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LEDELSESBERETNING

MANAGEMENT'S REVIEW

Beretning

Report

Vaesentligste aktiviteter

Principal activity

Selskabets veesentligste aktivitet har i det forlgbne ar fortsat bestaet i at arbejde som
serviceselskab for Johnson Matthey Plc, England, som har salgsaktiviteterne

i Danmark

In the past year, the company's primary activity has consisted of working as

a service company for Johnson Matthey Plec, England, which has sales activities
in Denmark.

Udvikling i regnskabsaret

Development during the financial year

Selskabets resultat vurderes af bestyrelsen som tilfredsstillende.

The company's results are assessed by the Board as being satisfactory.




LEDELSESPATEGNING

MANAGEMENT'S STATEMENT

Bestyrelse og direktion har dags dato behandlet og godkendt arsrapporten for 2016/17 for

Johnson Matthey A/S

Arsrapporten er aflagt i overensstemmelse med arsregnskabsloven. Vi anser den valgte
regnskabspraksis for hensigtsmaessig, saledes at arsregnskabet giver et retvisende billede

af selskabets aktiver, passiver og finansielle stilling pr. 31 marts 2017 samt af resultatet af
selskabets aktiviteter for regnskabsaret 1. april 2016 - 31. marts 2017.

Ledelsen har besluttet at fravaelge revisionen. Ledelsen erklzerer hermed, at betingelserne

for at undlade revision er opfyldt.

Arsrapporten indstilles til generalforsamlingens godkendelse.

The Board and Executive Board have on today's date dealt with and approved the Annual Report

for 2016/17 forJohnson Matthey A/S.

The Annual Report has been submitted in accordance with the Danish Financial Statements Act. We
consider the selected accounting policies as appropriate, so that the Annual Accounts provides an
accurate picture of the company's assets, liabilities and financial position as at 31 March 2017 as well
as the result of the company's activities for the financial year 1 April 2016 - 31 March 2017.
Management has decided to opt out of an audit. Management declares herewith that the conditions
for omitting an audit are fulfilled.

The Annual Report will be recommended for approval at the Annual General Meeting.

Kgbenhavn den 7. april 2017
Copenhagen, 7 April 2017

Direktion:
Executive Board:

Max Kristiansen

Bestyrelse: »
Board:
’ / y / i
<e_ 7/ ////
Steven Paul Robinson ane Louise Totten Max Kristiansen

Chairman



REVISORS ERKLARING OM OPSTILLING AF ARSREGNSKAB

Til den daglige ledelse i Johnson Matthey A/S.

Vi har opstillet arsregnskabet for Johnson Matthey A/S for 1. april 2016 -

31. marts 2017 pa grundlag af virksomhedens bogfering og @vrige oplysninger,
som De har tilvejebragt.

Arsregnskabet omfatter anvendt regnskabspraksis, resultatopggrelse, balance og
noter.

Vi har udfgrt opgaven om opstilling af finansielle oplysninger i overensstemmelse
med international standard om beslaegtede opgaver, ISRS 4410, Opgaver om
opstilling af finansielle oplysninger og yderligere krav ifalge dansk revisorlovgivning.

Vi har anvendt vores ekspertise i regnskab og regnskabsaflaeggelse til at assistere
Dem med udarbejdelsen og praesentationen af dette arsregnskab i overensstem-
melse med arsregnskabslovens klasse B. Vi har overholdt relevante bestemmelser i
revisorloven og etiske regler for revisorer, herunder principper vedrgrende integritet,
objektivitet, faglig kompetence og forn@gden omhu.

Arsregnskabet samt ngjagtigheden og fuldsteendigheden af de oplysninger, der er
anvendt til opstillingen af arsregnskabet, er Deres ansvar.

Da en opgave om opstilling af finansielle oplysninger ikke er en erklzeringsopgave

med sikkerhed, er vi ikke forpligtet til at verificere ngjagtigheden eller fuldsteendigheden
af de oplysninger, De har givet os til brug for at opstille arsregnskabet. Vi udtrykker
derfor ingen revisions- eller reviewkonklusion om, hvorvidt arsregnskabet er udar-
bejdet i overensstemmelse med arsregnskabsloven.

Veerlgse, den 7. april 2017

REV g¢g RAD ApS

Registreret revisor
Registered Accountant



ANVENDT REGNSKABSPRAKSIS

APPLIED ACCOUNTING POLICY

Arsrapporten for Johnson Matthey A/S er aflagt i overensstemmelse med

bestemmelserne for klasse B virksomheder med tilvalg af enkelte omrader for klasse C virksomheder.
Den anvendte regnskabspraksis er usendret i forhold til sidste ar.

The Annual Report for Johnson Matthey A/S has been submitted in accordance with
regulations for class B companies with addition of certain areas from class C comy

The applied accounting policy is unchanged in relation to last year.

Generelt om indregning og maling

About recognition and measurement in general

Aktiver indregnes i balancen, nér det er sandsynligt, at fremtidige skonomiske

fordele vil tilflyde selskabet, og aktivets veerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er sandsynligt, at fremtidige gkonomiske
ressourcer Vil fraga selskabet, og forpligtelsens vaerdi kan males palideligt.

Ved farste indregning males aktiver og forpligtelser til kostpris. Efterfglgende males

aktiver og forpligtelser som beskrevet for hver enkel regnskabspost nedenfor.

Ved indregning og maling tages hensyn til gevinster, tab og risici, der fremkommer,

inden arsrapporten afleegges, og som be- eller afkrzefter forhold, der eksisterede pa
balancedagen.

Assets are recognised in the balance sheet when it is probable that future financial
advantages will accrue to the company and the asset's value can be measured reliably.
Liabilities are recognised in the balance sheet when it is probable that future financial
resources will flow from the company and the value of the liability can be measured reliably.
For the initial recognition, assets and liabilities are measured at cost price. Subsequently,
assets and liabilities are measured as described for each individual item below.

For recognition and measurement, consideration is taken of gains, loss and risks that come to light
prior to the submission of the Annual Report and which confirm or dismiss conditions that existed
on the balance sheet date.

Indteegter indregnes i resultatopgerelsen i takt med, at de indtjenes, herunder ind-

regnes veerdireguleringer af finansielle aktiver og forpligtelser, der méles til dags-

veerdi eller amortiseret kostpris. Endvidere indregnes omkostninger, der er afholdt

for at opna arets indtjening, herunder afskrivninger, nedskrivninger og hensatte

forpligtelser samt tilbagefarsler som faglge af eendrede regnskabsmaessige skon af

belgb, der tidligere har vaeret indregnet i resultatopgerelsen.

Revenue is recognised in the income statement in line with it being earned, including
recognition of value adjustments of financial assets and liabilities, which are measured at fair
value or amortised cost price. Furthermore, expenses are recognised which have been incurred
to achieve the year's revenue, including write-offs, impairment losses and provided

liabilities as well as carrybacks as a result of changed accounting estimate of

amounts that have been recognised in the income statement previously.

Indtaegtskriterie

Method of revenue recognition

Indteegter indregnes i resultatopgarelsen i takt med at levering finder sted.

Revenue is recognised in the income statement in line with delivery taking place.




Distributionsomkostninger

Distribution costs

Distributionsomkostninger indeholder omkostninger i form af gager m.v. til
salgs- og distributionspersonale, rejse- og repraesentationsomkostninger,
autodrift, herunder af- og nedskrivninger.

Distribution costs contain costs in the form of salary, etc. to

sales and distribution personnel, travel and entertainment expenses,

operation of vehicles, including write-offs and impairment losses.
Administrationsomkostninger

Administrative expenses

Administrationsomkostninger indeholder omkostninger til administration og
kontoromkostninger og forsikringer m.v., herunder af- og nedskrivninger.
Administrative expenses contain expenses for administration and

office expenses and insurances, etc., including write-offs and impairment losses.
Finansielle poster

Financial items

Finansielle indteegter og omkostninger indeholder renter m.m.

Financial revenue and expenses contain interest, etc.

Skat af arets resultat

Tax on profit or loss for the year

Arets skat, som bestar af arets aktuelle skat og forskydning i udskudt skat,
indregnes i resultatopgerelsen med den del der kan henfgres til arets

resultat, med tillaeg og godtgerelse under acontoskatteordningen.

The tax for the year, which consists of the year's current tax and change in deferred tax
are recognised in the income statement with that part that can be attributed to the year's
results with additions and reimbursement under the tax repayment scheme.

Anlzagsaktiver

Non-current assets

Materielle anlaegsaktiver

Property, plant and equipment

Driftsmidler males til kostpris med fradrag af akkumulerede afskrivninger

over den forventede levetid, som er fastsat som falger:

Equipment is measured at cost price with deduction of accumulated depreciation
over the expected lifetime, which is determined as follows:

Maskiner og inventar 10 ar
Machines and inventory 10 years
EDB-udstyr, hardware 4 ar

IT equipment, hardware 4 years
EDB-udstyr, software 3 ar

IT equipment, software 3 years
Personbil 4 ar

Car 4 years



Forbedringer og smaanskaffelser under kr. 12.900 udgiftsferes pa anskaffelses-

tidspunkt

Improvements and small acquisitions less than DKK 12,900 are charged on the

date of acquisition.

Finansielle anlaegsaktiver

Investments

Finansielle anleegsaktiver bestar af huslejedepositum, som er indregnet til palydende

veerdi.

Investments consist of rent deposit, which is recognised at nominal

value.

Omsaetningsaktiver

Current assets

Tilgodehavender

Receivables

Tilgodehavender indregnes til amortiseret kostpris, hvilket saedvanligvis svarer

til nominel veerdi, med fradrag for henszettelser og tab, ud fra en individuel vurdering.
Receivables are recognised at nominal value with deduction of provisions

and loss based on an individual assessment.

Selskabsskat og udskudt skat

Company tax and deferred tax

Aktuelle skatteforpligtelser og tilgodehavende aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst, reguleret for skat af tidligere ars skattepligtige indkomster
samt for betalte acontoskatter.

Current tax liabilities and receivable current tax are recognised in the balance sheet as calculated
tax of the year's taxable income adjusted for tax on previous years' taxable income

as well as for paid tax on account.

Udskudt skat males efter den balanceorienterede gaeldsmetode af alle midlertidige forskelle
mellem regnskabsmaessig og skattemaessig veerdi af aktiver og forpligtelser.

Deferred tax is measured according to the balance-sheet liability method of all temporary
differences between the accounting and tax value of assets and liabilities.

Udskudte skatteaktiver, herunder skatteveerdien af fremferselsberettiget skattemaessigt under-
skud, males til den veerdi, hvortil de forventes at kunne realiseres ved udligning i skat af frem-
tidig indtjening.

Deferred tax assets, including the tax value of tax loss allowed for carryforward

are measured at the value at which they are expected to be realised upon elimination of tax of
future income.

Udskudt skat males pa grundiag af de skatteregler og skattesatser, der med balancedagens
lovgivning vil veere geeldende, nar den udskudte skat forventes udlast som aktuel skat. Andring
I udskudt skat som fglge af endringer i skattesatser indregnes i resultatopgerelsen.

Deferred tax is measured on the basis of the tax rules and tax rates, the legislation of which on the
balance sheet date would be applicable when the deferred tax is expected fo be activated as
actual tax. Charge to deferred tax as a result of changes in the tax rates is recognised in the
income statement.



Gaeldsforpligtelser igvrigt

Other payables

@vrige geeldsforpligtelser indregnes til kostpris pa tidspunktet for stiftelse af
geeldsforholdet. Efterfglgende opgeres de til amortiseret kostpris, hvilket for

korte og uforrentede geeldsforpligtelser samt variabelt forrentede geeldsfor-
pligtelser svarer til den nominelle vaerdi.

Other payables are recognised at cost price on the date of establishment of

the debt. Consequently they are determined at the amortised cost price, which for
short and non-interest bearing debts as well as variable interest-carrying debts
correspond to the nominal value.



RESULTATOPGORELSE FOR REGNSKABSARET

1. APRIL 2016 - 31. MARTS 2017
PROFIT AND LOSS ACCOUNT FOR FINANCIAL YEAR
1 APRIL 2016 - 31 MARCH 2017

Nettoomsaetning

Revenue
Distributionsomkostninger
Distribution costs
Administrationsomkostninger
Administrative expenses

Resultat af primaer drift
Results of operating activities

Finansielle indteegter
Financial income
Finansielle omkostninger
Financial expenses

Resultat fer skat
Pre-tax profit or loss

Skat af arets resultat
Tax on profit or loss for the year

Arets resultat
Net profit or loss for the year

Forslag til resultatdisponering
Proposal for distribution of net profit
Arets resultat

Net profit or loss for the year

Foreslaet udbytte

Proposed dividend

2016/17 2015/16
TDKK

1.157.555 1.019
-894.111 -795
-213.198 -204
50.246 20
2 0
0 4
50.248 17
-11.075 4
39.174 13
39.174 13
0 0
39.174 13




BALANCE PR. 31. MARTS 2017
BALANCE SHEET AS AT 31 MARCH 2017

AKTIVER

ASSETS

ANLAEGSAKTIVER
NON-CURRENT ASSETS
Materielle anlaegsaktiver:
Property, plant and equipment:
Andre anlaeg, driftsmateriel og inventar
Other property, plant and equipment
Finansielle anlaegsaktiver:
Investments:

Huslejedepositum

Rent deposit

ANLAGSAKTIVER | ALT
TOTAL NON-CURRENT ASSETS

OMS/ZAETNINGSAKTIVER

CURRENT ASSETS
Tilgodehavender:

Receivables:

Tilgodehavender hos koncernselskaber
Receivables from consolidated companies
Andre tilgodehavender

Other receivables

Tilgodehavende selskabsskat
Receivable company tax

Udskudt skatteaktiv

Deferred tax asset
Periodeafgraensningsposter
Prepayments

Likvide beholdninger
Cash

OMSATNINGSAKTIVER | ALT
TOTAL CURRENT ASSETS

AKTIVER | ALT
TOTAL ASSETS
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2016/17 2015/16

TDKK
0 0
18.433 18
18.433 18
2.467.183 2.398
11.394 13
1.202 11
11.366 16
1.858 2
2.493.003 2.440
955.146 964
3.448.149 3.404
3.466.582 3.422




BALANCE PR. 31. MARTS 2017

BALANCE SHEET AS AT 31 MARCH 2017

PASSIVER
LIABILITIES

EGENKAPITAL

CAPITAL AND RESERVES
Selskabskapital

Share capital

Overfart resultat

Retained earnings

EGENKAPITAL | ALT
TOTAL CAPITAL AND RESERVES

HENSZATTELSER
PROVISIONS
Udskudt skat
Deferred tax

KORTFRISTET GALD
SHORT-TERM DEBT
Selskabsskat
Company tax

Anden geeld

Other debt

KORTFRISTET GALD | ALT
TOTAL SHORT-TERM DEBT

GALD I ALT
TOTAL DEBT

PASSIVER | ALT
TOTAL LIABILITIES

Noter hvortil der ikke henvises i regnskabet:
Notes to which reference is not made in the financial statements:

Personaleomkostninger.
Staff costs

Sikkerhedsstillelser og eventualforpligtelser m.v.
Collatoral and contingent liabilities, etc.

Neertstaende parter
Related parties

11

2016/17 2015/16
TDKK
3.000.000 3.000
327.962 289
3.327.962 3.289
0 0
0 0
0 0
138.620 133
138.620 133
138.620 133
3.466.582 3.422




NOTER TIL ARSREGNSKABET
NOTES TO THE FINANCIAL STATEMENTS

. Finansielle indtaegter

Financial income

Rente bank

Interest - bank

Rente koncerntilgodehavende
Interest - intercompany receivables

. Finansielle omkostninger
Financial charges

Rente koncernmellemveaerende
Interest - infercompany account
Ej fradragsberettigede gebyrer
Non-deductible charges

. Selskabsskat

Company tax

Skat af arets resultat

De i regnskabet opfarte selskabsskatter er
beregnet ud fra geeldende skattelovgivning.
Tax on profit or loss for the year

The company taxes specified in the
financial statements are calculated based
on applicable tax legislation.

Skat af arets indkomst

Tax on revenue for the year

Regulering af skat og tillaeg tidligere ar
Adjustment of tax and addition previous year
Regulering udskudt skat

Adjustment, deferred tax

12

2016/17 2015/16
TDKK

0 0
2 0
2 0
0 0
0 3
0 3
6.798 0
-44 0
4.321 4
11.075 4




Udskudt skat:
Deferred tax:

Udskudt skatteaktiv fremkommer som skatten af felgende poster:

Fremfert skattemaessigt underskud
Forskel pa regnskabsmaessig og skatte-
maessig saldo pé driftsmidler m.v.
Deferred tax asset, emerges as tax on the following items:
Loss carried forward
Difference between accounting and tax
balance on equipment, etc.

Beregningsgrundlag (22%)
Basis of calculation (22%)

Udskudt skat pr. 31.3.2016
Deferred tax asset as at 31.3.2016
Udskudt skatteaktiv pr. 31.3.2017
Deferred tax asset as at 31.3.2017
Regulering udskudt skat 2016/17
Adjustment deferred tax 2016/17

. Materielle anlsagsaktiver
Property, plant and equipment
Anskaffelsessum pr. 1.4.2016
Acquisition cost as at 1.4.2016
Tilgang

Additions

Afgang

Disposals

Anskaffelsessum pr. 31.3.2017
Acquisiton cost as at 31.3.2017
Afskrivninger pr. 1.4.2016
Depreciation as at 1.4.2016
Arets afskrivninger

Depreciation for the year
Afskrivninger afgang
Depreciation disposals
Afskrivninger pr. 31.3.2017
Depreciation as at 31.3.2017
Bogfert vaerdi pr. 31.3.2017
Carrying amount as at 31.3.2017
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2016/17 2015/16
TDKK

0 -2

-51.665 -69
-51.665 -71
-15.687 -20
-11.366 -16
4.321 4
Personbil Driftsmidl.

Car Equipm.
350.000 1567.168
0 0

0 0

350.000 157.168
350.000 157.168
0 0

0 0

350.000 157.168
0 0




5 Tilgodehavender hos koncernselskaber

Receivables from consolidated companies

Johnson Matthey Plc.

6 Egenkapital
Capital and reserves

Egenkapital 1.4.2016

Capital and reserves 1.4.2016
Arets resultat

Net profit or loss for the year
Foreslaet udbytte

Proposed dividend

Egenkapital 31.3.2017

Capital and reserves 31.3.2017

Aktiekapital:
Share capital:

Aktiekapitalen er opdelt saledes:

The share capital is distributed thus:

14

2016/17 2015/16
TDKK
2.467.183 2.398
2.467.183 2.398
Aktie- Overfort
kapital overskud lalt
Share  Retained
capital _earnings Total
3.000.000 288.788 3.288.788
39.174 39.174
0 0
3.000.000 327.962 3.327.962
Aktie-
Nominelt kapital
t.kr. Antal t.kr.
Nominal Share
TDKK Capital
TDKK
1.500 1 1.500
1.250 1 1.250
20 11 220

6 30

3.000
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2015/16
7. Personaleomkostninger 2016/17 TDKK

Staff costs
Gager og vederlag 832.054 671
Wages and salaries
Pensioner og andre sociale udgifter 0 0
Pensions and other social expenses

832.054 671

Personaleomkostninger indgar i distributionsomkostninger. Antal ansatte udger 1 (2015/16:1)
Staff costs are included in distribution cost.Number of employees 1 (2015/16: 1)

. Sikkerhedsstillelser og eventualforpligtelser m.v.

Securities and contingent liabilities, etc.

Selskabet har ingen pantsaetninger, sikkerhedsstillelser eller eventualforpligtelser
udover hvad der fremgar af regnskabet.

The company has no charges, securities or contingent liabilities

other than what is specified in the financial statements.

Neertstaende parter

Related parties

Bestemmende indflydelse

Control

Johnson Matthey Investments Limited, moderselskab Parent company

Max Kristiansen, Frederiksberg, direkter, bestyrelsesmed|. Director and Member of the Board
Steven Paul Robinson, bestyrelsesmedlem Member of the Board/Chairman
Jane Louise Totten, bestyrelsesmedlem Member of the Board

@vrige naertstaende parter
Other related parties
Johnson Matthey Plc., England, koncernselskab Consolidated company
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Transaktioner

Selskabet far godtgjort faktiske omkostninger med tilleeg af avance fra Johnson Matthey Plc,
England.

Tilgodehavende hos Johnson Matthey Plc, England forrentes pa markedsmaessige

vilkar, som for indevaerende ar anses for at vaere teet pa nul.

Transactions

The company compensates actual costs with the addition of profit from Johnson Matthey Ple,
England.

Receivables with Johnson Matthey Plc., England, carries interest at market

terms which for this year is close to zero.

Ejerforhold

Selskabet er 100% ejet af Johnson Matthey Investments Limited, England.

Pr. 31. marts 2017 var Johnson Matthey Plc moderselskab for den starste og mindste

koncern, hvori Johnson Matthey A/S indgar som dattervirksomhed.

Koncernregnskabet kan rekvireres ved henvendelse til selskabet.

Ownership

The company is 100% owned by Johnson Matthey Investments Limited, England.

As at 31 March 2017, Johnson Matthey Plc was the parent company for the largest and smallest
group, in which Johnson Matthey A/S is a subsidiary.

The consolidated financial statements can be obtained upon enquiry to the company.



