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Notes to users of the English version of this document:

« This document contains a Danish version aswell as an English version. In the event of any dispute regarding the interpretation of any
part of the document, the Danish version of the document shall prevail.

« To ensure the greatest possible applicability of the English version of the document, British English terminology has been used.

« Please note that decimal points remain unchanged from the Danish version of the document. This means that for instance DKK 146.940 is
the same as the English amount of DKK 146,940, and that 23,5 % is the same as the English 23.5 %.
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L edelsespategning
Management's report

Bestyrelsen har dags dato aflagt arsrapporten for regnskabsaret 1. januar - 31. december 2015 for
Foreningen af Danske Videodistributerer f.m.b.a..
The board of directors have today presented the annual report of Foreningen af Danske Videodistributerer f.m.b.a.
for the financial year 1 January to 31 December 2015.

Arsrapporten er aflagt i overensstemmelse med &rsregnskabsl oven.
The annual report has been presented in accordance with the Danish Financial Statements Act.

Vi anser den valgte regnskabspraksis for hensigtsmaessig, og efter vores opfattelse giver arsregnskabet et
retvisende billede af foreningens aktiver, passiver og finansielle stilling pr. 31. december 2015 samt af
resultatet af foreningens aktiviteter for regnskabsaret 1. januar - 31. december 2015.

We consider the accounting policies used appropriate, and in our opinion the annual accounts provide a true and
fair view of the association's assets and liabilities and its financial position as on 31 December 2015 and of the
association's results of its activities in the financial year 1 January to 31 December 2015.

L edel sesberetningen indeholder efter vores opfattelse en retvisende redegarelse for de forhold, som be-
retningen omhandler.
We are of the opinion that the management's review includes a fair description of the issues dealt with.

Arsrapporten indstilles til generalforsamlingens godkendel se.
The annual report is recommended for approval by the general meeting.

K gbenhavn, den 28. april 2016
Kagbenhavn, 28 April 2016

Bestyrelse
Board of directors

Paw Michael Borregaard Frode Vangen Per Dam Jensen
Formand
Henrik Rasmussen Lars Bjarn Hansen Jan Klarskov Jensen
Naestformand
Foreningen af Danske Videodistributerer f.m.b.a. - Arsrapport for 2015 1

Annual report for 2015



Grant Thornton, Statsautoriseret Revisionspartnersel skab

Den uafhaengige revisors erkleaeringer
The independent auditor's reports

Til gernei Foreningen af Danske Videodistributgrer f.m.b.a.
To the owners of Foreningen af Danske Videodistributerer f.m.b.a.

Pategning pa ar sregnskabet

Report on the annual accounts

Vi har revideret arsregnskabet for Foreningen af Danske Videodistributerer f.m.b.a. for regnskabsaret 1.
januar - 31. december 2015, der omfatter anvendt regnskabspraksis, resultatopgarel se, balance og noter.
Arsregnskabet udarbej des efter &rsregnskabsloven.

We have audited the annual accounts of Foreningen af Danske Videodistributerer f.m.b.a. for the financial year 1
January to 31 December 2015, which comprise accounting policies used, profit and loss account, balance sheet and
notes. The annual accounts are prepared in accordance with the Danish Financial Satements Act.

L edelsens ansvar for arsregnskabet

The management's responsibility for the annual accounts

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab, der giver et retvisende billede i overensstem-
melse med arsregnskabsioven. Ledelsen har endvidere ansvaret for den interne kontrol, som ledelsen an-
ser ngdvendig for at udarbejde et &rsregnskab uden vaesentlig fejlinformation, uanset om denne skyldes
besvigelser ler fel.

The management is responsible for the preparation of annual accounts that give a true and fair view in accordance
with the Danish Financial Statements Act. Furthermore, the management is responsible for such internal control
considered necessary in order to prepare annual accounts that are free from material misstatement, whether due to
fraud or error.

Revisors ansvar

Auditor's responsibility

Vores ansvar er at udtrykke en konklusion om arsregnskabet pa grundlag af vores revision. Vi har udfart
revisionen i overensstemmelse med international e standarder om revision og yderligere krav ifelge dansk
revisorlovgivning. Dette kreever, at vi overholder etiske krav samt planlaggger og udfarer revisionen for at
opna hgj grad af sikkerhed for, om arsregnskabet er uden vaesentlig fejlinformation.

Our responsibility is to express an opinion on the annual accounts based on our audit. We conducted our audit in
accordance with international standards on auditing and additional requirements under Danish audit regulation.
This requires that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the annual accounts are free from material misstatements.

Foreningen af Danske Videodistributerer f.m.b.a. - Arsrapport for 2015 2
Annual report for 2015



Grant Thornton, Statsautoriseret Revisionspartnersel skab

Den uafhaengige revisors erkleaeringer
The independent auditor's reports

En revision omfatter udferelse af revisionshandlinger for at opna revisionsbevis for belgb og oplysninger
i arsregnskabet. De valgte revisionshandlinger afhaanger af revisors vurdering, herunder vurdering af risi-
ci for vasentlig fejlinformation i arsregnskabet, uanset om denne skyldes besvigelser eller fejl. Ved risi-
kovurderingen overvejer revisor intern kontrol, der er relevant for foreningens udarbejdelse af et arsregn-
skab, der giver et retvisende billede. Formalet hermed er at udforme revisionshandlinger, der er passende
efter omstaandighederne, men ikke at udtrykke en konklusion om effektiviteten af foreningens interne
kontrol. En revision omfatter endvidere vurdering af, om ledelsens valg af regnskabspraksis er passende,
om ledel sens regnskabsmaessige sken er rimelige samt den samlede praesentation af arsregnskabet.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the annual
accounts. The procedures selected depend on the auditor's judgement, including the assessment of the risks of
material misstatements in the annual accounts, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the association's preparation of annual accounts that give a true and
fair view in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the association's internal control. An audit also includes evaluating
the appropriateness of accounting policies used and the reasonableness of accounting estimates made by the
management, as well asthe overall presentation of the annual accounts.

Det er vores opfattelse, at det opnaede revisionsbevis er tilstraskkeligt og egnet som grundlag for vores

konklusion.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Revisionen har ikke givet anledning til forbehold.
The audit has not resulted in any qualification.
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Den uafhaengige revisors erkleaeringer
The independent auditor's reports

Konklusion

Opinion

Det er vores opfattelse, at &rsregnskabet giver et retvisende billede af foreningens aktiver, passiver og fi-
nansielle stilling pr. 31. december 2015 samt af resultatet af foreningens aktiviteter for regnskabsaret 1.
januar - 31. december 2015 i overensstemmelse med arsregnskabsioven.

In our opinion, the annual accounts give a true and fair view of the association's assets, liabilities and financial
position at 31 December 2015 and of the results of the association's operations for the financial year 1 January to
31 December 2015 in accordance with the Danish Financial Statements Act.

Udtalelse om ledelsesber etningen

Statement on the management'sreview

Vi har i henhold til &rsregnskabsloven gennemlaest |edelsesberetningen. Vi har ikke foretaget yderligere
handlinger i tillagg til den udferte revision af arsregnskabet. Det er pa denne baggrund vores opfattelse, at
oplysningerne i ledelsesberetningen er i overensstemmelse med arsregnskabet.

Pursuant to the Danish Financial Statements Act, we have read the management's review. We have not performed
any further procedures in addition to the performed audit of the annual accounts. On this basis, it is our opinion
that the information provided in the management'sreview is consistent with the annual accounts.

K gbenhavn, den 28. april 2016
Copenhagen, 28 April 2016

Grant Thornton
Statsautoriseret Revisionspartnersel skab

CVR-nr. 34 20 99 36
Company reg. no. 34 20 99 36

Kaspar Hollander-Mieritz
statsautoriseret revisor
Sate Authorised Public Accountant
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Foreningsoplysninger
Association data

Foreningen Foreningen af Danske Videodistributgrer f.m.b.a.
The association Magstraede 10A, 2.

1204 K gbenhavn

CVR-nr.: 61 13 62 15

Company reg. no.

Regnskabsar: 1. januar - 31. december

Financial year: 1 January - 31 December
Bestyrelse Paw Michael Borregaard, Formand
Board of directors Frode Vangen

Per Dam Jensen

Henrik Rasmussen
Lars Bjgrn Hansen
Jan Klarskov Jensen, Naestformand

Revision Grant Thornton, Statsautoriseret Revisionspartnerselskab
Auditors Stockholmsgade 45
2100 K gbenhavn @
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L edelsesberetning
Management's review

Foreningens vaesentligste aktiviteter

The principal activities of the association

Foreningens vaesentligste aktiviteter bestar i at, bista foreningens medlemmer i spergsmdl vedregrende
markedsfaring og udnyttelse af videoprogrammer, herunder juridiske og politiske, samt varetage
branchens interesser overfor nyhedsmedierne og andre brancheaktarer.

The principal activities of the association is to assist the associations members in questions relating to marketing
and use of video programs, including legal and political, as well as protect the industry interest towards the news
media and other industry actors.

Udvikling i aktiviteter og gkonomiske forhold
Development in activities and financial matters

Aretsresultat er efter ledel sens opfattel se som forventet.
It is the management's opinion that the result is as expected.

Den forventede udvikling
The expected development

Pa baggrund af den nuvagrende aktivitet forventes en stabil resultatmasssig udvikling.
Based on the current activity is expected a stable financial devolopment.

Fordelingsprincip

Allocation principle

Start Forfra-midlerne™ hidrgrer fra Copydan Verdens TV, der pa vegne af rettighedshaverne opkreever kollektive
vederlag for catch up-tjenester, herunder Sart Forfra-tjenesten. Udbetalingen sker via foreningen Filmkopi, der
modtager ca. 33 % af de samlede Start Forfra-midler. Af disse midler modtog FDV i 2015 modtog ca. 9,79%. til
fordeling blandt FDV’s medlemmer og andre videodistributgrer med Start Forfra-rettigheder””.

Blankbandsvederlag hidrerer fra Copydan KulturPlus og er kollektiv betaling i henhold til ophavsretslovens §§ 39-
46. Udbetalingen sker via foreningen Filmkopi, der modtager en andel pa 26,67 % af det samlede vederlag. Heraf
modtager FDV 9,5 % til fordeling blandt FDV’s medlemmer og andre videodistributarer.

FDV fordeler Start Forfra-midlerne og Blankbandsvederlag pad grundlag af den pagaddende distributers
markedsandele i det pagaddende rettighedsar.

’Start from the beginning” remuneration is derived from Copydan Verdens TV, on the behalf of the right owners
charge collective remuneration for catch-up services, including Sart Forfra Service. The down payment is made
through the association Filmkopi, there recieves 33 % of the total Sart-Forfra fundings. FDV recieves
approximately 9,79 % of the total Sart Forfra funds in 2015, the funds were distributed among FDV's member and
other video distributors with Start Forfra rights.

Private copying is direved from Cpoydan Kulturplus and is a collective payment under the Copyright Act 88 39-46.
The down payment is made through the association Film Kopi, there recives 26,67 % of the total remuneration.
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L edelsesberetning
Management's review

FDV recieves 9,5 % of the total remuneration, the remuneration were distributed among FDV's members and other
video distributors.

FDV distributes "Start from the beginning" remuneration and remuneration for private copying according the
distriburs marked share the relevant year.

Begivenheder efter regnskabsarets udlgb

Events subsequent to the financial year

Efter regnskabsarets afslutning er der ikke indtruffet begivenheder, som vil kunne forrykke foreningens
finansielle stilling vassentligt.

No events have occurred subsequent to the balance sheet date, which would have material impact on the financial
position of the association.
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Anvendt regnskabspraksis
Accounting policies used

Arsrapporten for Foreningen af Danske Videodistributerer f.m.b.a. er aflagt i overensstemmelse med &rs-
regnskabsl ovens bestemmelser for en klasse B-virksomhed.

The annual report for Foreningen af Danske Videodistributarer f.m.b.a. is presented in accordance with those
regulations of the Danish Financial Statements Act concerning companies identified as class B enterprises.

Arsrapporten er aflagt efter samme regnskabspraksis som sidste & og aflasgges i danske kroner.
The accounting policies used are unchanged compared to last year, and the annual accounts are presented in
Danish kroner (DKK).

Generelt om indregning og maling

Recognition and measurement in general

| resultatopgarelsen indregnes indtaggter i takt med, at de indtjenes. Herunder indregnes vaardiregulerin-
ger af finansielle aktiver og forpligtelser. | resultatopgarel sen indregnes ligeledes alle omkostninger, her-
under afskrivninger, nedskrivninger og hensatte forpligtelser samt tilbageferder som falge af aandrede
regnskabsmaessige sken af belab, der tidligere har varet indregnet i resultatopgerel sen.

Income is recognised in the profit and loss account concurrently with its realisation, including the recognition of
value adjustments of financial assets and liabilities. Likewise, all costs, these including depreciation, amortisation,
writedown, provisions, and reversals which are due to changes in estimated amounts previously recognised in the
profit and loss account are recognised in the profit and loss account.

Aktiver indregnesi balancen, ndr det er sandsynligt, at fremtidige gkonomiske fordele vil tilflyde selska-
bet, og aktivets veardi kan males palideligt.

Assets are recognised in the balance sheet when the company is liable to achieve future, financial benefits and the
value of the asset can be measured reliably.

Forpligtelser indregnes i balancen, nar det er sandsynligt, at fremtidige gkonomiske fordele vil fraga sel-
skabet, og forpligtel sens vaardi kan maes palideligt.

Liabilities are recognised in the balance sheet when the company is liable to lose future, financial benefits and the
value of the liability can be measured reliably.

Ved ferste indregning males aktiver og forpligtelser til kostpris. Efterfelgende males aktiver og forplig-
telser som beskrevet nedenfor for hver enkelt regnskabspost.

At the first recognition, assets and liabilities are measured at cost. Later, assets and liabilities are measured as
described below for each individual accounting item.

Ved indregning og méling tages hensyn til forudsigelige tab og risici, der fremkommer inden arsrappor-
ten aflaagges, og som vedrerer forhold, der eksisterede pa balancedagen.

At recognition and measurement, such predictable losses and risks are taken into consideration, which may appear
before the annual report is presented, and which concerns matters existing on the balance sheet date.
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Anvendt regnskabspraksis
Accounting policies used

Resultatopgarel sen
The profit and loss account

Nettoomsagtning

Net turnover

Nettoomsagning indregnes i resultatopgerelsen, séfremt levering og risikoovergang til keber har fundet
sted inden arets udgang, og sdfremt indtasgten kan opgares pdlideligt og forventes modtaget. Nettoomsad-
ningen indregnes eksklusive moms og afgifter og med fradrag af rabatter i forbindel se med salget.

The net turnover is recognised in the profit and loss account if delivery and risk transfer to the buyer have taken
place before the end of the year, and if the income can be determined reliably and is expected to be received. The
net turnover is recognised exclusive of VAT and taxes and with the deduction of any discounts granted in connection

with the sale.

Andre eksterne omkostninger

Other external costs

Andre eksterne omkostninger omfatter omkostninger til distribution, salg, reklame, administration, loka-
ler, tab pa debitorer og operationelle leasingomkostninger.

Other external costs comprise costs for distribution, sales, advertisement, administration, premises, loss on debtors,
and operational leasing costs.

Per sonaleomkostninger

Staff costs

Personaleomkostninger omfatter Ian og gager, inklusive feriepenge og pensioner samt andre omkostnin-
ger til social sikring mv. til foreningens medarbejdere. | personaleomkostninger er fratrukket modtagne
godtgarel ser fra offentlige myndigheder.

Saff costs include salaries and wages including holiday allowances, pensions and other costs for social security
etc. for staff members. Saff costs are less public reimbursements.

Finansielle poster

Net financials

Finansielle poster omfatter renteindtasgter og -omkostninger samt realiserede og urealiserede kursavancer
og -tab vedrgrende finansielle aktiver og forpligtelser. Finansielle indtasgter og omkostninger indregnes i
resultatopgerel sen med de belgb, der vedrarer regnskabsaret.

Net financials include interest income, interest expenses, and realised and unrealised capital gains and losses on
financial assets and liabilities. Net financials are recognised in the profit and loss account with the amounts
concerning the financial year.
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Anvendt regnskabspraksis
Accounting policies used

Balancen
The balance sheet

Tilgodehavender

Debtors

Tilgodehavender males til amortiseret kostpris, hvilket saadvanligvis svarer til nominel veardi. Der ned-
skrivestil nettorealisationsvaardien med henblik pa at imadega forventede tab.

Debtors are measured at amortised cost which usually corresponds to face value. In order to meet expected losses,
writedown takes place at the net realisable value.

Periodeafgraensningsposter
Accrued income and deferred expenses
Periodeaf graansningsposter, som er indregnet under aktiver, omfatter afholdte omkostninger vedragrende

efterfal gende regnskabsar.
Accrued income and deferred expenses recognised under assets comprise incurred costs concerning the next
financial year.

Likvide beholdninger
Available funds

Likvide beholdninger omfatter indestdender i pengeinstitutter og kontantbeholdninger.
Available funds comprise cash at bank and in hand.

Gaddsforpligtelser

Liabilities

Andre gaddsforpligtel ser malestil amortiseret kostpris, hvilket ssedvanligvis svarer til nominel vaardi.
Other liabilities are measured at amortised cost which usually corresponds to the nominal value.
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Resultatopgerelse 1. januar - 31. december
Profit and loss account 1 January - 31 December

All amountsin DKK.

Note 2015 2014

Nettoomsagning

Net turnover 2.860.790 2.862.858
Andre eksterne omkostninger
Other external costs -2.301.346 -2.239.986

Bruttor esultat
Grossresults 559.444 622.872

1 Personaeomkostninger

Saff costs -347.250 -463.000
Driftsresultat
Operating profit 212,194 159.872

Andre finansielle indtaggter
Other financial income 3.089 4.031

Resultat for skat
Results before tax 215.283 163.903

Skat af drets resultat
Tax on ordinary results 0 0

Aretsresultat
Results for the year 215.283 163.903

Fordlag til resultatdisponering:
Proposed distribution of the results:

Overfarestil overfart resultat

Allocated to results brought forward 215.283 163.903

Disponeret i alt

Distribution in total 215.283 163.903
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Balance 31. december
Balance sheet 31 December

All amountsin DKK.

Aktiver
Assets

Note 2015 2014

Omsagningsaktiver
Current assets

Tilgodehavender fra salg og tjenesteydel ser

Trade debtors 1.640.204 469.717
Andre tilgodehavender

Other debtors 123.253 20.014
Periodeaf graasningsposter

Accrued income and deferred expenses 923 6.930
Tilgodehavender i alt

Debtorsin total 1.764.380 496.661

Likvide beholdninger
Cash funds 4.258.525 2.353.859

Omsagningsaktiver i alt

Current assetsin total 6.022.905 2.850.520

Aktiver i alt

Assetsin total 6.022.905 2.850.520
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Balance 31. december
Balance sheet 31 December

All amountsin DKK.

Passiver
Equity and liabilities
Note 2015 2014

Egenkapital
Equity

2 Ovefert resultat

Results brought forward 2.487.268 2.271.985
Egenkapital i alt
Equity in total 2.487.268 2.271.985

Gaddsforpligtelser
Liabilities

Leveranderer af varer og tjenesteydelser

Trade creditors 9.493 10.054
3 Andengadd

Other debts 3.526.144 568.481

Kortfristede gaddsforpligtelser i alt

Short-term liabilitiesin total 3.535.637 578.535

Gaddsforpligtelser i alt

Liabilitiesin total 3.535.637 578.535

Passiver i alt

Equity and liabilitiesin total 6.022.905 2.850.520
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Noter
Notes

All amountsin DKK.

2015 2014
1.  Personaleomkostninger
Staff costs
Lenninger og gager
Salaries and wages 297.000 396.000
Personaleomkostninger i gvrigt
Other staff costs 50.250 67.000
347.250 463.000
2. Overfert resultat
Results brought forward
Overfart resultat 1. januar 2015
Results brought forward 1 January 2015 2.271.985 2.108.082
Arets overfarte overskud eller underskud
Profit or loss for the year brought forward 215.283 163.903
2.487.268 2.271.985
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Noter
Notes

All amounts in DKK.

3. Anden gald
Other debts
Blankbéandsvederlag:
Blankbdndsvederlag:
Saldo primo
Primo balance
Indbetalinger 2012
Payments 2012
Indbetalinger 2013
Payments 2013
Indbetalinger 2014
Payments 2014
Renter i aret
Net interest
Udloddet aconto

Distributed on account

Start Forfra:
Start from the beginning
Start Forfra, vedrgrende 2012

Start from the beginning, regarding 2012
Udloddet aconto

Interim distributed

Start Forfra, vedrgrende 2013

Start from the beginning, regarding 2013
Udloddet aconto

Interim distributed

Overfgrt til disponering i foreningen

Allocated to disposition of the association

Start Forfra, vedrgrende 2014
Start from the beginning, regarding 2014
Udloddet aconto

Interim distributed

31/12 2015 31/12 2014

381 842.906

61.700 0

204.828 0

174.600 0

36 381

0 -842.906

441.545 381
2.312.251

-2.312.251 0 0
1.975.080
-1.435.080

-540.000 0 540.000
2.706.259

-818.283 1.887.976 0
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Noter
Notes

All amounts in DKK.

3. Anden gzld - fortsaettelse
Other debts- contimuation
Start Forfra
Start from the beginning
Renter i aret

Net interest

@vrige geldsposter
Other debts

31/12 2015 31/12 2014
628.723 0
3.400 3.100
2.520.099 543.100
564.500 25.000
564.500 25.000
3.526.144 568.481
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