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Management's statement on the Annual Report 

The Executive Board and Board of Directors have today considered and adopted the Annual Report of 

Ramb0II Management Consulting A/S for the financial year 2020. 

The Annual Report is prepared in accordance with the Danish Financial Statements Act. We consider the 

accounting policies applied and the accounting estimates made are reasonable. In our opinion, the Annual 

Report give a true and fair view of the financial position at 31 December 2020 of the Company and of the 

results of the Company operations for 2020. 

In our opinion, the Director's Report Includes a true and fair account of the development in the operations 

and financial positions of the Company and of the results for the year as well as the financial position. 

We recommend the Annual Report to be adopted at the Annual General Meeting. 

Copenhagen, 26 March 2021 

Executive Board: 

Markus Diederich Carsten Bisgaard S0rensen Mikkel Th0gersen 

Board of Directors: 

Thomas Rand 

Flemming Lorenz Benita Kidmose Rytz 
(Employee elected board member) (Employee elected board member) 

The Annual Report was presented and approved at the Annual General Meeting on 26 March 2021. 
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Independent Auditor's Report 

Auditor's Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole 

are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that 

an audit conducted in accordance with ISAs and the additional requirements applicable in Denmark will 

always detect a material misstatement when it exists. Misstatements can arise from fraud or error and 

are considered material if, individually or in the aggregate, they could reasonably be expected to influence 

the economic decisions of users taken on the basis of these financial statements. 

As part of an audit conducted in accordance with ISAs and the additional requirements applicable in Denmark, 

we exercise professional judgment and maintain professional skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the financial statements, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 

that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting from error as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures

that are appropriate in the circumstances, but not for the purpose of expressing an opinion on

the effectiveness of the Company's internal control.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by Management.

, Conclude on the appropriateness of Management's use of the going concern basis of accounting in 

preparing the financial statements and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on the Company's 

ability to continue as a going concern. If we conclude that a material uncertainty exists, we are re

quired to draw attention in our auditor's report to the related disclosures in the financial statements 

or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 

evidence obtained up to the date of our auditor's report. However, future events or conditions may 

cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and contents of the financial statements, including the

disclosures, and whether the financial statements represent the underlying transactions and

events in a manner that gives a true and fair view.

We communicate with those charged with governance regarding, among other matters, the planned scope

and timing of the audit and significant audit findings, including any significant deficiencies in internal control

that we identify during our audit.

Hellerup, 26 March 2021 
PricewaterhouseCoopers 

Statsautoriseret Revisionspartnerselskab 
CVR no. 33771231 

Anders Stig Lauritsen 
State Authorised Public Accountant 

mne32800 

Kim Danstrup 
State Authorised Public Accountant 

mne32201 
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Management's statement on the Annual Report 



The Executive Board and Board of Directors have today considered and adopted the Annual Report of 



Ramb0II Management Consulting A/S for the financial year 2020. 



The Annual Report is prepared in accordance with the Danish Financial Statements Act. We consider the 



accounting policies applied and the accounting estimates made are reasonable. In our opinion, the Annual 



Report give a true and fair view of the financial position at 31 December 2020 of the Company and of the 



results of the Company operations for 2020. 



In our opinion, the Director's Report Includes a true and fair account of the development in the operations 



and financial positions of the Company and of the results for the year as well as the financial position. 



We recommend the Annual Report to be adopted at the Annual General Meeting. 



Copenhagen, 26 March 2021 



Executive Board: 



Markus Diederich Carsten Bisgaard S0rensen Mikkel Th0gersen 



Board of Directors: 



Thomas Rand 



Flemming Lorenz Benita Kidmose Rytz 
(Employee elected board member) (Employee elected board member) 



The Annual Report was presented and approved at the Annual General Meeting on 26 March 2021. 
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Independent Auditor's Report 



Auditor's Responsibilities for the Audit of the Financial Statements 



Our objectives are to obtain reasonable assurance about whether the financial statements as a whole 



are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 



includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that 



an audit conducted in accordance with ISAs and the additional requirements applicable in Denmark will 



always detect a material misstatement when it exists. Misstatements can arise from fraud or error and 



are considered material if, individually or in the aggregate, they could reasonably be expected to influence 



the economic decisions of users taken on the basis of these financial statements. 



As part of an audit conducted in accordance with ISAs and the additional requirements applicable in Denmark, 



we exercise professional judgment and maintain professional skepticism throughout the audit. We also: 



Identify and assess the risks of material misstatement of the financial statements, whether due to 



fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 



that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 



misstatement resulting from fraud is higher than for one resulting from error as fraud may involve 



collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 



• Obtain an understanding of internal control relevant to the audit in order to design audit procedures



that are appropriate in the circumstances, but not for the purpose of expressing an opinion on



the effectiveness of the Company's internal control.



• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting



estimates and related disclosures made by Management.



, Conclude on the appropriateness of Management's use of the going concern basis of accounting in 



preparing the financial statements and, based on the audit evidence obtained, whether a material 



uncertainty exists related to events or conditions that may cast significant doubt on the Company's 



ability to continue as a going concern. If we conclude that a material uncertainty exists, we are re



quired to draw attention in our auditor's report to the related disclosures in the financial statements 



or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 



evidence obtained up to the date of our auditor's report. However, future events or conditions may 



cause the Company to cease to continue as a going concern. 



• Evaluate the overall presentation, structure and contents of the financial statements, including the



disclosures, and whether the financial statements represent the underlying transactions and



events in a manner that gives a true and fair view.



We communicate with those charged with governance regarding, among other matters, the planned scope



and timing of the audit and significant audit findings, including any significant deficiencies in internal control



that we identify during our audit.



Hellerup, 26 March 2021 
PricewaterhouseCoopers 



Statsautoriseret Revisionspartnerselskab 
CVR no. 33771231 



Anders Stig Lauritsen 
State Authorised Public Accountant 



mne32800 



Kim Danstrup 
State Authorised Public Accountant 



mne32201 
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document and a signed data object for each signatory. The signed data object contains a



mathematical hash value calculated from the original agreement document, which secures that the



signatures is related to precisely this document only. Prove for the originality and validity of



signatures can always be lifted as legal evidence.



The document is locked for changes and all cryptographic signature certificates are embedded in



this PDF.The signatures therefore comply with all public recommendations and laws for digital



signatures.With esignatur's solution, it is ensured that all European laws are respected in relation to



sensitive information and valid digital signatures. If you would like more information about digital



documents signed with esignatur, please visit our website at www.esignatur.dk.
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