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Ledelsespitegning
Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behand-
let og godkendt Srsrapporten for Schiesser
lnternational A/S for regnskabsiret 1. januar -

31. december 2018.

Arsrapporten aflegges i overensstemmelse
med Srsregnskabsloven.

Det er vores opfattelse, at irsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december
2018 samt af resultatet af selskabets aktivite-
ter for regnskabsSret 1. januar - 31. december
2018.

Det er endvidere vores opfattelse, at
ledelsesberetningen indeholder en retvisende
redeg6relse for de forhold. beretningen
omhandler.

Arsrapporten indstilles til
generalforsamlingens godkendelse.

Vejle, den 8. april 2019
Vejle. 8 April 2019
Direktion :/:recutive Board:

Andreas Lindemann

of Directors:

Fritz Rainer Neumann
formand/chairman

Andreas Lindemann

Schiesser lnternational A/S
Arsrapport 2018

Annual r€port 20l8

Today, the Board of Directors and the
Executive Board have discussed and approved
the annual report of Schiesser lnternational
A/S for the financial year 1 January - 31
December 2018.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

ln our opinion, the tinancial statements give a
true and fair view of the financial position ot
the Company at 31 December 2OL8 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2018.

Further, in our opinion, the Management,s
review gives a fair review of the matters
discussed in the Management's review.

We recommend that the aanual report be
approved at the annual general meeting.

Karl-Achim Johannes Klein

2



EY

Den uafhengige revisors revisionspitegning
lndependent auditor's report

Til kapitale,ieren i Schiesser lnternational A/S

Konklusion

Vi har revideret 6rsregnskabet for Schiesser
lnternational A/S for regnskabsiret 1. januar -

31. december 2018. der omfatter resultatop-
gorelse, balance, egenkapitalopg6relse og no-
ter, herunder anvendt regnskabspraksis. Ars-
regnskabet udarbejdes efter Srsregnskabslo-
ven.

Det er vores opfattelse, at Brsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december
2018 samt af resultatet af selskabets aktivite-
ter for regnskabsiret 1. januar - 31. december
2018 i overensstemmelse med irsregnskabslo-
ven.

Grundlag lor konklusion

Vi har udfort vores revision i

overensstemmelse med internationale standar-
der om revision og de yderligere krav, der er
galdende i Danmark. Vores ansvar ifolge disse
standarder og krav er narmere beskrevet i

revisionspitegningens afsnit "Revisors ansvar
for revisionen af irsregnskabet". Det er vores
opfattelse, at det opniede revisionsbevis er til-
strekkeligt og egnet som grundlag for vores
konklusion.

Uafhenqighed

Vi er uafhengige af selskabet i overensstem-
melse med internationale etiske regler for revi-
sorer (lESBArs etiske regler) og de yderligere
krav, der er qaldende i Danmark, ligesom vi
har opfyldt vores 6vrige etiske forpligtelser i

henhold til disse regler og krav.

Ledelsens ansvar for irsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
Srsregnskab, der giver et retvisende billede i

overensstemmelse med 6rsregnskabsloven.
Ledelsen har endvidere ansvaret for den inter-
ne kontrol, som ledelsen anser for nodvendig
fot at udarbejde et irsregnskab uden vesentlig
fejlinformation, uanset om denne skyldes
besvigelser eller fejl.

Schiesser lnternationat A/S
Arsrapport 2018

Annual report 2018

To the shareholder of Schlesser lnternational
A/S

Opinion

We have audited the flnancial statements of
Schiesser lnternational A/S for the financial
year 1 January - 31 December 2018, which
comprise income statement, balance sheet,
statement of changes in equity and notes,
including accounting policies. The financial
statements are prepared in accordance with
the Danish Financial Statements Act.

ln our opinion, the financial statements give a
true and fair view of the financial position of
the Company at 31 December 2018 and of the
results of the Company's operaticns for the
financial year I January - 31 December 2018
in accordance with the Danish Financial
Statements Act.

Basis for opinion

We conducted our audit in accordance with
lnternational Standards on Auditing (lSAs) and
the additional requirements applicable in
Denmark. Our responsibilities under those
standards and requirements are further
described in the "Auditor's responsibilities for
the audit of the financial statements" section
of our report. We believe that the audit
evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

lndepeadence

We are independent of the Company in
accordance with the lnternational Ethics
Standards Board for AccountantstCode of
Ethics for Professional Accountants (IESBA
Code) and the additional requirements
applicable in Denmark, and we have fulfilled
our other ethical responsibilities in accordance
with these rules and requirements.

Management's responsibilities for the
financial statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control as
Management determines is necessary to
enable the preparation of financial statements
that are free from material misstatement,
whether due to fraud or error.
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Den uafhengige revisors revisions pitegning
lndependent auditorrs report

Revlsors ansvar lor revisionen af
lrsregnskabet

Vores mil er at opn6 hoj grad af sikkerhed for,
om Srsregnskabet som helhed er uden vesent-
lig fejlinformation, uanset om denne skyldes
besvigelser eller fejl, og at afgive en revisions-
pAtegning med en konklusion. Hoj grad af sik-
kerhed er et hojt niveau af sikkerhed, men er
ikke en garanti for, at en revision, der udfores i

overensstemmelse med internationale standar-
der om revision og de yderligere krav, der er
gaeldende i Danmark, altid vil afdekke vasent-
lig fejlinformation, nir sidan findes. Fejlinfor-
mationer kan opsti som folge af besvigelser
eller fejl og kan betragtes som vesentlige, hvis
det med rimelighed kan forventes, at de enkelt-
vis eller samlet har ind{lydelse pi de okonomi-
ske beslutninger, som regnskabsbrugerne traf-
fer pi grundlag af Srsregnskabet.

Som led i en revision, der udfores i overens-
stemmelse med internationale standarder om
revision og de yderligere krav, der er galdende
i Danmark, foretager vi faglige vurderinger og
opretholder professionel skepsis under revisio-
nen. Herudover:

ldentificerer og vurderer vi risikoen for
vasentlig fejlinformation i iirsregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udf6rer revisionshandlin-
ger som reaktion pi disse risici samt opnir
revisionsbevis, der er tilstrakkeligt og
egnet til at danne grundlaq for vores kon-
klusion. Risikoen for ikke at opdage
vasentlig fejlinformation forirsaget af
besvigelser er hO.jere end ved vesentlig
fejlinformation forirsaget af fejl, idet
besvigelser kan omfatte sammensvergel-
ser, dokumentfalsk, bevidste udeladelser,
vildledning eller tilsidesaettelse af intern
kontrol.

Schiesser lnternational A/S
Arsrapport 2018

Annual report ZOIB

ln preparing the financial statements,
Management is responsible for assessing the
Company's ability to continue as a going
concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting in preparing the
financial statements unless Management either
intends to liquidate the Company or to cease
operations. or has no realistic alternative but
to do so.

Auditor's responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable
assurance as to whether the financial
statements as a whole are free from material
misstatement, whether due to fraud or error
and to,ssue an auditorrs report that includes
our opinion. Reasonable assuraoce is a high
level of assur3nce, but is not a guarantee that
an audit conducted in accordance with lSAs
and the additional requirements applicable in
Denmark will always detect a material
misstatement when it exists. Misstatements
can arise from fraud or error and are
considered material if, individually or in the
aggregate, they could reasonably be expected
to influence the economic decisions of users
taken on the basis of the financial statements.

As part of an audit conducted in accordance
with lSAs and the additional requirements
applicable in Denmark, we exercise
professional judgement and maintain
professional scepticism throughout the audit.
We also:

ldentify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks and obtain audit evidence that
is sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement
resulting from fraud is higher than for one
resulting from error as fraud may involve
collusion, forgery, intentional omissions,
misrepresentations or the override of
internal control.
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Ved udarbejdelsen af Srsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortseette driften; at oplyse om forhold
vedrorende fortsat drift, hvor dette er
relevanh samt at udarbejde Srsregnskabet p5
grundlag af regnskabsprincippet om fortsat
drift, medmindre ledelsen enten har til hensigt
at likvidere selskabet, indstille driften eller ikke
har andet realistisk alternativ end at gore
dette.
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Schiesser lnternatlonal A/S

Arsrapport 2018
Annu.l.epod20ra

Den ualh:engige revisors revisionspitegning
lndepeMent auditor'5 reporl

Opn:r vi forstAelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er pas'
sende efter omstandighederne, men ikke
for at kunne udtrykke en konklusion om
eftektiviteten af selskabets interne kon-
trol.

Taqer vi stilling til, om den regnskabsprak-
sis, som er anvendt af Iedelsen, er passen.
de, samt om de regnskabsmessige skOn
og tilknyttede oplysninger, som ledelsen
har udarbejdet, er rimeliqe.

Konkluderer vi. om ledelsens udarbejdelse
af Srsregnskabet pA grundlag al regnskabs-
princippet om fortsat drift er passende,
samt om der pe grundlag af det opnaede
revisionsbevis er vasentlig usikkerhed for-
bundet med begivenheder eller forhold,
der kan skabe betydeliq tvivlom selskabets
evne til at fortsaette dritten. Hvis vi kon-
kluderer, at der er en vasentlig usikker-
hed, skal vi ivores revisionspBtegoing
gore opmarksom pE oplysninger herom i

6rsregnskabet eller, hvis sSdanne oplys-
ninger ikke er tilstrekkelige, modificere
vores konklusion. Vores konklusion er
baseret pA det revisionsbevis, der er opn6-
et frem til datoen for vores revisionspSteg-
ning. Fremtidige beqivenheder eller for-
hold kan dog medfore, at selskabet ikke
lengere kan fortsatte driften.

Taqer vi stilling til den samlede presenta'
tion, struktur og indhold af Srsregnskabet,
herunder noteoplysningerne, samt om 6rs-
regnskabet af spejler de underliggende
transaktioner og begivenheder p5 en
sedan mAde, at der gives et retvisende bil-
lede heraf.

Vi kommunikerer med den 6verste ledelse om
bl.a, det planlagte omlang og den tidsmassige
placering al revisionen samt betydelige revisi-
onsmessige observationer, herunder eventuel-
le belydeliqe mangler i intern kontrol, som vi
identif icerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om ersregnskabet omlatter
ikke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om ledel-
sesberetninqen.

Obtain an understanding of internai
control relevant to the audit in order to
design audit procedures that are
appropriate in the circumstances, but not
for the purpose of expressing an opinion
on the effectiveness of the Company's
internal control.

Evaluate the appropriateness of
accounting policies used and the
reasonableness of accountinq estimates
and related disclosures made by
Management.

Conclude on the appropriateness of
Manaqement's use of the going concern
basis of accounting in preparing the
financial statements and, based on the
audit evidence obtained. whether a
material uncertainty exists related to
events or conditions that may cast
significant doubt on the Companyrs ability
to continue as a going concern. lf we
conclude that a material uncertainty
exists, we are required to draw attention in
our auditor's report to the related
disclosures in the financial statements or,
lf such disclosures are inadequate. to
modify our opinion. Our conclusions are
based on the audit evidence obtained up to
the date of our auditor's report. However,
future events or conditions may cause the
Company to cease to continue as a going
concern.

Evaluate the overall presentation,
structure and contents of the financial
statements. including the note
disclosures, and whether the financial
statements represent the underlyinO
transactions dnd events in a manner that
gives a true and fair view.

We communicate with those charged with
qovernance regarding, among other matters,
the planned scope and timing of the audit and
siqnificant audit findinqs, including any
significant deficiencies in internal control that
we identify durinq our audit.

Statemenl on the Managemenrs review

Management is responsible for the
Management's review.

our opinion on the financial statements does
not cover the Management's review, and we do
not express any form of assurance conclusion
thereon.

5
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Den uafhengige revisors revisionspitegning
lndependent auditor's report

I tilknytning til vores revision af Srsregnskabet
er det vores ansvar at lese ledelsesberetning-
en og i den forbindelse overveje, om ledelses-
beretningen er vesentligt inkonsistent med
6rsregnskabet eller vores viden opniet ved
revisionen eller p5 anden mide synes at inde-
holde vesentlig fejlinf ormation.

Vores ansvar er derudover at overveje, om
ledelsesberetningen indeholder krevede oplys-
ninger i henhold til Srsregnskabsloven.

Baseret pi det udforte arbejde er det vores
opfattelse, at ledelsesberetningen er i overens-
stemmelse med Srsregnskabet og er udarbej-
det i overensstemmelse med 6rsregnskabslo-
vens krav. Vi har ikke fundet vesentlig fejlin-
formation i ledelsesberetningen.

Erklaring i henhold til anden lovgivning og
ovrig regulering

Ov e rtr ade lse af se/skaDsloyens bestemmel-
ser om ejerregister

Selskabet har ikke overholdt selskabslovens
krav om registrering af betydelige kapitalande-
le i selskabet i Erhvervsstyrelsens ejerregister.
Selskabets ledelse kan ifalde ansvar herfor.

Vejle, den 8. april 2019
Vejle, 8 April 2019

Ennsr & Youruc
Godkendt Revisionspartnerselskab
CVR-nr.30700228

Lene Kam
statsaut. revisor
State Authorised Public Accountant

mne34456

Schiesser lnternational A/S

Arsrapport 2018
Annual report 2018

ln connection with our audit of the financial
statements, our responsibility is to read the
Management's review and, in doing so,
consider whether the Management,s review is
materially inconsistent with the financial
statements or our knowledge obtained during
the audit, or otherwise appears to be materially
misstated.

Moreover, it is our responsibility to consider
whether the Management's review provides
the information required under the Danish
Financial Statements Act.

Based on the work we have performed, we
conclude that the Management's review is in
accordance with the financial statements and
has been prepared in accordance with the
requirements of the Danish Financial
Statement Act. We did not identify any
material misstatement of the Management's
review.

Report on other legal and regulatory
requirements

Non-compliance with the provisions of the
Danish Companies Act regardinq registration
of major shareholders

The Company has not complied with the Danish
Companies Act requirements to register
significant shareholdings in the Company in
the Danish Business Authorityrs register.
Management may incur liability in this respect.

6
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Ledelsesberetning
Management's review

Oplysninger om selskabet
Company details

Navuume
Adresse, postnr., by/Address, Postatcode. city

CVR'nr./cvn no.

HjemstedSkommU ne/R€eistered orlice

RegnskabsSrlrirancirr year

Telefon/tutopnon"

Bestyf elseloord of Directors

DiIektioD/erecutive aoarl

Revisiour,air-'

Bank f orbi ndel5B/aanters

Schiesser lnternational A/S
Havnegade 23, 7100 Vejle

66 s5 99 L2
Vejle
1. januar - 3 1. december/t January - tl Declmb€r

+45 75 82 35 70

Fritz Rainer Neumann, formand/cn"i,*un

Karl-Achim Johannes Klein

Andreas Lindemann

Ernst & Young Godkendt Revisionspartnerselskab
Lysholt 4116 10, 7100 Vejle

Danske Bank
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Ledelsesberetning
Mana9ement'5 review

Vlrksomhedens vasentllgste aktlvlteter

Selskabet formidler salg af bekladningsvarer
til detailhandlen. samt forestir detailhandel i

eqne butikker.

Udvikling iaktiviteter og okonomiske forhold

Virksomhedens resultatopgorelse for 2018 ud-
viser et overskud p5 201.225 kr. mod et over-
skud pe 251-960 kr. sidste 5r, og
virksomhedens balance pr. 31. december 2018
udviser en egenkapital pe 2.103.394 kr.

Beglvenheder efter balancedagen

Der er ikke efter balancedagen indtruffet
beqivenheder af vesentliq betydning for
virksomhedens f inansielle stilling.

schietser lnternitional A/S

Arsrapport 2018
lnnurl.€rort 20la

Buslness reYiew

The Company arranges sales ol clothing
products to retailers as ',vell as conduction
retail trade in own stores.

Financlal review

The inqome statement for 2018 shows a profit
of DKK 201,225 against a profit of DKK
251,9601ast year, and the balance sheet at 31
December 2018 shows equity of DKK
2,ro3,394.

Events after the balance sheet date

No events materially affecting the Company's
financial position have occurred subsequent to
the financial year-end.
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Arsrapport 2018
Aonual report 20l8

2018 20t7

Arsregnskab 1. januar - 31. december
Financial statements I January - 31 December

Resultatopgorelse
lncome statement

Note
Note DKK

B rut t of ortjene st e
Gross margin

2 Personaleomkostninger
Staft costs

3 Afskrivninger p5 materielle anlegsaktiver
Depreciation of property, plant and equipment

Resultat for finansielle poster

4 Finansielleomkostninger
Financial expenses

Resultat for skat
Prolit belore tax

5 Skat af Srets resultat
Tax for the year

Arets resultat
Prorit for the yea,

Forslag til resultatdisponering
Recommended appropriation o, profit
Overfort resultat
Retained earnings

4.t94.362

-3.513.714

-403.200

4.389.003

-3.729.267

-319.800

277.448

-79.254

339.935

-16.183

25A.194

-55.968

323.753

-7L.793

201.226 25L.960

201.226 251.960

20t.226 25r.960
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Arsrapport 2018
Annudl report 20l8

2018 20L7

Arsregnskab 1. januar - 31. december
Financial statements I January - 31 December

Balance
Balance sheet

Note
Note DKK

AKTIVER
ASSETS

Anlagsaktiver
Fired assets

6 Materlelleanlegsaktlver
Property, plant and equipment
Andre anlag, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

lndretning af lejede lokaler
Leasehold improvements

Anlegsaktiver i alt
Total lixed assets

Omsatningsaktiver
Non-tixed assets

Varebeholdninger
lnventories

Rivarer og hjalpematerialer
Raw materials and consumables

Tilgodehavender
Receivables

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Udskudte skatteaktiver
0eferred tax assets

Andre tilgodehavender
Other receivables

Likvide beholdninger
Cash

Omsatningsaktiver i alt
Total non.lixed assets

AKTIVER IALT
TOTAL ASSETS

0

941.819

0

950.770

941.819 950.770

941.819 960.770

1.150.490 L.244.3L4

1.150.490 1.244.314

0

120.043

74.Ott

3.055

177.011

182.031

194.O54 362.O97

822.203 663.099

2.166.747 2.269.5LO

3.108.556 3.230.280
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2018 2017

Arsregnskab 1, januar - 31. december
fioancialstatemente l January - 31 Oe.ember

Balance

Nole
iJ,ot€

7

DXK

PASSIVER
EOUITY AND LIABILITIES

Egenkapital
Equity
Selskabskapital
Share capilal
Overf0rt resultat

Egenkapital i alt
Tot.lequity

Geldstorpllgtelser
Llablliti.r olher lhan provisions

Kortlristede galdsf orpllgtelser
Curr€nt li.hlliti.s other ihan provisionj
Leverandorer af varer og tjenesteydelser

Geld til tilknyttede virksomheder
Payable5 lo group €ntaties

Anden gald
Other p.ya0les

Galdsforpligtelser i alt
Totar li.biliti€s other tha. provi5ions

PASSIVER IALT
TOTAL EOUITY AND LIABILITIES

1 Anvendtregnskabspraksis
Accounting policlE!

8 l(ontraktlige forpligtelser 09 eventualposter m.v.
Contractual obligationt.nd contiogencies. dc.

9 Nartsteende parter
Rel.t€d parties

2.103.394 1.902.168

500.000

1.503.394

500.000

r.402.16a

42.699

t 63.473

799.000

78.649

514.886

734.577

1.005.172 1.328.112

1.OO5.172 1.32A.112

3.108.566 3.230.280
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Arsregnskab 1..ianuar - 31. december
Finan€irl slalements l J6nuary _ 31 December

Egenkapltalopgorelse
Statement ol changer in equily

DKK

Egenkapital 1. januar 2017
Equity al r .January 2017

Overfort via resultatdisponering
Transfer throuqh approprlation ol prolit

Koncerntilskud
Contribution lrom 9.oup

Egenkapllal 1. januar 2018
Equity.t I J.nu.ry 20r8

Overf 6rt via resultatdisponering
Iran5f€r throLrgh apgroprialion ol p.ofit

Egeokapital 31. december 2014
Equity.t 31 oecemb€r 2018

Schlesser lnlernatlon.l a/S
Arsrapport 2018

Annual reoorl 20la

Selskabskapilal
Share capil.l

Overl6rt resultat I alt
Total

500.000

0

0

-41.292

25L.960

1.191.500

458.708

251..960

1.191.500

500.000

0

1.402.168

201.226

1.902.168

201.226

s00.000 1.603.394 2.to3.394

12
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Financial statemenl s I January 3l December

Noter
Noles to the linancial stalem€n t s

Schlesse. Internatlonal A/S

Arsrapport 2018
AMul r.po.l2ola

Arsregnskab 1. januar - 31. december

1 Anvendt regnskabspraksis

Arsrapporten for Schiesser lnternational A/S
for 2018 er aflagt i overensstemmelse med
ersregnskabslovens bestemmelser lor klasse
B-virksomheder med tilvalg af visse
bestemmelser for klasse C.

Arsreqnskabet er aflaqt efter samme reqn-
skabspraksis som sidste er.

Prasentationsvaluta

Arsregnskabet er aflagt i danske kroner (DKK).

Resultatopgorelsen

Neltoomsatning

Virksomheden har som fortolkningsbidrag for
indregninq af omsetning valgt lAs 11/1A518.

lndlEgter fra salq af handelsvarer og ferdigva-
rer, indregnes i nettoomsetningen, ner over-
qang af de vesenlligste lordele og risici til k0-
ber har tundet sted, indtegten kan opgores p6-

lideligt 09 betaling forventes modtaget.

Nettoomsatning m6les tildagsverdien af det
aftalte vederlag ekskl, moms og afgifter opkra-
vet p5 vegne af tredjepart. Alle former for
afgivne rabatter indregnes i nettoomsatnin-
gen.

Bruttorort eneste

I resultatopgorelsen er nettoomsetning,
varelorbrug og eksterne omkostninger med
henvisning til 6rsregnskabslovens 5 32 sam-
mendraget til dn regnskabspost benaevnt
bruttofortjeneste.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter
omkostninger vedrorende virksomhedens
primere aktivitet, der er afholdt i:rets lob,
herunder omkostninger til distribution, salq,
reklame, administration, lokaler, tab pe de-
bitorer mv.

The annual report of Schiesser lnternational
A/S for 2018 has been prepared in accordance
with the provisions in the Danish Financial
Statements Act applying to reporting class B
entities and elective choice of certain
provisions applyinq to reporting class C

entities.

The accounting policies used in the preparation
of the financial statements are consistent with
those of last year.

Reporting currency

The financial statements are presented in
Danish kroner (DKK).

lncome statement

Gross margln

The items revenue. cost of sales and external
expenses have been aOOregated into one item
in the income statement called gross marqin in
accordance with section 32 of the Danish
Financial Statements Act.

Other external expenses

other externalexpenses include the year's
expenses relating to the entityrs core
activities, including expenses relating to
distribution, sale, advertising, administration,
premises, bad debts etc.
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Revenue

The company has chosen IAS 11/lAS 18 as

interpretation for revenue recognition.

lncome Irom the sale of qoods for resale and
fioished goods, is recognised in revenue when
transfer of the most signilicant rewards and
risks to the buyer has taken place dnd provided
that the income can be reliably measured and
payment is expected to be received.

Revenue is measured at the fair value of the
agreed consideration excluding VAT and taxes
charged on behalf of third parties. All
discounts and rebates granted are recognised
in revenue.
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Stafl costs

Staff costs include wages and salaries,
including compensated absence and pension to
the Company's employees. as well as other
social security contributions, etc. The item is
net of refunds from public authorities.

D€preclatlon

The item .omp.ises depreciation ol property,
plant and equipment.

The basis of depreciation, which is calculated
as cost less any residual value, is depreciated
on a straight line basis over the expected
useful life. The expected useful lives of the
assets are as follows:

5 $rlyears

5'7 3r lyears

Financlal expenses

Financialexpenses are recognised in the
income statements at the amounts that
concern the financial year. Net financidls
include interest expenses as well as allowances
and surcharges under the advance-payment-of-
tax scheme, etc.

Tax

Tax for the year includes current tax on the
year's expected taxable income and the yearrs
deferred tax adjustments. The portion of the
tax for the year that relates to the prolit/loss
for the year is recognised in the income
statement. whereas the portion that relates to
transactions taken to equity is recognised in
equity.

1 Anvendt regnskabspraksis (lortsat)
Accountinq policies (continued)

Alikrlvninger

Af skrivninger omf atter af skrivnanger pe
materielle anlagsaktiver.

Afskrivninqsqrundlaqet, der opoores som kost-
prisen med fradraq af eventuel restverdi,
afskrives lineert over den forventede brugstid,
baseret p; tolgende vurdering af aktavernes
f orventede bruqstider:

Andre anlag, driftsmateriel og inventar
Other,irtures and fittingr, tools and equipment

lndretning af lejede lokaler
tea5eiold improvements

Finansielle omkostnlnger

Finansielle omkostninger indregnes i resultat-
opgorelsen med de belob, der vedrorer regn-
skabseret. Finansielle poster omtatter rente-
omkostninger samt tilleg og godtgorelse under
acontoskatteordningen m.v.

Skat

Skat af erets resultat omfatter aktuel skat af
Arets forventede skattepliqtige iodkomst 09
erets regulering at udskudt skat. Arets skat ind-
regnes i resultatopgorelsen med den del, der
kan henfores til6rets resultat, oq iegenkapita-
len med den del, som kan henfores til transak-
tioner indreqnet i eqenkapitalen.

t4

Personaleomkostninger

Personaleomkostninger omfatter l0n og gager,
inklusive feriepenqe oq pensioner. samt andre
omkostninger til social sikring m.v. til virksom-
hedens medarbejdere, I personaleomkostnin-
ger er fratrukket modtagne godtgdrelser fra
of f entlige myndigheder.
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Balance sheet

lnventories

lnventories are measured at cost in accordance
with the FIFO method. Where the net realisable
value is lower than cost, inventories are
written down to this lower value. The net
realisable value of inventories is calculated as
the sales amount less costs of completion and
expenses required to effect the sale and is
determined taking into account marketability,
obsolescence and development in the expected
sellinq price.

Recelvables

Receivables are measured at amortised cost.

The Company has chosen IAS 39 as
interpretation for impairment of financial
receivables.

An impairment loss is recognised if there is
objective evidence that a receivable or a group
of receivables is impaired. lf there is objective
evidence that an individual receivable has been
impaired, an impairment loss is recognised on
an individual basis.

Prepayments

Prepayments recognised under "Assets,,
comprise prepaid expenses regarding
subsequent f inancial reporting years.

1 Anvendt reqnskabspraksis (lortsal)
Accoonting pollci.s (continued)

Balancen

Vareb€holdninger

Varebeholdninger meles til kostpris efter FIFO-
metoden. Er nettorealisationsv:erdien lavere
end kostprisen. nedskrives tildenne lavere
vErdi. Nettorealisationsvardien for varebe-
holdninger opgores som salgssum med fradrag
af ferdigg6relsesomkostninqer og omkostnin-
ger, der afholdes for at effektuere salget, oq
fastsattes under hensyntagen til omsattelig-
hed, ukurans og udvikling iforventet salgspris.

Tllgodehavender

Iilgodehavender mAles til amortiseret kostpris.

Virksomheden har som fortolkningsbidrag for
nedskrivninger af f inansielle tilgodehavender
valgt IAS 39.

Der foretages nedskrivninq til imodeg6else af
tab, hvor der vurderes at vare indtruffet eo
objektiv indikation pA. at et tilqodehavende
eller en portefolje af tilgodehavender er vardi-
forringet. Hvis der foreligger en objektiv indi-
kation pi. at et individuelt tilgodehavende er
verdiforringet, f oretaqes nedskrivning p6 indi-
viduelt niveau.

Nedskrivninger opg6res som forskellen mellem
den regnskabsmassige vardi af tilgodehaven-
der og nutidsvardien af de forventede penge-
stromme, herunder realisationsvardi af even-
tuelle modtagne sikkerhedsstillelser. Som dis-
konteringssats anvendes den effektive rente
for det enkelte tilgodehavende eller portefolje.

Materlelle anlegsaktlver

Materielle anlagsaktiver miles til kostpris med
fradrag af akkumulerede af- og nedskrivninger,
Kostprisen omf atter anskaf felsesprisen og
omkostninger direkte knyttet til anskaf felsen
indtildet tidspunkt, hvor aktivet er klar til brug.

PerlodeargrensnlnOsposter

Periodeaf qransningsposter, indregnet under
aktiver, omfatter forudbetalte omkostninqer
vedrorende ef terf olgende regnskabsir.

Property, plant and equlpment

Items of property, plant and equipment are
measured at cost less accumulated
depreciation and impairment losses, Cost
includes the acquisition price and costs directly
related to the acquisition until the time at
which the asset is ready for use.

lmpairment losses are calculated as the
diflerence between the carrying amount of the
receivables and the present value of the
expected cash flows, including the realisable
value of any collateral received. The effective
interest rate for the individual receivable or
portfolio is used as discount rate.

15
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1 Anvendtregnskabspraksis(fortsat)
Accounting policies (continued)

Likvider

Likvider omfatter likvide beholdninger og kort-
fristede vardipapirer, som uden hindring kan
omsattes til likvide beholdninger, og hvorpl
der kun er ubetydelige risici for verdiandrin-
ger.

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af 6rets skattepligtige indkomst, reguleret
for skat af tidligere 5rs skattepligtige indkom-
ster samt betalte acontoskatter.

Udskudt skat miles efter den balanceorientere-
de galdsmetode af alle midlertidige forskelle
mellem regnskabsmassig og skattemessig
verdi af aktiver og forpligtelser. Der indregnes
dog ikke udskudt skat af midlertidige forskelle
vedrorende skattemessigt ikke-afskrivningsbe-
rettiget goodwill og kontorejendomme samt
andre poster, hvor midlertidige forskelle bort-
set fra virksomhedsovertagelser er opstiet pE

anskaffelsestidspunktet uden at have indvirk-
ning pE resultat eller skattepligtig indkomst. I

de tilfelde, hvor opgorelse af skattevardien
kan foretages efter forskellige beskatningsreg-
ler, miles udskudt skat pE grundlag af den af
ledelsen planlagte anvendelse af aktivet, hen-
holdsvis afvikling af forpligtelsen.

Udskudt skat mSles pB grundlag af de skatte-
regler og skattesatser, der med balancedagens
lovgivning vil vere gaeldende, nEr den udskud-
te skat forventes udlost som aktuel skat.
Udskudte skatteaktiver indregnes med den
vaerdi, som de forventes at blive udnyttet med,
enten ved udligning i skat af fremtidig indtje-
ning eller ved modreqning i udskudte skattefor-
pligtelser inden for samme jurisdiktion.
,€ndring i udskudt skat som tolge at andringer
i skattesatser indregnes i resultatopgorelsen.

Schlesser lnternational A/S

Arsrapport 2018
Annual report 2018

Cash

Cash comprise cash and short term securities
which are readily convertible into cash and
subject only to minor risks of changes in value.

lncome taxes

Current tax payables and receivables are
recognised in the balance sheet as the
estimated income tax charge for the year,
adjusted for prior-year taxes and tax paid on
account.

Deferred tax is measured according to the
liability method on all temporary differences
between the carrying amount and the tax base
of assets and liabilities. However, deferred tax
is not recognised on temporary differences
relating to goodwill which is not deductible for
tax purposes and on office premises and other
items where temporary differences, apart from
business combinations, arise at the date of
acquisition without affecting either profit/loss
for the year or taxable incorne. Where
alternative tax rules can be applied to
determine the tax base, deferred tax is
measured based on Management's intended
use of the asset or settlement of the liability,
respectively,

Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to crystallise as current tax. Deferred
tax assets ale recognised at the expected value
of their utilisation; either as a set-off against
tax on future income or as a set-off against
deferred tax liabilities in the same legal tax
entity. Changes in deferred tax due to changes
in the tax rate are recognised in the income
statement.

EY
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2 Personaleomkostnlnger
Statt costs
L0nninger
Wages/salaries

Pensioner
Pensions

Andre omkostninger til social sikring
Other social security costs

Antal ansatte pi balancedagen
Number of employees at the balance sheet date

3 Afskrivninger pi materielle anlegsaktiver
Oegrecialion ot property, plant and equlpment
Afskrivninger pi materielle anlegsaktiver
Depreciation ot property, planl and equipmeot

4 Flnansielleomlostninger
Financial expenses

Renteomkostninger til tilknyttede virksomheder
lnterest erpenses, group entities
Andre finansielle omkostninger
Other tinancial expenses

5 Skat af Srets resultat
Tax ,or the yeat

Arets regulering af udskudt skat
Delerred tax adjustments in the year

Der pShviler ikke selskabet skat af Srets
resultat.

There is no tax to be paid of the Companyts
income.

3.243.950

206.488

63.276

3.486.913

158.891

83.463

3.513.714 3.729.267

13 16

403.200 319.800

403.200 319.800

72.47t

6.383

13.272

2.9t1

19.254 16.183

56.968 71.793

56.968 71.793

t7
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6 Materielleanlagsaktiver
Property, plant.nd equipment

DKK

Kostpris 1. januar 2018
Cosl al I J.o{r.ry 2018
Tilqang i erets lob

Kostpris 31. december 201.8
Cosl at 3l Oecember 201a

Af- oq nedskrivninqer f. ianuar 2018
lmpairment los.er .nd deoreciation at I January 2018
Arets afskrivninger
Amorlisation/depre(latiicn in the year

Af- og nedskrivninger 31. december 2018
lmpairment losses and d.pr.ciation at 3l O€cemb€r 2014

Regnskabsmassig verdi 31. december 2018
C.rryinq mount .t 31D€cembcr 2018

DKX

7 Selskabskapltal
Sher. c.plt.l

Selskabskapitalen er tordelt seledes:
Analyris ol the share capit.l:

A-aktier.50O stk. a nom. 1.000,00 kr.
50O A_ shares of DKK I.OOO,00 nominalvalue each

Andre anlag,
driltsmatedel oq

inventar
Other llrluras and
liltings, looh and

lndretning af
l€jede lo*aler

I all

1.446.542

3A4.249

1.965.976

3A4.249

1L9.434

0

119.434 2.230.791 2.350-225

119.434 445.772

403.200

1.005.205

403.2000

L19.434 r.2a8.972 1.408.406

0 94L.At9 94t.At9

2018 2017

500.000 500.000

500.000

The Companyrs share capital has remained DKK
50O,000 over the past 6 years.
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Vi.ksomhedens selskabskapital har uEndret
varet 500.000 kr. de seneste 5 Er.

500.000
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I Kontraktllge torpligtetser og eventuatposter m.v.
Contr.ctu.robtigationsandcontingencies. etc.

Andre rkonomiske rorpllqtelser
Oth.. rln.n. i.l oblh.tioni

Leie- og leasingforpligtetse. i 6vrigt:
Other r.nt and l€ase tiabilllies:

OKK

Leie- og leasingforpligtetser
Rent and lease liabilatl€i

9 N.Ertstiende parter
Rll.tGd p..tlcs

Schiesser lnternationat A/S, nertstAende parter omfatter f6lgende:
Schierser lnternational A/S. retated partaes comprise lhe fo owinq:

Bestemmende indf lydetse
Parties erer.i5inq control

Nertstaende pa(

EY
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2018 2017

9t2.764 1.287.535

Bopal/Hjemsted
Oomlcil€

Grundleg lor
bestemmende indltydetse

Ultimativt modersetskab Delta Galil
lndustries Ltd

Ultihate parent Delta catillndunrier Ltd.
Moderselskab Schiesser AG

2 Kaufman, Tel Aviv-Jaffa,
lsrael 58012

Kapitalbesiddelse
P.rticipaling intered

Schr.itzenstrasse 18, D-
78315 Radolfzell,
Germany

Kapitalbesiddelse
Parlic,palihg inlerest

Ejerlorhold

F0lgende kapitalejere er noteret i virksomhedens ejerbog som ejende minimum 5 9l af stemmerne eller
minimum 5 t{ af aktiekapitalen:
The lollowinq sharenoldersar. reqislered in lhc compiny's regisler ol sharenolders as hotdihg mrnimom 5i ot thevotes or minimum
5X ol in€ snare aapitat:

Navn Bopal/Hiemsted
Oomicile

Schiesser AG Sch0tzenstrasse 18, D-78315 Radoltze ,

Germany
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