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Ledelsespategning
Management’s Statement

Bestyrelse og direktion har dags dato behandlet og
godkendt arsrapporten for regnskabsaret 1. april
2015 - 31. marts 2016 for Experian A/S.

Arsrapporten er aflagt i overensstemmelse med ars-
regnskabsloven.

Arsregnskabet giver efter vores opfattelse et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. marts 2016 samt af resulta-
tet af selskabets aktiviteter for 2015/16.

Ledelsesberetningen indeholder efter vores opfattel-
se en retvisende redegorelse for de forhold, beret-
ningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Kegbenhavn, den 26. august 2016
Kobenhavn, 26 August 2016

Direktion
Executive Board

Henrik Kglle Petersen

Bestyrelse

Board of Directors

Marco Benvenuto
formand
Chairman

Mikael Boldt Christensen

The Executive Board and Board of Directors have
today considered and adopted the Annual Report
of Experian A/S for the financial year 1 April 2015
- 31 March 2016.

The Annual Report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion the Financial Statements give a
true and fair view of the financial position at 31
March 2016 of the Company and of the results of
the Company operations for 2015/16.

In our opinion, Management's Review includes a
true and fair account of the matters addressed in

the Review.

We recommend that the Annual Report be adopt-
ed at the Annual General Meeting.

Benjamin Wade Richardson

Amanda Errebo Bryde

medarbejderreprasentant
Staff Representative

.
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Mette Frolund Jensen

medarbejderreprasentant
Staff Representative



Den uathangige revisors erklaeringer
Independent Auditor’s Report on the Financial Statements

Til kapitalejeren i Experian A/S
Pategning pa arsregnskabet

Vi har revideret arsregnskabet for Experian A/S for
regnskabsaéret 1. april 2015 - 31. marts 2016, der

omfatter resultatopgerelse, balance, egenkapitalopgo-

relse, noter og anvendt regnskabspraksis. Arsregn-
skabet udarbejdes efter drsregnskabsloven.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i overens-
stemmelse med arsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som le-
delsen anser ngdvendig for at udarbejde et arsregn-
skab uden vaesentlig fejlinformation, uanset om
denne skyldes besvigelser eller fejl.

Revisors ansvar
Vores ansvar er at udtrykke en konklusion om ars-

regnskabet pa grundlag af vores revision. Vi har
udfert revisionen i overensstemmelse med inter-
nationale standarder om revision og yderligere krav
ifelge dansk revisorlovgivning. Dette kraever, at vi
overholder etiske krav samt planlagger og udferer
revisionen for at opné hgj grad af sikkerhed for, om
arsregnskabet er uden vaesentlig fejlinformation.

En revision omfatter udferelse af revisionshand-
linger for at opné revisionsbevis for belgb og oplys-
ninger i arsregnskabet. De valgte revisionshand-
linger athanger af revisors vurdering, herunder vur-

dering af risici for vaesentlig fejlinformation i arsregn-

skabet, uanset om denne skyldes besvigelser eller
fejl. Ved risikovurderingen overvejer revisor intern
kontrol, der er relevant for virksomhedens udarbej-
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To the Shareholder of Experian A/S

Report on the Financial Statements

We have audited the Financial Statements of
Experian A/S for the financial year 1 April 2015 -
31 March 2016, which comprise income
statement, balance sheet, statement of changes in
equity, notes and summary of significant accoun-
ting policies. The Financial Statements are
prepared in accordance with the Danish Financial
Statements Act.

Management’s Responsibility for the
Financial Statements
Management is responsible for the preparation of

Financial Statements that give a true and fair
view in accordance with the Danish Financial
Statements Act, and for such internal control as
Management determines is necessary to enable
the preparation of Financial Statements that are
free from material misstatement, whether due to
fraud or error.

Auditor’s Responsibility
Our responsibility is to express an opinion on the

Financial Statements based on our audit. We
conducted our audit in accordance with Inter-
national Standards on Auditing and additional
requirements under Danish audit regulation. This
requires that we comply with ethical require-
ments and plan and perform the audit to obtain
reasonable assurance whether the Financial
Statements are free from material misstatement.

An audit involves performing audit procedures to
obtain audit evidence about the amounts and dis-
closures in the Financial Statements. The proce-
dures selected depend on the auditor’s judgment,
including the assessment of the risks of material
misstatement of the Financial Statements,
whether due to fraud or error. In making those
risk assessments, the auditor considers internal



Den uafhaengige revisors erklaeringer
Independent Auditor’s Report on the Financial Statements

delse af et arsregnskab, der giver et retvisende bil-
lede. Formalet hermed er at udforme revisionshand-
linger, der er passende efter omstendighederne,
men ikke at udtrykke en konklusion om effektivite-
ten af virksomhedens interne kontrol. En revision
omfatter endvidere vurdering af, om ledelsens valg
af regnskabspraksis er passende, og om ledelsens
regnskabsmassige skon er rimelige, samt en vurde-
ring af den samlede prasentation af arsregnskabet.

Det er vores opfattelse, at det opnaede revisionsbevis
er tilstraekkeligt og egnet som grundlag for vores
konklusion.

Revisionen har ikke givet anledning til forbehold.

Konklusion
Det er vores opfattelse, at drsregnskabet giver et

retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. marts 2016 samt af
resultatet af selskabets aktiviteter for regnskabsaret
1. april 2015 - 31. marts 2016 i overensstemmelse
med arsregnskabsloven.
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control relevant to the Company’s preparation of
Financial Statements that give a true and fair
view in order to design audit procedures that are
appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effective-
ness of the Company’s internal control. An audit
also includes evaluating the appropriateness of
accounting policies used and the reasonableness
of accounting estimates made by Management, as
well as evaluating the overall presentation of the
Financial Statements.

We believe that the audit evidence we have
obtained is sufficient and appropriate to provide
a basis for our audit opinion.

Our audit has not resulted in any qualification.

Opinion

In our opinion, the Financial Statements give a
true and fair view of the financial position of the
Company at 31 March 2016 and of the results of
the Company operations for the financial year 1
April 2015 - 31 March 2016 in accordance with
the Danish Financial Statements Act.



Den uafhaengige revisors erklaeringer
Independent Auditor’s Report on the Financial Statements

Udtalelse om ledelsesberetningen Statement on Management’s
Review
Vi har i henhold til arsregnskabsloven gennemlaest We have read Management’s Review in accor-
ledelsesberetningen. Vi har ikke foretaget yderligere dance with the Danish Financial Statements Act.
handlinger i tilleeg til den gennemfoarte revision af We have not performed any procedures addi-
arsregnskabet. Det er pa denne baggrund vores op- tional to the audit of the Financial Statements.
fattelse, at oplysningerne i ledelsesberetningen er i On this basis, in our opinion, the information
overensstemmelse med arsregnskabet. provided in Management’s Review is in accor-

dance with the Financial Statements.

Hellerup, den 26. august 2016
Hellerup, 26 August 2016

PricewaterhouseCoopers
Statsautoriseret Revisionspartnerselskab
CVR-nr. 337712 31

Henrik Trangeled Kristensen Allan Knudsen
statsautoriseret revisor statsautoriseret revisor

State Authorised Public Accountant State Authorised Public Accountant
-
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Selskabsoplysninger

Company Information

Selskabet Experian A/S
The Company Lyngbyvej 2
DK-2100 Kebenhavn @

Telefon: + 45 70 10 01 07
Telephone:

Telefax: + 45 87 46 56 02
Facsimile:

Hjemmeside: www.experian.dk
Website:

CVR-nr.: 63 67 09 28

CVR No:

Regnskabsperiode: 1. april - 31. marts
Financial period: 1 April - 31 March
Hjemstedskommune: Kabenhavns Kommune
Municipality of reg. office: Copenhagen

Bestyrelse Marco Benvenuto, formand (Chairman)
Board of Directors Mikael Boldt Christensen

Benjamin Wade Richardson

Amanda Errebo Bryde

Mette Frolund Jensen

Direktion Henrik Kolle Petersen

Executive Board

Revision PricewaterhouseCoopers

Auditors Statsautoriseret Revisionspartnerselskab
Strandvejen 44

DK-2900 Hellerup
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Hoved- og noggletal
Financial Highlights

Set over en 5-arig periode kan selskabets udvikling beskrives ved fglgende hoved- og nggletal:

Seen over a five-year period, the development of the Company is described by the following financial highlights:

Hovedtal
Key figures

Resultat
Profit/loss

Nettoomsaetning
Revenue

Bruttofortjeneste
Gross profit/loss

Resultat far finansielle poster
Profit/loss before financial income and expenses

Resultat af finansielle poster
Net financials

Arets resultat
Net profit/loss for the year

Balance
Balance sheet

Balancesum
Balance sheet total

Egenkapital
Equity

Investering i materielle anlaegsaktiver
Investment in property, plant and equipment

Antal medarbejdere
Number of employees

pwc

2015/16 2014/15 2013/14 2012/13 2011/12
TDKK TDKK TDKK TDKK TDKK
221.769 245.156 238.145 240.952 241.082
144.692 169.843 156.364 170.828 170.149

-32.465 -2.607 -13.102 -7.081 6.640
-6.612 -8.303 -7.841 -11.513 -10.245
-40.921 -16.696 -19.813 -23.256 -10.604
591.014 673.134 682.507 690.683 722.240
100.302 141.224 157.920 177.733 200.989
0 0 0 1.820 40.705

92 112 112 127 132



Hoved- og noggletal
Financial Highlights

2015/16 2014/15 2013/14 2012/13 2011/12

TDKK TDKK TDKK TDKK TDKK
Nagletal i %

Ratios

Bruttomargin 65,2% 69,3% 65,7% 70,9% 70,6%
Gross margin

Overskudsgrad -14,6% -1,1% -5,5% -2,9% 2,8%
Profit margin

Soliditetsgrad 17,0% 21,0% 23,1% 25,7% 27,8%
Solvency ratio

Forrentning af egenkapital -33,9% -11,2% -11,8% -12,3% -5,1%

Return on equity

Nggletallene er udarbejdet i overensstemmelse med Den Danske Finansanalytikerforenings anbefalinger og
vejledning. Der henvises til definitioner i afsnittet om regnskabspraksis.
The ratios have been prepared in accordance with the recommendations and guidelines issued by the Danish Society of Financial

Analysts. For definitions, see under accounting policies.

pwc 7



Ledelsesberetning
Management’s Review

Hovedaktivitet

Experian A/S' formal er at drive forretning inden for
folgende omrader:

+Credit services: Hjaelper kunder med at skaffe viden,
sé de kan yde kredit til forbrugere og virksomheder
mhp. at maksimere omsatningen og minimere
risikoen. Dette sker ved Experians opkab, drift og
vedligeholdelse af store og omfattende databaser
samt ved at anvende proprietzar teknologi mhp. at
organisere og vedligeholde disse data.

+Decision Analytics: Hjzlper kunderne med at forsta
verdien af de kabte data ved brug af
analysevaerktgjer og software og med henblik pé at
konvertere data til forretningsbeslutninger.

Experians forretningsmodel er baret af den
innovative strukturering af data og udvikling af nye
produkter, der er i overensstemmelse med lokale
dataforordninger og tilfredsstiller kundernes
behov.

Experian A/S er en af markedslederne i Norden og
datterselskab af Experian Plc, et britisk bersnoteret
selskab som er global markedsleder inden for
kreditinformation, analysevarktgjer og marketing
services til virksomheder og forbrugere til brug for at
vurdere fordele og risici ved kommercielle og
finansielle beslutninger.

Udvikling i dret
Selskabets resultatopgerelse for 2015/16 udviser et
underskud pa TDKK 40.921, og selskabets balance

pr. 31. marts 2016 udviser en egenkapital pA TDKK
100.302.

Den ugunstige handelsstilling ses i en nedgang pa 9,5

% i den arlige omsaetning fra TDKK 245.156 i
perioden 1. april 2014 — 31. marts 2015 til TDKK

.
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Main activity

Experian A/S products and services are falling
within the following areas:

« Credit Services: Provides clients with the
information needed to extend credit to consumers
and businesses in order to maximise revenue and
minimise risk. Experian does this by acquiring,
processing and managing large and comprehensive
databases and using proprietary technology to
organise and maintain this data.

« Decision Analytics: Helps clients to understand
the value of the acquired data by applying analytical
tools and software to convert data into business
decisions.

Experian’s business undertaking is carried out by
innovative structuring of data and development of
new products that are compliant with local data
regulations and client needs.

Experian A/S is one of the market leaders in the
Nordic countries and a subsidiary of Experian Plc, a
UK public company which is global leader in
providing information, analytical tools and
marketing services to organisations and consumers
for weighting up advantages and risks in
connection with commercial and financial
decisions.

Development in the year

The income statement of the Company for 2015/16
shows a loss of TDKK 40,921, and at 31 March 2016
the balance sheet of the Company shows equity of
TDKK 100,302.

Unfavourable trading position is reflected with 10%
decline on annual revenue from TDKK 245,156 in
the period 1 April 2014 — 31 March 2015, down to



Ledelsesberetning
Management’s Review

221.269 over de naste 12 maneder.

Operationelle omkostningsbesparende forbedringer,
som er opnéet ved tidligere ars
omstruktureringsforanstaltninger og lebende
produktivitetsforanstaltninger, har understottet den
operationelle omkostningsbesparelse pa ca. 3 %.
Imidlertid er omkostningsbesparelserne reduceret
med TDKK 13.437 pg.a. en delvis nedskrivning af
goodwill som falge af revideret fremtidige
pengestromme.

Produkter

Ved brug af de nyeste teknologier tilbyder Experian
A/S en lang raekke af produkter samt skraeddersyede
lgsninger til brug for kreditinformation,
markedsinformation og virksomhedsanalyse.

I Danmark har Experian: Experian RKI, som er det
sterste register over darlige betalere i landet;
Experian KOB, som er markedets starste
virksomhedsdatabase; samt Experian Decision
Analytics, som tilbyder en unik kombination af
intelligent datateknologi og konsulentbaserede,
skraeddersyede virksomhedslgsninger.

Szerlige risici - driftsrisici og finansielle risici

Generelle risici

Forretningsrisici relaterer sig fortsat primeert til
makrogkonomiske forhold i Norden, samt
vedligeholdelse af kerneaktiver for at bibeholde den
konkurrencemassige fordel, hvor selskabet fortsat
lever optil markedsforventningerne.

pwc

TDKK 221,269 obtained over the following twelve
months.

Operational cost saving improvements achieved by
restructuring programs executed in prior years and
continuous productivity measures have supported
operational cost reduction of circa 3%. However,
partial impairment of goodwill given revised
projection of future cash flows, reduces the cost
savings by TDKK 13,437.

Products

Using the latest technology, Experian A/S offers a
large number of products and customised solutions
with credit information, market insights and
industry analyses.

In Denmark Experian includes: Experian RKI,
which is the largest register of individuals with
negative credit records in the country; Experian
KOB, which is the largest company commercial
database in the market; and Experian Decision
Analytics, which offers a unique combination of
intelligent data technology and consultancy based,
customised enterprise solutions.

Special risks - operating risks and financial
risks

General risks

Business risks remain primarily related to
macroeconomic conditions in the Nordic region
and keeping up to date its core assets for
competitive advantage, where so far, the company
continues to live up to market expectations.



Ledelsesberetning
Management’s Review

Valutarisici

Experian A/S driver virksomhed i Danmark og
besidder alle kapitalinteresser, hvad angér driften i
Norge. Ligeledes modtager Experian serviceydelser
fra andre europaiske lande, primaert Storbritannien.
Experian Danmark er som folge af disse aktiviteter
eksponeret over for endringer i valutakurser (NOK
og GBP). Det er indtil videre besluttet ikke at
afdeekke selskabets valutakursrisiko.

Kreditrisici

Kreditrisici vedregrende tab pa debitorer, der kommer
fra alle egne af primert Danmark, styres effektivt.
Selskabet har tidligere kun padraget sig begransede
tab pa debitorer og har gennem de sidste tre ar
reduceret sine resttilgodehavender betydeligt.

Investering i datterselskaber

Selskabet har med TDKK 85.621 del i datterselskabet
mht. Experians aktiviteter i Norge. Test for
vardiforringelse for denne investering blev udfert og
gennemgdet pr. 31. marts 2016, jf. regnskabsloven.
Driften i Norge havde vist en positiv udvikling i de to
sidste ars resultater, og der er fortsat stor fokus pa at
forbedre den fordelagtige stilling fremadrettet.
Investeringen blev testet vha. tilbagediskonteret
pengestremsanalyse pa basis af den nuvarende
performance samt de seneste fremskrivninger for de
kommende 5 ars markedsplaner. Selskabets mél er
derfor, baseret pa seneste impairment-test, at
fastholde den nuvaerende regnskabsmaessige veerdi .
Grundet markedsmaessig usikkerhed vil selskabet
dog vedblive med at overvége resultaterne for at
vurdere risikoen for veerdiforringelse regelmaessigt.
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Foreign exchange risks

Experian A/S operates in Denmark and holds 100%
participation of the Norwegian operations, plus
receives supporting services from other European
countries, primarily from the United Kingdom. Due
to these activities Experian Denmark Group is
exposed to changes in the exchange rates (NOK and
GBP). For the time being it has been decided not to
hedge the company’s foreign currency exposures.

Credit risks

Credit risks related to trade receivables, which
come from spread out customers mainly in
Denmark, are managed effectively. The company
has traditionally only incurred limited losses from
bad debt and has significantly reduced outstanding
receivables over the last three years.

Investment in subsidiaries

The Company holds an investment in the subsidiary
related to Experian operations in Norway for a total
value of TDKK 85,621. As per 31 March 2016
impairment test for this investment has been
performed and reviewed as required by The Danish
Financial Statements Act.

The Norwegian business had shown improvement
in the results of the last two years and great focus
remains to improve its profitable position moving
forward. The investment was tested by applying
discounted cash flow analysis using current
performance and latest market plan projections for
the following five years. It is therefore the
Company’s position based in latest impairment test
to hold the current carrying value. However, given
market uncertainties the Company will continue
monitoring its performance to assess the risk of
impairment on frequent basis.

10



Ledelsesberetning
Management’s Review

Medarbejdere

Selskabet folger en global medarbejderstrategi, der
sigter pa at levere baredygtig veekst ved at skabe en
attraktiv arbejdsplads og at veere i stand til at
tiltreekke og fastholde talent og det storste kendskab
til markedet i hele regionen. Succesfuld brug af
denne strategi i den danske virksomhed har styrket
og diversificeret selskabets talent-pool. Endvidere
folger selskabet ngje udviklingen for disse initiativer
gennem medarbejderundersggelser hver 18. méned
og ved at implementere tilsvarende korrigerende
foranstaltninger.

Corporate Responsibility

Experian hjelper over hele verden millioner af
mennesker med at fa fair og gkonomisk
overkommelig adgang til livsvigtige tjenester, der er
vaesentlige i deres hverdag, ved at hjalpe dem med at
fa mest muligt ud af deres data.

Endvidere sikrer selskabet mange menneskers og
virksomheders data og privatliv ved dets omfattende
og driftssikre sikkerhedssystemer med indbygget
beskyttelse mod fysiske trusler og cyberangreb.
Derudover har selskabet globalt reduceret
kulstofbelastningen med 17 % i forhold til tidligere
ar. Det drejer sig primert om energiforbrug i
produktionsanlaeg og forretningsrejser.
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People

The Company follows a global people strategy that
aims to deliver sustainable growth by creating a
great place to work and be able to attract and retain
talent and best market knowledge across the
region. Successful introduction of this strategy in
the Danish business has strengthened and
diversified the Company’s talent pool. In addition,
the Company monitors the progress of these
initiatives by conducting employee surveys every 18
months and implementing correcting actions
accordingly.

Corporate Responsibility

Experian globally helps millions of people to get fair
and affordable access to essential, everyday
services, by helping them to make the most of their
data.

In addition, the Company safeguards data and
privacy of a vast number of people and businesses
by having extensive and robust security systems
with built-in safeguards against physical threats
and cyber attacks.

Furthermore, the company has globally reduced
carbon footprint by 17% in previous years primarily
from energy use in facilities and from business
travel.

11



Ledelsesberetning
Management’s Review

Strategi og malsatninger

Milszetninger og forventninger for det
kommende ar

Det eksterne marked vil fortsaette med at give
udfordringer i 2015/16, hvor der dog forventes
moderat vaekst i aktivitet og indtjening understottet
af en solid tilstedeverelse pd markedet og
konkurrencedygtige lesninger. Derudover vil
yderligere strukturtilpasning understatte den
fortsatte forbedring af det fremtidige driftsresultat
samtidig med geninvesteringer i vaekstomrader pé
markedet.

Uszdvanlige forhold

Selskabets aktiver, passiver og finansielle stilling pr.
31. marts 2016 samt resultatet af selskabets aktivite-
ter for 2015/16 er ikke pavirket af useedvanlige for-
hold.

Begivenheder efter balancedagen

Der er ikke efter balancedagen indtruffet forhold,

som har vasentlig indflydelse pd bedemmelsen af ars-

rapporten.
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Strategy and objectives

Targets and expectations for the year ahead

The external market environment remains
challenging in 2016/17, however moderate trading
and profit recovery is expected supported by solid
market presence and introduction of new
competitive solutions. Additionally, further
structural cost efficiencies are to support the
constant improvement of future operating profits,
while reinvesting resources in areas with growth
potential.

Unusual events

The financial position at 31 March 2016 of the
Company and the results of the activities of the
Company for the financial year for 2015/16 have
not been affected by any unusual events.

Subsequent events

No events materially affecting the assessment of the
Annual Report have occurred after the balance
sheet date.

12



Resultatopgarelse 1. april - 31. marts
Income Statement 1 April - 31 March

Note 2015/16 2014/15
TDKK TDKK
Nettoomsaetning 221.769 245.156
Revenue
Andre eksterne omkostninger -77.077 -75.313
Other external expenses
Bruttoresultat 144.692 169.843
Gross profit/loss
Personaleomkostninger 1 -69.626 -75.178
Staff expenses
Af- og nedskrivninger af immaterielle og materielle anlsegsaktiver 2 -107.531 -97.272
Depreciation, amortisation and impairment of intangible and tangible assets
Resultat for finansielle poster -32.465 -2.607
Profit/loss before financial income and expenses
Finansielle indteegter 3 54 81
Financial income
Finansielle omkostninger 4 -6.666 -8.384
Financial expenses
Resultat for skat -39.077 -10.910
Profit/loss before tax
Skat af arets resultat 5 -1.844 -5.786
Tax on profit/loss for the year
Arets resultat -40.921 -16.696
Net profit/loss for the year
Resultatdisponering
Distribution of profit
2015/16 2014/15
TDKK TDKK

Forslag til resultatdisponering
Proposed distribution of profit
Overfort resultat -40.921 -16.696
Retained earnings

-40.921 -16.696

pwe 13



Balance 31. marts
Balance Sheet 31 March

Aktiver

Assets

Database omkostninger
Database costs

Software
Software

Goodwill
Goodwill

Udviklingsprojekter under udfgrelse
Development projects in progress

Immaterielle anleegsaktiver
Intangible assets

Andre anlaeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Materielle anlagsaktiver

Tangible assets

Kapitalandele i dattervirksomheder
Investments in subsidiaries

Finansielle anleegsaktiver

Fixed asset investments

Anlaegsaktiver

Fixed assets

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Tilgodehavender hos tilknyttede virksomheder
Receivables from group enterprises

Andre tilgodehavender
Other receivables

Selskabsskat
Corporation tax

Periodeafgreensningsposter
Prepayments

Tilgodehavender
Receivables
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Note 2015/16 2014/15
TDKK TDKK
72.496 82.566
9.455 12.903
265.963 333.424
3.279 2.940
6 351.193 431.833
152 335
7 152 335
8 85.621 85.621
85.621 85.621
436.966 517.789
12.639 22.639
135.633 122.978
1.432 1.712
631 5.474
9 3.690 2.533
154.025 155.336
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Balance 31. marts
Balance Sheet 31 March

Aktiver

Assets

Likvide beholdninger
Cash at bank and in hand

Omsatningsaktiver
Current assets

Aktiver
Assets

pwe

Note 2015/16 2014/15
TDKK TDKK
23 9
154.048 155.345
591.014 673.134
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Balance 31. marts
Balance Sheet 31 March

Passiver
Liabilities and equity

Note 2015/16 2014/15
TDKK TDKK

Selskabskapital 30.000 30.000
Share capital
Overfort resultat 70.302 111.224
Retained earnings
Egenkapital 10 100.302 141.224
Equity
Hensaettelse til udskudt skat 11 37.312 42.887
Provision for deferred tax
Hensatte forpligtelser 37.312 42.887
Provisions
Geeld til tilknyttede virksomheder 363.792 357.567
Payables to group enterprises
Anden geeld 500 650
Other payables
Langfristede gaeldsforpligtelser 364.292 358.217
Long-term debt
Leverandgrer af varer og tjenesteydelser 1.525 2.673
Trade payables
Geeld til tilknyttede virksomheder 3.485 6.717
Payables to group enterprises
Selskabsskat 0 14.485
Corporation tax
Anden geeld 45.643 56.336
Other payables
Periodeafgreensningsposter 12 38.455 50.595
Deferred income
Kortfristede gaeldsforpligtelser 89.108 130.806
Short-term debt
Gezldsforpligtelser 453.400 489.023
Debt
Passiver 591.014 673.134
Liabilities and equity
Eventualposter og gvrige skonomiske forpligtelser 13
Contingent assets, liabilities and other financial obligations
Neertstaende parter og ejerforhold 14

Related parties and ownership

_E
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Egenkapitalopgorelse
Statement of Changes in Equity

Egenkapital 1. april
Equity at 1 April

Arets resultat
Net profit/loss for the year

Egenkapital 31. marts
Equity at 31 March

pwe

Overfort
Selskabskapital resultat | alt
Share capital Retained earnings Total
TDKK TDKK TDKK
30.000 111.223 141.223
0 -40.921 -40.921
30.000 70.302 100.302
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Noter til arsregnskabet
Notes to the Financial Statements

2015/16 2014/15
TDKK TDKK
1 Personaleomkostninger
Staff expenses
Lgnninger 69.859 75.124
Wages and salaries
Pensioner 5.788 5.742
Pensions
Andre omkostninger til social sikring 691 934
Other social security expenses
Lgn aktiveret pa immaterielle anlaegsaktiver -6.712 -6.622
Wages and salaries capitalised on intangible assets
69.626 75.178
Heraf udger vederlag til direktion 3.91 2.830
Including remuneration to the Executive Board
Gennemsnitligt antal beskaftigede medarbejdere 92 112
Average number of employees
2 Af- og nedskrivninger af immaterielle og materielle
anlaegsaktiver
Depreciation, amortisation and impairment of intangible and tangible
assets
Afskrivninger af immaterielle anlaegsaktiver 93.911 96.502
Amortisation of intangible assets
Afskrivninger af materielle anlaegsaktiver 183 770
Depreciation of property, plant and equipment
Nedskrivninger af immaterielle anlaegsaktiver 13.437 0
Impairment of intangible assets
107.531 97.272
3 Finansielle indtaegter
Financial income
Andre finansielle indtaegter 54 81
Other financial income
54 81
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Noter til arsregnskabet

Notes to the Financial Statements

pwe

Finansielle omkostninger
Financial expenses

Finansielle omkostninger tilknyttede virksomheder

Interest paid to group enterprises

Andre finansielle omkostninger
Other financial expenses

Valutakurstab
Exchange loss

Skat af drets resultat
Tax on profit/loss for the year

Arets aktuelle skat
Current tax for the year

Arets udskudte skat
Deferred tax for the year

Regulering af skat vedrgrende tidligere ar
Adjustment of tax concerning previous years

2015/16 2014/15
TDKK TDKK
6.225 7.913
518 70
=77 401
6.666 8.384
7.420 14.485
-5.576 -8.790
0 91
1.844 5.786
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Noter til arsregnskabet

Notes to the Financial Statements

6

pwc

Immaterielle anlaegsaktiver
Intangible assets

Kostpris 1. april
Cost at 1 April

Tilgang i arets lgb
Ad(ditions for the year

Afgang i arets lgb
Disposals for the year

Kostpris 31. marts
Cost at 31 March

Ned- og afskrivninger 1. april
Impairment losses and amortisation at 1 April

Arets nedskrivninger
Impairment losses for the year

Arets afskrivninger
Amortisation for the year

Arets afskrivninger pa afheendede aktiver
Impairment and amortisation of sold assets for the
year

Ned- og afskrivninger 31. marts

Impairment losses and amortisation at 31 March

Regnskabsmaessig vaerdi 31. marts
Carrying amount at 31 March

Afskrives over
Amortised over

Udviklingspro-

Database jekter under ud-
omkostninger Software Goodwill forelse | alt
Database costs Software Goodwill Development Total
projects in
progress
TDKK TDKK TDKK TDKK TDKK
169.779 38.724 1.067.403 2.940 1.278.846
22.892 3.476 0 339 26.707
-30.667 -7.969 0 0 -38.636
162.004 34.231 1.067.403 3.279 1.266.917
87.215 25.821 733.979 0 847.015
0 0 13.437 0 13.437
32.961 6.926 54.024 0 93.911
-30.668 -7.971 0 0 -38.639
89.508 24.776 801.440 0 915.724
72.496 9.455 265.963 3.279 351.193
3-5ar 3-5ar Max 20 ar
3-5 years 3-5 years Max 20 years
20



Noter til arsregnskabet
Notes to the Financial Statements

7  Materielle anlaegsaktiver

pwc

Tangible assets

Kostpris 1. april
Cost at 1 April

Kostpris 31. marts
Cost at 31 March

Ned- og afskrivninger 1. april
Impairment losses and depreciation at 1 April

Arets afskrivninger
Depreciation for the year

Ned- og afskrivninger 31. marts

Impairment losses and depreciation at 31 March

Regnskabsmassig vaerdi 31. marts
Carrying amount at 31 March

Afskrives over
Depreciated over

Andre anlaeg,
driftsmateriel og

inventar | alt
Other fixtures and Total
fittings, tools and
equipment
TDKK TDKK
548 548
548 548
213 213
183 183
396 396
152 152
3-5ar
3-5 years
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Noter til arsregnskabet
Notes to the Financial Statements

2015/16 2014/15
TDKK TDKK
8 Kapitalandele i dattervirksomheder
Investments in subsidiaries
Kostpris 1. april 85.621 53.771
Cost at 1 April
Tilgang i arets lgb 0 31.850
Ad(ditions for the year
Regnskabsmaessig vardi 31. marts 85.621 85.621
Carrying amount at 31 March
Kapitalandele i dattervirksomheder specificeres saledes:
Investments in subsidiaries are specified as follows:
Stemme- og
Navn Hjemsted Selskabskapital ejerandel Egenkapital Arets resultat
Name Place of registered office Share Votes and Equity Net profit/loss for the
capital ownership year
Experian AS Oslo, Norge NOK '000 100% 31.208 -393

Oslo, Norway 29.779

9 Periodeafgransningsposter
Prepayments

Periodeafgraensningsposter udggres af forudbetalte omkostninger vedrgrende blandt andet husleje,
forsikringspraemier og abonnementer.

Prepayments consist of prepaid expenses concerning among other rent, insurance premiums and subscriptions.

10 Egenkapital
Equity

Selskabskapitalen bestar af 30.000 aktier a nominelt DKK 1.000. Ingen aktier er tillagt seerlige rettigheder.
The share capital consists of 30,000 shares of a nominal value of DKK 1,000. No shares carry any special rights.

Der har ikke veeret eendringer i selskabskapitalen i de seneste 5 ar.
There have been no changes in the share capital during the last 5 years.
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Noter til arsregnskabet

Notes to the Financial Statements

11

12

pwc

Henszettelse til udskudt skat
Provision for deferred tax

Immaterielle anleegsaktiver
Intangible assets

Materielle anlaegsaktiver
Property, plant and equipment

Restrukturering
Restructuring

Tilgodehavender fra salg og tjenesteydelse
Trade receivables

Forudbetalte omkostninger
Prepaid Expenses

Anden geeld
Other payables

Udskudt skat er afsat med 22% svarende til den forventede aktuelle skattesats.

Deferred tax has been provided at 22% corresponding to the expected current tax rate.

Periodeafgraensningsposter
Deferred income

2015/16 2014/15
TDKK TDKK

37.829 45.720

414 -539

0 -1.966

-298 -607

806 928

611 -649

37.312 42.887

Periodeafgraensningsposter udgeres af modtagne forudbetalinger vedregrende indteegter i de efterfglgende ar.

Deferred income consists of payments received in respect of income in subsequent years.
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Noter til arsregnskabet
Notes to the Financial Statements

13

14

pwc

2015/16 2014/15
TDKK TDKK

Eventualposter og gvrige skonomiske forpligtelser
Contingent assets, liabilities and other financial obligations

Leje- og leasingkontrakter
Rental agreements and leases

Leasingforpligtelser fra operationel leasing. Samlede fremtidige

leasingydelser:

Lease obligations under operating leases. Total future lease payments:

Inden for 1 ar 1.671 1.344
Within 1 year

Mellem 1 og 5 ar 1.857 1.475
Between 1 and 5 years

3.528 2.819

Lejeforpligtelser i uopsigelighedsperiode for husleje 8.026 8.866
Rental obligations, non-terminable tenancy period

Neaertstaende parter og ejerforhold
Related parties and ownership

Grundlag
Basis

Bestemmende indflydelse
Controlling interest

GUS Treasury Services BV Moderselskab, 100 % ejerandel
Parent company, 100 % owned

@vrige naertstaende parter

Other related parties

Experian plc Ultimative moderselskab
Ultimate parent

Ejerforhold

Ownership

Folgende kapitalejer er noteret i selskabets ejerbog som ejende minimum 5% af stemmerne eller minimum 5%
af selskabskapitalen:
The following shareholders are recorded in the Company's register of shareholders as holding at least 5% of the votes or at

least 5% of the share capital:

GUS Treasury Services BV, Holland
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Noter til arsregnskabet
Notes to the Financial Statements

14 Neertstaende parter og ejerforhold (fortsat)

pwc

Related parties and ownership (continued)

Koncernregnskab

Consolidated Financial Statements

Selskabet indgar i koncernrapporten for moderselskabet Experian plc..
The Company is included in the Group Annual Report of the Parent Company Experian plc. .

Selskabet har i henhold til arsregnskabslovens § 112, undladt at udarbejde koncernregnskab. Koncernrapporten
for Experian plc. kan rekvireres pa felgende adresse:
Pursuant to section 112 of the Danish Financial Statements Act, no consolidated financial statements have been prepared.

The Group Annual Report of Experian plc. may be obtained at the following address:

Cardinal Place

80 Victoria Street
London

SWH1E 5JL
www.experian.com
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Regnskabspraksis

Accounting Policies

Regnskabsgrundlag

Arsrapporten for Experian A/S for 2015/16 er udar-

bejdet i overensstemmelse med &rsregnskabslovens

bestemmelser for mellemstore virksomheder i regn-
skabsklasse C.

Den anvendte regnskabspraksis er uaendret i forhold
til sidste ar.

Arsregnskab for 2015/16 er aflagt i TDKK.

Generelt om indregning og maling

Indteegter indregnes i resultatopgerelsen i takt med,
at de indtjenes. Herudover indregnes veerdiregule-
ringer af finansielle aktiver og forpligtelser, der ma-
les til dagsvaerdi eller amortiseret kostpris. End-
videre indregnes i resultatopgerelsen alle omkost-
ninger, der er atholdt for at opna arets indtjening,
herunder afskrivninger, nedskrivninger og hensatte
forpligtelser samt tilbageforsler som folge af &ndre-
de regnskabsmessige skon af belgb, der tidligere har
vaeret indregnet i resultatopgerelsen.

Aktiver indregnes i balancen, nar det er sandsynligt,
at fremtidige skonomiske fordele vil tilflyde
selskabet, og aktivets vaerdi kan maéles pélideligt.

Forpligtelser indregnes i balancen, nar det er sand-
synligt, at fremtidige skonomiske fordele vil fragé
selskabet, og forpligtelsens veerdi kan méles pa-
lideligt.

pwe

Basis of Preparation

Financial Statements of Experian A/S for
2015/16 has been prepared in accordance with
the provisions of the Danish Financial State
ments Act applying to medium-sized enterprises
of reporting class C.

The accounting policies applied remain
unchanged from last year.

Financial Statements for 2015/16 are presented
in DKK '000.

Recognition and measurement

Revenues are recognised in the income statement
as earned. Furthermore, value adjustments of fi
nancial assets and liabilities measured at fair
value or amortised cost are recognised.
Moreover, all expenses incurred to achieve the
earnings for the year are recognised in the
income statement, including depreciation,
amortisation, impairment losses and provisions
as well as reversals due to changed accounting
estimates of amounts that have previously been
recognised in the income statement.

Assets are recognised in the balance sheet when it
is probable that future economic benefits attri
butable to the asset will flow to the Company, and
the value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet
when it is probable that future economic benefits
will flow out of the Company, and the value of the
liability can be measured reliably.
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Regnskabspraksis

Accounting Policies

Ved forste indregning males aktiver og forpligtelser
til kostpris. Efterfolgende méles aktiver og for-
pligtelser som beskrevet for hver enkelt regnskabs-
post nedenfor.

Som maélevaluta benyttes danske kroner. Alle andre
valutaer anses som fremmed valuta.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til trans-
aktionsdagens kurs. Valutakursdifferencer, der
opstéar mellem transaktionsdagens kurs og kursen pa
betalingsdagen, indregnes i resultatopgorelsen som
en finansiel post.

Tilgodehavender, geld og andre moneteere poster i
fremmed valuta, som ikke er afregnet pa balancedag-
en, males til balancedagens valutakurs. Forskellen
mellem balancedagens kurs og kursen péa tidspunk-
tet for tilgodehavendets eller gaeldens opstden ind-
regnes i resultatopgaerelsen under finansielle indteeg-
ter og omkostninger. Tilgodehavender, geld og
andre monetaere poster i fremmed valuta, som ikke
er afregnet pa balancedagen, omregnes til balance-
dagens kurs. Forskellen mellem balancedagens kurs
og transaktionsdagens kurs indregnes i resulta-
topgerelsen som en finansiel post

pwc

Assets and liabilities are initially measured at
cost. Subsequently, assets and liabilities are
measured as described for each item below.

Danish kroner is used as the measurement
currency. All other currencies are regarded as
foreign currencies.

Translation policies

Transactions in foreign currencies are translated
at the exchange rates at the dates of transaction.
Gains and losses arising due to differences
between the transaction date rates and the rates
at the dates of payment are recognised in
financial income and expenses in the income
statement.

Receivables, payables and other monetary items
in foreign currencies that have not been settled at
the balance sheet date are translated at the
exchange rates at the balance sheet date. Any
differences between the exchange rates at the
balance sheet date and the transaction date rates
are recognised in financial income and expenses
in the income statement. Receivables, payables
and other monetary items in foreign currencies
that have not been settled at the balance sheet
date are translated at the exchange rates at the
balance sheet date. Any differences between the
exchange rates at the balance sheet date and the
transaction date rates are recognised in financial
income and expenses in the income statement
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Regnskabspraksis

Accounting Policies

Resultatopgerelsen

Bruttoresultat

Nettoomsatning

Nettoomsztningen ved salg af leverede ydelser samt
periodiserede abonnementer indregnes i resultat-
opgerelsen, sifremt levering og risikoovergang til
kober har fundet sted inden arets udgang.

Nettoomsatningen indregnes eksklusive moms og
med fradrag af rabatter i forbindelse med salget.

Andre eksterne omkostninger

Andre eksterne omkostninger indeholder indirekte
produktionsomkostninger og omkostninger til
lokaler, salg og distribution samt kontorhold mv.

Personaleomkostninger

Personaleomkostninger indeholder gager og len-
ninger samt lgnathangige omkostninger.

Af- og nedskrivninger

Af- og nedskrivninger indeholder arets af- og ned-
skrivninger af immaterielle og materielle anlegs-
aktiver.

Andre driftsindtagter/-omkostninger

Andre driftsindtaegter og andre driftsomkostninger
omfatter regnskabsposter af sekundaer karakter i for-
hold til selskabets hovedaktivitet, herunder
management fee fra datterselskaber, samt avance og
tab ved salg af immaterielle og materielle
anlegsaktiver.

pwe

Income Statement

Gross profit/loss

Revenue

Revenue from the sale of services rendered and
subscriptions is recognised in the income state
ment when delivery and transfer of risk to the
buyer have been made before year end.

Revenue is recognised exclusive of VAT and net
of discounts relating to sales.

Other external expenses

Other external expenses comprise indirect
production costs and expenses for premises, sales
and distribution as well as office expenses, etc.

Staff expenses

Staff expenses comprise wages and salaries as
well as payroll expenses.

Amortisation, depreciation and impair-
ment losses

Amortisation, depreciation and impairment
losses comprise amortisation, depreciation and
impairment of intangible assets and property,
plant and equipment.

Other operating income and expenses

Other operating income and other operating
expenses comprise items of a secondary nature to
the core activities of the enterprise, including
management fee from subsidiaries and gains and
losses on the sale of intangible assets and
property, plant and equipment.
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Regnskabspraksis

Accounting Policies

Finansielle poster

Finansielle indtaegter og omkostninger omfatter
renter, realiserede og urealiserede valutakursregule-
ringer, samt tilleeg og godtgarelse under acontoskat-
teordningen.

Skat af arets resultat

Skat af arets resultat, som bestér af arets aktuelle
skat og arets udskudte skat, indregnes i resultatop-
gorelsen med den del, der kan henfores til arets re-
sultat, og direkte pa egenkapitalen med den del, der
kan henfores til egenkapitaltransaktioner.

Andring i udskudt skat som felge af &ndringer i
skattesatser indregnes i resultatopgerelsen.

Balancen

Goodwill

Erhvervet goodwill méles til kostpris med fradrag af
akkumulerede af- og nedskrivninger. Goodwill
afskrives linezert over den vurderede gkonomiske
brugstid, der fastleegges pa baggrund af ledelsens
erfaringer inden for de enkelte forretningsomréder.
Amortiseringsperioden udger maksimalt 20 ar og er
leengst for strategisk erhvervede virksomheder med
en steerk markedsposition og lang indtjeningsprofil.

pwc

Financial income and expenses

Financial income and expenses comprise interest,
realised and unrealised exchange adjustments, as
well as extra payments and repayment under the
onaccount taxation scheme.

Tax on profit/loss for the year

Tax for the year consists of current tax for the
year and deferred tax for the year. The tax
attributable to the profit for the year is
recognised in the income statement, whereas the
tax attributable to equity transactions is
recognised directly in equity.

Any changes in deferred tax due to changes to tax
rates are recognised in the income statement.

Balance Sheet

Goodwill

Goodwill acquired is measured at cost less
accumulated amortisation and less any
accumulated impairment losses. Goodwill is
amortised on a straight-line basis over the
estimated useful life determined on the basis of
Management's experience with the individual
business areas. The maximum amortisation
period is 20 years, the longest period applying to
enterprises acquired for strategic purposes with a
strong market position and a long earnings
profile.
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Regnskabspraksis

Accounting Policies

Software

Software males til kostpris med fradrag af
akkumulerede af- og nedskrivninger.
Afskrivningsperioden udger 3-5 ar.

Databaseomkostninger

Databaseomkostninger maéles til kostpris med
fradrag af akkumulerede af- og nedskrivninger.

Kostprisen omfatter anskaffelsesprisen for kredit-,
markeds-, og andre generelle forretningsoplysninger
samt lgnomkostninger. Afskrivningsperioden udger

3.5 ar.
Projekter under udforelse

Egenudviklet software omfatter gager, afskrivninger
og andre omkostninger, der direkte og indirekte kan
henfores til selskabets udviklingsaktiviteter.

Projekter under udferelse, der ikke opfylder
kriterierne for indregning i balancen, indregnes som
omkostninger i resultatopggrelsen, efterhdnden som
omkostningerne afholdes.

Projecter under udferelse, der er klart definerede og
identificerbare, hvor den tekniske udnyttelsesgrad,
tilstraekkelige ressourcer og et potentielt fremtidigt
marked eller udviklingsmulighed i virksomheden
kan pavises, og hvor det er hensigten at fremstille,
markedsfare eller anvende projekter, indregnes som
immaterielle anleegsaktiver, safremt der er
tilstraekkelig sikkerhed for, at kapitalveerdien af den
fremtidige indtjening kan daekke produktions-,
salgs- og administrationsomkostninger samt selve
udviklingsomkostningerne.

pwc

Software

Software are measured at cost less accumulated
amortisation and less any accumulated
impairment losses. The amortsation period is 3-5
years.

Database Costs

Database costs measured at cost less
accumulated amortisation and less any
accumulated impairment losses.

Cost comprises the cost of acquisition of credit-,
market and other general business information as
well as payroll costs. The amortisation period is

3-5 years.
Projects in progress

Internal-developed software comprises salaries,
amortisation and other expenses directly or
indirectly attributable to the Company's
development activities.

Projects in progress that to not meet the criteria
for recognition in the balance sheet are
recognised as expenses in the income statement
as incurred.

Projects in progress that are clearly defined and
identifiable and in respect of which technical
feasibility, sufficient resources and a potential
future market or development opportunity in the
enterprise can be demonstrated, and where it is
the intention to manufacture, market or use the
project, are recognised as intangible assets. This
applies if sufficient certainty exists and that the
value of future earnings can cover cost of sales,
distribution and administrative expenses
involved as well as the development costs.
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Regnskabspraksis

Accounting Policies

Aktiverede udviklingsomkostninger maéles til
kostpris med fradrag af akkumulerede af- og
nedskrivninger eller genindvindingsveerdi, sfremt
denne er lavere.

Materielle anlaegsaktiver

Materielle anlegsaktiver males til kostpris med
fradrag af akkumulerede af- og nedskrivninger.

Kostpris omfatter anskaffelsesprisen og omkost-
ninger direkte tilknyttet anskaffelsen indtil det tids-
punkt, hvor aktivet er klar til at blive taget i brug.

Afskrivningsgrundlaget, der opgeres som kostpris
reduceret med eventuel restveerdi, fordeles lineart
over aktivernes forventede brugstid, der udger:

3-5 ar
3-5 ar

Andre anlaeg, driftsmateriel og inventar
Indretning af lejede lokaler

Aktiver med en kostpris pd under DKK 12.800
omkostningsferes i anskaffelseséret.

Nedskrivning af anlaegsaktiver

Den regnskabsmeessige veerdi af immaterielle og
materielle anlaegsaktiver gennemgas arligt for at
afgore, om der er indikation af vaerdiforringelse ud
over det, som udtrykkes ved afskrivning.

Hvis dette er tilfeeldet, gennemfares en nedskriv-
ningstest til afgarelse af, om genindvindingsveerdien
er lavere end den regnskabsmeessige veerdi, og der
nedskrives til denne lavere genindvindingsvaerdi.
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Capitalised development costs are measured at
cost less accumulated amortisation and less any
accumulated impairment losses or recoverable
amount, if lower.

Tangible assets

Tangible assets are measured at cost less
accumulated depreciation and less any accumu
lated impairment losses.

Cost comprises the cost of acquisition and
expenses directly related to the acquisition up
until the time when the asset is ready for use.

Depreciation based on cost reduced by any
residual value is calculated on a straight-line
basis over the expected useful lives of the assets,
which are:

Other fixtures and fittings, tools
and equipment
Leasehold improvements

3-5 years
3-5 years

Assets costing less than DKK 12,800 are
expensed in the year of acquisition.

Impairment of fixed assets

The carrying amounts of intangible assets and
property, plant and equipment are reviewed on
an annual basis to determine whether there is any
indication of impairment other than that
expressed by amortisation and depreciation.

If so, an impairment test is carried out to
determine whether the recoverable amount is
lower than the carrying amount, and the asset is
written down to its lower recoverable amount.
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Regnskabspraksis

Accounting Policies

Genindvindingsvaerdien for aktivet opgeres som den
hgjeste veerdi af nettosalgsprisen og kapitalveerdien.
Er det ikke muligt at fastseette en genindvindings-
veerdi for det enkelte aktiv, vurderes aktiverne
samlet i den mindste gruppe af aktiver, hvor der ved
en samlet vurdering kan fastseattes en palidelig gen-
indvindingsveerdi.

Kapitalandele i dattervirksomheder

Kapitalandele i dattervirksomheder males til
kostpris. I tilfeelde, hvor kostprisen overstiger gen-
indvindingsvardien, nedskrives til denne lavere
veaerdi.

Tilgodehavender

Tilgodehavender méles i balancen til amortiseret
kostpris eller en lavere nettorealisationsveerdi,
hvilket her svarer til palydende veerdi med fradrag af
nedskrivning til imgdegéelse af tab. Nedskrivninger
til tab opgeres pa grundlag af en individuel vurde-
ring af de enkelte tilgodehavender samt for tilgode-
havender fra salg tillige med en generel nedskrivning
baseret pé selskabets erfaringer fra tidligere ar.

Periodeafgraensningsposter

Periodeafgrensningsposter opfort som aktiver
omfatter afholdte forudbetalte omkostninger ved-
rerende husleje, forsikringspraemier, abonnementer,
mv.

pwc

The recoverable amount of the asset is calculated
as the higher of net selling price and value in use.
Where a recoverable amount cannot be
determined for the individual asset, the assets are
assessed in the smallest group of assets for which
a reliable recoverable amount can be determined
based on a total assessment.

Investments in subsidiaries

Investments in subsidiaries are measured at cost.
Where cost exceeds the recoverable amount,
write-down is made to this lower value.

Receivables

Receivables are measured in the balance sheet at
the lower of amortised cost and net realisable
value, which corresponds to nominal value less
provisions for bad debts. Provisions for bad debts
are determined on the basis of an individual
assessment of each receivable, and in respect of
trade receivables, a general provision is also
made based on the Company’s experience from
previous years.

Prepayments

Prepayments comprise prepaid expenses
concerning rent, insurance premiums, subscrip-
tions, etc.
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Udskudte skatteaktiver og -forpligtelser

Der indregnes udskudt skat af alle midlertidige for-
skelle mellem regnskabs- og skattemaessig veerdi af
aktiver og forpligtelser. Der indregnes dog ikke ud-
skudt skat af midlertidige forskelle vedrerende ikke-
skattemeessigt afskrivningsberettiget goodwill samt
andre poster, hvis disse - bortset fra ved virksom-
hedsovertagelser - er opstéet pa anskaffelsestids-
punktet uden at have effekt pa det regnskabsmaes-
sige resultat eller den skattepligtige indkomst.

Udskudt skat males pa grundlag af de skatteregler og
skattesatser, der med balancedagens lovgivning vil
veere geldende, nar den udskudte skat forventes
udlest som aktuel skat. I de tilfeelde, hvor opgerelse
af skatteveerdien kan foretages efter alternative
beskatningsregler, méles udskudt skat pa grundlag
af den planlagte anvendelse af aktivet henholdsvis
afvikling af forpligtelsen.

Udskudte skatteaktiver, herunder skattevaerdien af
fremforselsberettiget skattemassigt underskud,
males til den veerdi, hvortil aktivet forventes at
kunne realiseres, enten ved udligning i skat af frem-
tidig indtjening eller ved modregning i udskudte
skatteforpligtelser.

Aktuelle skattetilgodehavender og -forpligtel-
ser

Aktuelle skatteforpligtelser og tilgodehavende aktuel
skat indregnes i balancen som beregnet skat af arets
skattepligtige indkomst reguleret for skat af tidligere
ars skattepligtige indkomster samt for betalte
acontoskatter. Tilleeg og godtgerelse under aconto-
skatteordningen indregnes i resultatopgerelsen
under finansielle poster.
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Deferred tax assets and liabilities

Deferred tax is recognised in respect of all
temporary differences between the carrying
amount and the tax base of assets and liabilities.
However, deferred tax is not recognised in re-
spect of temporary differences concerning good-
will not deductible for tax purposes and other
items - apart from business acquisitions - where
temporary differences have arisen at the time of
acquisition without affecting the profit for the
year or the taxable income.

Deferred tax is measured on the basis of the tax
rules and tax rates that will be effective under the
legislation at the balance sheet date when the
deferred tax is expected to crystallise as current
tax. In cases where the computation of the tax
base may be made according to alternative tax
rules, deferred tax is measured on the basis of the
intended use of the asset and settlement of the
liability, respectively.

Deferred tax assets, including the tax base of tax
loss carry-forwards, are measured at the value at
which the asset is expected to be realised, either
by elimination in tax on future earnings or by set-
off against deferred tax liabilities.

Current tax receivables and liabilities

Current tax liabilities and receivables are recog
nised in the balance sheet as the expected taxable
income for the year adjusted for tax on taxable
incomes for prior years and tax paid on account.
Extra payments and repayment under the on-
account taxation scheme are recognised in the
income statement in financial income and
expenses.

33



Regnskabspraksis

Accounting Policies

Periodeafgraensningsposter

Periodeafgrensningsposter opfert som forpligtelser
udgeres af modtagne betalinger vedrgrende ind-
tegter i de efterfolgende regnskabsar.

Pengestromsopgorelse

Experian Danmark praesenterer ikke
pengestromsopgarelse i drsrapporten
jf.arsregnskabslovens § 86, stk. 4.

Der henvises til moderselskabets drsrapport for en
samlet pengestrgmsopggrelse for koncernen.
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Deferred income

Deferred income comprises payments received in
respect of income in subsequent years.

Cash Flow Statement

Experian Denmark is not presenting a cash flow
statement in the Annual Report in regard to the
Danish Financial Statements Act § 86,4.

See the parent company's Annual Report for a total
cash flow statement.
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Hoved- og nagletal

Forklaring af nggletal
Bruttomargin

Gross margin

Overskudsgrad

Profit margin

Soliditetsgrad

Solvency ratio

Forrentning af egenkapital

Return on equity

pwc

Financial Highlights

Explanation of financial ratios

Bruttofortjeneste x 100

Nettoomsatning

Gross profit x 100

Revenue

Resultat for finansielle poster x 100

Nettoomsatning

Profit before financials x 100

Revenue

Egenkapital ultimo x 100

Samlede aktiver ultimo

Equity at year end x 100

Total assets at year end

Ordinert resultat efter skat x 100

Gennemsnitlig egenkapital

Net profit forthe year x 100

Average equity
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