineaert
over aktivernes forventede brugstid, der udger:

Andre anlaeg, driftsmateriel og inventar 3-5ar

Afskrivningsperiode og restverdi revurderes arligt.

Nedskrivning af anlaegsaktiver

Den regnskabsmassige vaerdi af materielle anlegs-
aktiver gennemgas arligt for at afgere, om der er
indikation af vaerdiforringelse ud over det, som ud-
trykkes ved afskrivning.

Hvis dette er tilfaeldet, foretages nedskrivning til den
lavere genindvindingsveerdi.
Finansielle anlaegsaktiver

Finansielle anleegsaktiver omfatter .

Tilgodehavender

Tilgodehavender indregnes i balancen til
amortiseret kostpris, hvilket i al veesentlighed svarer
til palydende veerdi. Der nedskrives til imgdegaelse
af forventede tab.
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Balance Sheet
Property, plant and equipment

Property, plant and equipment are measured at
cost less accumulated depreciation and less any
accumulated impairment losses.

Cost comprises the cost of acquisition and
expenses directly related to the acquisition up until
the time when the asset is ready for use.

Depreciation based on cost reduced by any residual
value is calculated on a straight-line basis over the
expected useful lives of the assets, which are:

Other fixtures and fittings, tools
and equipment 3-5 years
Depreciation period and residual value are re-
assessed annually.

Impairment of fixed assets

The carrying amounts of property, plant and equip-
ment are reviewed on an annual basis to determine
whether there is any indication of impairment
other than that expressed by amortisation and de-
preciation.

If so, the asset is written down to its lower
recoverable amount.
Fixed asset investments

Fixed asset investments consist of .

Receivables

Receivables are recognised in the balance sheet
at amortised cost, which substantially
corresponds to nominal value. Provisions for
estimated bad debts are made.
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Noter, regnskabspraksis
Notes, Accounting Policies

Periodeafgraensningsposter

Periodeafgraensningsposter opfart som aktiver
omfatter afholdte forudbetalte omkostninger ved-
reorende husleje, forsikringspreemier, abonnementer
og renter.

Udskudte skatteaktiver og -forpligtelser

Udskudt skat males efter den balanceorienterede
geldsmetode af midlertidige forskelle mellem regn-
skabsmeessig og skattemeessig vaerdi af aktiver og
forpligtelser, opgjort pa grundlag af den planlagte
anvendelse af aktivet, henholdsvis afvikling af for-
pligtelsen.

Udskudte skatteaktiver, herunder skattevardien af
fremforselsberettiget skattemeessigt underskud,
males til den vardi, hvortil aktivet forventes at
kunne realiseres, enten ved udligning i skat af frem-
tidig indtjening eller ved modregning i udskudte
skatteforpligtelser inden for samme juridiske
skatteenhed.

Udskudt skat males pa grundlag af de skatteregler
og skattesatser, der med balancedagens lovgivning
vil vaere gaeldende, nar den udskudte skat forventes
udlest som aktuel skat. Andring i udskudt skat,
som folge af eendringer i skattesatser, indregnes i
resultatopgerelsen.

pwec

Prepayments

Prepayments comprise prepaid expenses
concerning rent, insurance premiums, subscrip-
tions and interest.

Deferred tax assets and liabilities

Deferred income tax is measured using the
balance sheet liability method in respect of
temporary differences arising between the tax
bases of assets and liabilities and their carrying
amounts for financial reporting purposes on the
basis of the intended use of the asset and
settlement of the liability, respectively.

Deferred tax assets, including the tax base of tax
loss carry-forwards, are measured at the value at
which the asset is expected to be realised, either
by elimination in tax on future earnings or by
set-off against deferred tax liabilities within the
same legal tax entity.

Deferred tax is measured on the basis of the tax
rules and tax rates that will be effective under
the legislation at the balance sheet date when the
deferred tax is expected to crystallise as current
tax. Any changes in deferred tax due to changes
to tax rates are recognised in the income
statement.
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Noter, regnskabspraksis
Notes, Accounting Policies

Aktuelle skattetilgodehavender og -forpligtel-
ser

Aktuelle skatteforpligtelser og tilgodehavende aktu-
el skat indregnes i balancen som beregnet skat af
arets skattepligtige indkomst reguleret for skat af
tidligere ars skattepligtige indkomster samt for be-
talte acontoskatter. Tilleeg og godtgarelse under
acontoskatteordningen indregnes i resultatopgerel-
sen under finansielle poster.

Finansielle geeldsforpligtelser

Geldsforpligtelser males til amortiseret kostpris,
der i al veesentlighed svarer til nominel vaerdi.

pwec

Current tax receivables and liabilities

Current tax liabilities and receivables are recog
nised in the balance sheet as the expected
taxable income for the year adjusted for tax on
taxable incomes for prior years and tax paid on
account. Extra payments and repayment under
the on-account taxation scheme are recognised
in the income statement in financial income and
expenses.

Financial debts

Debts are measured at amortised cost, substan
tially corresponding to nominal value.
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