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L.edelsespategning

Bestyrelsen og direktionen har dags dato behandlet
og godkendl Srsrapporten for regnskabsiret
01.04.2015 - 31.03.2016 for A/S Tedin.

Avsrapporten aflzgges i overensstemmelse med
arsregnskabsloven.

Det er vores opfattelse, at Arsregnskabet giver et
retvisende billede af virksomhedens aktiver, passi-
ver og finansielle stilling pr. 31.03.2016 samt af
resultatet af virksomhedens aktiviteter for
regnskabsaret 01.04.2015 - 31.03.2016.

l.edelsesberetningen indeholder efier vores opfattel-
se en retvisende redegorelse for de forhold, beret-

ningen omhandler.

Arsrapporten  indstilles til  generalforsamlingens
godkendelse.

Rodovre, den 04.08.2016
Rendovre, (4082016

Direktion

Executive Bvard ~
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Dr Leslie Mekters

formand
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Statement by Management on the
annual report

The Board of Directors and the Executive Board
have today considered and approved the annual
report of A/S Tadin for the [financial year
01.04.2015- 31.03.2016.

The annual report is presented in accordunce with
the Danish Financial Statements Act,

In our opinion, the finuncial stutements give a trug
and fair view of the Entity’s financial position o
31.03.2016 and of the results of its aperations for
the financial year 01.04.2015 - 31.03.2016.

We helieve thar the munagement commeniary con-

tains a fair review of ihe affairs and conditions re-

Jerred (o therein.

We recommend the annual report for adoption at
the Annual General Meeling.
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Den uafhaengige revisors erklzerin-
ger

Til kapitalejeren i A/S Tedin

Pategning pa arsregnskabet

Vi har revideret arsregnskabet for A/S Tedin for
regnskabsaret 01.04.2015 - 31.03.2016, der omfatter
anvendt regnskabspraksis, resultatopgerelse, balance,
egenkapitalopgerelse og noter. Arsregnskabet udarbejdes
efter arsregnskabsloven.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et &rsregn-
skab, der giver et retvisende billede i overensstemmelse
med arsregnskabsloven. Ledelsen har endvidere ansvaret
for den interne kontrol, som ledelsen anser for nedvendig
for at udarbejde et arsregnskab uden vasentlig fejlinfor-
mation, uanset om denne skyldes besvigelser eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om
arsregnskabet pa grundlag af vores revision. Vi har udfert
revisionen 1 overensstemmelse med internationale stan-
darder om revision og yderligere krav ifalge dansk revi-
sorlovgivning. Dette kraever, at vi overholder etiske krav
samt planlegger og udferer revisionen for at opnd hej
grad af sikkerhed for, om &rsregnskabet er uden vasentlig
fejlinformation.

En revision omfatter udferelse af revisionshandlinger for
at opnd revisionsbevis for belob og oplysninger i
arsregnskabet. De valgte revisionshandlinger afhenger af
revisors vurdering, herunder vurdering af risici for va-
sentlig fejlinformation i &rsregnskabet, nanset om denne
skyldes besvigelser eller fejl. Ved risikovurderingen
overvejer revisor intern kontrol, der er relevant for virk-
somhedens udarbejdelse af et arsregnskab, der giver et
retvisende billede. Formalet hermed er at udforme revisi-
onshandlinger, der er passende efter omsteendighedeme,
men ikke at udtrykke en konklusion om effektiviteten af
virksomhedens interne kontrol. En revision omfatter
endvidere vurdering af, om ledelsens valg af regnskabs-
praksis er passende, om ledelsens regnskabsmessige
skon er rimelige samt den samlede prasentation af
arsregnskabet.

Independent auditor’'s reports

To the owner of A/S Todin

Report on the financial statements

We have audited the financial statements of A/S Tedin for
the financial year 01.04.2015 - 31.03.2016, which com-
prise the accounting policies, income statement, balance
sheet, statement of changes in equity and notes. The
financial statements are prepared in accordance with the
Danish Financial Statements Act.

Management's responsibility for the financial

Statements

Management is responsible for the preparation of
financial statements that give a true and fair view in
accordance with the Danish Financial Statements Act
and for such internal control as Management determines
is necessary to enable the preparation of financial
statements that are free from material misstatement,
whether due to fraud or error.

Auditor's responsibility

QOur responsibility is to express an opinion on the
financial statements based on our audit. We conducted
our audit in accordance with International Standards on
Auditing and additional requirements under Danish audit
regulation. This requires that we comply with ethical
requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial
Statements are free from material misstatement.

An audit involves performing procedures to obtain audit
evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on
the auditor's judgement, including the assessment of the
risks of material misstatements of the financial state-
ments, whether due to fraud or error. In making those
risk assessments, the auditor considers internal control
relevant to the Entity's preparation of financial
statements that give a true and fair view in order to de-
sign audit procedures that are appropriate in the circum-
stances, but not for the purpose of expressing an opinion
on the effectiveness of the Entity’s internal control. An
audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of ac-
counting estimates made by Management, as well as the
overall presentation of the financial statements.
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Den uafthangige revisors erklzerin-
ger

Det er vores opfattelse, at det opndede revisionsbevis er
tilstreekkeligt og egnet som grundlag for vores konklusi-
on.

Revisionen har ikke givet anledning til forbehold.

Konklusion

Det er vores opfattelse, at &rsregnskabet giver et retvisen-
de billede af selskabets aktiver, passiver og finansielle
stilling pr. 31.03.2016 samt af resultatet af selskabets
aktiviteter for regnskabsaret 01.04.2015 - 31.03.2016 i
overensstemmelse med arsregnskabsloven.

Udtalelse om ledelsesberetningen

Vi har i henhold til arsregnskabsloven gennemlast ledel-
sesberetningen. Vi har ikke foretaget yderligere handlin-
ger i tilleg til den udforte revision af arsregnskabet.

Det er pa denne baggrund vores opfattelse, at oplysnin-
gerne i ledelsesberetningen er i overensstemmelse med
arsregnskabet.

Keobenhavn, den 04.08.2016
Copenhagen, 04.08.2016

Deloitte
Statsautoriseret Revisionspartnerselskab

CVR-nr. 33963556
Central Business Registration No 33963556

State Authorised Public Accountant

Independent auditor's reports

We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit
opinion.

Our audit has not resulted in any qualification.

Opinion

In our opinion, the financial statements give a true and
Jair view of the Company’s financial position at
31.03.2016 and of the results of its operations for the
financial year 01.04.2015 - 31.03.2016 in accordance
with the Danish Financial Statements Act.

Statement on the management commen-
tary

Pursuant to the Danish Financial Statements Act, we
have read the management commentary. We have not
performed any further procedures in addition to the audit
of the financial statements.

On this basis, it is our opinion that the information pro-
vided in the management commentary is consistent with
the financial statements.
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Ledelsesberetning Management commentary

2015/16 2014/15 2013 2012 2011
DKK'000 DKK'000 DKK'000 DKK'000 DKK'000

Hoved- og negletal

Financial highlights

Hovedtal
Key figures

Bruttofortjeneste 14.346 13.063 13.571 12.827 5.473
Gross profit

Driftsresultat 4.807 4.263 7.048 6.549 486
Operating profit/loss

Resultat af finansielle
poster (101) (63) 9 24 203

Net financials

Arets resultat 3.593 3.177 5.278 4.928 510
Profit/loss for the year

Samlede aktiver 45.240 50.162 35.444 28.155 24328

Total assets

Egenkapital 31.514 27.922 24.743 19.465 14.537
Equity

Naogletal

Ratios

Egenkapitalens forrent-

ning (%) 12,1 12,1 23,9 29,0 3,5
Return on equity (%)

Soliditetsgrad (%) 69,7 55,7 69,8 69,1 59,8
Solvency ratio (%)

Hoved- og nogletal for 2014/15 dekker en periode pa 15 maneder.
Financial highlights for 2014/15 comprise a periode of 15 months.
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Ledelsesberetning Management commentary
Hovedaktivitet Primary activities

Selskabets hovedaktivitet er distribution af hjalpe-
artikler til diabetikere fra ReaMeds (A/S Tedin)

kundecenter og lager i Snedsted, Thy.

Udvikling i aktiviteter og ekonomiske
forhold

Bruttofortjenesten i 2015/16 blev 14,3 mio.kr. mod
13,1 mio.kr. 1 2014/15 (15 méaneder).

Selskabets resultatopgerelse for 2015/16 udviser et
overskud pa 3,6 mio.kr., og selskabets balance pr.
31. marts 2016 udviser en egenkapital pad 31,5

mio.kr.

I 2015/16 har ReaMed videreudviklet sin forretning,
ikke mindst i forbindelse med kommunernes udbud
af serviceydelser over for diabetikere. Fokus og
ressourcer er fortsat rettet mod en understettelse af
servicelovens fritvalgsordning og etableringen af et
fagligt og socialt diabetesnetveerk med en bred vifte

af nye og lettilgaengelige services.

Ledelsen anser arets resultat som tilfredsstillende.

Investeringer
Der er i 2015/16 investeret i nye administrations- og
lagerfaciliteter samt fortsat udvikling af selskabets

forretningskoncepter.

The Company's primary activity is distribution of
aid products for diabetes patients from ReaMed's
(4/S Todin) customer centre and warehouse in
Snedsted, Thy.

Development in activities and finances

Gross profit for 2015/16 was DKK 14.3 million
compared to DKK 13.1 million in 2014/15 (15

months).

The Company’s income statement for 2015/16
shows a profit of DKK 3.6 million and, at 31 March
2016, the Company’s balance sheet shows equity
amounting to DKK 31.5 million.

In 2015/16, ReaMed has further developed its busi-
ness, not only in connection with the municipalities’
licitation of services to diabetes patients. Focus and
resources are still directed at supporting the Free
Choice Concept of the Social Services Act and es-
tablishing a professional and social diabetics net-
work with a wide array of new and readily available

services.

Management considers results for the year satisfac-

tory.

Investments

In 2015/16, investments have been made in new
administrative and inventory facilities as well as the
continued development of the Company’s business

concepts.
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Ledelsesberetning Management commentary
Udlodning og udbytte Distribution and dividend

Der udbetales ikke udbytte for 2015/16.

Forventet udvikling

Det er ledelsens forventning, at selskabet ogsd i
2015/16 kan fastholde sin markedsposition og opné
et solidt resultat.

Medarbejdere

Direktionen i selskabet bestar af administrerende
direktor Mariann Timm. Ansvarlig for ReaMed-

divisionen er direkter Dorte Storgaard.

Ved udgangen af 2015/16 beskaftigede selskabet 24

medarbejdere.

Begivenheder efter balancedagen
Der er fra balancedagen og frem til i dag ikke ind-
tradt forhold, som forrykker wvurderingen af

arsrapporten.

No dividend will be paid to the shareholder for
2015/16.

Outlook
Management expects that, also in 2015/16, the

Company will maintain its market position and

achieve solid resullts.

Staff

The Company’s Executive Board consists of CEO,
Marianne Timm. Daily operation in the business
unit ReaMed is headed by Dorte Storgaard, Direc-

tor.

At the end of 2015/16, the Company employed 24
peaple.

Events after the balance sheet date
No evenis have occurred after the balance sheet
date to this date which would influence the evalua-

tion of this annual report.
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Anvendt regnskabspraksis

Regnskabsklasse

Arsrapporten er aflagt i overensstemmelse med
arsregnskabslovens bestemmelser for regnskabs-

klasse C mellem.

Arsregnskabet er aflagt efter samme regnskabsprak-
sis som sidste dr. Dog er der yderligere oplysnings-
krav for regnskabsklasse C (mellem), som Tedin i
dette regnskabsar er indtradt i.

Virksomheden har sidste regnskabsér andret regn-
skabsperiode fra 01.01. — 31.12. til 01.04. — 31.03.
Omiagningsperioden var 01.01.2014 - 31.03.2015,
og derved omfatiede sidste regnskabsperiode 15
méneder. Arets regnskabsperiode omfatter 12 ma-

neder.
Arsregnskabet er aflagt i DKK.

Oplysninger om honorar til generalforsamlingsvalg-
te revisorer undlades med henvisning til arsregn-
skabslovens § 96 stk. 3.

Generelt om indregning og maling

Aktiver indregnes i balancen, nar det som folge af
en tidligere begivenhed er sandsynligt, at fremtidige
gkonomiske fordele vil tilflyde virksomheden, og
aktivets vaerdi kan males pélideligt.

Forpligtelser indregnes i balancen, nar virksomhe-
den som falge af en tidligere begivenhed har en
retlig eller faktisk forpligtelse, og det er sandsynligt,
at fremtidige ekonomiske fordele vil fragd virksom-
heden, og forpligtelsens vaerdi kan méles palideligt.

Accounting policies

Reporting class

This annual report has been presented in accord-
ance with the provisions of the Danish Financial
Statements Act governing reporting class C medium

enterprises.

The accounting policies applied to these financial
Statements are consistent with those applied last
year. However, there are additional disclosure re-
quirements for reporting class C (medium), to which

Tadin transitioned this year.

Last year, the Entity changed its financial year from
01.01. — 31.12. to 01.04. — 31.03. The transition
period was 01.01.2014 - 31.03.2015 and, therefore,
last year’s financial period comprised 15 months.

This year’s financial period comprises 12 months.

The annual report is presented in DKK.

According to section 96(3) of the Danish Financial
Statement Act, fees to auditors appointed at the

general meeting is not disclosed.

Recognition and measurement

Assets are recognised in the balance sheet when it is
probable as a result of a prior event that future
economic benefits will flow to the Entity, and the

value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet when
the Entity has a legal or constructive obligation as a
result of a prior event, and it is probable that future
economic benefits will flow out of the Entity, and the

value of the liability can be measured reliably.
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Anvendt regnskabspraksis

Ved ferste indregning méles aktiver og forpligtelser
til kostpris. Maling efter farste indregning sker som
beskrevet for hver enkelt regnskabspost nedenfor.

Ved indregning og maling tages hensyn til forudsi-
gelige risici og tab, der fremkommer, inden
arsrapporten afleegges, og som be- eller afkrafter
forhold, der eksisterede pa balancedagen.

I resultatopgerelsen indregnes indtegter, i takt med
at de indtjenes, mens omkostninger indregnes med

de beleb, der vedrerer regnskabsiret.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes ved farste
indregning til transaktionsdagens kurs. Tilgodeha-
vender, gaeldsforpligtelser og andre monetaere poster
i fremmed valuta, som ikke er afregnet pa balance-
dagen, omregnes til balancedagens valutakurs. Va-
lutakursdifferencer, der opstar mellem transaktions-
dagens kurs og kursen pa henholdsvis betalingsda-
gen og balancedagen, indregnes i resultatopgerelsen

som finansielle poster.

Resultatopgerelsen

Bruttofortjeneste eller —tab

Med henvisning til § 32 og § 101 stk. 2 i arsregn-
skabsloven er bruttofortjenste anvendt i arsrappor-

ten.

Bruttofortjeneste omfatter nettoomsatning, sndring

i lagre af ferdigvarer og eksterne omkostninger.

Accounting policies

On initial recognition, assets and liabilities are
measured at cost. Measurement subsequent to initial
recognition is effected as described below for each

financial statement item.

Anticipated risks and losses that arise before the
time of presentation of the annual report and that
confirm or invalidate affairs and conditions existing
at the balance sheet date are considered at recogni-

tion and measurement.

Income is recognised in the income statement when
earned, whereas costs are recognised by the

amounts attributable to this financial year.

Foreign currency translation

On initial recognition, foreign currency transac-
tions are translated applying the exchange rate at
the transaction date. Receivables, payables and
other monetary items denominated in foreign cur-
rencies that have not been settled at the balance
sheet date are translated using the exchange rate at
the balance sheet date. Exchange differences that
arise between the rate at the transaction date and
the one in effect at the payment date, or the rate at
the balance sheet date are recognised in the income

statement as financial income or financial expenses.

Income statement

Gross profit or loss
With reference to section 32 and 101(2) in the Dan-
ish Financial Statement Act, the gross profit/loss is

applied to annual report.

Gross profit comprises revenue, changes in invento-

ries of finished goods and external expenses.
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Anvendt regnskabspraksis

Nettoomsztning

Nettoomsaetning ved salg af tjenesteydelser indreg-
nes i resultatopgerelsen, nér levering til keber har
fundet sted. Nettoomsaetning indregnes eksklusive
moms, afgifter og rabatter i forbindelse med salget

og males til dagsvardien af det fastsatte vederlag.

Andre driftsindtsegter
Andre driftsindteegter omfatter indtagter af sekun-
dar karakter set i forhold til virksomhedens hoved-

aktivitet, herunder reklameindteegter.

Vareforbrug
Vareforbrug omfatter regnskabsarets vareforbrug
malt til kostpris, reguleret for saedvanlige lagerned-

skrivninger.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkostnin-
ger, der vedrerer virksomhedens primare aktivite-
ter, herunder lokaleomkostninger, kontorholdsom-

kostninger, salgsfremmende omkostninger mv.

Personaleomkostninger
Personaleomkostninger omfatter len og gager sével
som omkostninger til social sikring, pensioner o.l

for virksomhedens medarbejdere.

Af- og nedskrivninger

Af- og nedskrivninger af immaterielle og materielle
anlagsaktiver bestir af regnskabsarets af- og ned-
skrivninger opgjort ud fra henholdsvis de fastsatte

restvaerdier og brugstider for de enkelte aktiver.

Accounting policies

Revenue

Revenue from the sale of services is recognised in
the income statement when delivery is made to the
buyer. Revenue is recognised net of VAT, duties and
sales discounts and is measured at fair value of the

consideration fixed.

Other operating income

Other operating income comprises income of a sec-
ondary nature as viewed in relation to the Entity’s
primary activities, including income from advertis-

ing.

Cost of sales
Cost of sales comprises costs of sales for the
financial year measured at cost, adjusted for ordi-

nary inventory write-downs.

Other external expenses

Other external expenses include expenses relating
to the Entity’s ordinary activities, including expens-
es for premises, stationery and office supplies, mar-

keting costs, etc.

Staff costs

Staff costs comprise salaries and wages as well as
social security contributions, pension contributions,
etc for entity staff.

Amortisation, depreciation and impairment losses

Amortisation, depreciation and impairment losses
relating to intangible assets and property, plant and
equipment comprise amortisation, depreciation and
impairment losses for the financial year, calculated
on the basis of the residual values and useful lives

of the individual assets.
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Anvendt regnskabspraksis

Andre finansielle indtzegter
Andre finansielle indtegter bestdr af nettokursge-
vinster vedrerende geeld og transaktioner i fremmed

valuta.

Andre finansielle omkostninger

Andre finansielle omkostninger bestar af renteom-

kostninger og transaktioner i fremmed valuta.

Skat

Arets skat, der bestar af érets aktuelle skat og en-
dring af udskudt skat, indregnes 1 resultatopgerelsen
med den del, der kan henfares til drets resultat, og
direkte pa egenkapitalen med den del, der kan hen-
fores til posteringer direkte pa egenkapitalen.

Virksomheden er sambeskattet med danske koncern
virksomheder. Den aktuelle danske selskabsskat
fordeles mellem de sambeskattede virksomheder i
forhold til disses skattepligtige indkomster (fuld
fordeling med refusion vedrerende skattemaessige
underskud).

Balancen
Immaterielle rettigheder mv.

Immaterielle rettigheder mv. omfatter bevillinger til

software.

Erhvervede immaterielle rettigheder males til kost-
pris med fradrag af akkumulerede afskrivninger.
Erhvervede immatericlle rettigheder afskrives over

den gkonomiske brugstid, som er 3 ar.

Accounting policies

Other financial income

Other financial income comprises net capital gains

on payables and foreign currency transactions.

Other financial expenses

Other financial expenses comprise interest expenses

and foreign currency transactions.

Income taxes

Tax for the year, which consists of current tax for
the year and changes in deferred tax, is recognised
in the income statement by the portion attributable
to the profit for the year and recognised directly in
equity by the portion attributable to entries directly

in equity.

The Entity is jointly taxed with Danish group Com-
panies. The current Danish income tax is allocated
among the jointly taxed entities proportionally to
their taxable income (full allocation with a refund

concerning tax losses).

Balance sheet
Intellectual property rights etc

Intellectual property rights etc comprise appropria-

tions for software.

Intellectual property rights acquired are measured
at cost less accumulated amortisation. Intellectual
property rights are amortised over the economical

life, which is 3 years.
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Anvendt regnskabspraksis

Immaterielle rettigheder mv. nedskrives til genind-
vindingsveerdi, hvis denne er lavere end den regn-

skabsmaessige veerdi.

Varebeholdninger
Varebeholdninger males til kostpris, opgjort efter
FIFO-metoden, eller nettorealisationsveerdi, hvor

denne er lavere.

Kostprisen omfatter anskaffelsesprisen med tilleg af

hjemtagelsesomkostninger.

Nettorealisationsveerdi for varebeholdninger opge-
res som forventet salgspris med fradrag af feerdigge-
relsesomkostninger og omkostninger, der skal af-

holdes for at effektuere salget.

Tilgodehavender

Tilgodehavender méles til amortiseret kostpris, der
sedvanligvis svarer til nominel vardi, med fradrag

af nedskrivninger til imedegaelse af forventede tab.

Periodeafgraensningsposter

Periodeafgransningsposter indregnet under aktiver
omfatter afholdte omkostninger, der vedrorer efter-
folgende regnskabsar. Periodeafgransningsposter

méles til kostpris.

Likvide beholdninger
Likvide beholdninger omfatter kontante beholdnin-
ger og bankindestaender.

Accounting policies

Intellectual property rights etc are written down to
the lower of recoverable amount and carrying

amount.

Inventories

Inventories are measured at the lower of cost using
the FIFO method and net realisable value.

Cost consists of purchase price plus delivery costs.

The net realisable value of inventories is calculated
as the estimated selling price less completion costs

and costs incurred to execute sale.

Receivables

Receivables are measured at amortised cost, usually
equalling nominal value less write-downs for bad
and doubtful debts.

Prepayments

Prepayments comprise incurred costs relating to
subsequent financial years. Prepayments are meas-

ured at cost.

Cash

Cash comprises cash in hand and bank deposits.
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Anvendt regnskabspraksis

Udskudt skat

Udskudt skat indregnes af alle midlertidige forskelle
mellem regnskabsmassige og skattemassige veerdi-
er af aktiver og forpligtelser, hvor den skattemassi-
ge vardi af aktiverne opgeres med udgangspunkt i
den planlagte anvendelse af det enkelte aktiv.

Udskudte skatteaktiver, herunder skattevardien af
fremforselsberettigede, skattemassige underskud,
indregnes i balancen med den veerdi, aktivet forven-
tes at kunne realiseres til, enten ved modregning 1
udskudte skatteforpligtelser eller som nettoskatteak-

tiver.

Andre finansielle forpligtelser

Andre finansielle forpligtelser méles til amortiseret

kostpris, der seedvanligvis svarer til nominel veerdi.

Pengestromsopgorelsen

I henhold til arsregnskabslovens § 86 st. 4 udarbej-
des der ikke pengestromsopgerelse.

Accounting policies

Deferred tax

Deferred tax is recognised on all temporary differ-
ences between the carrying amount and tax-based
value of assets and liabilities, for which the tax-
based value of assets is calculated based on the

planned use of each asset.

Deferred tax assets, including the tax base of tax
loss carryforwards, are recognised in the balance
sheet at their estimated realisable value, either as a
set-off against deferred tax liabilities or as net tax

assets.

Other financial liabilities
Other financial liabilities are measured at amor-
tised cost, which usually corresponds to nominal

value.

Cash flow statement
According to section 86(4) of the Danish Financial

Statements Act, a cash flow statement has not been

prepared.
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Anvendt regnskabspraksis

Hoved- og negletal

Hoved- og negletal er defineret og beregnet i over-
ensstemmelse med Den Danske Finansanalytiker-
forenings “Anbefalinger & Nogletal 20157

Nogletal Beregningsformel

Arets resultat x 100
Gns. egenkapital

Egenkapitalens forrentning (%)

Soliditetsgrad (%) Egenkapital x 100
Samlede aktiver
Negletal udtrykker

Egenkapitalens forrentning
Virksomhedens forrentning af den kapital, som ejer-

ne har investeret 1 virksomheden.

Soliditetsgrad
Virksomhedens finansielle styrke.

Accounting policies

Financial highlights
Financial highlights are defined and calculated in

"Recommendations & Ratios
2015" issued by the Danish Society of Financial

accordance with

Analysts.
Ratios Calculation formula
Return on equity (%) Profit/loss for the year x 100
Average equity
Solvency ratio (%) Equity x 100
Total assets
Ratios reflect

Return on equity
The entity's return on capital invested in the entity

by the owners.

Solvency ratio
The financial strength of the entity.
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Resultatopgerelse for 2015/16

Income statement for 2015/16

Bruttofortjeneste
Gross profit

Personaleomkostninger
Staff costs

Af- og nedskrivninger

Amortisation, depreciation and impairment losses

Driftsresultat
Operating profit/loss

Andre finansielle indtaegter

Other financial income

Andre finansielle omkostninger
Other financial expenses

Resultat af ordinzere aktiviteter for skat
Profit/loss from ordinary activities before tax

Skat af ordingert resultat
Tax on profit/loss from ordinary activities

Arets resultat
Profitloss for the year

Forslag til resultatdisponering
Proposed distribution of profit/loss

Overfort resultat
Retained earnings

Note 2015/16 2014/15
Notes DKK DKK
1 14.345.732 13.062.542
2 (9.293.994) (8.500.444)
(244.987) (298.768)
4.806.751 4.263.330
3 3.224 5.141
4 (103.996) (67.916)
4.705.979 4.200.555
5 (1.113.228) (1.023.200)
3.592.751 3.177.355
3.592.751 3.177.355
3.592.751 3.177.355
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Balance pr. 31.03.2016

Balance sheet at 31.03.2016

Erhvervede licenser
Acquired licences

Immaterielle anlaegsaktiver
Intangible assets

Anlaegsaktiver

Fixed assets

Fremstillede varer og handelsvarer
Manufactured goods and goods for resale

Varebeholdninger
Inventories

Tilgodehavender fra salg og tjenesteydelser

Trade receivables

Tilgodehavender hos tilknyttede virksomheder

Receivables from group enterprises

Andre tilgodehavender

Other receivables

Periodeafgrensningsposter
Prepayments

Tilgodehavender

Receivables

Likvide beholdninger
Cash

Omsatningsaktiver

Current assets

Aktiver

Assets

Note 2015/16 2014/15
Notes DKK DKK
288.933 533.920

6 288.933 533.920
288.933 533.920

12.995.885 16.179.916

12.995.885 16.179.916

20.129.126 18.722.199

0 6.243.109

127.525 605.947

210.871 253477

20.467.522 25.824.732

11.488.015 7.623.540

44.951.422 49.628.188

45.240.355 50.162.108
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Balance pr. 31.03.2016

Balance sheet at 31.03.2016

Virksomhedskapital

Contributed capital

Overfart overskud eller underskud
Retained earnings
Egenkapital

Equity

Udskudt skat

Deferred tax

Hensatte forpligtelser

Provisions

Leveranderer af varer og tjenesteydelser
Trade payables

Geld til tilknyttede virksomheder

Payables to group enterprises

Anden gzld
Other payables

Kortfristede gzeldsforpligtelser

Current liabilities other than provisions

Gezldsforpligtelser

Liabilities other than provisions

Passiver
Equity and liabilities

Eventualforpligtelser

Contingent liabilities

Neartstdende parter med bestemmende indflydelse

Related parties with control

Ejerforhold
Ownership

Note 2015/16 2014/15
Notes DKK DKK
7 600.000 600.000
30.914.271 27.321.520
31.514.271 27.921.520
63.565 125.471
63.565 125.471
7.596.147 18.661.365
1.488.167 265.271
4.578.205 3.188.481
13.662.519 22.115.117
13.662.519 22.115.117
45.,240.355 50.162.108
8
9
10
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Egenkapitalopgerelse for 2015/16

Statement of changes in equity for 2015/16

Egenkapital primo
Equity beginning of year

Arets resultat
Profit/loss for the year
Egenkapital ultimo

Equity end of year

Overfoart

Virksom- overskud eller
hedskapital underskud I alt
Contributed capital Retained earnings Total
DKK DKK DKK
600.000 27.321.520 27.921.520
0 3.592.751 3.592.751
600.000 30.914.271 31.514.271
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Noter

Notes

1. Bruttofortjeneste
1. Gross profit

Bruttofortjeneste omfatter nettoomseetning, andring i lagre af feerdigvarer og eksterne omkostninger.

Gross profit comprises revenue, changes in inventories of finished goods and external expenses.

2015/16 2014/15
DKK DKK
2. Personaleomkostninger
2. Staff costs
Gager og lon 7.874.230 7.260.004
Wages and salaries
Andre omkostninger til social sikring 1.419.764 1.240.440
Other social security costs
9.293.994 8.500.444
Gennemsnitligt antal fuldtidsansatte medarbejdere 24 17

Average number of full-time employees

Efter undtagelsesbestemmelsen i § 98b, stk. 3 i arsregnskabsloven oplyses der ikke vederlag til direktionen.
In accordance with the exemption clause in section 98b(3) of the Danish Financial Statements Act, remuneration to the Executive Board is not dis-
closed.

2015/16 2014/15
DKK DKK

3. Andre finansielle indtagter

3. Other financial income

Valutakursreguleringer 3.224 5.141

Currency translation adjustments

3.224 5.141
2015/16 2014/15
DKK DKK

4. Andre finansielle omkostninger

4. Other financial expenses

Valutakursreguleringer 12.619 25.882

Currency translation adjustments

Qvrige finansielle omkostninger 91.377 42.034

Other financial expenses

103.996 67.916
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Noter

Notes

5. Skat af ordinzert resultat

5. Tax on profit/loss from ordinary activities

Aktuel skat

Current tax

Andring af udskudt skat

Change in deferred tax

6. Immaterielle anlzgsaktiver
6. Intangible assets

Kostpris primo
Cost beginning of year

Kostpris ultimo
Cost end of year

Af- og nedskrivninger primo
Amortisation and impairment losses beginning of year

Arets afskrivninger

Amortisation for the year

Af- og nedskrivninger ultimo

Amortisation and impairment losses end of year

Regnskabsmaessig veerdi ultimo
Carrying amount end of year

Erhvervede licenser omfatter software.

Acquired licences comprise software.

7. Virksomhedskapital

7. Contributed capital

2015/16
DKK

2014/15
DKK

1.175.134

(61.906)

1.004.740

18.460

1.113.228

1.023.200

Erhvervede
licenser

Acquired licences

DKK

1.441.688

1.441.688

(907.768)

(244.987)

(1.152.755)

288.933

Virksomhedskapitalen bestar af 600 aktier a nominelt 1.000 kr. Ingen aktier er tillagt sarlige rettigheder.

Contributed capital consists of 600 shares at a nominal value of DKK 1,000. No shares carry special rights.

Der har ikke varet endringer i virksomhedskapitalen de seneste 5 4r.
There have been no changes to contributed capital during the past 5 years.
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Noter

Noftes

8. Eventualforpligtelser

8. Contingent liabilities
Selskabet indgar i en dansk sambeskatning med Admenta Denmark ApS som administrationsselskab. Selska-

bet hafter derfor i henhold til selskabsskattelovens regler herom fra og med regnskabséret 2013 for indkomst-
skatter mv. for de sambeskattede selskaber og fra og med 1. juli 2012 ligeledes for eventuelle forpligtelser til at
indeholde kildeskat pé renter, royalties og udbytter for de sambeskattede selskaber. De sambeskattede selska-

bers samlede kendte nettoforpligtelse i sambeskatningen fremgér af administrationsselskabets arsregnskab.

The Entity participates in a Danish joint laxation arrangement in which Admenta Denmark ApS serves as the administration company. According to the
Jjoint taxation provisions of the Danish Corporation Tax Act, the Entity is therefore liable from the financial year 2013 for income taxes etc for the
Jjointly taxed companies and from 1 July 2012 also for obligations, if any, relating to the withholding of tax on interest, royalties and dividend for the
Jjointly taxed companies. The jointly taxed companies’ total known net liability in the joint taxation arrangement is stated in the financial statements of

the administration company.
2015/16 2014/15
DKK DKK

Leje- og leasingkontrakter
Rental and lease agreements

Huslejeforpligtelser. Samlede fremtidige lejeforpligtelser:
Rental obligations. Total future rental payments

Inden for 1 &r 149.050 362.944
Within 1 year

Mellem 1 og 5 ar - -
Between 1 and 5 years

149.050 362.944

9. Nzertstiende parter med bestemmende indflydelse

9. Related parties with control
McKesson, One Post St., San Fransisco CA-94104, USA er ultimativt moderselskab og har via gvrige kon-

cernselskaber bestemmende indflydelse.

McKesson, One Post St., San Fransisco CA-94104, USA is the ultimate parent and has controlling interest via other group companies.

10. Ejerforhold

10. Ownership
Selskabet har registreret folgende aktionzer med mere end 5% af aktiekapitalens stemmerettigheder eller paly-

dende veerdi:

The Company has registered the following shareholder to hold more than 5% of the voting share capital or of the nominal value of the share capital:

Admenta Denmark ApS, c/o Tjellesen Max Jenne A/S, Brandstrupvej 4, 2610 Redovre, Danmark
Admenta Denmark ApS, c/o Tjellesen Max Jenne A/S, Brandstrupvej 4, 2610 Redovre, Denmark



