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Management's review 
 
Financial highlights 
 

(DKK mill.) 2015 2014 2013 2012  2011 
            
Income statement:            

Gross profit 99 81 48 43  39
Ordinary operating profit/loss 39 42 24 22  23
Financial income and ex-
penses, net -3 -49 -32 -42 

 
102

Profit/loss for the year 27 -16 -10 -23  122
       

Balance sheet:       

Total assets 246 223 170 162  289
Equity 71 44 15 22  156
Gross investments in property, 
plant and equipment 3 8 2 3 
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Financial ratios %:    
Return on investment (yearly 
basis) 16,2 18.8 13.8 13.2 

 
7.9

Solvency ratio 28,6 19.6 8.8 13.0  54.0
 
Financial ratios are calculated in accordance with the Danish Society of Financial Analysts' guide-
lines on the calculation of financial ratios "Recommendations and Financial Ratios 2015".  The 
financial ratios are defined as follows: 
 

  
  

  
Return on invest-
ment 

Ordinary operating profit/loss 
Average number of operating assets 

 
Solvency ratio Equity at year end x 100 

Total equity and liabilities at 31 December 

 
 
 
 
 
 
 












































