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Hoved- og nggletal
Financial highlights

Selskabets udvikling i de seneste 5 ar kan beskrives saledes:
5-year summary (in DKK thousands, except per share data):

Hovedtal (t.kr.)
Key figures (in DKK thousands)

Nettoomsatning
Revenue

Bruttofortjeneste
Gross margin

Resultat af ordinaer primaer drift

Operating profit/loss

Arets resultat
Profit/loss for the year

Balancesum
Balance sheet total

Egenkapital
Equity

Gennemsnitligt antal ansatte
Average number of employees

Nggletal i %

Financial ratios in %

Overskudsgrad
EBIT margin

Soliditetsgrad
Equity ratio

Forrentning af egenkapitalen
Return on equity

Bruttomargin
Gross margin

Afkastningsgrad

Return on assets

2015

156.626

44.279

20.193

15.819

1.639.667

210.841

27

12,9

12,9

7.8

49,5

0,8

2014

98.330

35.334

16.220

12.478

1.513.153

195.169

24

16,5

12,9

6,6

44,7

0,7

fortsat - Ledelsesberetning

2013

105.927

33.854

14.523

10.826

1.496.703

183.083

25

137

12,2

6,1

44,7

0,7

2012

120.112

133.151

18.895

14,124

1.787.935

170.546

25

15,7

9:5

0,8

continued - Management's review

2011

133.151

136.743

21.878

16.373

1.678.842

155.906

25

16,4

39,5

1,0



Beretning

Management's review

Virksomhedens vasentligste aktiviteter

Selskabets aktivitet er i overvejende grad
detailfinansiering med variabel og fast rente, leasing
samt lagerfinansiering for forhandlere samt
importerleddet i Danmark, Sverige og Finland,
hovedsageligt for koncernforbundne selskaber.

Usadvanlige forhold som har pavirket arsregnskabet

Der er ikke indtruffet vaesentlige begivenheder i aret,
som vurderes at have haft vaesentlig indflydelse pa
selskabets resultat.

Udvikling i aktiviteter og gkonomiske forhold

Arets resultat betragtes som varende
tilfredsstillende. FCA Capital Danmarks A/S opnaede i
2015 et resultat pa 20,2 mio kr. for skat, hvilket er p3
niveau med ledelsens forventninger. Bilmarkedet
endte pa mere end 240.000 enheder, hvilket er en
stigning pa 10 % i forhold til 2014. Desvarre har
markedsandelen veeret faldende for FCA Denmark
A/S, der saledes endte 2015 med en markedsandel pa
2,2%mod 2,6 % i 2014. Beholdningen af
finansieringskontrakter forbundet med bilsalget er
gget i 2015 i forhold til 2014.

Finansielle risici

Selskabet har via sit engagement i Sverige og Finland
bade geeld og tilgodehavender i SEK og EUR. Grundet
starrelsen af nettobalancen anses en valutarisiko ikke
for vaesentlig. Selskabet har en renterisiko pa den del
af selskabets udlan, der er fast forrentet, idet
selskabet finansierer sig gennem variabelt forrentede
lan. Denne risiko afdaekkes gennem renteswaps
foretaget gennem selskabets ejer.

Begivenheder efter balancedagen

Der er ikke efter balancedagen indtruffet handelser,
som vurderes at have vaesentlig indflydelse pa
bedpmmelsen af arsrapporten.

Forventet udvikling

For 2016 forventes et uaendret bilmarked, og vi
forventer at kunne opretholde vores balance pa det
nuvarende niveau. Arets resultat forventes pa
samme niveau som forrige ar. FCA Capital Danmark
A/S har per 1. januar 2016 pabegyndt aktiviteten i
det norske datterselskab til brug for lagerfinansering
for FCA forhandlere i Norge.

fortsat - Ledelsesberetning

continued - Management's review

The company's business review

The company's main activity is retail financing at
variable and fixed interest, leasing and stock financing
for dealers and importers in Denmark, Sweden and
Finland, primarily for affiliated companies.

Unusual matters having affected the financial
statements

During the year, no critical events have taken place
which are considered as having a major impact on the
company's results.

Financial review

The profit for the year is considered satisfactory. In
2015, FCA Capital Danmarks A/S' results before tax
were DKK 20.2 million, which is in line with
Management's expectations. The car market ended in
240,000 units, which is an increase of 10% compared
to 2014. Unfortunately FCA Denmark A/S' market
share has been decreasing ending at 2.2% in 2015,
compared to 2.6% in 2014. The portfolio of financing
contracts linked to the car sales increased in 2015
compared to 2014.

Financial risks

Through its engagement in Sweden and Finland, the
company has both debt and receivables in SEK and
EUR. Due to the size of the net balance, a currency
risk is not considered material. The company is
exposed to interest risk on the part of its lending that
has a fixed interest rate since the company finances
its activity through floating rate loans. This risk is
covered by interest rate swaps through the company's
owner.

Post balance sheet events

After the balance sheet date no events have occurred
that could materially affect the evaluation of the
annual report,

Outlook

The outlook for the car market for 2016 is unchanged
compared to 2015, and we expect to be able to
maintain our portfolio on the present level. The result
of the year is expected to be at the level of 2015. As
at 1 January 2016, FCA Capital Denmark A/S had
started the activity in the Norwegian subsidiary for
the purpose of stock financing FCA dealers in Norway.



Bestyrelse oqg direktion har dags dato behandlet og
godkendt arsrapporten for regnskabséret 1. januar -
31. december 2015 for FCA Capital Danmark A/S.

Arsrapporten afleegges i overensstemmelse med ars-
regnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og fi-
nansielle stilling pr. 31. december 2015 samt af resul-
tatet af selskabets aktiviteter for regnskabséaret 1.
januar - 31. december 2015.

Det er endvidere vores opfattelse, at
ledelsesberetningen indeholder en retvisende
redegerelse for de forhold, beretningen omhandler.
Arsrapporten indstilles til generalforsamlingens god-
kendelse.

Glostrup, den 23. marts 2016

Glostrup, 23 March 2016

Direktionen:/Executive board:

Michael Soren} n

Bestyrelsen:/Board of Directors:

JRU\(M LLQ}J?AA

A.,/ 3}%{)% ;

Ledelsespategning

Statement by management on the annual report

The Board of Directors and the Executive Board have
today discussed and approved the annual report of
FCA Capital Danmark A/S for the financial year 1
January - 31 December 2015.

The annual report is prepared in accordance with the
Danish Financial Statements Act.

In our opinion, the financial statements give a true
and fair view of the Company's financial position at 31
December 2015 and of the results of the Company's
operations for the financial year 1 January - 31
December 2015.

Further, in our opinion, the Management's review
gives a fair review of the matters discussed in the
Management's review.

We recommend the adoption of the annual report at
the annual general meeting.

Carlo Federlco von Gugge@erg
formand/chair

[l

Michael Sgrepsen

Antonio StqﬂL\i‘isci

Gidlio Viale



Til kapitalejerne i FCA Capital Danmark A/S

Pategning p& arsregnskabet

Vi har revideret arsregnskabet for FCA Capital
Danmark A/S for regnskabséret 1. januar - 31.
december 2015, der omfatter resultatopgerelse, ba-
lance, egenkapitalopgerelse og noter, herunder an-
vendt regnskabspraksis. Arsregnskabet udarbejdes ef-
ter arsregnskabsloven.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et arsregn-
skab, der giver et retvisende billede i overensstemmel-
se med arsregnskabsloven. Ledelsen har endvidere an-
svaret for den interne kontrol, som ledelsen anser ngd-
vendig for at udarbejde et arsregnskab uden vaesent-
lig fejlinformation, uanset om denne skyldes
besvigelser eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om ars-
regnskabet pa grundlag af vores revision. Vi har ud-
fort revisionen i overensstemmelse med internatio-
nale standarder om revision og yderligere krav ifglge
dansk revisorlovgivning. Dette kreever, at vi overhol-
der etiske krav samt planlagger og udferer revisionen
for at opna hej grad af sikkerhed for, om arsregn-
skabet er uden vaesentlig fejlinformation.

En revision omfatter udfarelse af revisionshandlinger
for at opna revisionsbevis for belab og oplysninger i
arsregnskabet. De valgte revisionshandlinger afhan-
ger af revisors vurdering, herunder en vurdering af
risici for vaesentlig fejlinformation i arsregnskabet,
uanset om denne skyldes besvigelser eller fejl. Ved ri-
sikovurderingen overvejer revisor intern kontrol, der
er relevant for virksomhedens udarbejdelse af et ars-
regnskab, der giver et retvisende billede. Formalet
hermed er at udforme revisionshandlinger, der er pas-
sende efter omsteendighederne, men ikke at udtrykke
en konklusion om effektiviteten af virksomhedens
interne kontrol. En revision omfatter endvidere en vur-
dering af, om ledelsens valg af regnskabspraksis er
passende, om ledelsens regnskabsmaessige skgn er ri-
melige samt den samlede praesentation af arsregnska-
bet.

Det er vores opfattelse, at det opndede revisionsbevis
er tilstraekkeligt og egnet som grundlag for vores kon-
klusion.

Revisionen har ikke givet anledning til forbehold.

Den uafhaengige revisors erklzaringer

Independent auditor's reports

To the shareholders of FCA Capital Danmark
A/S

Report on financial statements

We have audited the financial statements of FCA
Capital Danmark A/S for the financial year 1 January
- 31 December 2015, which comprise an income
statement, balance sheet, statement of changes in
equity and notes, including a summary of significant
accounting policies. The financial statements are
prepared in accordance with the Danish Financial
Statements Act.

Management's responsibility for the financial
statements

Management is responsible for the preparation of
financial statements that give a true and fair view in
accordance with the Danish Financial Statements Act.
Further, management is responsible for such internal
control as it determines is necessary to enable the
preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

Auditor's responsibility

Our responsibility is to express an opinion on the
financial statements based on our audit. We
conducted our audit in accordance with international
standards on auditing and additional requirements
according to Danish audit requlations. This requires
that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance
about whether the financial statements are free from
material misstatement.

An audit involves performing procedures to obtain
audit evidence about the amounts and disclosures in
the financial statements. The procedures selected
depend on the auditor's judgement, including an
assessment of the risks of material misstatement of
the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor
considers internal control relevant to the entity's
preparation of financial statements that give a true
and fair view. The purpose is to design audit
procedures that are appropriate in the circumstances,
but not to express an opinion on the effectiveness of
the entity's internal control. An audit also includes
evaluating the appropriateness of accounting policies
used, the reasonableness of accounting estimates
made by management as well as the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our
audit opinion,

Our audit has not resulted in any qualification.



Konklusion

Det er vores opfattelse, at arsregnskabet giver et ret-
visende billede af selskabets aktiver, passiver og fi-
nansielle stilling pr. 31. december 2015 samt af resul-
tatet af selskabets aktiviteter for regnskabsaret 1.
januar - 31. december 2015 i overensstemmelse med
arsregnskabsloven.

Udtalelse om ledelsesberetningen

Vi har i henhold til arsregnskabsloven gennemlzest le-
delsesberetningen. Vi har ikke foretaget yderligere
handlinger i tillzeg til den udfgrte revision af arsregn-
skabet. Det er pa denne baggrund vores opfattelse, at
oplysningerne i ledelsesberetningen er i
overensstemmelse med arsregnskabet.

Kgbenhavn, den 23. marts 2016
Copenhagen, 23 March 2016

ERNST & YOUNG

Godkendt Revisionspartnerselskab

Mogens Andreasen

statsaut. revisor
state authorised public accountant

Opinion

In our opinion, the financial statements give a true
and fair view of the company's financial position at 31
December 2015 and of the results of its operations
for the financial year 1 January - 31 December 2015
in accordance with the Danish Financial Statements
Act.

Statement on the management's review

Pursuant to the Danish Financial Statements Act, we
have read the Management's review. We have not
performed any other procedures in addition to the
audit of the financial statements. On this basis, it is
our opinion that the information provided in the
management's review is consistent with the financial
statements.



Notes
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Resultatopggrelse for 1. januar - 31. december

Income statement for the year ended 31 December

2015 2014

DKKt DKKt
Nettoomseaetning 156.626 88.330
Revenue
Vareforbrug -96.212 -49.638
Cost of sales
Andre driftsindtaegter 0 116
Other operating income
Andre eksterne omkostninger =1:6.135 -13.474
Other external expenses
Bruttofortjeneste 44.279 35.334
Gross margin
Personaleomkostninger -17.758 -15.150
Staff costs
Afskrivninger pa materielle anlaegsaktiver -6.328 -3.964
Depreciation of property, plant and equipment
Resultat fer skat 20.193 16.220
Pre-tax profit/loss
Skat af arets resultat -4,.374 -3.742
Tax for the year
Arets resultat 15.819 12.478

Profit/loss for the year

Forslag til resultatdisponering
Recommended appropriation of the profit/loss for the year

Overfert resultat 15.819 12.478

Retained earnings/accumulated loss

15.819 12.478




Notes

Aktiver

Assets

Anlaegsaktiver
Fixed assets

Andre anlag, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Materielle anleegsaktiver
Property, plant and equipment

Kapitalandele i tilknyttede virksomheder

Investments in group entities at cost

Andre tilgodehavender
Other receivables

Finansielle anlaegsaktiver
Investments

Anlaegsaktiver i alt
Total fixed assets

Omsetningsaktiver
Current assets

Fremstillede faerdigvarer og handelsvarer
Manufactured goods and goods for resale

Varebeholdninger
Inventories

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Tilgodehavender hos tilknyttede virksomheder
Receivables from group entities

Tilgodehavende selskabsskat
Income taxes receivable

Periodeafgransningsposter
Prepayments

Andre tilgodehavender
Other receivables

Tilgodehavender
Receivables

Likvide beholdninger
Cash

Omsatningsaktiver i alt
Total current assets

Aktiveri alt

Total assets

Balance pr. 31. december

Balance sheet at 31 December

2015 2014
DKKt DKKt
55.027 6.689
55.027 6.689
121 0
704.213 633.712
704.334 633.712
759.361 640.401
16.652 0
16.652 0
72329 0
0 94
788 0
21.224 16.680
834.402 855.976
863.653 872.750
1 2
880.306 872.752
1.639.667 1.513.153
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Passiver

Equity and liabilities
Egenkapital
Equity
Aktiekapital

Share capital

@vrige reserver
Other reserves

Overfart resultat
Retained earnings/Accumulated loss

Egenkapital i alt
Total equity

Hensatte forpligtelser
Provisions

Hensattelser til udskudt skat
Provisions for deferred tax

Hensatte forpligtelseri alt
Total provisions

Galdsforpligtelser

Liabilities

Kreditinstitutter i gvrigt
Other credit institutions

Geeld til tilknyttede virksomheder

Payables to group entities

Skyldig selskabsskat

Income taxes payable

Periodeafgransningsposter
Deferred income

Anden geeld
Other payables

Kortfristede geeldsforpligtelser
Short-term liabilities

Gaeldsforpligtelser i alt
Total liabilities

Passiveri alt
Total equity and liabilities

Balance pr. 31. december

Balance sheet at 31 December

2015 2014
DKKt DKKt
14.154 14.154
-1.138 =991
197.825 182.006
210.841 195.169
11.398 11.047
11.398 11.047
891.218 1.249.003
478.398 6.983
96 4.452
37.780 32.217
9.936 14.282
1.417.428 1.306.937
1.417.428 1.306.937
1.639.667 1.513.153



(t.kr.)

(DKKt)

Egenkapital pr. 1/1 2015
Equity at 1/1 2015

Andre veaerdireguleringer af egenkapital
Other value adjustments of equity

Arets resultat, jf. resultatdisponering
Profit/loss for the year, cf. appropriation of profit/loss

Egenkapital pr. 31/12 2015
Equity at 31/12 2015

Egenkapitalopggrelse

Statement of changes in equity

@vrige Overfart
Aktiekapital reserver resultat | alt
Retained
earnings/accu-
Share capital Other reserves mulated loss Total
14.154 -991 182.006 195.169
0 -147 0 -147
0 15.819 15.819
14.154 -1.138 197.825 210.841

10



1. Anvendt regnskabspraksis

Accounting policies
Arsrapporten for FCA Capital Danmark A/S er aflagt i
overensstemmelse med arsregnskabslovens bestem-
melser for mellemstore klasse C-virksomheder.

Arsregnskabet er aflagt efter samme regnskabsprak-
sis som sidste ar,

Der er i drsregnskabet foretaget ndringer til prae-
sentation og klassifikation af regnskabsposter som
folge af overgangen til elektronisk indberetning af
arsrapporten i XBRL-format og de andringer XBRLtak-
sonomien medferer. Sammenligningstallene er
tilpasset den sendrede prassentation og klassifikation.
Andringerne har ikke pavirket resultat, egenkapital
eller balancesum.

Regnskabsopstillingen er tilpasset selskabets sarlige
karakter for at give et retvisende billede af arets
indtjening i en finansieringsvirksomhed. Dette er i
overensstemmelse med arsregnskabslovens regler.

Undladelse af pengestrgmsopgerelse

I henhold til arsregnskabslovens § 86, stk 4,
udarbejdes ikke pengestremsopgerelse.
Pengestromsopgerelse indgar i koncernregnskaberne
for moderselskabet.

Koncernregnskab

Med henvisning til arsregnskabslovens § 112, stk. 1
udarbejdes ikke koncernregnskab. Arsregnskabet for
FCA Capital Danmark A/S og dets tilknyttede
virksomheder indgar i koncernregnskabet for FCA
Bank S.p.A.

Generelt om indregning og méling

Aktiver indregnes i balancen, nar det er sandsynligt,
at fremtidige skonomiske fordele vil tilflyde selskabet
og aktivets vaerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar selskabet som
folge af en tidligere begivenhed har en retlig eller
faktisk forpligtelse, og det er sandsynligt, at
fremtidige skonomiske fordele vil fragd selskabet, og
forpligtelsens veerdi kan males pélideligt.

Ved forste indregning males aktiver og forpligtelser til
kostpris. Maling efter forste indregning sker som
beskrevet for hver enkelt regnskabspost nedenfor.

Noter

Notes

The annual report of FCA Capital Danmark A/S has
been presented in accordance with the provisions of
the Danish Financial Statements Act as regards
medium-sized reporting class C enterprises.

The accounting policies applied by the company are
consistent with those of last year.

Changes have been made in the financial statements
regarding the presentation and classification of
accounts due to the transition to electronic reporting
of the annual report in XBRL format as well as the
changes prompted by the XBRL taxonomy.
Comparatives have been restated so as to reflect the
presentation and classification. The changes have not
affected the results of operations, equity or balance
sheet total.

The balance sheet layout has been adjusted in
accordance with the company's core business in order
to give a true and fair view of the operations in a
finance company. This is in compliance with the
Danish Financial Statements Act.

Omission to present a cash flow statement

In accordance with section 86(4) of the Danish
Financial Statements Act, no cash flow statement is
shown.

The cash flow statement is part of the consolidated
financial statements of the parent company.

Consolidated financial statements

With reference to section 112(1) of the Danish
Financial Statements Act, no consolidated financial
statements are prepared. The financial statements for
FCA Capital Danmark A/S and its group entities are
part of the consolidated financial statements for FCA
Bank S.p.A.

Recognition and measurement in general

Assets are recognised in the balance sheet when it is
probable that future economic benefits will flow to the
Company, and the value of the assets can be
measured reliably.

Liabilities are recognised in the balance sheet when
the Company has a legal or constructive obligation as
a result of a prior event, and it is probable that future
economic benefits will flow out of the Company, and
the value of the liabilities can be measured reliably.

On initial recognition assets and liabilities are
measured at cost. Measurement subsequent to initial
recognition is effected as described below for each
item.

11



1. Anvendt regnskabspraksis - fortsat
Accounting policies - continued

Ved indregning og maling tages hensyn til

forudsigelige risici og tab, der fremkommer, inden

arsrapporten aflaagges, og som be- eller afkraefter

forhold, der eksisterede pa balancedagen.

I resultatopgerelsen indregnes indtaegter i takt med,
at de indtjenes, mens omkostninger indregnes med de
belgb, der vedrerer regnskabsaret. Veardireguleringer
af finansielle aktiver og forpligtelser indregnes i
resultatopgerelsen som finansielle indtaegter eller
finansielle omkostninger.

Rapporteringsvaluta
Arsregnskabet er aflagt i danske kroner.

Valutaomregning

Transaktioner i fremmed valuta omregnes til danske
kroner efter transaktionsdagens kurs.

Tilgodehavender, gzeld og andre monetaere aktiver og
forpligtelser i fremmed valuta omregnes til danske
kroner efter balancedagens valutakurser. Realiserede
og urealiserede valutakursgevinster og -tab indregnes
i resultatopgerelsen under finansielle indtaegter og
omkostninger.

Afledte finansielle instrumenter

Afledte finansielle instrumenter méles ved forste ind-
regning til kostpris. Efterfalgende males afledte finan-
sielle instrumenter til dagsveerdi. Positive og negative
dagsveerdier indregnes i andre tilgodehavender eller
anden geeld.

Zndringer i dagsveerdien af afledte finansielle instru-
menter, der er indgaet til og opfylder kriterierne for
sikring af forventede fremtidige pengestremme ind-
regnes i egenkapitalen, indtil den sikrede transaktion
gennemfgres. Safremt den fremtidige transaktion
resulterer i indregning af et aktiv eller en forpligtelse,
overferes den akkumulerede dagsvardiandring fra
egenkapitalen til kostprisen pa aktivet eller forpligtel-
sen. Safremt den fremtidige transaktion resulterer i
en indtaegt eller en omkostning, overferes den akku-
mulerede dagsvardiaendring fra egenkapitalen til re-
sultatopgerelsen sammen med den sikrede post.

Zndringer i dagsvardien af afledte finansielle instru-
menter, som ikke opfylder betingelserne for behand-

ling som sikringsinstrumenter, indregnes i resultatop-
gerelsen.

Noter
Notes

Anticipated risks and losses that arise before the time
of presentation of the annual report and that confirm
or invalidate affairs and conditions existing at the
balance sheet date are considered at recognition and
measurement.

Income is recognised in the income statement when
earned, whereas costs are recognised by the amounts
attributable to the financial year. Value adjustments
of financial assets and liabilities are recorded in the
income statement as financial income or financial
expenses.

Reporting currency

The financial statements are presented in Danish
kroner.

Currency translation

Transactions denominated in foreign currencies are
translated into Danish kroner at the exchange rate at
the date of the transaction.

Receivables, payables and other monetary items
denominated in foreign currencies are translated into
Danish kroner at the exchange rate at the balance
sheet date. Realised and unrealised exchange gains
and losses are recognised in the income statement as
financial income/expenses.

Derivative financial instruments

On initial recognition, derivative financial instruments
are measured at cost. On subsequent recognition,
derivative financial instruments are measured at fair
value. Positive and negative fair values are recognised
as other receivables and other payables, respectively.

Fair value adjustments of derivative financial
instruments designated and qualifying as a cash flow
hedge are taken to equity until the hedged transaction
is carried through. Where the future transaction
results in recognition of an asset or a liability, the
accumulated fair value adjustment is transferred from
equity to the cost of the asset or liability. Where the
future transaction results in income or expenses, the
accumulated fair value adjustment is transferred from
equity to the income statement together with the
hedged item.

Fair value adjustments of derivative financial
instruments which do not qualify for being treated as
hedging instruments are recognised in the income
statement.
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1. Anvendt regnskabspraksis - fortsat
Accounting policies - continued

Resultatopggrelsen

Nettoomsaetning

Indtaegter fra salg af handelsvarer og fardigvarer ind-
regnes i nettoomsatning pa tidspunktet for levering
og risikoens overgang, safremt indtaegten kan opge-
res palideligt og forventes modtaget.

Finansieringsindtaeqgterne resultatferes i takt med, at
renter indtjenes i henhold til kontrakter.

Andre driftsindtaeqgter

Andre driftsindteegter og -omkostninger indeholder
regnskabsposter af sekundaer karakter i forhold til
virksomhedens hovedaktiviteter, herunder fortjeneste
eller tab ved salg af anlaegsaktiver.

Vareforbrug

Vareforbrug omfatter direkte og indirekte
omkostninger, der afholdes for at opna
nettoomsaetning.

Andre eksterne omkostninger

Andre eksterne udgifter omfatter udgifter til drift af
virksomheden, andre end Ign og
personaleomkostninge samt afskrivninger pa
anlagsaktiver.

Da selskabet i det vaesentlige beskaeftiger sig med
finansieringsvirksomhed, er omkostningerne, som kan
henfares hertil, opgjort inklusive mervardiafgift.

Personaleomkostninger

Personaleomkostninger omfatter lgn og gager, inklu-
siv feriepenge og pensioner, samt andre omkostnin-
ger til social sikring mv. til selskabets medarbejdere. |
personaleomkostninger er fratrukket modtagne godt-
gorelser fra offentlige myndigheder.

Afskrivninger pa materielle anlaegsaktiver

Afskrivninger omfatter afskrivninger pa materielle
anlaegsaktiver.

Materielle anlaegsaktiver afskrives lineart over de en-
kelte aktivers forventede brugstid. Afskrivningsgrund-
laget udger kostprisen.

Noter

Notes

Income statement

Revenue

Income from the sale of goods and finished goods is
recognised in revenue at the time of delivery and
when the risk passes to the buyer, provided that the
income can be made up reliably and is expected to be
received.

Finance income is recognised when interest is earned
under the terms of the contracts.

Other operating income

Other operating income and operating expenses
comprise items of a secondary nature relative to the
entity's core activities, including gains or losses on the
sale of fixed assets.

Cost of sales

Cost of sales comprise direct and indirect costs
incurred to earn revenue.

Other external expenses

Other external expenses comprise costs for running
the Company other than wages and staff costs and
depreciation of non-current assets.

As the Company is mainly involved in financing
activities, the expenses which can be attributed
hereto have been stated inclusive of VAT.

Staff costs

Staff costs include wages and salaries, including
compensated absence and pensions, as well as other
social security contributions, etc. made to the entity's
employees. The item is net of refunds made by public
authorities.

Depreciation of property, plant and equipment

The item comprises depreciation of property, plant
and equipment.

Property, plant and equipment are depreciated on a
straight-line basis over the expected useful life of
each individual asset. The depreciation basis is the
cost.
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1. Anvendt regnskabspraksis - fortsat
Accounting policies - continued

Aktivernes forventede brugstid udger:

Indretning af lejede lokaler
Leasehold improvements

Andre anlaag, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Indteegter af kapitalandele i tilknyttede
virksomheder

Posten omfatter modtagne udbytter fra dattervirk-
somheder i det omfang udbyttet ikke overstiger den
akkumulerede indtjening i dattervirksomheden i
ejerperioden.

Finansielle indtaegter og omkostninger
Beskrevet i foregaende afsnit.

Skat

Skat af arets resultat omfatter aktuel skat af arets for-
ventede skattepligtige indkomst og arets regulering af
udskudt skat. Arets skat indregnes i resultatopgerel-
sen med den del, der kan henfgres til arets resultat og
i egenkapitalen med den del, som kan henfaeres til
transaktioner indregnet i egenkapitalen.

Balancen

Materielle anlaegsaktiver

Materielle anlaagsaktiver males til kostpris med fra-
drag af akkumulerede af- og nedskrivninger. Kostpri-
sen omfatter anskaffelsesprisen og omkostninger di-
rekte knyttet til anskaffelsen indtil det tidspunkt, hvor
aktivet er klar til brug.

Materielle anlaegsaktiver nedskrives til
genindvindingsvaerdi, safremt denne er lavere end
den regnskabsmaessige vaerdi.

Kapitalandele i tilknyttede virksomheder

Kapitalandele i dattervirksomheder virksomheder
males til kostpris. Modtaget udbytte, der overstiger
den akkumulerede indtjening i dattervirksomheden
virksomhed i ejerperioden, behandles som en
reduktion af kostprisen.

Noter

Notes

The expected useful lives of the assets are as follows:

Brugstid (ar)
Useful life (year)

5 ar [ years

3 ar/ years

Income from investments in group entities

The item includes dividend received from subsidiaries
in so far as the dividend does not exceed the
accumulated earnings in the subsidiary in the period
of ownership.

Financial income and expenses
Described above.

Tax

Tax for the year includes current tax on the year's
expected taxable income and the year's deferred tax
adjustments. The portion of the tax for the year that
relates to the profit/loss for the year is recognised in
the income statement, whereas the portion that
relates to transactions taken to equity is recognised in
equity.

Balance sheet

Property, plant and equipment

Items of property, plant and equipment are measured
at cost less accumulated depreciation and impairment
losses. Cost includes the acquisition price and costs
directly related to the acquisition until the time at
which the asset is ready for use.

Property, plant and equipment are written down to
the lower of the recoverable amount and the carrying
amount,

Investments in group entities

Investments in subsidiaries are measured at cost.
Dividends received which exceed the accumulated
earnings in the subsidiary in the period of ownership
are treated as a cost reduction.
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1. Anvendt regnskabspraksis - fortsat

Accounting policies - continued
Vardiforringelse af anlaagsaktiver

Immaterielle og materielle anlaegsaktiver samt kapi-
talandele i dattervirksomheder virksomheder vur-
deres arligt for indikationer pa vardiforringelse.
Safremt der er indikationer pa veerdiforringelse,
foretages nedskrivningstest for hvert enkelt aktiv
henholdsvis hver gruppe af aktiver, der genererer
uafhaengige pengestremme. Aktiverne nedskrives til
genindvindingsvaerdien, som udger den hgjeste vaerdi
af kapitalveerdien og nettosalgsprisen (genvindings-
pris), sdfremt denne er lavere end den regnskabsmaes-
sige veerdi. Nedskrivning pa en gruppe af aktiver forde-
les saledes, at der farst nedskrives pa goodwill og der-
efter forholdsmaessigt pa de svrige aktiver.

Varebeholdninger

Varebeholdninger males til kostpris pa grundlag af
FIFO-princippet eller til nettorealisationsvaerdi, hvis
denne er lavere.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris, der
saedvanligvis svarer til nominel vaerdi. Der foretages
nedskrivning til imgdegaelse af tab baseret p3 en ob-
jektiv indikation pa, at et tilgodehavende eller en grup-
pe af tilgodehavender er veerdiforringet. Nedskrivning
foretages til nettorealisationsveerdi, safremt denne er
lavere end regnskabsmaessig vaerdi.

Periodeafgraensningsposter

Periodeafgraensningsposter indregnet under aktiver
omfatter forudbetalte omkostninger vedreorende efter-
falgende regnskabsar,

Likvider

Likvide beholdninger omfatter kontante beholdninger
og bankindestaender.

Indestaende pa koncernens cash-pool ordning anses

som felge af ordningens karakter ikke som likvide be-
holdninger, men indgar i regnskabsposten tilgodeha-
vender hos tilknyttede virksomheder.

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende skat
indregnes i balancen som beregnet skat af arets for-
ventede skattepligtige indkomst requleret for skat af
tidligere ars skattepligtige indkomster samt betalte
acontoskatter.

Noter

Notes

Impairment of fixed assets

Every year, intangible assets and property, plant and
equipment as well as investments in subsidiaries are
reviewed for impairment. Where there is indication of
impairment, an impairment test is made for each
individual asset or group of assets, respectively,
which generats independent cash flows. The assets
are written down to the higher of the value in use and
the net selling price of the asset or group of assets
(recoverable amount) if it is lower than the carrying
amount. Where an impairment loss is recognised on a
group of assets, a loss must first be allocated to
goodwill and then to the other assets on a pro rata
basis.

Inventories

Inventories are measured at the lower of cost,
measured by reference to the FIFO method, and net
realisable value.

Receivables

Receivables are measured at amortised cost, which
usually corresponds to the nominal value. Provisions
are made for bad debts on the basis of objective
evidence that a receivable or a group of receivables
are impaired. Provisions are made to the lower of the
net realisable value and the carrying amount.

Prepayments

Prepayments recognised under ‘Assets' comprise
prepaid expenses regarding subsequent financial
reporting years.

Cash and cash equivalents
Cash comprises cash balances and bank balances.

Balances in the group's cash pool scheme are not, due
to the nature of the scheme, considered cash, but are
recognised under ‘Receivables from group entities'.

Income tax

Current tax payables and receivables are recognised
in the balance sheet as the estimated tax charge in
respect of the taxable income for the year, adjusted
for tax on prior years' taxable income and tax paid on
account.
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1. Anvendt regnskabspraksis - fortsat
Accounting policies - continued
Hensaettelse til udskudt skat beregnes efter den balan-
ceorienterede gaeldsmetode af alle midlertidige for-
skelle mellem regnskabsmaessige og skattemaessige
veerdier af aktiver og forpligtelser, bortset fra midlerti-
dige forskelle, som opstar pa anskaffelsestidspunktet
for aktiver og forpligtelser, og som hverken pavirker
resultatet eller den skattepligtige indkomst, samt mid-
lertidige forskelle pa skattemaessigt ikke-afskrivnings-
berettiget goodwill.

Udskudt skat males pa grundlag af de skatteregler og
skattesatser, der med balancedagens lovgivning vil
vaere gaeldende, nar den udskudte skat forventes ud-
lost som aktuel skat. Udskudte skatteaktiver indreg-
nes med den vaerdi, som de forventes at blive udnyt-
tet med, enten ved udligning i skat af fremtidig indtje-
ning eller ved modregning i udskudte skatteforpligtel-
ser inden for samme jurisdiktion.

Andre geeldsforpligtelser

Andre gzeldsforpligtelser males til nettorealisations-
vaerdien.

Periodeafgransningsposter
Periodeafgraensningsposter indregnet under forpligtel-
ser omfatter modtagne betalinger, som vedrerer ind-
teegter i efterfolgende regnskabsar.

Nggletal

Nogletal er beregnet i overensstemmelse med Den
Danske Finansanalytikerforenings Anbefalinger og
Npgletal 2010 og beregnet saledes:

Definitioner pa nggletal:

Overskudsgrad:
Resultat af ordinaer primzr drift / Nettoomsatning * 100

Soliditetsgrad:
Egenkapital ultimo/ Passiver ultimo * 100

Forrentning af egenkapitalen:
Arets resultat / Gennemsnitlig egenkapital * 100

Bruttomargin:
Bruttofortjeneste (Bruttotab) / Nettoomsaetning * 100

Afkastningsgrad:
Resultat af ordinaer primaer drift / Gennemsnitlige aktiver * 100

Noter

Notes

Provisions for deferred tax are calculated, based on
the liability method, of all temporary differences
between carrying amounts and tax values, with the
exception of temporary differences occurring at the
time of acquisition of assets and liabilities neither
affecting the results of operations nor the taxable
income, as well as temporary differences on non-
amortisable goodwill.

Deferred tax is measured according to the taxation
rules and taxation rates in the respective countries
applicable at the balance sheet date when the
deferred tax is expected to crystallise as current tax.
Deferred tax assets are recognised at the value at
which they are expected to be utilised, either through
elimination against tax on future earnings or through
a set-off against deferred tax liabilities within the
same jurisdiction.

Other payables
Other payables are measured at net realisable value.

Deferred income
Deferred income recognised as a liability comprises

payments received concerning income in subsequent
financial reporting years.

Financial ratios

Financial ratios are calculated in accordance with the
Danish Society of Financial Analysts' guidelines on the
calculation of financial ratios 'Recommendations and
Financial Ratios 2010, cf. below:

Definition of financial ratios:

EBIT margin:
Profit/loss from ordinary operating activites / Revenue * 100

Equity ratio:
Closing equity / Equity & liabilities at year-end * 100

Return on equity:
Profit/loss for the year / Average equity * 100

Gross margin:
Gross margin / Revenue * 100

Return on assets:
Profit/loss from ordinary operating activities / Average assets * 100
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2. Nettoomsatning
Revenue

Nettoomsaetning fordeling pa forretningssegmenter:

Business segmentation of revenue:

Indteaegter forhandlerfinansiering
Revenues, dealer financing

Indtaegter detail kontrakter
Revenues, retail contracts

Indtaegter leasing kontrakter

Revenues, leases

Andre indtaegter
Other income

Salg af biler

Sale of vehicles

3. Personaleomkostninger
Staff costs

Personaleomkostninger er opgjort saledes:
Analysis of staff costs:

Lenninger
Wages/salaries

Pensioner
Pensions

Andre omkostninger til social sikring
Other social security costs

Andre personaleomkostninger
Other staff costs

Gennemsnitligt antal medarbejdere
Average number of employees

Vederlag til selskabets ledelse oplyses ikke med
henvisning til ARL § 98b, stk. 3, nr. 2.

Noter

Notes
2015 2014
DKKt DKKt
20.728 19.599
48.051 49.073
23.189 20.248
11.354 9.410
53.304 0
156.626 98.330
15.739 13.098
1.334 1.366
166 174
519 512
17.758 15.150

Antal/Number Antal/Number

27 24

By reference to section 98b(3)(ii) of the Danish
Financial Statements Act, the remuneration to
Management is not disclosed.
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4. Skat af arets resultat
Tax for the year

Beregnet skat af arets skattepligtige indkomst
Estimated tax charge for the year

Arets regulering af udskudt skat
Deferred tax adjustments in the year

Regulering af skat vedrgrende tidligere ar
Tax adjustments, prior years

Zndring af skatteprocent

Change in tax rate

5. Materielle anlzegsaktiver
Property, plant and equipment

(t.kr.)

(DKK1t)

Kostpris
Cost

Saldo pr. 1/1 2015
Balance at 1/1 2015
Tilgang i arets Igb
Additions in the year
Afgang i arets lgb
Disposals in the year

Kostpris pr. 31/12 2015
Cost at 31/12 2015

Af- og nedskrivninger
Depreciation and impairment losses

Saldo pr. 1/1 2015
Balance at 1/1 2015

Arets afskrivninger
Depreciation in the year

Tilbagefarsel af af- og nedskrivninger pa afhaendede aktiver

Reversal of depreciation and impairment losses, disposals

Af- og nedskrivninger pr. 31/12 2015

Depreciation and impairment losses at 31/12 2015

Regnskabsmaessig veerdi pr. 31/12 2015
Carrying amount at 31/12 2015

Noter

Notes
2015 2014
DKKt DKKt
3.902 4.559
802 -580
121 0
-451 -237
4.374 3.742
Andre anlag,
driftsmateriel
og inventar

Other fixtures and
fittings, tools and
equipment

12.810
56.973
-7.998

61.785

6.121
6.329
— 5.692

6.758

55.027
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6. Kapitalandele

Investments
(t.kr.)

(DKKt)

Kostpris
Cost

Noter

Notes

Tilknyttede
virksomheder

Group entities in
total

Tilgang i arets lgb 121
Additions in the year
Kostpris pr. 31/12 2015 121
Cost at 31/12 2015
Regnskabsmaessig vardi pr. 31/12 2015 121
Carrying amount at 31/12 2015

Hjemsted Ejerandel % Egenkapital Resultat

Equity Profit/loss

Domicile Interest (%) DKKt DKKt
Dattervirksomheder
Subsidiaries
FCA Capital Norge AS Norway 100,00 81 1
FCA Capital Sweden AB Sweden 100,00 40 1

7. Periodeafgransningsposter
Prepayments

Periodeafgraensningsposter omfatter peridiseret
forhandlerbonus.

8. Aktiekapital

Share capital

Selskabets aktiekapital har uaendret veeret t.kr.
14,154 de seneste 5 ar.

Prepayments include accrued bonus to distributors.

The company's share capital has remained DKK
14,154 thousand over the past 5 years.
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9. Udskudt skat

Deferred tax

Materielle anlaegsaktiver
Property, plant and equipment

Finansielle anlaegsaktiver
Investments

Geeldsforpligtelser
Liabilities
Udskudt skatteforpligtelse [-] i alt

Total deferred tax liability [-]

10. Periodeafgransningsposter

Deferred income
Periodeafgransningsposter omfatter
oprettelsesgebyrer, der forst indregnes som
indtaegter i det efterfolgende regnskabsar, nar
indregningskriterierne herfor er opfyldt.

Noter

Notes
Udskudt Udskudt
skatteforpligtel- skattefor-
se[-1/ pligtelse[-] /
skatteaktiv[+] skatteaktiv[+]
Deferred tax Deferred tax
liability[-] / liability[-] /
assets[+] assets[+]
2015 2014
DKKt DKKt
-2.933 -927
-16.291 -16.843
7.826 6.723
-11.398 -11.047

Deferred income comprises payments relating to
contract opening fees which will not be recognised as
income until the subsequent financial year when the
recognition criteria are satisfied.

11. Eventualforpligtelser og andre gkonomiske forpligtelser

Contingent liabilities and other financial obligations

Andre gkonomiske forpligtelser
Other financial obligations

Leje- og leasingforpligtelser omfatter huslejeforpligtel-

se med DKKt 892.

Rent and lease liabilities include a rent obligation
totalling DKK 892 thousand.
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12. Nertstaende parter
Related parties

Oplysning om koncernregnskaber:

Information about consolidated financial statements:

Noter

Notes

Rekvirering af modervirksom-

Modervirksomhed Hjemsted hedens koncernregnskab
Requisitioning of the parent's consolidated

Parent Domicile financial statements

FCA Bank S.p.A. Torino, ltaly Corso Agnelli, 200, 10135 Torino

Transaktioner med tilknyttede virksomheder, som ikke er indgaet pa normale markedsvilkar:
Related party transactions not carried through on normal market terms:

Der har ikke veeret transaktioner med naerstaende

parter, som ikke er foretaget pa normale
markedsvilkar.

There are no related party transactions that have not
been carried out on normal market terms.
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