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Den uarhangige revisors erllarinqer
ridepPndeit aud ors reoon

Til k.pit.leterne i W0rth tndustri O.nmart A/S

Pitegning pa :rsreqnst.bet

Vi har revideret Arsregnskabet for Wrlrth
lndustri Danmark A/S for regnskabslret 1.
januar _ 31. december 2015, der omfatter re-
sultatopqorelse, balance, egenkapitalopg6retse
og nOter, herUnder anvendt reqnskabspratsis.
Arsreqnskabet udarbejdes efte. irsreqnskabsto-

To the sharehotders of llr0rth lndustri
Danmark A/S

Manag€m€nt's r€spor,sibility fot the finanaial
statements

lndependent audltors,report on th€ financial
stat€ments

we have audited the financial statements of
Wilrth lndustriDanmark A/S lor the tinanciat
year I January - 31 December 2015, which
compnse dn income statement, batance sheel
statement of chanqes in equityand notes.
including a summary of siqniticant accounting
policies, The financial statements are prepared
in accordance with the Danish Financial
Statements Act-

Ledelsens ansvar lor easrcqnskdbet

Vores ansvar er at udtrykke en konklusion om
lrsregnskabet pi grundlag af vores revision. Vi
har udfdrt revisionen ioverensstemmelse med
internationale standarder om revision og
yderligere krav ilolge dansk revisorlovgivning.
Dette kraver, at vioverholder etiske krav saml
planlagger og udlorer revisionen for at opna
hojgrad af sikkerhed for, om ersregnskabet er
uden vasentliq leilinf ormation.

Ledelsen har ansvaret for udarbejdelsen al et
:rsr€gnskdb, der qiver et retvisende billede i

overensstemmelse med ersregnskabsloven.
Ledelsen har endvidere ansvaret for den inter-
ne kontrol, som ledelsen anser nodvendig for
at udarbeide et irsregnskab uden vasentlig fejl_
information, uanset om denne s*yldes
besvigelser eller leil.

Manaqement is responsible for the preparation
of financial statements th.t give a true and lair
view in accordance with the Danish Financial
Stalements Act and lor such internalcontrot
that Mana9ement determines is necessary to
enable the preparation ol linancial statements
that are free from material misstatement,
whether due to fraud or error.

Auclltots' r e spoh slbillty

our responsibility is to erpressan opinion on
the financial statements based on our audit.
We conducted our audit in accordancewith
lnternational Standards on Auditing and
additional requirements under Danish audit
regulations. This requires that we comply with
ethicalrequirements and plan and perform the
audit to obtain reasonable assurance as to
whether the lioancial statements are free from
material misstatement.
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Den uaf hangige revisors erkleringer
lndepend.it 6ud ro6, ,eoo

En revision omfatter udforetse af
revisionshandlinger forat opnS revisionsbevis
for belob og oply5ninqer iSrsregnskabet. De
valgte revisionshandlingerafhanger af
revisors vurdering, herunder vurderingen al
risici f or vasentlrg lejlinf ormation I Srsregnsha.
bet, uanset om denne skyldes besviqelser eller
lejl, Ved risikovurderingen overvejer revisor
intern kontrol, der er relevant for
v'lksomhedens udarbeidelse al el ersregnstdb,
der giver et retvisende billede. Form;let
hermed er at udlorme revisionshandlinger, der
er passende efter omstandiqhederne, men
ikke at udtrykke en konklusion om
effektiviteten af virksomhedens interne
kontrol, Eo revision omlatter endvidere vurde_
ring af, om ledelsens valg at regnskabspraksis
er passende, om ledel5ens regnskabsmassage
skon er rimeliqe samt den samlede prasenta_
tion d, ersregnskabet-

An audit involves p€rforming procedures to
obtaio audit evidence about the amounts and
disclosures in the linancialstatements. The
procedures selected depend on the auditors,
judgem€nt, including the assessment of the
risks of materialmisstatement of the financial
statements, whether due to fraud orerror.ln
making those risk assessments. the auditors
consider internal control relevant to the
Com pany's preparation of linancia I statements
that qive a true and fair view in order to design
audit procedures that are appropriate in the
circumstances, but not for the puapose of
expressing an opinion on the eflectiveness ol
the Company's internalcontrol. An audit also
includes evaluating the appropriateness of
accounting policies used and the
reasonableness of accounting estimates made
by Management, as well as evaluatinq the
overall presentation of the financial
statements.

we believe that the audit evidencewe have
obtained is sufficient and nppropriate to
provide a basis lor our opinion.

Our audit has not resulted in any qualification.

EY

Det er vores opfattelse, at det opnAede
revjsionsbevis er tilstrakkeligt og egnet som
grundlag lor vores konklusion.

R€visionen har ikke qivet anlednang til
lorb€hold.

Kobenhavn. den t6. juni 2016
Cope^haqen, l6.lu^. 20r6
ERNsr & YoUNG
Godkendt Revis0nsPartnerse skab

CVR-or.30 70 02 28

W0rth hdustrl D.nmart A/S
lrsrapportzor5

Det er vores oofattelse. at Srsreqnsk.bet qiver
et retvisende billede af sel5kabets aktiver,
passiver og finansielle stillinq pr. 31. december
2015 samt al re5ultatet al selskabets
aktiviteter for reqnskabsEret 1. ianuar - 31.
december 2015 i overensstemmelse med lrs'
reqnskabslov€n,

Udtalelse om ledelsesberetnlnqen

Vi har i henhold til Srsregn5kabsloven
genneml;est ledel5esberetningen. Vi har ikke

loretaqet vderhqere handlinger i tilleeq til deo

udlorle revisron al SrsreqnskaDet. Det er p5

denne baOgrund vores opfattelse, at oplYs_

ningerne i ledelsesb€retningen er i
overensstemmelse med 6rsregnskabet.

Oplnlon

ln our opinion, the linancialstatements qive a
true and fair vie* ol the CompanY's linancial
position at 31 December 2015 and of the
results ol its operations lor the fanancidlyear I
January '31 December 2015 in accordance
with the Danish Fi6ancial Statements Act.

Statemut on the Management's review

Pursuant to the Danish Financial Statements
Act. we have read the Management's review
We have not performed any other procedures
in addition to the audit of the linancial
statements. on this basis, it is our opinionthat
the informataon provided in the Management's
review is consistent with the financial
statements.

Dennis 0upont
statsaut, revisor
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Ledelsesberetninq

Oplysninger om selskabet

Adresse, postnr., by/^dd-

Bestyrelse/s*d oi oi,*r*.

Direktion/En.ud€ Bod

Worth lndustrl Oanma.k A/S
Arsrapport 20t5

Wiirth lndustri Danmark A/S
Merkurvei 5, 6000 Kolding

Anders Cram Simonsen
Christian Kjar Madsen

Ern5t 8 Young Godkendt Revisionspartnerselskab
Osvald Helmuths Vei 4, P O Box 250, 2000 Frederiksberg,
Denmarl

H jemstedslommune/r.!'r...d on..
Reqnskabslr/n-*d r-

59 55 4314
23. juli 1948/Irrre.s
l(oldinq
l. januar _ 31. december/r bu.ry.rr oa.nbr

http://www.wuerthindu5tri.dk

+45 44 85 91 88

Svein Oltedal. lormand/ch",.-
Rainer Bdrkert
Marc Strandquist
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Ledelsesberetning

Hoved- og nogletal

2015

Resultat af Drimar drilt

R€sultat ., linansiett. potte.

2.145

.18,613

.7,637

-t67.9r2

14.230

-4.42E

-75.157

16.1('6

ao8

-6.816

-3621E

46.t77

-4.115

-6.690

-tt5.421

48.t44

.12.066

-46.336

'55.93r

Eqenkaplt.l

104.800

-77.625

166.5!9

t7.5r7

196,919

-13.395

200.370

-10.480

235.835

45.U2

13,7 !( -2,41

10,5!(

G€nnemsnltllqt antal luldtldrbe-
39 2A za 83 103

Nogletallene er beregnet i overensstemmelse
med Finansforeningens "Anbelalinger og
Noqletal 2015". Der henvises til definitioner
og begreber under anvendt regnskabspraksis.

Financial ratios are calculated in accordance
with the Danish Finance Society's
recommendataons on the calculation of
f inancial ratios "Recommendations and
Financial Ratios 2015". For terms and
detinations, please see the accounting policies

6
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Ledelsesberetning

Beretning

Virlsomhedens vpsentligste aktiviteter

Wtrth lndustrjDanmark A/S er modersetskab
for: W0rth lnduskiNorqe, Arvid Nitsson
Sverige AB, Arvid Nitsson Norge saml Arvid
Nilsson Logistics & Trade iShanghai. Kina.

wlrth lndustrt oanmart A/s
Aur.ppo( 20rs

The Company,s business review

W0rth lnduskiDa6mark A/S is the parent
corhpany ol: worth lndustri Norge, Arvid
Nilsson Sverjge AB, Arvid Nitsson Norge as we
as Arvid Nrtsson Logistics E Trade tn Shanghar,
China.

Wtrth lndustri Danmark A/S changed its name
kom Arvad Nilsson A/S on I October 2014.
Wilrth lnternational AG Switzerland is the
owner of worth lnduski Danmark A/s.

The Company is a highly specaalized trading
enterprise within Iasteninq material, standard
as wellas non-standard, c parts for the
industry - such as the wind power industry, oil
& qds, maritime, the general manufacturing
industry, the process industry as wellas the
general metal working indu5try.

W0rth lnduskiDanmark AS is full-line supplier
and offers more than 1.4 million items.

Selskabet er en hoit specialiseret handets-
virksomhed inden for befestelsesmateriater;
standard o9 non-standard, samt C parts titden
industrielle sektor: Vind lnduskien. Olie & Ga!
Sektoren, den Maritime sektor, den generelle
f remstillingsindustri, Proc€sindustrien samt til
st;lkonskuktions virksomheder.

Wrjrth lndustri Danmark A/S funqerer som total'
leverandor oq tilbyder mere end 1,4 mio. vare-
artikler.

Selskabet tilbyder fOrende lOsninger inden for
VMl, Kanban. RFID og Vending og tager aktivt
del i kundernes hverdaq.

I slutningen af 2014 qennemlorte selskabet en
storre omstruktur€rinq, hvor Arvid Nilssons
tidligere divisionsstruktur lor henholdsvis
industri og retailblev splittet op tilselvstan-
dige selskaber.

Transitionen har sat sit prag pi forretningen a

2O15, hvor selskabet har gennemq6et store
sAvel organisatoraske samt systemme5siqe
lorandringer, der alle har plvirket selskabets
drift samt resultat.

The Company offers leading solutions wathin
VMl, Kanban, FRID and Vending, and actively
takes part in the customers'everyday life.

At theend of2014, the Company madea
compreh€nsive r€structuring according to
which Arvid Nilssons' former divisional
structure for industry and retail, respectively,
was split into independent companies.

This transition impacted the business in 2015,
durinq which the Company underwent
considerable organazational as well as system-
related changes that affected the Company's
operation5 and results.

Udvilllnq I aktiviteter oq akonomisle torhold

Arets bruttofortjeneste i Wijrth lndustri
Danmark A/S blev 2,3 mio. kr. mod 14,2 mio.
kr. i 2014. Resultat fo. finansielle poster blev
-18,6 mio. kr. mod .4,4 mio.kr.i2014-

Arets resultat pe -167,9 mio. kr. i 2015 mod
-75,2 mio. kr. i2014 er k.aftiqt pevirket af
neqative resultater af kapitalandele i dattersel_
skaber, som tiltrods lor en oget omsatning er
kommet ud med utilfredsstillende resultater.

6ross profit of wrirth lndustri Danmark A/S
totalled DKK2.3 million asagainst DKK 14-2
million in 2014. Prolit before financial income
and erpenses totalled a negative DKK 18.6
million as against a negative DKK 4.4 million in
2014

Net loss ol DKK 167.9 million in 2015
compared to a loss of DKK75.2 million in
2O14 is significafltly reduced by negative
results from investments in subsidiaries, thich
despite increased revenue realised
unsatisf actory results.

7

l/Viirth lndustraDanmark A/S, der skiftede navn
pr. I . oktober 20 14 fra tidliqere Arvid Nilsson
A/S, er eiet er wurth tn ternat ionat AG Sc hweiz
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Ledelsesberetning

Beretning

Kapitalberedskab

Egenkapltalen pr. 31. december 2015 udg6r
-71,6 mio. kr. mod 17,5 mio. kr. i2014.

wo.th hdustrt O.nm.rt A/S
Arsr.pport 2Or5

ln 2016, Management will locus on the
establishment ol a stable and qrowinq
customer platform which is to form the basi5
for lhe orqanic growth in the years to come-

Market grovrth is stable tending to a moderate
rncrease, and the Manaqement ol the comgany
thus erpects customer activities not to
fluctuate considerably compared lvith 2015.

Capitalresourc€s

Equity amounted to a negative DXX 71.6
million at 31 December 2015 against a positive
DKK 17.5 million in 2014

The Company's parent company, WUrth
lnternationalAG, has made a siqnificant credit
facility available to support the Company's
planned operations in the comang year. The
continued operations of the Company is
therefore dependent on the parent company
making the necessary financing and cash
available to the Company, thereby enabting the
Company to realise the budqets for 2016 and
onwards, The Company has received a letter ol
support from the parent company in whach the
parent company undertakes to cover the
Company's current operdting Iosses and
ensure that the Company's equity, as a
minimum, corresponds to the share capital.

W(irth Finance lnternational 8.V. has declared
to the Company in writing that it willnot
request th€ company to repay its loans in
2016, unless the Company has suffi.ient
funds. The pdrent company has declared that it
is in the best interest of the parent companv
that the Company is able to discharge all its
f inancial obliqations throuqhout 2O16.

Management is aware that W0rth lndustri
Oanmark A/S has lost more than 50* ol the
share capital at 31 December 2015. This issue
willbe addresses and discussed at the
Company's ordinary general meetinq, The
Eoard of Directors and Management expect
that the share capitalwillbe restored bycapital
iniection from the parent company in 2016.

Targets and erp€ctations lor the year ahead

Wijrth Finance lnternational B.V. har skrirtligt
erklaret overfor selskabet, at man ikke vil
kreve sine len indkiet i2016, medmindre
selshabet har midler herlil. Moderselskdbel hd_

erklaret, at det er imoderselskabets interesse
at telskabet er istand tilat amodege alle
linansielle forpliqtelser i hele 2O16.

Ledelsen er bekendt med. at Wtirth lndustri
Danmark A/S har tabt mere end 509( al
selskabskapitalen pr. 31. december 2015.
Dette forhold vilblive adresseret oq behandlet
pe selskabets ordinere generalf orsamling. Det
er bestyrelsens og ledelsens forventnin9er, at
selskabskapitalen retableres via kapitaltiltorsel
fra moderselskabet i 2016.

Malsatninger og forventninger tor det
kommende lr
Fokus fra selskabets ledelse i 20l6 vil vare
rettet mod at fl etableret en stabilog
voksende kundeplatform, der skal vere
qrundstammen ide kommende 6rs orqaniske

Selskabet ser martedsv&ksten som stabil til
moderat stigende, og selskabets ledelse
forventer seledes ikke det store udsving i

kundeaktiviteten sammenlignet med 2015.

8

Selskabets moderselskab, Wtrth tnternational
AG, stiller en vesenttig kredikamme tit rldig-
hed med henblik pi at understotte setskabets
planlagte dktrvrteter Oet xomm€nde 3r. Setska-
bets fortsatte drift er sitedes afhenqig at, at
moderselskabet stiller den fornodne f inansie-
rinq oq likviditet trlr6drghed, slteOes at setska-
bet kan realisere de lagte budgetter lor 20l6
og lrem. Selskabet har modtaget en stotte-
erkleering fra moderselskabet, hvor ide
b€retter, at de vildakke selskabets lobende
driltstab samt sikre, at selskabet har en
egenkapital som minimum modsvarer
selskabskapitalen.
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Beretning

Sarlig€ risici

Ledelsesberetning

Specialrisks

Valutar15lci

Udsving pe de internationate valutamarkeder,
da der hovedsageliq handles i DKK, EUR og
USD.

Kursrisici, der relaterer sig til investeringer i
datterselskaber i udlandet, afdekkes som
hovedregel ikke, idet det er selskabets oplat-
telse, at en lobende kurssikrinq al sSdanne
lanqsigtede investerinOer ikke vil vare optimal
ud lra en samlet risiko oq omkostninqsmassiq
betragtninq.

Exchanqe rate ri5tt
Foreign currency fluctuations on the
international currency markets as trading
primarilytakes place in DKK, EUR and USD.

Foreign currency risks relatinq to investments
in subiidiaries abroad are generatly not hedged
as in the opinion of the Company, reqular
hedqing of such lonq-term investments would
not be expedient taking a general risk and cost
assessment into consideration.

Kredltrlslcl

Selskabets kreditrisicl knyttersiq primart til
linansielle aktiver indreqnet i balancen.
Selskabets politik for at lobe kreditrisici
medforer, at alle storre kunder og andre
samarbejdspartnere l0bende kreditvurderes,

Credlt rists

The Company's credit risks primarily relate to
linancialassets recoqnised in the balance
sheet. Company policy in respect of credit risks
implies that allmajor customers and other
cooperators are credit rated on an ongoing

lmpact on the externalenvironment

we consider the direct €nvironmental impact
to be limited.lfl ourview, our main challenge is
the emission lrom the t.ansportalion of goods.

We continuously strive at improving our
environmental elforts and focus on reducinq
the impact trom transportation.

Plvirknlnq at det etsterne milj,

Vibekagter vores direkte miljopAvirkning som
begransel. Elter vores meninq er den storste
udfordrinq emissioner fra transport af varer. Vi
arbejder kontinuerligt pe at forbedre vores
miljoindsats, og viloluserer pi at reducere de
skadelige pAvarkninqerfra transport.

9

tlorth hdustrt D.nmarr A/5
lrsraoport2Or5

gegivenheder efter balancedagen

Der er ikke indtruffet betydninqsfulde
handelser ef ter regnskabsAret alslutning.

Post balance 5he€t events

There have been no significant events after the
financial year ended.
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Arsregnskab f. ianuar - 31. december
Fin.ncia st.tefrents ror th€ erlon l Janu.rv 31D..eher
Resultatopgorelse

2015 2014

Bruttofortiene5te

3 PersonaleomkostninOer

Af_ og nedskrivninger af mat€rielle anlegsaltiver
Oegr.c at on .nd imoatme.t of prop.rtv, ora^t .nd .quioment
Andre driltsomkostninger
oth.r o9er.tinq exp.nset

Resultat.t prlmar drlft
OC.r.tl.O p,orlt/lo 33

lndtagter al kapitalandele i tilknyttede vir1(5omheder
ln@me from nvettmenB in qroupentiUes

4 Finansielleindtagter

5 Finansielleomkostninger

Resultat ftr skat
P.otlt/lors b.lor. t.r

6 Skat af 6rets resultat

Arets resultat
Prorli/lo$lo. th. y..t

2.345

-20.765

-r93

o

14.230

-74.429

-129

-86

-18.613

-153.398

3.538

-5.175

-4.414

-69.690

924

'5.352

-173-644

5.736

-74.532

3.375

.167_972 -75.t57

Forslaq tll resultatdisponering
Propo*d proat.Dp.opriatlo^/dl3trlbullon ol los3

Ovprfort resultat
Reta ned earninqt/accumu .re! rost

-767.912 -75.\57

-\67.9t2 -15-151
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w!rth lndustri 0.nmark A/s

Arsrdpport 2015

Arsregnskab f. ianuar - 31, december
a,nanc ar stateme^ts ror the perod l Jdnuary 3l December

Salance

2015 20\4
AKTIVER
ASSETS

Anlagsaltiv€r

7 Materielle.nlagsaktiver
ProD.rlV, 9r..t -d.qutpm.t
Andre anlaq, driftsmateriel oq inventar
orher ,irtur€! and fittnos, to r and €quipmeni
lndretning at lejede lokaler
L€.seho d improvemenG

Anlaqsaktaver i.lt
Iola nonru .nl assers

0KK'000

Lakvide beholdninger

Omsatninqsaktiver i.lt

AKTIVER I ALT

1.892

23

197

o

1.915 t97

I Flnanslelleenl4gsattiver

Kapitalandele i tilknyttede virksomheder
r^v$tmenl3 n oroup ent l €s
Andre tilgodehavender

54.939

602

736.994

506

69.54\ 137.500

7 t.456 t37.697

Omsalnlngsaktiver

Var.beholdnlng.r

Fremstillede f erdigvarer oq handelsvarer
finEh.d oood3 .nd ooods lo. res.re

2.272 499

2.27? 499

Tllgodehav€nder

Tilgodehavender ka salg oq tjenesteydelser

Tilgodehavenderhos tilknyttede virksomheder
Rk.ivabl.s lrom 0roup.ntiti.s
Tilgodehavende selskabsskat
rncom. tarer rec.ivahl€

Andre til9odehavender

9 Periodeafgr&nsninqsposter

24.293

541

5.736

301

178

19.900

297

3.375

0

lll

31.O49 23.583

23 4-670

33.344 24.452

166.549104.800

11



Arsregnskab 1. januar - 31. december
f nanciai (alem..rs ,or th€ Deriod l January Sl oeceober

Balance

EY

Nor. DXKIOOO

Galdsforpligtelser i alt
Iotar rlabirhiet orn.r th.n provi3ionr

PASSIVER I ALT
TOTAL EOUITY AND LIABILITIES

tlorth rndustrl Danma.l A/S
ArsrapDort 20r5

2015 20t4

PASSIVER
E0utTY a{o !rABrLrIlEs
Egenk.pltal

10 Selskabskapital

Overfort resuttat

Egenlapltal ialt

Hensatte lorpllgtelse.

I Hensettelse vedr. kapitalandele i tilknyttede virksomheder
Provison, invesim.nG n Crdp entiti.s

Hensatta forpllgtelser I alt

Galdslorpllgtelser
Ll.blrlti.3 oth.r th.^ o.ovlrlo^3

11 Langfrlstedegaldsforpligtelser
Non<lrdt li.bllltl.r othr thr !,ovLion3
Geld til tilknyttede vkksomheder
P.yablet to 0rouD €ntilies

10.001

7_516

-7t-625 17.5),7

16.265 0

16-265 o

15.000 75.000

15.000 75.000

Korttristede galdsf orpligtelser
Cu...nl ll.blliti.3 oth.r th.n rrovl3lo^s

l1 Kortkistet del al lanqfristede galdslorpliqtels€r
Curent pol1ion ol ron9term iabilites

Leverandorer al varer oq tjenesteydelser

6ald til tilknyttede virlsomheder
Payahr€5loqroop..tt€s
Anden qald

o

3.?O7

137.568

3.845

27.000

3.506

40.060

3.466

145.150 7 4.032

160.160 149.O32

104.800 t66.549

1

2

t2

13

14

Anvendt regnskabspraksis

Forhold vedrorende f inansiering
lsse5 conGrninq rinancin0

Sikkerhedsstillelser

Kontraktlige forpligtelserogeventualposterm.v
co^tract€ obrigrtions.nd contincenci.s..lc.
NartstS€nde parter

1?

10.oo2

-41.627
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Arsregnskab 1. januar - 31. december
rin.iciar trat.ment! lor th. period 1Ja^6ry-3t Decenb€r

Egenkapitalopgrrelse
St.t.m€nt oi chanqe5 in equity

DX('OOO

Egenkapital f. ianuar 2015
Equity at I January2015
Kapitdllorhojelse

Arets resultat

Valutakursrequlering

Andre verdireguleringer af egenkapltal
orhe. v. ue adju3tm€its or equiiy

Egenkapital 31. december 2015
Eqlity .l 31 Dremb.r 2015

wndn lndustrl D.nmark A/s
Arslapport2015

r .lt

10.001

1

o

0

0

7.516

32.195

-161.912

2.995

42.979

17.517

32.796

-t67.912

2.995

42.979

10.002 -81.627 -7 7.625

13
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valutaomreqning

Tranraktioner i fremmed valuta omreqnes ved
f orrle indregning til transaktionsdaqens kurs.
Valutakursdif f erencer, der opster mellem trans_
aktionsdagens kurs og kursen pA betalingsda-
gen. indreqnes i resultatopgorelsen som eo fi
nansielpost.

wurth Industl Danmar* A/5
Alsrapport20r5

1

Arsregnskab 1. januar - 31. december
rin.nc ar stat€menk lorthe period l Januarv Sl DecembEr

Noter
Notes ro rh. finan.. (ar.m.ii<

Anvendt regnskabspratsis

Arsrapporten for W0rth tndustri Danmark A/S
for 2015 er aftagt I overensstemmelse med 6rs-
regnskabslovens bestemmelser for mellehsto,
re tlasse C-virksomheder,

Arsregnskabet er aflagt elter samm€ reqnskabs,
Draksis som sidste ar.

Koncernreqns*ab

Ihenhold tilirsregnslabsloven Q 112, stk.3,
er der ikke udarbeidet koncernregnskab. Ars-
regnstabet for Wijrth hdustri Danmark A/S og
dets lilknyttede vrrksomheder indgar i toncern.
regoskabet for wurth croup.

The annualreport ol WUrth tndustri Danmart
A/S for 2015 has been presented in
accordance *ith the provisions of the Danish
Financial Statements Act as reqards medjum-
sized reporting class C enterprises,

Ihe accountinq policies applied by the
Company are co ns iste nt with thos€ of last

t ndladelse al pengastramsopgrretse

Med henvisninq tilArsregnskabstovens 5 85,
stk. 4, udarbejdes ikke pengestromsopqOretse
Virksomhedens penqestromme indger i

koncernpenqestromsopqorelsen lor Wtrth
Group.

Omission to present a cash rlow statement

With reference to section 86(4) ol the Danish
Financial Statements Act, no cash flow
statement has been prepared. The entity,s
cash llows are part of the consolidated cash
flow statement for th€ WLirth Group.

Consolldated f lnancial statements

According to section 112(3)ol the Danish
Financial Statements Act, no consolidated
financialstatements have been prepared. The
f inancidl stalemerts ot Wijrlh lndustIl Danmart
A/Sand its g rou p enterprises are included in
the consolidated financial statements of WUrth
Group.

Rapporteringsvaluta

Arsreqnskabet er allaqt i danske kroner

Tilgodehavender, 9eld og andre monetiEre pos_

ter i fremmed valuta omregnes til balanceda-
gens valutakurs. Forskellen mellem balanceda_
gens kurs og kursen pl tidspunttet tor tilgode_
havendets etter qaldslorpliqtelsens opsleen el-
ler indregning i seneste lrsregnsk6b indregnes
i resu ltatopgorelse n under finansielle indteg_
ter og omkostninger.

Forcign currency translation

0n initial recoqnitioo, transactions
denominated in foreign currencies are
transldted at the erchanqe rates at the
transaction date. Foreign erchange differences
arisinq between the erchanqe rates at the
transaction date and at the date of payment
are recoqnised in the income statement as
linancial income or finnncial expenses.

Receivables and payables and other monetary
items denominated in foreiqn currencies are
translated at the exchange rates at the balance
sheet date. The dilference between the
exchange rates at the balance sheet date and
at the date at which the receivable or payable
arose or was recoqnised in the latest financial
statements is recoqnised in the income
5tatement as tinancialincome or financial

t4

Reporting currency

The financial statements are present€d in
Oanish kroner.



Arsregnskab 1. januar - 31. december
f inanci.l st.te6.^ts Id the p.riod 1 J.n@ry - 3t Decemb€r

Noter
Notes to th. rin.nci. statementt

1 Anvendtregnskabspraksts(fortsat)
A.countl.q Ootlcis (continu.n)

Resultatopgorelsen

NettoomsEtning

lndtegter lra salg af hdndelsvarer og lardig_
varer indregnes inettoomsetning pa tidspunk_
tet for levering og risikoens overgang, Selrem.
indt&gten kan opgores pelideliqt og forv€ntes
modtaget.

Nettoomsetning mAles tildagsverdien af det
altalt€ vederlag ekskl. moms og afgilter opkre_
vet pe veqne al kediepart. Alle former lor af_

qivne rabatter indregnes i nettoomsatningen.

w0rth lndurtrl D.nmarr A/S
A6rappo.t2Ot5

^niu,r.Fl2ol5

On the sale of an inteqral foreiqn operation,
the accumulated exchange adjustment is re_

classilied kom equity to the income slalement
together with the gain or the loss.

EY

Foreign qroup entities

Foreign subsidiari€s and associates are
considered separate enterprases. ttems in such
enterprises' income statements are translated
at the average exchange rates lor the month,
and their balance sheet items are translated at
the exchanqe rales at the balance sheet date.
Forei9n erchange difterences arising on
translation of theopening equity of such
enterprises at the exchanqe rates at the
balance sheet date and on translation of the
income statements lrom the averaqe exchanqe
rates at the transaction date to closing.

Foreign erchange adjustments of balances with
separate loreiqn subsidiaries which are
considered part of the investment in the
subsidiary are taken directly to equity. Foreagn
exchange qains and losses on loans and
derivative f inancial inskuments desiqnated as
hedqes ol loreiqn subsidaari€s are also
recognised directly in equity.

lncome statement

lncome from the sale of goods and finished
goods as recognised in revenue at the time of
delivery and when the risk passes to the buyer
orovided that the ancome can be made up
reliably and is expected to be received.

Revenue is measured at fair value of the
aqreed consideration etclusive ol VAT and
taxes charged on behalf of third parties. All
discounts and rebates qranted are recoqnased

Gross profit

with relerence to section 32 of the Danish
Financial Statements Act, the items'Revenue',

'cost of sales','other erternalerpensesr and

'Otherop€rating income' areconsolidated into
one item designated'Gross prof it'.

aruttofortjeneste

Posterne nettoomsetninq. varef orbrug, andre
ekst€rne omkostninger og andre driftsindteg_
ter er m€d henvisninq til lrsregnskabslovens
5 32 sammendraqet tilen regnskabspost
benavnt bruttof ortjeneste-

Uclenl ands te t ilknyttede v i r ksonheder

Udenlandske dattervirksomheder oq associere-
de virksomheder anses for at vere setvstandi-
ge enheder, ResultatopgOrelserneomregnes til
en qennemsnitlig valutakurs for mAneden. og
balanceposterneomregnes til balancedagens
valutakurser. Kursdifferencer, opstSet ved or-
reqning af udenlandske dattervirksomheders
egenlapital ved lrets begyndelsetil b.lanceda-
qens valutakurser og ved omregninq af resultat-
opqorelser fra qennemsnitskurser til balanceda-
gens valutahurser, indreqnes direlle r egenkapr.
talen.

Kursregulering af mellemv-render med
selvstendige Lrdenlandske dattervirksomheder,
der anses for en delal den samlede investering
i dattervirksomheden, indregnes direlte i

eOenkapitalen, Tilsvarende indreqnes
valutakursgevinster oq _tab pe len og afledte
f inansielle anstrumenter lndq6et til kurssikrinq
al udenlandske dattervirksomheder direkte i

egenkapitalen,

Ved afhendelse af en selvstaendig udenlandsk
virksomhed reklassif iceres den akkumulerede
valutakursregulering f ra egenkapatalen til
resultatop90relsen sammen med 9evinsten
eller tabet.

15



EY Wirth hdustrl D.nh.rk A/S
Arsra!port 2015

1

Arsregnskab 1. januar - 31. december
linanci.r tt.t.me^c for the p..iod 1Ja^ury 3t Dec.mber

Noter
Notes to the linaici. statementt

Anvendt reqnslabspraksis (tortsat)
Accou.trnO pollci.s (.ontinu.d)

Andre driltsindtegt€r og -omkostninger

Andre ehsterne omkostnlngea

Andre eksterne omkostninger omfatter
omlostningervedrorende varksomhedens
primare attivitet, der er afholdt i:r€ts lob,
herunderomkostninqertil diskibution, satg,
reklame, administrataon, lokaler, tab pe de-
bitorer, ydelser p;operationelle leasingkon-
trakter m.v,

Andre drittsindtagter og -omkostninger inde,
holder regnskabsposter af sekundar ka.akter i

forhold til virksomhedens hovedaktiviteter. her,
under fortjeneste eller tab ved satq af anlags-
aktiver.

Other operating lncome and operating
elpenses

Other operating income and operating
expenses comprise items of a secondary
nature relative to the entity,s core activtties,
includinggaans or losses on the sale ol non-
current assets.

Othererternal erpenses

Other erternal expenses include the year,s
expenses relatinq to the entity's core
activities, includinq erpenses relalinq to
distribution, sale, advertising. administration
premises, bad debts, payments under
operating leases, etc.

Af_ oq neds*rivninqer af materlelle
anlegsaltlv€r

Afskrivninq€r omfatter ai oq nedskrivninqer af
materielle anlaqsaktiver.

Af skrivoingsgrundlaget, der opgores som
kostprisen med fradrag al eventuel restverdi,
afskrives line&d over den forventede brugstid,
baseret pA folgende vurdering af aktivernes
forventede brugstider:

lndretning af lejede lokaler

Andre anleg, driftsmateriel og inventar
other Intur.s and litt nos, t@ s and equ pment

Oeprecietion and lmpairment of property,
plant ancl equlpment

The item comprises depreciation and
ampairm€nt of property, plant and equipment.

The basis of depreciation, which is calculated
as cost less any residualvalue, is depreciat€d
on a skaight-line basis over the expected
useful lile. The expected us€ful lives are as

l0lrlvear

3'l0lrlvean

Finanslell€ Indtaglerog omko*nln9er

Finansielle indtegter og omkostninger
indr€gnes i resultatopgorelsen med de belob,
dervedrorer regnskabsiret. Posterneomlatter
renteindtaegter o9 -omkostninger. herunder f ra
tilknyttede og associerede virksomheder, dekla
rerede udbytter fra andre vardipapirer og
kd0italandele, f inansielle omkostninqer ved
linansjel leasing, realiserede og ureali5erede
kursgevinster oq {ab vedrorende andre
vardipapirerog kapitalandele, transaktioner i

fremmed valuta, amortisering al linansielle
aktiver oq lorpliqtelser.

Financlal lncome and expenses

Financial iocome and erpenses are recognised
in the income statement at the amounts that
r€late to the linanaial reporting period. The
items comprise i6terest incom€ and erpenses,
e.g. from group entities and associates,
dividends declared lrom other securities and
investments, f inancial erpenses relating to
finance leases, realised and unrealised capital
qains and losses relating to olher securities
and investments, exchange 9ains and l05ses
and amortisation o, financialassets and
liabilities.

76
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Wilrth lndustl Danma.t A/S

A6rapport 2015

I

Arsregnskab 1. januar - 31. december
Financia rtatementslor the period 1J..u.ry 3l December

Noter
rotes to tlt lin.nci. 3t.lemeits

Anvendt regnskabspraksis (fortsat)
Ac.ountinA oolici6 (continued)

Slat

Skat af erets resultat omfatter aktuelskat af
Srets forventede stattepligtige indkomst o9
:rets regulerinq af udskudt skat. Arets skat
indregnes iresultatopgorelsen med den del,
der kan henfores tilirets re5ultat, og j

egenkapitalen med den del, som kan henrores
til transaktioner indreqnet i egenkapitalen.

Tar for the year includ€s current tax on the
year's expected taxable income and the year's
deferred tax adjustmeots. The portion of the
lax for the year that relates to the profit/loss
for the yeaa is recognised in the income
statement. whereas the portion that relates to
transactions taken to equity is recognised in
equity.

The entity and its Danish group entities are
taxed on a ioant basis. The Danish income tar
charge is allocated between prolat.making and
loss_mdling Danish entities in proportion to
their taxable income (full allocation method)-

Selskabet oq de danske tilknyttede
virksomh€der er sambeskattede. Den danske
selskabsskat fordeles mellem oversluds- oq
underskudsqivende danske selskaber i lorhold
til dissesskatteplagtige indkomst(fuld
fordeling).

Sambe5kattede sel5kaber med overskydende
skat godtqores som minimum i h€ohold tilde
geldende satser Ior renteqodtqorelser af
administrationsselskabet, ligesom
sambeskattede s€lslaber med restskat som
maksimum betalerettilleq ihenhold tilde gal_
dende satserfor rentetilleg tll
administrationSselskabet.

Jointly taxed companies entitled to a tar
refund are, as a minimum, reimbursed by the
management company according to the
current rates applicable to interest allovrances,
and jointly taxed companies having paid too
little tax pay, as a maximum, a surcharge
accordinq to the current rates applicable to
interest 5urcharges to the management

Tar

Balance sheet

Materlelle anlagsaktiver

Liaterielle anlegsaktiver omf atter indretninq af
lejede lokaler, produktionsanlag og maskiner
samt andre anlag, driftsmateriel oq inventar.

Balancen

Materielle anlagsaktiver melestil kostpris med
lradrag al ahkumulerede al_ oq nedshrrvnrnqer.
Kostprisen omf atter anskaf lelsesprisen og
omkostninqer dkekte knyttet til ansl€flelsen
indtl del tdspunkt, hvor aktivel er klar lil bruq.

Fortjeneste eller tab ved salg af materielle
anlrq5aktiver indregnes i resultatopgorelsen
under henholdsvis andre driftsindteqter oq
andre driftsomkostninqer- Fortjeneste eller tab
opg6res som lorskellen mellem salgspris med
frad169 al salgsomkostninger og den regnskabs'
me5sige verdi pA salqstidspunktet.

t1

Property, plant and equlpment

Properly, plant and equipment comprise
leasehold improvements, production
equipment, machinery and other fixtures and
fittings, tools and equipment.

Items ol property, plant and equipment are
measured at cost less accumulated
depreciation and impairment Iosses. Cost
includes the acquisition price and costs directly
related to the acquisition untilthe time at
which the asset is ready for use.

Gains or lossesarising from the sale of items
ol property, plant and equipment are
recognised in the income statement under
'Other operating income' or 'Other operating
erpenses', respectively. Gains and losses are
calculated by reference to the difference
between the sellrnq pfice less selling expenses
andthe carrying amount at the time of sale.



Arsregnskab 1. januar - 31. december
fin.n.i. st.te6.nts ror ttE oeriod I Ja.uary-31De.efrb..

Noter
Note5 to th€ ri.a ncia I statem. n ts

I Anvendtregnskabspraksis(fortsat)
Ac.ou^tin9 porl. .s (contihu.d)

EY

Nyerhvervede eller nystiftede virksomheder
indregnes i Srsreqnskabel lra anslaf f elsestrds_
punktet. Solqte eller afviklede virksomheder
indregnes frem til alstaelsestidspunktet.

wlrth lndustrl oanmarl a/s
Arsrapport 2015

Kapltalandele I tllknyttede virtsomheder

Kapitalandel€ i dattervirksomhedermeles€lter
den indre vardis metode tild€n forholdsmes-
sigt ejede andelaf vklsomhedernes egen-
kapital, med till&g af koncerngoodwill og kon-
cerninterne tab og fradrag af koncernanterne
avancerog ev€ntuel negativ goodwill. xapital-
andele ivrrksomheder med negativ indre vardi
mil€s tilO kr. Virksomhedens torholdsmassige
andelaf en eventuel negativ eq€nkapital mod-
regnes i tilgodehavender hos kapitalandelen, i

det omfang det er uerholdeligt. Belob herud-
over indregnes under posten hensatte for-
pligtelser, i det omlang modervirksomheden
har en retlig eller faktisk forpligtelse tilat
dekke underbalancen.

lnvestments ln group entltl€s

lnvestments in subsidiaraes are measured,
usinq the equity method, at the parent's
proportionate share ol such enlitiesrequity
plus goodwill on consolidation and intra-group
losses and less intra-group gains and neqative
qoodwill, if any, lnvestments in entities whose
net asset value is negative are measured at
0KX 0. The entity's proportionate share of a
deficit on equity, if any, is set off against
reaeivables from the investment in so far as
the deficit is krecoverable. Amounts in excess
the.eof are recognited under'Provisions' in so
far as the parent has a legalor constructive
obliqation to cover the deficit.

Ved kob al nye dattervirksomheder eller ass0_
cierede virksomheder anvendes overtdgelses-
metoden, hvorefter de nytilkobte virksomhe'
ders akhver og lorpligtelser mSles tildagsvar_
di Da erhvervelsestidspunktet. Der indreqnes
en hensat lorpliqtelse tildakning af omkostnin-
ger ved besluttede omstruktureringer rden er_

hvervede virksomhed i forbindelse med kobet.
Der tages hensyn tilskatteeftekten af de fore_
tagn€ omvurderinger.

Enterprises acquired or lormed during the year
are recognised in the financialstatements from
the date of acquisition or lormation,
Enterprises disposed of are recognised up to
the date of disposal.

Acquisitioos ol new subsrdraries and associdtes
are accounted ,or using the purchase method.
according to whichthe assets and liabilities
acquired are measured at their fak values at
the date of acquisition. Provision is made for
costs r€lated to adopted plans to restructure
the acquired enterprise in connection with the
acquisition. The tax effect of revaluations
made is taken into account.

18
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Arsregnskab 1. januar - 31. december
Fiiai.ia statemenB ror rhe perod l January 3r Decemb.r

Noter
Nores ro the finan.a st.tements

I Anvendtregnskabspralsis(fortsat)
Accountino Doli.i.r (continued)

Vardlforrinqelse af anlagsattiver

lmmaterielle og materielle antegsaktiver samt
kapitalandele i dattervirksomheder og associe-
rede virhsomheder vurderes lrligt for indikatio-
ner pA verdilorringelse, ud over det som ud-
trykkes ved afskrivninq. Sltremt der er indika
tioner p! varditorringelse, foretages nedskriv-
ninqstest for hvert enkelt aktiv henhotdsvis
hver gruppe af alliver, der genererer udfheng.-
ge pengestr0mme Aktiverne nedskrives lil gei".
indvindinqsv&rdien, som udqor den h6jeste
verdi af kapitalverdien og nettosalqsprisen
(qenvindingspris), s6fremt denne er lavere end
den reqnskabsmessige verdi. Nedskrivning pa
en gruppe al aktiver fordeles siledes, at der
forsl nedskrives pA qoodwill og derelterlor-
holdsmessigt pA de ovrige aktiver.

lmpalrment of non-current assets

lntanqible assets, property, plant and
equipment and investments in subsidiaries and
associates are subject to an annualtest for
indications of impairment other than the
decrease in value reflected by depreciation or
amortisation. lmpairment tests are conducted
in respect of individual assets orqroups of
assets qenerating separate cash flows when
lhere are indicahons of rmpairment, The assets
are written down to the hioher of the value an

use and net realisable value (recoverable
amount) of the asset or group of assets if this
is lowerthan the carrying amount. as for
group ol assets, impaiament losses are first
recognised in respect of goodrvill and
therealter proportionately in respect ol the
other assets.

Varebeholdnlnger

Var€beholdninger mlles til kostpris pl
9rundlag af gennemsnitsprincippet eller til
nettorealasataonsvardi, hvas denne er lavere.

Handel5vare r meles til kostpris, hvilket
omfatter kobspris med tilleg af hjemtagelses-
omkostninger oo andre omkostninger direkte
forbundet med kobet.

lnventories are measured at the lower of cost,
measured by relerence to the average method.
and net realisable vdlue.

Goods lor resale are measured at cost, which
compaises the cost ol acquisition plus delivery
costs as wellas other costs directly attributable
to the acquisition.

ReceivablesTilgodehavender

Tilgodehavender mlles hl amortrseret rostpflt

Der foretages nedskrivning til imodeqlelse af
tab. hvor der vurderes at vare indtruffet en ob'
iektiv indikation pl, at et tilqodehavende eller
en portelolje al tilgodehavender er vardiforrin-
qet. Hvis der foreligger en objektiv andakation
pe, at et individuelt tilgodehavende er vardifor_
ringet, loretages nedskrivning p5 indrvrduelt nr'

Receivables are measured at amortised cost

An impairment loss is recoqnised if there is
object ve indication that a receivable or a
qroup ol receivables js impaired. lf there is
obiective indication that an individual
receivable has been impaired, write-down is
made on an individualbasis.

Receivables with no objective indication of
individual impaarment are tested for objective
indicataon of impairment on a portfolio basis,
The portfolios are primarily composed on the
basis ol debtors'domicile and credit ratings in
accordaace with the Company's risk
manaqement policy. Ihe objective indicators
used lor portfolios are determined based on
historical loss e$erience.

Tilqodehavender, hvor der ikke foreligger en
objektiv indikation pi verditorrinqelse pl indivi_
duelt niveau, vurderes pA portefolieniveau for
objektiv indikatron lor vaerdrlorfi nqelse. Porte_
foljerne baseres primert pe debitorernes hjem
sted oq kreditvurderinq i overensstemmelse
med selskabets nsrhostyrlngspolitik. 0e objekti'
ve indikatorer, som anvendes for po.tefoljer,
er fastsat baseret p! historiske tabserfaringer.

19



EY
wE.th hdu.trl O.nm.rr A/S

lr!rapport 2ol5

I

Arsregnskab l,ianuar - 31, december
Fnancia 5talemenlt lor lh€ p€riod l January 3r D€.enb€r

Noter
Notes lo lh€ liMn..r!trt.ments

Anvendt reqnskabspraksis (fortsat)
Ac.ountinq porlci6 (conlinued)

Nedskrivninger opgores som forskellen mellem
den reqnskabsmassige verdi af tilgodehaven_
der og nutidsvardien al de forventede penge_

stromme, herunder realisationsverdi al eventu_
elle modtagne rkkerhedsstill€lser. Som dislon'
teringssats anv€ndes den effektive rente lor
det enkelte tilgodehavende eller portefolje.

Write-downs are calculated as the daflerence
between the carrying amount of the
receivables and the pr€sent value of the
erpected cash llows, includinO the realisable
value ol any collateral received. The eflective
interest rate for the individual receivable or
portfolio is used as discount rate.

Periodeaf gransningsposter

Periodeafgaansninqsposter, indregnet under
aktiver, omf atter lorudbetalte omkostninger
vedrorende ef terf oigende regnskabsar.

Prepaymants

Prepayments recognised under'Assetsl
comprise prepaid expenses regarding
subsequent f inancial reporting years.

Lilvider

Likvider omlatter likvide beholdninger oq kort
fristede verdipapirer, som uden hindring kan
omsattes til likvide beholdninger, og hvorpe
der kun er ubetydelige risici for vardiandrin-
ger.

lndesteende pe koncernens cash-pool ordning
anses som ,olge af ordningens karakter ikke
som likvide beholdninger, men indgar i regn-
skabsposten tilgodehavender hos tilknyttede
virksomheder.

Cash and cash equivalents

Cash and cash equivalents comprise cash and
short_term marketable securities which are
subiect to an insignilicant risk of changes in

Ealances in the grouprs cash pool scheme are
not, due to the natur€ of the scheme,
considered cash, but are recognised under
'Receivables f rom group entities'.

Eqenkapital

Fores6et ualbytte

Udbytte, som loreslis deklareret lor reqnskabs-
eret, prasenteres som en serskilt post under
egenkapitalen,

Equity

Selslabsskat

Aktuelle slGttelorpligt€lser oq tilgodehavende
aktuel skdt indregnes i balancen som beregnet
skat al erets skattepligtige indkomst, reguleret
for skat af tidlaqere ars skattepligtiqe indkom-
ster samt betalte acontoskatter.

Corporatlon tar
Current tar payable and receivable is

recognised in the balance sheet as tax
computed on the taxable income lor the year,
adjusted for tax on the tarable income of prior
Years and for tar paid on account.

20

Ptopos.d dlvldends

Dividends proposed forthe finanaaalyear are
presented as a separate item under'Equity'.
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Arsregnskab 1, ianuar - 31. december
I r.nc'.r ndletrentrlo, rh. o€riod 1 JdnJa'y'll D..emoe'

Noter
Notes to the rrnanciar sratemenrs

I anvendt regnsk.bspr.ksls(tortsat)
Accountlnq poli.i.s (contl^u.d)

udskudt skat m6les efter d€n balanceoriente_
rede geldsmetode af alle midlertidige lorskelle
mellem regnskabsmaessig og skattemaessiq
verdial aktiver oq fo rpligtelser. I de tillalde,
hvor opqorelse dl shdllevardien kan loretaqes
efter torskellige b€statningsregler, mal€s
udskudt skat p; grundlag af den af ledelsen
planlagte anvendelse af altivet henholdsvis af-
vikling af f orpligtelsen.

D€ferred tar is measured using the balance
sheet liability method on alltemporary
dilferences between the carryinq amount and
the tax value of assets and liabilities. Where
alternatave tax rules can be applied to
determine the tar base, deferred tat is
measured based on Management's intended
use of the asset or settle men t of the liability,
resPectively.

Udskudt skat m;les pl grundlag af de skattereg-
ler oq skattesatser. der med balancedaqens lov-
givning vilvare galdende, nerden udskudte
skat lorventes udlost som aktuel skat, fndring
iudskudt skat som fOlge af andringer iskatte-
satser indregnes i resultatopqOrelsen.

Delerred tax is measured according to the tax
rules and at the tar rates applicable at the
balance sheet date when the deferred tax is
erpected to crystallise as current tar. Changes
in deferred tar due to changes in the tar rate
are recognised in the income statement.

6Eldsfo.pllgtelser

Finansielle qeldslorplgtelser rndreqnes ved l6-
neoptagelse til det modtagne provenu efter fra-
draO af afholdte kansaktaonsomkostninqer. I ef-
terfolgende perioder mlles de finansielle Ior-
pliqtelser til amortiseret kostpris, svarende til
den lapitaliserede vardi ved anvendelse af den
ettektive rente, sl forstellen mellem provenu-
et og den nomanelle v&rdi indregnes iresultat-
opgorelsen over leneperioden. I linansielle for-
pligtelser indregnes tillige den kapitaliserede
restleasingf orpliqtelse pe f inansielle leasing-
kontrakter.

Andre galdsf orpligtelser mSles lil nettorealisd-
tionsvErdien.

Liabllltles

Fanancial liabilities are recognised at th€ date
ol borrowing at the net proceeds received less
transaction costs paid. ln subsequent periods,
the tinancial liabilities are measured at
amortased cost, corresponding to the
capitalised value using the effective interest
rate. Accordingly, the difference between the
proceeds and the nominalvalue is recognised
in the income statement over the t€rm of the
loan. Fanancialliabilities also include the
capitalised residualliability an respect of
finance l€ases.

Other liabilities are measured at net realisable

Nr9letal

Noqletallen€ er bereqnet i overensstemmelse
med Finansforeninqens "Anbefalinger oq
Nogletal 2015".

De i hoved- oq nogletalsoversiqten anforte
nogletal er beregnet seledes:

Resurtat af prlmar driit ProliUloss lrom operatinq activities

Genoemsoitliqe aktiver x 100

Eqenkapital ultimo x 100

Averaqe assets x 100

Equity at year end x 100

2L

Flnanalalratios

Financialratios are calculated in accordance
with the Danish Finance Soc iety's gu idelines on
the calculation of f inancial ratios
IRecommendations and Financial Ratios
2015'.

The financial ratios stated in the survey ot
fin.ncialhighlights have been calculated a5

Totalequ ty and abilities at yeareod
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2 Forhold vedrarende tinansierlng
rsu.r.onc.rnlnq llns.inq

Selskabets moderselskab, W0rth lnternational
aG, stiller en vesentlig kreditramme til redig-
hed med henblit p6 at understotte selslabets
planlagte aktiviteter det kommende er. Selska_
bets fortsatt€ drift er saledes afhangiq al, at
moderselskabet shller den fornodne linansre'
ring og likviditet til rdighed, ssledes at selska-
bet kan realisere de lagte budgetter for 20l6
og frem. S€lskabet har modtaget en stotte-
erklarinO fra moderselskabet, hvor ide
beretter, at de vildakke selskabets lobende
driltstab samt sikre, at selskabet har en
egenkapital som minimum modsvarer
selskabskapitalen,

The Company's parent company, WUrth
lnternational AG, has made a significant credit
lacility available to support the Company's
planned operations in the comin9 year. The
continued operations of the Company is

therefore dependent on the parent company
making the necessary financing and cash
available to the Company, thereby enabling the
Company to realise the budgets for 2016 and
onwards. The Company has received a letter ol
support lrom the parent company in which the
parent company undertakes to coverthe
Company's current operatin9 losses and
ensure that the Company's equity, as a
minimum, corresponds to the share capital.

W0rth Finance lnternational B.V. has declared
totheCompany in writanq that it willnot
request the Company to repay its loans in
2016, unless the Company has sulficient
lunds. The parent company has declared lhat it
is in the best int€rest ol the parent company
that the Company is able to discharge all its
linancial oblagations throuqhout 2O16.

fs:s:,::s-', l; i: i: :i ;,1"i;,liit*"".1
Noter
Not€s to thelnancia stateme^ls

Gennemsnitligt antal luldtidsbeskaltigede
Averaoe number ol lu l.time employees

DKX'000

3 Personaleomkostninger

Lonninqer

Pensioner

Andre omlostninger til social sikring
other 5(iar security cosk

18.901

1.544

320

76.424

1.151

454

2015 20r4

18_429

39 2A

Vederlag tilselskabets ledelse udqor samlet
2.109.000 kr. Vederlaq t selskabets ledelse
er ikke medtaget for 2014 !nder henvisning til
Arsregnskabslovens € 98b, stk. 3. nr. 2.

Total remuneration to Management totals DKK
2.109,000 in 2015. Remuneration to the
Company's Management is not dasclosed for
2014 by reference to section 988(3)(ii) of the
Oanish Financial Statement Act.

22

wijrth Finance lnternational B.v. har skri,tligt
erkl&ret overlor selskabet, at man ikke vil
kreve sine l6n indkiet i2016, medmindre
selskabet har mrdler hertil Moderspl(kab€t har
erklaret, at det er i hoderselstabets interesse,
atselskabet er istand tal at imodegaalle
linansielle lorpligtelser i hele 2O16.

20.765
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Arsregnskab 1. januar - 31. december
Financia statement! lor th.p..od r J.nuary. 3l Decemb.r

Noter
Notes to th. I na.ci.r slate enrs

4 Finansielleindtagter

valutakursreguler,nger
tucha^qe adjunme^te
Andre f inansielle indt&gter
otherri^a^ciar 

^come

2ol5 2014

3.342

196

915

9

3.538 924

5 Flnanslelleomlostnlngar
ah.n.l.l.rlln*3
Renteomlostninger til tilknyttede virksomheder
lnter..r .r9.ns.s, or@o.nt tc5
Valutakursregulerin9er
Erchanq€ .djuttmentt
Andre f inansielle omkostninger
oth.r fina.cia ero.ns.s

4.434

526

215

5.237

46

69

5.175 5.352

6 Skat af arets resultat

Arets regulering .f udskudt skat
D.lefted lar adtustmenls n th.year

'5.736 -3.375

-5.736 '3.375

Selslabet har et ikke-afsat udskudt skatteaktiv
i storrelsesord€nen 15.584 t.kr., som primert
vedrorer skattemassige underskud til kem-
forsel-

The Company has adeferred tax assets which
has not been recoqnised amounting to
approrimately DKK 15,584 thousand, which
primarily relates to tax losses that cdn be
carried lorward.

23
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Arsreqnskab 1. januar - 31. december
Fin.nciar rt.t.m.nts lor trp peroa l Janury 3Ioecember

Notea
Noter to rh€ lii..cia stalements

7 MaterlelleanlaOsaltiver
Prop.rty, Plint and.aulom.nt

DKK'OOO

Kostpris l. januar 2015

Tilganq ilrets lob

a,gang iarets lob

Kostpri5 31. december 2015
c$r.r 3r o*€mh..2015

Af_ og nedskrivninger f. ianuar 2015
rmetme.l rosi.i.nd d€or.cialion at l Januarv20l5
Arets afskrivninqer

Tilbagelorselaf ai og nedskrivninger pe afha
R€ve6alol d.precatio^ and lmpanment oI d tposals

Al_ og nedskrivninger 31. december 2015
lmpirme^t oss€sanddepreci.tion.t3rO*embe.2015

Re9n5*ab5ma5sl9 vaadl 31. decembea2OlS
c.rylno.mount r ar D...mb.r 2015

1.850

1.880

-t.232

1.850

1.911

1.232

0

31

0

2_498 31 2.529

1.653

la5

-t.?3?

1.653

193

-7.232

0

8

0

606 8 614

1.492 ?3 1.915

24
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Fin.nc ar slatemenls lor th. D€riod r J.^oary 31D.c€mo.

Noter
Notes to tE fih6^carltat.ments

8 Finansielleanlaqsaktiver

DKX'000

worth lndustrl Danm.rk A/s
Arsrapport 2015

I alt

506

96

EY

Kostpris f. ianuar 2015

Tilgang ierets lob

Kostpris 31. december 2015
cosr dt 3I De.€mb.r20t5

406.035

42.454

406.547

42.950

448.889 602 449-491

Verdaregulerinqer 1. januar 2O15
v.lu. adiustm€ntt at 1January2015
ValutakLrrsrequlering

Udloddet udbytte

Andelaf lrets resultat
Shar€ oI lhe prorit/r$s ror the y..r
Egenkapitalregul€ringer hos kapitalandele
EauitY adjGlme.ts, investment3

Hensettelse til imodegrelse al negative
kapitalandele i tilknyttede virksomheder

kovk ons n.Oativ. €auity in tuBidari.3
Vardir€9uleringer 31. december 2015
Value adluttme^i3 at 31 De..mb.r 2015

Reqnslabsmassig vardl 31. decembcr 2015
c:rrylnq ou.l .l 31 o.c.6b.. 2Ol5

-269.O41

2.995

-r9.7s2

.153.398

42.94r

-269.041

2.995

-79.752

-r53.398

42.941

r6.265

0

0

0

0

0

0 t6.265

-379.950

54.939 602 69.541

DattervirlGomheder

Arvid Nilsson Sverige AB
Arvid Nilsson Norge AS
Arvid Nilsson Logistics & Trade Co. Ltd.
W0rth lndustri Norge AS

Sveri9e
Norge
Kina
Norge

100.00 %

100,00 !6

100,00 !6

100,oo x

25
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Periodeaf gransnlngsposter

Periodeaf grensninqsposter omf atter f orud-
betalte omkostninger vedrorende biler,
leasing, abonnementer m.v. med 178 t.kr.
(2014: 111 t.kr.).

Arsreqnskab f. ianuar - 31, december
Fi.5^cia stateme^k ror rhe perod l Janua.y lloecember

Noler
Nol.! to the I nanciar narehenrs

w0dn hdustrl Danm.rk A/S
Arsrapport20l5

Annu.rcgl2015

Prepayments include prepaid expenses relating
to cars, leasing, subscriptions, etc., DKX 178
thousand (2014: DKX 111 thousand).

2ol5 2014

10.002 10.00r

10.002 10.00r

Serrk.brkapitaren har udviktet sig s6redes deseneste 5 er:

^dr.l]otd-'06ii 
th.tu ..dr

DKXIOOO 2015

10.001

I

0

40.001

1

-30.00r

40.000

1

0

40.000

0

0

40.000

o

0

t0_002 10.001 40.001 40.000 40.000

11 Langfristede galdsforpligtels€r
Lo^o-1..m riabirnr.s

31lt22Ot5

3t/122015

Restq.ld
ener 5lr

DKKTO@

Gald tiltilknytted€

Pay.hl.! to qroup ent t.s
15.000 0 15.000 0

15.000 o 15.000 0

26

DK('Ooo

1O Selslablkapital

Selskabskapitalen er fordelt seledes:
Th. 3hare capital .ohsisrt ol ti. iorro*inq:

Altier, 100.020 stk. a nom. 1OO,0O kr.
100,020lhar€sol DkX 100.00 eaci
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12 Slllarhedsstillelser

Virksomheden har ikke stillet pant eller anden
srkkerhed i ahtiver pr. 31. december 2015.

The company has not placed any assets or
other as security lor loans at 31 December
2015.

Arsregnskab l. januar - 31. december
F i.ncia stateme^ts ror th. per od t Ja.uarv 3r oecembe.

Noter
Notss to rh. llnan.iar !ratem€nrs

13 Kontr.ktlige forpliqtelser oq eventualposter m.v.
Contr.ctu.l obliq.lions.nd continAen.i4,.tc.

Resttobetide.r udgor 1-4 er

Eventualforpligtelser

Arvid Nilsson Sverige AB har indqeet en
lejekontrakt gaeldende til 31. december 2016
pl en ejendom i Sverige. Arvid Nilsson A/S
indestlr for Arvid Nilsson Sveriqe ABs
forpligtelse,som over leiekontraktens lobetid
er opgjort til49,3 mio. SEK (2O14:62 mio.
sEK).

Arvid Nilsson Sveriq€ AB has entered into a
lease which remains into eflect until 31
December 2016 in respect ol a property in
Sweden. Arvid Nilsson A/S quarantees for the
obligataons ofArvid Nilsson AB, which have
been calculated at SEK 49-3 million overthe
term of the lease (2014: SEX 52 million).

Andre eventuallorpllgtelser
oth.. contina.nl la.6llltl.3

Selslabet er sambeskattet med W0rth Danmark
A/S sofi adminislrationsselskab og hefter soli-
dafisl med 6vrige samb€slattede selsl(ab€r for
betaling af selskabsskat fra og m€d indkomst-
eret 2013 samt for kildeskat pe renter, royal_
ties og udbylter, som lorfalder til betalinO den
1. juli 2012 eller s€nere.

The Company is iointly taxed with Wiirth
Danmark A/S, which acts as management
company, and is jointly and severally liable
with otherjointly taxed group entities for
payment ol inaome tares for the income year
2013 onwards as wellas withholding taxes on
interest, royalties and dividends lallinq due lor
payment on or alter l July 2012.

2015

5-763

The remaining terms are 1'4 years.

2At4

3.554

21

Andre t*onomisle torpligtelser
orhr rln.ncl.r ohrlg.tlonr

Leje- o9 leasiogforpligtelser i ovrigt:
oth.r r.nt and rease liaoirit'€5:

D(K'O@

Leje- og leasingforpligtelser
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F'n.nc ar star€mgnls for $E oe/iod I JanuarY 11o€.emb€r

Noter
Notes to t,re rinrnci. st.l.ments

Bestemmende indf lydelse

w0.th lndustrl oanm.rl A/s
lrs.appo.t20t5

^iiu.lrugl20l5

b.stemmende lndllyd.lse

14 Nertstlende parter

Wijrth lndustri Danmark A/S'nertstlende parter omlatter folgende:
l/vii.lh rnd6lriDanmark aa rerate! oartie5 comp.5€ the loroyino:

WUrth lnternataonalAG Kapitalb€siddelse

Rekvkerin9.l nlod.rvl.k-
somhed.ns koncernr.9nsrab
Re!uiirtlonr^o or th. par.ntt
con30lid.t.d tlninci.l 3l.l.menl3

Schweiz

YVtrth lnternationat AG Schweiz/Switzerland http://www.wuerth.com/we
b/en/wuerthcom/presse/
publikationenundbasisinf
ormationen/publikatione
nundbasisanlormationen

-1.php

Transaktloner med tilknyttede virksomheder, som ikke er Indq:et pA normate mart€dsvittlr
R.r.t.d Dartylr.n$.tlo.rnot c.rl.d throueh on no.n.l m. er r.rmt

Der har ikle veret transaktioner med Th€re are no related party transactions that
nerst;ende parter. som ikte er foretaqet pe have not been carried through on normal
normale markedsvilker. market terms.

2A

Oplysninq om koncernregnskaber
rnlormarionabout.on30ridaledanancidnat.h€nts


